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,VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI UHVWULFWHG VWREN
XQLWV 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2
%DODQFH DV RI ODUFK
1HW ORVV 2 2 2 2
1HW XQUHDOL]HG ORVV RQ VKRUW WHUP L@GYHVWPHQWYV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI RSWLRQV DQG
SDUWLFLSDWLRQ LQ 3XUFKDVH 30DQ 2 2
,VVXDQFH Rl FRPPRQ VWRFN XSRQ YHVWLQJ RI UHVWULFWHG VWREN
XQLWV 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2
%DODQFH DV RI -XQH
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6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2
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6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2
%DODQFH DV RI ODUFK
1HW ORVV 2 2 2 2
1HW XQUHDOL]HG JDLQ RQ VKRUW WHUP LQYHVWPHQWYV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI RSWLRQV DQG
SDUWLFLSDWLRQ LQ 3XUFKDVH 30DQ 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2 2
%DODQFH DV RI -XQH
1HW ORVV 2 2 2 2
1HW XQUHDOL]HG JDLQ RQ VKRUW WHUP LQYHVWPHQWYV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI RSWLRQV 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH 2 2 2
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" HRUSWROR 960MGQHN

: HOHDERMKERR\ FRP SIQ GAFDM\RAVFRYHIQ) GYHBSIQ) DUGSIRYIGQ) QRYHOWP TP RBAXBGIGXIVAKDN
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VDR HOWR DOX@BDMOVZ W FKURQF LP P XGHWURP ERR RSHQD , 73 Z KRKDYHKDGDQLOMK | LELHQABVSRQHR DSUYIRAWDA HOV
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7KHISHWRY ,F ) RIPD Z W H FOMYH Z R LCHWKWAR GYHBS P DK CAMMH DQGFRP P HIADD) HWHLQYHAM DARDOGX]

: HFRQGPWGD3KDH  FIQFDOMDOHYDODMY | RUEP DAQE | RAWHWDA HOWR Z D DARLP P XQHKHP ROWFDQHP LD Z$,+$
DOGUHRHQ® DORXAHG\WDAZ HER RV SHRAR | LBIDVKSSBP HOBOL HZ ' X $ SSIFDARQ VL' $ | RAMVIQRFDARQ DARVAP H
FRUGHIQ) \WHVRS QCHEBUAXWDGWHIXEFHBFHYHG IR WH) ' $ : HUAHQ® DOERXGHG\WHFRP SPURQR \WH) 2 &8 6 3KDH

FIQFDOMDCR | RAEP DIGIE | RAMHWDR HYAR KRSMDT HEKLIK UM SDIHONZ LK &2 9 ! ) RGP DAJE LVDOR FXUMHO® EHQY
AHGIQD1 DIRDO QAMAMR + HIGK 1,+ 1 DARIO- HOW XQ) DQGYBRG, QUMMM 1+/ % \SRORHMGS FFHBIDIY &29 '
7 KHISHME , HOMRQVDGOCFAGH $&7,9  3KDH WIDD$&7,9  +RWWVIWKH7UDD IRMHWDRNHIWR &29,"  LOKRSMND H5
SOV

2 XURKHUFOQFDOSURIUP VIGFOGHRXULQM BMN.QUAHBRUDKRADMENGDH ,5$.  LOKENRUSIRIUP DQGDUHHBRULQMIANY
VHIGHWURQGH SIRMONCDH 5,3, LGKENRUSIRIUP LQFIQFDOGHYHBSP HOAZ LW SDVGH @/ LGD DQG&RP SO / L@, QDEAWRY
Z HKDYHSURGANDEM/LQFIQFDIOGHYHESP HUZ W SDMGHY%HI HOARS 6% %I HOAR DG’ DUAKL6OONR ' OUFKL

YDMVR 3UHHIBUMRY

2 XUDFFRP ST LQ) XQIXQWMS FRQEHOHS | LQDGADDWIAP HQVKDYH BHHD SUEDWHGLQCFFREDGAHZ LW 8 QUG 6\BAM/JHH.DD
CFAHBMG CFFRXQICY SUCASBY 86 * $$3  |RUQMIP |LQDCROOQ RUP DIRQ DG SXWHOOAR WHIQMKRNROAR) RP 4 DOG$ WFGB!
R 5HIXDIR6 ; R \WHEHXUMH/S$ PR DVLP HIG5 6HRXUMIVS FW $ FFRAQIO WH CRCRAFOCHDNHLQ RP DIRQOG
QRIUBTXUGE 86 * $$3 | RUFRP SBIMI LDGRLCOWBM HIV 7 KHHXDXQWS FRQEHOHG ! LCDCADONBM HOVMLFOGHRID (RIP DG
UHPXULIQ) DOV HOMKDAZ HEHIHYHDHQHHAOY VR OO \WHRMRXUI LQDGADDSRMRQ DOGWHUAKOVR  RURSHIDIRQY DG FDK | B2 V
,QMIP SHIRGUAXOVOHCGRACHHADUO (QAFDIYHR WAXWR RSHDIRQ/RUFDK | BZ VI RUDI X@\ HIURUDD. \MEVHTXHQAQMIP SHIRG
7 KHEDDGAHWKHIAD/R * HRHP BHU KDVEHHQGHIYHG | URP DXGMG | LD DOWIAP HOV DARDIEDM EXVER- RAFOGH DD
AVFRXWVUBTXUGE 86 * $$3 | RUFRP SBIMI LCDADOWIAP HOV 94-FDAVHAHIBIQAVFERKUABTXUGE 86 * $$3 |RUFRP SBIM
| LCDQADOWIMAP HOVDUHQRACFOGHG KHIMQ \WHHLQMIP XQDXAWWS FROGHHG | LGDADOWEN HWDQG\RHCRM/OFFARP SO0 LQ) WHP
\KRX@ EHU-DG LOFROMGRNR) Z 1AW RAUDXGMS | LQDGADOWEAP HONV DG WHCRAMWH MR LFOG-GLORUS QOO HERWRQ) RP . IRU
WH\ HIUHGG' HAHP BHU ILBGZ W WHE( & RQO DK

8VHR ( WP D

7KHSU-EDDIRQR | LDGADOWEAP HQVIQFRQGRIP W Z K8 6 * $$ 3 UNXLEYP DEDIHP HOAR P DNHHXNP DY DG DIKP SINRQ/
WD HAWKH P RXQIVU-BRMGLOWKH | LDQRCOWBMP HWDQGOFFRP SOQ) LQJ QR © HEDHRXU
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HXP D RQKIWRUFDCH  SHIHFH DG RQ YDURXY RKHUDAXP SWRQVKDAZ HEHTHYH R EH UHDVRQEEGI XQEHMHAURXP WRH $ PXDO
UAXOVFRX@GALTHJIURP \KRHBXNP DMV

6LIQULFDQVS FFRXQMY 3RTAHY

2 XUMJ QU LFDQAFFRYXQIY) SRTAHVOHGHAIBGIQ* 1 RM +' HAUSIWROR 90MCHWOGGEEXP P DY R 6LIQULFDQVS FFRXQIQ)
3RIFHY \RRXF 1 RMWR) DQRDOS\IAP HON' FROEIGHGIQ?30W, WP ) LCDCADOS\BAP HQVDQG6XSSBP HAMY ' DI R RXU
$SODOBHRWOD)RP . IRMWH\ HIUHGHS' HHP B 7 KHHKDHEHHQ QR P DAMIDCRKOQ) HAR\KHHCFFRXQIY) SRIFH/
H A-BWRURXUCFFRXQI) DARADAGZ W RXULQ QFHOHDI P HZ 1\K) RUP DDVAVPAMHGIQGHEIAQ? 1 RM  + 6SRQRIHGS HHIK DG
| IFHQHS JUHP HQN

[ OXIGW

$VR 6HBWP BHU Z HKOGLSSUH LP DMD P LARQLOFDK FDK HIXYDBONDQG\KRWALP LM HON 6LGFH
LGAHBRY Z HKDYHI LQDGRHG RAURSHIMRQY SUP UKD \WURKIK \DBVR HIXWY VHRXUMEY G-EWLCDGRQ) FROMIFVED P HOVXQEHURXU
FROIDER DARQ DI UH-P HOVDQG | RP SURSENDBY

UDHERORXUPXUWHNRSHD) SO Z HEHIHHWDNRUH M) FDK FDK HIXYDBON DOGVKRWMP LAY HONZ LOEH
\I | LFLHWR | XQGRXUH SHOFV DG FOBABCH SHIGWMUHUATXLHP HOWI RUDABDIAHCH W P ROKVIURP WHAMR IWAOTFHR \WMY) RP
4

5 HFHOW® , WKHGS FFRXQIY 6\BQEDUG/

1RQE CFFRXQIY IXEFHDFROMG GUQ) \WHSHIRG 5 HHQ® LWKHGCFFRXQI) IXLADGRHLY QRATSSIFEEGIRUAGQRAMDYH RU
VRV SHAMG\RKDYH DP DALIDOLP SCRARXY

1HNGQRP H / RW 3HJGKDUH

YDMF GHAGRRP H BW SHMKDUHLVARP SXAGE. AYIAQ) GHAGARP H BW B\ WHZ HIKWMG DAHIDHQ® EHUR \KDWR FRPPRQ
RN RAMBQEQ) GAUQ) WHSHIRG ' LOWWGCHAARP H GW SHAKDUHLYFRP SUMGE. GYIAQ) (HAGFRPH RW B\ \WHZ HIKWMG DYHIIH
QP BHUR \KDWR ARP P RQWRAN RAMBEQ) GAUQ) WHSHIRG DOGWHQP EHUR DEAMRIDOKDMR FRP P ROWRAN\KDAZ RXGSKDYH
EHHQRAMBQECQ) Ll SRAMNITD AOMYHVHRXUMEYKDG EHHLWKHG 3RMNITD GOMYHVHRXUMEV LGFOGHWRAN ROWRDY ARG RN XQW
DOG\KDUAY/ MACEBIXQEHURX P SB HHEVRAN3XUKDH3 O 3XUADH3MY 7 KHAOMYHH | HANR \WHHSRMMITD GOMYHVHRUMEVLY
UH GRAMELQAOWGHIQIVSHAKDHE, CESTFDARQR WHWHDXY WHANP HXRG 8 QAHMHWHDXY WRAN P HKRG CQLGRBDHLQWHI DU
P DIHAYDOHR RXUFRP P RQWRAN FOQUAKOVQ DI UDMIAOMYHH | HAVURP SRMQIDID GOMYHVHRXUMA/

7 KHI RGBZ Q) \BEGIVHIVI RW WHFRP SXBNRQR EDVE DQGAOMWGHIQQIVSHAKDOH LOWRADDE/H AHBWSHNKIUHDP RQN
7 KUHHO ROMV( QCHG6HBWP EHU 110HO ROMV( QCHS6HBWP EHJ

(36 1 XPHDRU

1 HMFRP H ®W

(36" HRPLQDRI YDUFDEG' LOWG

: HIKWG DHIIHARP P RQWKOUW/RAMBEQ)

(36' HRPILQDRI ' LOWG

: HIKWG DHIHARP P RQWKOUWRAMBEQ)

" LOMYHHITHAAR MRFN RSWRQY/ UNXMIRWG WRAN XQWDQG

KDWY/ XQEHBXKDH3 @R 2 2 2
: HIKWG DYHDIH\KDUHW/RAMBAQ) DIGARP P RQ
WRFN HTIXLYDBQW

1 HAMHRP H BW SHMKDAH
YDIF
" IOWG
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7 KHSRMMDOWKDHR FRP P RQWRAN WDAZ HHH FOG-GIURP WHFRP SXIRQR GOMGHAMHFRP H RW SHMKDUHI RUWH
SHIRG/SIAHIMG BHFDAHIGFOA Q) WHP Z RX@KDYHBEHHR BOMAOMYHDHDVIRTBZ V LQWRVID/

7 KUHHO ROMV( QGHG6HWP EHY

11CHO ROMV( QGHG6HBWP EHJ

2 XMBOEQ) \WREN ROWRY/
5 FMMEWNG VRN XQW
SXUKDH3@Q

7RED

5 HYHQXHY

5 HHH/AMIJWHIDMGE ADMRY ZHHDVIRZ V IQWRA\OR/

7KUHHO ROMV( QGHG6HBWP EHJ

11GH0 ROMV( QEHS6HBWP EHJ

2 XUGHSIRGANDBYLGFOGH\DBIR 7$9$/ ,66( LQWHS 6 GHAR AKOUHECANY GVFRXQNDQG ! H JRYHIP HMDQGRKMHU
UHEDAY DQG WG 7 KHI RIRZ LQ) \EEGVAXP P DU HWHCRRMNY LQRKDUIHEDANY GVARXQVDQG ! HHY JRYH.GP HONDQG RKHUU-EDM/DQG

UMQAKDAZ HHCFFRXQMG | RUZ MO RKHUDARXHG ACELOMNAY | RUHTFK R WHSHURGYSUAHOAMG LOWRADB/

&KDUHEDANV * RYHUGP HW
" DARXQNDQG DQG2 WH)
) HV 5 HEDM/ 5 HMUQY 7RAD
YDDEHDY/R -0y
SURIMRQUHDMG\R PXUHNRHIRG\OBY
&UHEWRUSD P HQVP DEHGAUQ) \WHSHIRG
YODHD/R 6HBWP BU
&KOHEDAN * RYH.QP HQW
" DFRXQNDQG DQG2 WHJ
) HV 5 HEDMW/ 5 HMUY. 7RED
YDDGHDY/R -0y
SURYIMRQUHDMS W PXAUHNEHIRG\DBY
&UHAWRUSD P HQVP DEHGAUQ) \WHSHIRG
YDDHHD/R 6HBWP BHJ
21 \WWH P LARQAVARXQW DG DZ DRHVIURP JURW SURGARNDBY | RAWHQHP RQKVHIG-G6HBWP BEHJ

P LARQZ D/ HFRXQMS 1 RUDY DEAWRQV\R RKHUOHRUXHG ICHOWNAY DG

P LORQ DV BBAIRY LQDFFRXQN UHFHYTE®! D/IWHDMAR

DIBZ OFHI RUSIRP SYED. AVARXQWDQG SUHB.G G RMHUPXUMADAHN . DY IWBHIDAWAR FHMEQFKDLI HECANY DQG RKHUl HAAKDAZ HIH

SUBDG LQWHFRQEHQHE EDOGRHWKHIN
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21 \KH P LERQAVFRXQNDQG DERZ DRI URP JURW SUIRGAVWDIBY| RAHQGHP ROMVHIGHG6HEWP EHJ
P LAIRQZ D/CFFRXQMG| RUDVDEAMRQAR RMUFRX-GIHOMYOG P LAORQDVUHBAIRYVIQIFFRXQNUFHYTEG! D/MWHDMR
DXBZ DQFHI RUSURP SWBD GVARXQAVDG SUHSTG DG RMFURXUBADXAN DY IWHIMMAR FHVEO FKOLI HETAN DQG RKHU HAARDZ HH
SHEOG LOWHFROGHHG EDDGRH\KHWY

) RUGHBIBGEAVAXWRY/R RAUUHYHHYIURP FRIDERDARQDQGJRYHP HOVRQMPMAHS 1 RM  + 6SRQRMGS WK 06
| IFHQH$ JUHP HOVDQG* RYH.CP HOARQURW EHBZ

7 KHI RTBZ 1) VIEGIXP P DU RAKHSHAHQEIHVR BYHOYIURP HIFK R| RUPORP HYZ KRIGEYIGOD CFFRQAGIRU  RJ
PRH ZKHHQ GHRWOWWIR R WHREDH/SRGENDBY DG BYHXHYI P FRIER DIR)/

7 KUHHO ROMV( QGHG6HBWP EHJ 110H0 ROMV( QCHG6HBWP EHU

0 F HARQ6SHADOVEOH IMUBMRD&RSRDIR)
&D@EO- HIGKFH

$6' +HIOMDMHDG2 GFRII\ 6XSSO

/ LG

. WH

6SRORHG5 HHDUAK DQG/ LFHQHS JUHP HOVDQG* RYHLGP HOA RQALFW

6SRQRME5 HHDURK DG/ LFHQHS JUHP HOW

: HARQBPIWHOLAK DG GHYHESP HYSURIUEP VIQE-BHIGHO® DUGLQFRIHRANROZ W RXUFRSRIDMFRIER DAY $ VR
6HBNP BHU Z HOUHDSOMY VR FRIDER DARQDIUH-P HOWZ W/ LGD \RGYHBSDGFRPPHADO HS ~ D5,3.  LQKIEMRU | RUWH
DR HOWR QRO AHQADOGHYRAM VP QRO&1 6 QMDY DQGFRIDER DARQDP H3DAGYHRSIQ) DEAWRDCE 3. LOKEMVRYI RUWH
DR HQWR FHMIOGHYRAVM WP 816 GWDWHY ZIW* WRY6 $  * WRY \RFARP P HIADT HI RWEP DIQE | RUKXP DQGMDHVIQDD
|QEFDIRY LGFOGQ) FKURQE, 73 DQE DARP P XQHK-P ROWEDGHP D $,+$  LQ( XURSHDQG7XUH  Z 1. IWH.3KDWP CAHNDORR / \@
. DWHL \RGHYHES DIGARP P HIAD) HI RWEP DMQE 1Q-C80Q &KLC(D 707 QDIG\WHS HBXEIFR . RUD Z W0 HAVRQ3KOWP D7 WA $*
0 HAVRQ&DIE D50 HAR3KOP D/ VB 0 HIVRY, WIHDGG \WIHKM-UZ W0 HAVRQ&DIE 0 HARD \RFRP P HIADD HIRWEP DMQE
|QDMQEFIRY LFOAQ) AURIF, 73 DX5E$,+$  LQ&DIEDNG, WIHDUAGHRRHD DIGZ M. QUKW KHISHUFRY, QMDIR DS
. QIKWARFRP P D] HI RWEP DIE LQDOQAFDIRYY LFOQQ) FKURQF, 73 OGS, +$ 1O/ DADS P HIFD FROMMIMY R 0 H LFR
&HONXCDOGERANS P HIFD DGWHEDUEEHID . QUIKVMUARLY

) XWiHU Z HDOUHDOR DSOWY VR FRAIDER DARQ DI UHHP W BXVER RAKDYHRYIRQ) SHIRUP DIFHREQIDIRQY/Z M %H3 HYARI RUWH
GHYHESP HQNIQGFRP P HIADT DRQR $; / LGKEMRYIQRFRBI\ DOGZ W' DUFKLVR SXUKHUAFDUAK IHIDMGVRO ' 0 LKIEMRY D
QRHFDWR GXI \BIJHVAMBGQDAY : HKOGDQDIUHP HYZ WS VAB=HHD$ % $= | RAKHGHYHESP HQADQGARP P HIADT DIRQR
5 IKOBG-$. LQKEWRU,Q' HAHPEHU  $= SIRVIG-GDQRIFHR\MP LDMWHDI BHP HOWH | HARYHS SUO DGUIMGHS
VR XVARHI XCUI KIWAR RXUSURSUHIV -$ . LGKEEVRU

8 QEHMHIERYHH MM DI UHP HOMWDY/Z HHQMBGLQRIQWHRE@Y FRAHR BXMGHY Z HUFHYHGRUP D EHHONBG\R
UHFHYHXS LRQAFDK SD P HQV SD P HV AR HYMSROVSHAL LHG HYHQWVDFKLEYHG B\ \XFK SDU@HYDOGUR DOMVRQDQ GHADBVR
SIRGEMRTE KK SINGHYXQEHMWHDI WP HOV $ VR 6HBWP BHU RO XUHUH FRQIMI HAED! P HOMR XVXQE-UDTR [CERYH
H MY DIBHP HOV H FOGQ) \MP LDAGDIUHP HQV FRXGH FHG  BARQL DOSRAMNOSRGANDEOM/ DFKUHYHDOR \WH
SD P HMWJIHIQ) HYHQVXQEHUDTR  RUPXUHQARI UH-P HOV 2 | WWLV/CP RXQWY P LAIRQ UADMARWHLFKUHYHP HONR GHYHEBSP HQV
HYHON P LARQUADMARWHIRUHYHP HOAR BIXORY HHVDOG P LARQUADMAR\KHIFKHYHP HOAR AHMBQFRP P HADD
HYHON 7 KLY HANP DIMG | XMUHFRQMY HAZP RXQAERHVCRAGFOGHDD . HAP DAMGUR. DM/ \KDNFRXTS EHGHR XVLL \RHSDUGHY\KFFHM XE
FRP P HADT HOQ R \KHAFHQHGSIRSEW ) XUUHHHMKDAP D W IHJSD P HMR XV XQEHARHDI B HOVDUHEDHG\RBD RQRU
SDNGHIT | XUAUHH | RWDGG CRKLHYHP HQVR) \VSHALLHG GHYHERSP HQMHIX@RY DQG RUFRP P HIADCHYHQWV
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* @EDQ( [ FOMYH/ LFHHSIUHP HYZ WK/ LD

2.Q) HLOWY Z HHQMIGLQR DIEEICH FOMYHORHQHDI UHP HADQG\IDAM)LE FRIDER DARQZ LW/ L@ / LQD
$ JUHP HQV Z KIFK BHCP HHIHAYHRQO UK \RGYHBSDQGFRP PHADO HS ~ D5,3.  LGKELWRU I RANHWHDN HOWR QRO
&16 QWD , QDEAMRY \WHFRMER DIRQLY [P HEDABYHBSIQ) DEAWRIIS, 3. LKIEVRY I RARHWDR HR &1 6 QWD XKDV
RWHWLP VR \WHIFHQHDI WP HQAZ HIWIQAMGWR/ L@ H FOMYHWKW\RGHYHES DGARPPHADD H5  DOGUHDAMGS 3. LQKIEMRY
|QDIQAFDIRY/Z REZ 1GH 7 KHDIWHP HQABHTP HHIHAYHIQO DFK XSRQFBODFHXQE-MH-+ DG FRVE RACRS QUK
,P SIRYHP HQV$ PVR 7 KHSOM¥M] FRAER DNRQLYJ RYHGHGWURXI K DNRQAI RYHCIFHFRP P 1WH DG DESURSUDMVKERRP P LWHHY

. HOHWASRQIEBIRU R GYHBSP HOVRWIRS  LQWHS 6 ( XURSH DG- 0800 XS \RD\GHAILHGFTS / b LV
UMSRQIEG RUXQEQ) WHUP DQEHUR DOGYHESP HONRAWMAYIRS  DGRMHUCR &1 6 QVFDHGHYHESP HOWDQEEM/ : HKDYH
WHWKWRRSARVR FRIXAQ WHS  GYHBSP HQARMWAVIQWHS 6 ( XURSHOQG- CE0QDAE R G HHQNGHAILHGWP HY | ZH

H HIAVHRXUI LLWRSARXVILI KWCR MMAKDQ 6 HEWP EHJ XQGHWH/ 1GD $ JUHP HOAZ HOHUTXUHG\R I XQGRAUNKDHR \WH

5 GIYHESP HONRMWMVIQWHS 6 ( XURSH DJG-DSDQXS\RDP [ IP XP IXQAQ) FRP P W HOMR P LARQWURXIK $ SUO

| ZHGAGHQRWRH HVHRXURSWRWIIKV Z HZ LEEH NG\ \KDUHLQJ GECOGHYHEBSP HOWRWR XS \R FHVBQLP RXQNDAD
\SHFALLHGFDS DVSURVGHG| RUQWH/ LD $ JUHP HOW

: HDHUASROUEBH RUSHURIP LQ) D61 XQAQ) LQUWIOAVFRYHY DOGLGHONIFDIROR &1 6 QWDHGHYHESP HONDQEGM/
) RIBZ 1Y FOQAMVHDRNRY / LAD Z LAEHWASRME® RUSHIRP Q) DG XQAQ) DT XWUHGHYHESP HIQGFRP P HIADT DARQR \WH
&1 6 QUDHGHYHESP HWDQRM/

8 QEHAHWP VR \WHIOFHQH DI BHP HOAZ HZ HIHHQMBGAR UHAHYH D QRO UH XQETE®! DQG QRQ FUHAMIEBIXS URQVFDK SD P HQW

P RXQMY \R PLARY ZKFKZ HUFHYIGIQ$ U0 HOUHDOR HMN@G\R DEAWRICP LOWRCHSD P HOVI RUGRQ &1 6 QWDH
SIRGENFROMY R XS\ P LORQLOQP LGWRHSD: P HOVXSROWHIAKHYHP HR \GHALL LHG GHYHBSP HQMUHIXDRY DO
FRP P HADCP LGMRGHY DIGXS\R P LARQIQ\OBVP LBMRHSD P HOVRODSIRGANE. SIRGEMEDLY , QDEAWRY G-BHIEQ) ROWH

HWMR RURIXGAQ R 5  GYHESP QNP Z HZ RXGEHHUMBG\R UFHYHWUHGUR DOV SD P HOVROQGHADBVR QRO&1 6
AV-DHSIRGENDABHAHQEI /DL |URP \WHP LG MQIGIAIMWWR KLIK \WHD/ \XEVAAR FHIBQWBIEDG UHGANR/OGGR VAV © HOM
DOR HILEGIVR UFHYHP LBMWRCHSD, P HOVIRU&:1 6 AVHDHSURSAWFRQIMY R XS\R P LERQLOP LOMRGHSD P HOVXSROWH
DFKLHYHP HOAR \GHALLLHG GHYHERSP HQMBHI XDRY DG FRP P HIADOP LGWRGHY DOGXS\R P LARQLO\VDBVP LGWRGHSD, P HQVRQD
SIRGANR. SURGENDLY : HZ RS EHHMMBG\R UFHYHWH G UR DOV SD P HQVRQCHADBYR &1 6 AVHDHSIROAWXS \RBZ GRED!
QAJIIW \XEWPAR FHYSEQ WG BHSANR)/DGR VAV

;. HOFFRXQMGI ROMYDIUHP HOXQGHUS 68 DUGLGHQINVLHGWHI RTRZ 1) GMMFVEHIRUP DOFHREDI DNRQ/DACHHBIRQR WH
DIUHP HOWV D JUDQMY R WHOFHQH U KWRYHMWHQRQ &1 6 SHHMIQNQMIBRACERSHY ,3 DG E JWQMY R WHAOFHQHUWKW
RYHMH&1 6 SHIHRDQW3 Z KLFK Z LOEHGHIVHIG\R/ LOD XSROFRP SBINROR \WHDEAWR DO DQG GHYHBSP MW | RIWVGHAL LHGLO
WHDIUHP HW  HFRFOG-GHIFK R \WHHSHIRUP DOFHREQI DRV QMWW HEDHERXUDKAAP HMWRQWHDIKP SIRQWDW L FOQ
EHHIWURP HIFK R WHAFHQAVRQIWRZ QB GHYHESLQ) DOGFRP P HADT LQJ WHXQGHOLQ) SIRGENMQ) IWRZ QUARXUAHY

8 QEHMH/ 1O $ JUHP HOAZ HOHUTXUGWRWDOH R \WHGYHESP HOWRWIRUS  LQWWHS 6 ( XURSHDQG- CEIQXS\RD
\SHAILHGFS * LYHQRXUWWKWAR ROARXWURP \WHGHYHBSP HOR 5 Z HEHIHYHDAKHP LQP XP - Z HKDYHDFRP P 1\ HAWR | XQG\KH
GHYHESP HOWFRWVXS \R P LORQDVAVPWHEIERYH : HARQUGHHGWLYFRP P MY HWR | XQGWH GHYHEBSP HWRWVDY/ DM QUL LFDQWY
ILCDAQ) FARP SRHWR \WHFRQUEPWZ KLEK Z HIFFRXQIMG | RUDYDUHBAIROR WHXS URQVHHVR GHIYHWHWIQLORMRQSUFH 7KLY
ILCDAQ) FRP SROHQIZ DVUHFR.GHG DV D ACELOM DAWCQHABUHHADDHR [BSUH P DMY PIIRQXMQID  GVRXQNDM , QMIY
H SHQHLYEHQ) CFRUAMG RQVXAK COELAOW RYHHH SHAMGFRP P WY HYVSHIRG DG DEOWAGI RAMP Q) R H SHRMGFRWYKDUHSD P HOV
, QMW SHOHCFFUHRMG GAUQ) \WHWUHHP RQKYHIGHG6HBWP BHU DG ZD/GRHOEG  PLARY WASHAYHD DOGIRUWH
QHP ROKVHIGG6HBWP BHU DG zZD/ PIORQDG  PLARY UASHAWHD 7KWRKIK 6HBMP BHU / 1GD
BGXV P LORQI RIRUMKDHR GHYHESP HQNRWVXQEHLY D) UHHP HOADQGWWHIP RXQAZ DVIX@ SOGDV/R 6HBMP BHJ
$VR 6HBAP EHU DG HHPEHU WHRANBAQ) [ L(DAQ) CHAOW\R/ 1@ Z D/ P LARQDG P LARY
UASHRAYHY DOGLGFOGHGZ MMQRKHIERY WP QCELOMNY FXUHMBRWRY DOGRAMHUERY WP QCELONALOWHFROGHQHG EDDCRH\KHHWV
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: HOIBFDAG\WHHAMEQLRAIR)SUFHR P LARQWR HFK SHIRUP DOFHREQ) DMROEDHERQRXUEHIWAXP DMR LW UHIMYH
ABCEDERCHVHIGY SUFHXMCQ) \KHDEWWMG P DNANDAFAP HIWSSURDK - HFRFOGHSWDAKH CFHQHUIKWRYHAKHQRO &1 6 SHIAMION
,3 BV XGRIRIO 3 \WDAY RV SHRMG\R FKOQIHRYHMP H D52 HKDYHQRRYRQ) RUXQGHDYHIHG REQ) DARQY HIMYHVR XK , 3
WD L@ Z LTEHH IWURP \RHXVHR KK, 3 ROWHGHIYHY G $ VAKAK \WHWEIQLRMRQ SUFH DR DMS\WRWHQRQ &1 6 SHHAION3 R

P IQIRQZ DVUHFRIQ] HGDVUHYHXHGAUQ) \KHI LIWTXCUAUR XSRQGHIVHY R WHQRQ&1 6 SHHADQW3 \R/ LGP 1QO DK

) RAMHGHIYHY R CFHQHWKWRYHAH& 1 6 SHHAION3 Z HZ HHREQIDMGWR SHURP. DEAWRIDOUAHDUK DOG GHYHEBSP HQW
HIRWEH R/ 1@ FOQOFA-BMHOAHQH 7 KHOMRFDMSWIQORAMRQSUFHWRWHEL 6 SHHIQV3 R PLARQZ DVBHFRIQ] H3DY
UVHOHI R WHH I HRAYHEDMR \KH/ 1D $ JUHHP HIAKURK K \KHHYHOMOCCFR-BIFHE / LQD XMQ) WHICHWP HKRG , Q-XCH
/1D SRAGGQRIFHR FRUMDOFHSXIXCQARWWHWLIP VR \WH/ L@ $ JUHP HOAZ KHIB / LGD HBRAMGIWRSIRQWR GOGWHLGHQNFDIRD
DOG\HBRIRQR &1 6 SHHADQABOGFOQAGM $ VKK Z HUFRIQ] HSWHUP DQQ) RAMBQEQ) GH HUHS UYHHUHDAG\R GHIYHY R
WH&1 6 SHHMDIQW3 LOWHVHARQG TXOWMUR ) RAKHWUHP RQMVHIG-G6HBAP BHU oG UVHOHURIQ] HUHDAMG
VR CARAMEYDXRADAGZ MWHGHIYHY R &1 6 SHHUQA3 ZDVQRHDQG  PLARQ KWSHAMWHD DG PLARQOG P LARQIRY
WHQGHP ROMVHIGG6HBWP BHU DG UASHRHD

7KHUP DQQY 1 XM YOULCEB FROAGHDARQ UADMAGAR | XXUHP LBMRGHSD P HOVDYGMVRAWHGCERYHZ HMHIXE FROMDGHS
EHFDOHZ HFDQERVRGFOGH WD/ SURECEGIWDAD\LI QU LEDQABYHYIDCR WHIP RXQIR PXP XOUWHUHHXHUFRIQ] H3Z LOGRARFXU
JLYHOWHLCKHHMGFHIBON R \XFFHW/Z LW KHUHI XMUHP LOMWRGHY ) RAVDBY EDHGP LOMWRGH/DGUR DMWY Z HGAMP LOHGWDARH
CFHQHL\KHSUHERP LODMM \WRZ KIEK \WHUR DONVRADBY EDHGP LOMEH/UHDM $ FREQI® Z HZ LAUHRIQ] HUYHHDAKHOAL
R L Z KHQWHUHDM\ODYRFXU RU IL Z KHQWHSHIRUP DFHREQ DARQWR Z KLFK VRP HRUDTR \KHUR DOV KDYEHH) DEIRFDAGKDYEHHD
DY LH5 RUSOMDI \DMILHG : HZ LEUH HYDODMWHWIQLRNRQ SUFHIQHIFK USRI SHIRG QG DYV XFHIBQHYHON DHUARYHGRU
RMHUFKDQIHYLQALRXP WIFH/RFFXU

* WRY/ [FHQHSJUHP HQV

, Q-0 Z HHOMHGLQR DQH FOMYHTFHHDIUHHP HZ IW* Ul RYVR FRP P HUADT HI RGP DIE LQ DA GAFDNRY/
IFOQQ) AKURQF, 73 OIE$ ,+$  LO( XURSHDOG7 XU 8 QGHMHDIUHP HQAZ HUFHYHG QXS URQABD P HOR P LR Z WK \KH
SR RU P LARQLOVREOHIXDRY DYGFRP P HIADCP BGWRGHY : HOUHDOR HONBG\R U-FHYHWABSHG GRXEB! QIR DOV

SO P HQNEDFGROWHGQHADBYZ KIFKP D WK R QGHADBY , QUMD * W RYUHFHYHSH FOMYHUWKWARFRP P HADT H

| RABP DIVIE | RUKXP DQAVFDAY LGFOAQ) FKURQF, 73 $,+$ DOB,J$1 LQ( XURSHDQG7 XU * Ul RYDOR KDVWHH FOMYHRSIRQWR

H SDOGWHWMUMRLY XQEHUWH FOMYHDQG QRO H FOMYHORHQHAR LGFOGHWHO LGEBI( DIVL R¥S | UFDDQG5 XWD LFOGQ
&RPPRZHINR ,QG-BHGHYS\BAY ,QLRPEL  * WRVYH HAVHGIWRSNROWR LFOGHHH\WMUMNRAYD/SDVR \WHOEHOHG
ALUNRUAV XQGHH DI UH-P HOA7 KHDI UHHP HWIOR UHTXLUHG XVAR FROMXHVR FRIGAWRXUGRY WP RSHD MEHTH WOROVMG. RQSDIHONV
Z 1K, 73 WURIK ( XURSHDQO HAAQHV$ JHR (0$ DSSIRYILR , 73 LO( XURSHRUXQIDKHWMG HIB/DY/Z HID/FRIGAMH3IKDH WD
R IRWIP DMQE QS ,+$

: HHOMIGIQRD&RP P HADDBXSSD $ JUHP HUWZ I* WRWIQ2 AREH)  \R\XSSD DOG\HIRUAX] SIRSEBUFHEDAD
AHMIQP DUINXS \GHAL LHG LQ\KHDI UHHP HQMOQ TXOQMA* Wl RVAKDITRGHIURP XV SXUXOQMR DG LO DFFRUEDFHZ W WHDI WHHP HW

, Q- WH( XURSHDQ&RP P WIRQJIUDQAMS DFHMBT] H50 DUNHIGY $ XKRI] DARD 0 $ | RUIRWEP DIIE YDIG
WURKIKRAWH( XURSHIDS QRQDUGIOWHS . DAMAKHG-EDMMHR WHS . |URP \WH( XURSHDDS QRQIRUKHWHDR HOWR FKURQE P P XCH
WURP ERA \RSHDLQ DEXEDIHVZ KR DUHUH UIRRLY \RRKHAMSDA HQV W WY DSSURYDDLQ) HEXDY ZHUFHYHG P LORY
QRQ U XQEE®BISD P HQMRP SUMHGR D P LARQSD P HYWBHXSRQ0 DM $ XKRL] DIRQ$ SSIFDIRD 0 $$  CESURYDCE\ WH
(0'$ R IRWIP DAJE | RAWHI LWANQRFDNRQOQGD P LARQFUHAMIEGI DGYDFHUR DIV SO P HQVEDHGRQWHWLP VR RAUFRIER DIRQ
DIUHP HQAZ LK* WIRY 7 KHOERYHP LBWRGHSD P HAZ DY DERFDAMGVR \WHAWNFWEHIRUP DFHREQ) DARQY LOWWH FRIER DNRQ DI HHP HW
ZIK* WRY
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: HOFFRXQMGI RAMYDIUHP HOXQGHUS 68 DUGLGHIVIHGWHI RTBZ 1Q) GMMFVEHIRUP DIFHREDI DINRQ/DACHHBIROR WH
DIUHP HQV D JUDQMY R WHOFHQH E SHIRWP DFHR UAFDUK DOG UBIX@RY VHYLFH/HDMGR RURIRQ) &Y \WP RSHQ @EHD
H \WMRQWMG ROSDMONZ W, 73 OQG F SHURWP DFHR UMD \HYIFHVHDAG\R RAUSKDH WG 10$,+$ ,Q2RAREHU  ZH
HOMHGLQR DFRP P HADOKSS® DIUHP HQVRAHOFHQHGWUMUEY : HFRFOG-GHFK R \WHHSHIRIP DFHREQI DIRQV/LVAWRN H
EDHGRAUDMAP HFOVRQWHIRTZ L) L RUDKWP YWD Ul RYFIQEHH IWURP \WHOFHQHROIWRZ QB GYHBSIQ) DG
FRP P HUADT LQ) WHXQEHDLQ) SIRGANMQ) IWRZ QUARXUAHY DQG L \KHI CFAKDAKHP 04 DRMUQ) VHYLFHY DHQRMLUIK® \GHADT HG
| QCDMHOQGFIQEHSHIRP HGE\ RIMHUYHIERY 8 SROH HRAMRQR RXUDIUHP HYZ W* WRY Z HGHMP LGHG\WDAKHXS LROWHHR

P LAIRY Z KK KHQRQ UH XQEEGISRMRQR WH P LAIRQXS URQWHH UHBUAHAMG\WWHWEQLRMRQSUFH , QUKHI LUKATXDMMUIR

Z HUAMMHG\WHWEQRARQ SUFHVR LGFOGHWH P LAIRQR \KHXS URYED P HIWDAY QR GRQI HJUH XQEEBIXQEHURXUDI UHH-P HW
DOG\KH P LERQSD P HAHFHYHEWDAY QR BRI HFRQICGHS © - HOTRADAG\KH XSCEDMEWDQLANRQ SUFHR WHAMMPWEHJR P DGFH
REQ DARQVLQ RXUFRTDER DARQ DI UHHP HONEDHG RQRXUEHIVAAYP DMR \WHUHDMYHWEEDERHHIY SUFHDVIRZY D |RAMHTEHDH
Z HHAP DAGWHWIEERHVHIIQ) SUFHXMCQ) \KHDEWMAMS P DUNHADAHAP HOADSSURTFK VR HANP DM IWMBQEDRHVHIG) SUFHLQWH
CAHQFGWUMRLHY E | RAWHUADUK DOGUHIXDRY HYLEHY Z HHXP DMG\WHWEEERHHIIG SUFHXMQ) WHFRWSOWH SHRMS
P DJIQDSSUIRTFK $ VDURKOWR WHDEWMAG\WDQLRANRSUFH DAV HOWDUHUHFR GHEROD PP XOMHFDAK XS EDIY DOGUHFRGHGD/
SOV FROATFABYHOGHVI URP FRADERDNRQY/LOWKH LXATXDUMUR

: HUHFRIQ] H3UYHXHDWRADAGZ WK \KHUHP DQQ) RAMBEEQ) GH HIHE UYHMHI URP. UAHIWK DG GHYHBSP HQVHYIFH/R

P LAIRQHFK | ROWHWUHHP RQMVHIG-G6HBAP BHU DG DG PUAOROOGG  PLARY IRMHQMHP ROMVHGE
6HBNP BHU oG UASHRYHD , QDBAWRY Z HUHFRIQ] HEUBYHOHIRUOMHGHIYHY R IRWIPDMJER* WRYR P ILARD
DIGQRHI RAMHWUHP RQMVHIGG6HBWP BHU DG WSAWHD DG PLORQDYG P LARY IRMHQGHP RQKY
HG-G6HWP BHU oG UAGHRRHD

" XUQ) \WHWMUHH DO QCHP RQKVHIG-G6HBAP BHU ZHUFRIQHG  PLGIRQR LQWIOUR DOV BYHOHIURP * WRY

DOGVKAK P RXQAZ DVLGFOGHS Z WMQFRQMIPABYHOMHY | IRP FREDERIDIRY 1 RVKAK UHYHXHZ DYUWHFRIQ) HSGAUQ) \WH\VEP HSHIRGYIQ

7KHUP DQQ) 1XMHYDUDEGIFRQICHDIROR P LARQUADMWR | XMHU XDRY DQGFRP P HIADCP LWRH/Z HHI XD
FRONELCHS EHFDXVHZ HFDQCRAARGFOGH WD SURETEGIWDAD LI QU LFDQABYHYDOQWWHIP RQAR. FXP XOWYHUYHXHUHRIQ] H3Z L)
QRARFPXU JLYHOWHLCKHIHQAGRHIBQIV R \MFRHW/Z LKRHHIXMUHP LOWRGHY © HOHUHRIQ] LQ) UAYHOAHY UHIDAG\R WHUADUAK DOG
UIXDRY VHYLFHARRIKRAMHWMP R WHUASHRYHFIQFOOSWRILP VXMQ) WHLCEXWP HNRG ) RADBY EDHGP LOWRGH/DG
UR DO Z HGHMP LGHEWDAHORHQHLVKH SUHERP LODMRP \RZ KIEK \WHUR DR/ RNDBY EDHGP LOWRGH/ DM $ FFRAQI® ZH
Z LOBFRIQ] HUYHXHDAHDAMR L Z KHYWHUHDMG VOBV RAFXU RU L Z KHQWHSHIRUP DOFHREQ DARQ\R Z KLFK \RP HRUDGR \KH
UR DOV KDY EHHQ DERFDMG KDY EHHOVDI LHG RUSDMIED \DLHG : - HZ LGUH HYDODMKHWDQOANRQ SUFHIQHTFK WHBRWY) SHIRGDQGDY
XQPHUBQHYHIVDUHUARYHE RURKHURKDQ) HYLQ FLURXP BGRHYRAFXU

. W IFHQHSJUHP HQV

JQ2AREHU  ZHHQMMGLOR DQH FOMYHOFHQHOQG\XSSO DIUHP HYZ W . DWH R GHYHES DQGARP P HIADT H
| RAEP DIME LQ DIFXUHAD)G SRMNIO.QA FDARY/LQ- D00 &KICD 707 DQDQGWHS HEXETFR . RUD . IWHLLVUASROUEGII RU
SHURP | DQGI XQAQ) DOGYHESP HATRYMEY| RUI RAEP DIIE LOWHIERYH P HMRGHSWUMRLEY : HUFFHYHEDOXS LRQWFDK
SO PHIR P LOIRY Z 1\ \WHSRMNO RUXS \R DQDEAWRID P LARQIQGHYHESP HWBIXDRY DQGARP P HIADCP LOWRH
SO P HQV DQGZ LABFHYHP LG VR XSSHNEZ HOIV SHFHQAMH G HADDMEGHADBY EDHESD P HVI RARHVXSSO R | RUEP DIMIE 8 QEHJ
WHDI UHP HOAZ HIUDQMG.  IWH \WHEEHQHULI KWAR | RWEP DIE LOWH\M UM N DERYHDQG DHREQIDAMGWR\KSSD . [WHLZ W GX)
SIRGAEWRUXVHLQ FIQ FOOMOY DQG SUH FRP P HIADT] DARQCRARYMAY : HIOUHDOR UASRQUEG RAKHP DX CRMHOQG\XSSO R
| RAEP DAME | RUDE XMUHGHYHERSP HNDQGFRP P HUADT) DARQ TRV XQGHAHDI UHHP HQW

: HOFRXQMG| ROMYDIUHP HOXQEUS 68 DOGLGHQINVLHGWHI RTBZ 1Q) QMMFVEHIRUP DFHREQ DR/ DACR-BIWRQR \KH
DIWHP HQA D JUDQIY R WHOEHQH E \XSSO R |RWEP DME | RUFIQFDOAHOGE F P DAUDOUWKWDARADMGZ WK GVFRXQMG
| RAEP DAME \WDAM\KSSTHS | RUXVHRKHADQ FIQFDCRUARP P HIADD, QDEAWRY Z HZ LOBURYIGHFRP P HIADCSURGEVNKSSO Ll \WH
SIRGENY DSSIRVHGLOWHORHQFGWIARY : HFRFOG-GWDMIFK R \KHH
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SHIRP DOFHREQI DARY/LV AW HEDHGRUDMAAP FONRQWHIRTZ LY L RXUDKHWP HIVWKDN IWH_FODEHH WU WHAEHDH
ROIWRZ QB GHYHBSLQ) DQGRRP P HIAD LQ) WHXQEHOLQ) SIRSEMNGQ) IWRZ QUARXUFHVIG LU WHI CRAKD/ARHP DX CRXUCY
VHYLFHYDIHQRALIK® \SHALD) HGLQMMOGGFIQEHSHIRP HGE. RMHUYHIERY 0 RMRYHU Z HGHMP LGHS\WDWHXS IRQVHHR

P LCIRQUBUAHQMG\WHWDQORANRQ SUFH DG Z Dy DERFDAG R WWHSHIRUP DOFHREQ) DARQY/EDHG RORXUBHIVAKIP DMR WHUHIMYH
IBEDRHHIR SUFHDVIRBZY D | RAMHTFHQH Z HHANP DMGWHWBEDRHVHIG) SUFHXUQ) \KHDGXWMG P DINADAHIP HOV
DSSURTFK VR HWP DMIWMBQEDERGHVHIG SUFHIQWHORHQHG\WMUMRLHY E 1RAH\XSSO R | RWEP DAIE DOG\WHP DAMIDOUWKW
DARFDMSZ LW GVARXQMG | RXEP DIIE Z HHXMP DAG\KHWEEDERHHIY SUFHXVQ) WHFRWBOVH SHRAMGP DULQDBSURIFK 9 DUCE®!
FRMGHDIRQR P LEIRQUADMG R XMUHGHYHESP HWIGUHIXDRY P LBWRGHYZ DVI XD FROXEIGHG EHDX\HZ HFDQRWRFOCGH
DA SURECEGIWDADALI QU LFDQABHYHYDCLOWWHEP RXQIR FXP XOMYH URYHHUHFRI Q) HGZ LODGRARTXU JLYHWHLQKH I GRHARIQWY
R \KFFHW/Z W WHHI XMUHP LOWRQ © HZ LUHFRIQ] HUYHIH/ UHDAG\RWH\XKSSD R | RAEP DIQE OGP DAMUDOUI KWKSRQGHIYHY
R IRWEP DMQE\R. WAL ) RAVDBY EDHGP LGWRGH/DGUR DIV Z HGHMP LOHGWDARHCFHQHL\WHSUHERP LOQMM \RZ KIEK \WH
UR DOW/RNDBY EDHGP LOVWRGH/UHDMR $ FFREQIO Z HZ LAOUFRIQ] HUYHHDAKHOMIR L Z KHWHUHDMG\DBYRFFXURU L
Z KHQ\WHSHIRUP DOFHREQI DARQWR Z KUFK \RP HRUD@R WHUR DOV KDY EHHD DERFDMG KDY EHHQVDIM LHG RUSDMIE \DMIHG : HZ L@
UH HYDOOMWHWDQLRANRQ SUFHLQHIFK U-ERNY) SHUIRG DQG DV XGFHMBQHYHON DUHUARYHS RURKHUFKDQI HVLQ LU \WBIFHYRFFXU

$ VR 6HBWP EHU DG HHPEU WHUP DQQ) GH HUMHG BYHIKHZ Dy UHIDAG AR \KHP DMIDOW KWDARADAG
Z L\ GVFRXQMS | RWEP DMQE \XSSD Z KIFK P RQAG\R P LARY 1 RP DAUDOBYHXHZ DVUBHFRIQ] HGAUQ) WHWUHDGE QCH
P RONVHIGHG6HBWP EHU DG DARADMGZ W\KFK RAMBOEQ) GH HUHGUWYHDH

" XUQ) WHWNUHHDQG QCHP ROMVHIG-G6HBAP BHU ZHUFRIQ] HGOQLP P DAMUDCIP R\QAR BYHOHDEG — PLARQR
UYHOH UASHAYHD UHIDAG\R\WHGHIVHY R 1RWEP DIJE VXSSO \WR. WH.P O.QD |RUFRP P HADDXMH 1 RVKAK BYHOHZ DVBFRIQ] HS
GAUQ) WHVEP HSHIRG/LQ

Q$SUO . IMH.DQRXAHEWDND Q. GXI CESTIFDNRQZ D/AKEP WG\R - CEOQV3KOUP CFHAWDYDQG0 HAFD0 HYFHY
$JHF |RUIRKIP DME [QFKUIRQF, 73 : WKWVP IBMRCHHYHOAZ HUFHYHG P LAIRQGRQ UH XQETEGI DG QR FUHAMIE®ISD P HOV
IURP . WH SXUXDQWRWHMIP VR RXUFRTDER IDARQDI UHHP HOWG XK TP RXQUIZ DY UHFRIQ] H5 DV UHYHHLOWHVHARGG TXOWLR

0 HA\RQ&RP P HADCDQG/ LEHQHS JUHP HOV

JQ2AREHU  ZHHQMIGLORWERH FOMYHARP P HADCDQGAFHHDIWHP HWZ W0 HAVRQI RAKHFRP P HIADT) DIRQR
| RAEP DIE | RURKURQF , 73 1Q, WIHIDQGLO& DD SXMIQAMRZ KIFK ZHUFHYHGD P LAIRQXSI LRED: P HAZ WK UASHRAR \RH
DIWHP HOAQ&DIE : HOFFRXQAMGI RMYDIBHP HOXQEHU$ 6&  DOGLGHWIHG\WHI RTRZ 1Q) FRP BL.GHG SHIRP DGRFHREQI DARQ/DV
LGA-BINROR \KHDIWHP HQW D JUDQAY R WHOFHQHDYG E RAEIQQ) BIXORY D5SIRDOQ&DIDDR |RWP DMELQ, 73 : H
GHMP LGHB\WDAKHQRQ U XQEEGIXS RQVHHR. P LARQUBAHRAMGWHWIQLRNRQ SUFH + RZ HYHU XQGHMWH DI WHHP HAZ HKDYH
WHRSWRQWEX ECFAN DI KWAR WHSUIRGAWQ & DD Z MMOM] P ROMVIURP RAEIGQ) BIXDMRY DSSURYDO RAKHWDR HOWR $,+$
LQ&ODED 7 KHEX EDAN RSMRQSUHFOGHXVI URP W HULQY FROARCR \WHAFHQHWRO HAVRQXQEHU$6&  © HEHIHYHWDARH
BX\ EERNSURMMRQ U H HRVHS Z LAUBMXIUHXVAR WEXUAKDHWWHQFHH DADQLP RXQANXCOR RUP RIHWOQWHXS IRQY P LAR) $V
KK \KLY DUDQI HP HAZ DV CFFRXQIMG | RUDVDI LQDQA.Q) DUIDRY HP HQW, QR SHOHLYEHQ) CFRBAMG RQVKAK CCELAW RYHAMHH SHRAMS

BX\ ELFNSHIRG 1 F LQMINZ DV OFFBMG GAUQ) WH\KUHHDOG QGHP ROMVHIGG6HEWP BHU " XUQY WHWUHDQGQGHP RQKY
HOE-G6HBWP BHU ZHOFRXGIQMMWWP RQMJ \F  PIARQDX P AR UAS-RIMHD WHDAG\R\KYVILCDAQ)
DUDQYIHP HAS VR 6HBWP BHU DG HHPEU WHRAMIDAQ) | LQXAQ) HONVWRO HVRQR P LARQOEG

P LARQ WASHAYHD Z D/GFOGHEZ MLQRKM-UBY WP CCELOMNA LQ\WHFRQGHHG EDDRH\KHWV
. QIKV&RP P HADY IFHHDJG6XSSO $JUHP HQV

,Q0 D Z HHQMIGLQR FRP P HIADOTFHQHDQG XSSO DIUHP HQVZ W . QUIKWRUWHFRP P HIADT DIRQR | RAIP DMQE
| RUCSSURYHGLQAFDIRQ/LQ. QIKVWMUMRLY  3XUXCQAR\XAK FRP P HADOIFHQHDI WP HOVZ HBFHYHGD P LRQRHWP H GRQ
UH XQEE®! DOGQRQ FUHAMEGIXS RQMED P HAZ W SRMONIO RUXS \ROQDGAVRID P LAIRQIQUIXMRY CUG\OBY EDHG

FRP P HADCP LGMRGHSD, P HON DOGZ LAUWFHYHE HON \RP LG \KULW SHIFHOV
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WG HADDMGCHAVCBVEDHGUR DOV SD P HQVI RUSIRGAMRGLOWH. QIKWMIARY : HIFFRXQAGI RAKLY DI BHP HYXQGHS 6&
DOGLEHLHG\WDAKHXS URVED P HZ DVDAROIGHDNR)I RN . QIKVWKHOFHQHWR FRP P HIADT] HI RWEP DIIE | RUDSSURYHG
|QEFDMRQLOWH. QIKWHMIMRY DOGQR I XUWHUP DAMUDOGHDYHIEGY DARADMGVR \KAK XS LRQABD, P HAS VAKRK Z HUFRIQ] H3WH
XS URQMED) P HADY BHYHXH KUY WHVHFRQG TXOMMUR 9 DUCEGI FROUCH DIRQUADMGR | XUMHU-I XDRY P LOWRGH/Z D/IXD®
FROAMLGHE EHFDAHZ HFDQERVRFOGHWDAY SURECEGIWDAD LI QU LEDQABYHIDOQWHIP RQAR PP XDWYHUAYHMHUFRIQ] HZ L@
QRWRFPXU JLYHOWHLCKHIHMGRHIBEQWV R \XFRHWZ LKRHHIXMUHP LBVWRGHY ) RADBY EDHGP LBMWRGHOGUR DOV Z HGHMP LGHS
WDAKHCFHQHLWHSUHRP LDQMMP VR Z KIFK WHUR DIW/RUDBY EDFHGP LOWRH/UHDMR $ FFREQIO Z HZ LAUHFRIQ] HUYHHDY
WHOMR L Z KHQWHUHDME\OBYRFXU RU (L Z KHQWHSHIRUIP DFHREQ DARQVR Z KLFK \RP HRUDIDAHUR. DOV KDV EHHD CERFDMG KDY
EHHO\DMWILHG RUSDMDED \DIMLHG : HZ LGUH HYDODMWHWDQORANR SUFHLOHIFK UHERMM) SHUIRG DQG DV XRHMHQHYHONDHUAROHS
RURKHURKDQ HVLQFLURXP \WBGFHVRARXU - HDUH DR UASROUE®BH RAKHH FOMYHP DO CFMUHDQG\XSSO R | RAEP DAIE | RUDE XM
GHYHESP HNIQG FRP P HUALDT] DANRQ TR/ XQEHUDIUHH-P HOV

2 WHJQFHQHDIUHHP HQV

,Q) HELOW Z HHQMMGLOR DQRQ H FOMYHTFHQHDI UHP HOAZ 1\ DOXQUHDMG\MLLG SO Z KHBE. Z HIWDQAG\KAK
XQUADAG\RLLE SOV UL KWAR DFHYBEQ SOV, QFRQUGHDMRQ! RAMHOFHHWKWIWIQAG ZHWFHYHGDRHWPHIFHR  PLARY
$ CONHGHDYH.IEGW XQGHMHDI UHHP HYWOG EHHQ GHIYHHG DG \WWHRH WP HIHHZ DVUHFRIQ] HE DV UHYHHGAUQ) \WHI LUIXTTXOUMR

* RYHLGP HOARRQALFW 8 6 HEDURWHOAR * HHQHV-3( 2 &961°

, Q-0 ZHZHHIZ DEGXS\R PICAIRQE \KH8 6 ' HEDW HOWR * HHOHWR\KSSRWRXURIRQ) 3KDH  FIQFDD
DO HYCODOMWH\O HY DQGHI LFCR. R | RWEP DAQE | RAKHWDR HVWR KRGABT HGKUIK INNSDMOVZ &2 9, 7KHIP RKQMR
¥ DBEZ HZ L@UHFHYHI URP \WWHS 6 HEDWY HOWR * H HQHLVAKEMPARVKEP IWIRQR SURSHUGRRXP HOBMRQDYHYGHTFHR FRP SBURQR
FHABEQ FOQ FDOMDCHYHIVRUP LWRGHY DASHALLHGLOWHDIUH-P HOVDQGOSSURYDCE, \KHS 6 ' HEDWY HOAR * H HOHWDAKFK HYHQVRU
P LOMRGH/KDHEHHQP HA HGARMP LQHG WD JRYHGP HOAY DUG\KRXGBEHIFFRQMS I RUXQEU,$ 6 $FFRXQIM IRJ* RYHGPHOW
* (DQVDQG' WRRKUHR * RGP HYSWIMBFH Z KIFK LVRANGHR WHWRSHR 7RIF DAKHS 6 HEDW HOR * HHOHLVGRW
UFHYLQ) WASURFDOYDOHI RAMHUFRQMEXRYY : HUHFR GIRYHOP HWRQMFABYHHLOWHWERP HONR RSHDMRQ/LOWHSHIRGZ KHD
WY SURECEBIWDIZ HZ LOUBFHYHWHIY D6 Z KIFK LVZ KHQZ HFRP SO Z W WHFRQAURQYDARADAMG Z W \WHLY. OUG DG RABIQISSURYID
IURP \WWHS 6 HEOWY HOWR ' H HOHWDAXAK FREMNRQ/KDYHEHHQP HA) RAWHWUHHDQG QGHP ROMYHIGG6HBM BHU ZH

UVFRIQHS P LORQR BYHXHUADM\RWMLYIWOA) RAKHWUHDGQGHP RQKMVHIBHG6HBMP BHU ZHURIQ] HG
PIIRQDG  PLARQR WYHXH UASHRMHD UHDAGVRWLYJUDQN? KURIK 6HEWP BHU ZHUFRIQI HE P LARQUAYHOH
DQGZHH SHAARUFHYHWHUP DQQ) IZOGR P LARQWUIRKIKRAWKHSHIRG Z HARGENRXUFIQFDOMOD\XEMANR XVP HAMY)

FHABEQ FOQ FDOMDOHYHVRUP LWV DQGOSSURYICE, \WHS 6 ' HEOWY HVR * H HOHDASHALLHGLOWHDIUH-P HOV
1 LFHQHDQE 7WDQUMRQBHIFHS JUHP HOAZ W) RPD

2Q-X0 Z HHQMHSLQR DOFHOH DG WDQMMRQVHYLEHY DI UH-P HWZ W) RUP DI RUDQH FOMYHOFHQHWR GHYHBS

P DX CRMAHDQGFRP P HIADT HROMMGHIE ) RUP DVSURSUHIY LGKEMUR P, +  IRUID XVHVZ REOZ LGH (FOGQ) | RARHWDR HQW
R $0 / DOGRNHUP DIQGAHY 3XOXOQMRWHWP VR \WHOFHHDQGWIQMRQVHYLFH/ DI BHP HWZ HSOIG) RUP DOQXSI LRQVHHR

P LAORY Z M \WHSRMMNORSD XS\R P LARQR DEAMRDOED P HONXSRQOFKIHYHP HWR \SHAILHEGHYHBSP HWIG
UIXDRY P LOMEGH/DIGXS \R P LORQR DEAMRIOSD P HQNXSRQDFKIHYHP HMWR FHMIQFRP P HIADCP LGMRGH/ 7 KHSRAMQID
GHYHESP QNG W XDRY P LBMRHSD P HOVR PLORQLFOGHD P LERQSD P HYSRQOAKHYHP HAR DRHMIQGHIUWP
UIXDRY PIGMRHD P LARQSD P HOAXSRQWHI LB XDMAY CESIRYDIR \WHIOFHQHE SIRGAEWOG P LARQSD P HYXSRY
WHOEHQHSE SIRGPW | LIWARP P HIADODBIVKEMAAR FHMSQRMHUFRGEMRYY , QUEAWR) \KEMPAR \WH\MP VDG FRQAWRV/R WH
QFHOVH DG WBQMRQVHYLFHY DI UHH-P HQAY) RIP DZ RXGS EHHQMBGWR WG UR DBV SD P HQVRQQHADBYR OFHQHE SIRGANDN
SHAQEH/IQLQ) 1R GZ WHRARP LG \MLWA/ D/Z HODVFHIBEQSRINROR RUNKECFHMCQ) UBYHH \MEMANR AHMIQWIELG
UHBANRY/DGR \VHV
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) RP DKD/AYEP IWGDO1 ' $ |RUROMMGHIE IROKHWDR HOR P ' + WHISHGUHWRARY 55 $0/ \RWH)' $ DUGWH
SUAFUSIRY' X 8 \H) HH$ PW3' 8)$  CRIRQCEDMI RANHISSIFDMROLY) HEXOWY

7 KHWIQLANRQZ DV DFFRXQMG | RUDVOQIFTXMURQR DAHMQGHUS 68 S5HHDUAK DQG' HYHIRSP HQW, QIFFRUEIGFHZ LW \KH
JIXEGFH LODWIQLRNRO CFFRXQAG | RUDYDQDAANFTMMRY 0 CFTXALHGLO SURFAW UK DG GYHESP HOV, 35 ' \KDAGR/GRW
KOYH DOMEDAYHI XMUHXVHLY KDL HG\R H SHOHDAKHOFTXMWRO DM $ VWWHIFTXMURQ DM \KHOFTXLUHS CFHQHDIHNZ DY CFFRXQAG
IRUDY,35 ' DQGZHERQRAIQIASDOMD) HRGERP IF EHH WWR EHGHIYHEI URP \IXFK DFTXLHG QFHHG DAHARKHAKDO\WHSUP D
IQAFDIRY $VNKFK Z HOFFRXQMSIROMHXSIIRWHHR P LAIRQSOGR) RPDDY,35 ' DOGUHFRIGHG VKK FRWZ MQUMHIIK DG
GHYHEBSP HIW] SHOFVIQWHFRQG-QHEWEM HOVR RSHIDIRQY | RANHWWUHHDOG QGHP RONVHIGHG6HEWP BHJ

8 QEHMWHIFFRXQIY) IXLAIGRH FROMIHD FDK SD P HQWZ LOEH DFRXHG Z KHWA SUREEGIWDAD QCELOM KDY EHHQLGRXAUHG DOG

\WHIP RQVDQEHUDRIED HAWP DAG : HZ LOTFFRXQVRUP LGMRGHSD! P HONRED) DR LGPXUHG DAGHYHESP HOMIHOQG SUR MR D

UIXDMAY CSSURYDCR DOLQEFDNRQDARADMS Z W \WHDFTXLUHG CFHQHS DIVHNDY UAHDUK DG GHYHBSP W] SHOAYZ KHQWHHYHQV

UTXLQY SD P HWR WHP LOWRCHRIFXY 0 LOMRGHSD! P HOAREDI DRV LGPXUHG XSRQDG DWUD U XDMY C5SURYDCR DQLGEFDIRY

DARADMS Z LW \WH DFTXLUHG QFHOQUHS DAHADQG DANHFRP P HIADOWSIH Z LOIEH UHFRLGHG DY LQIBC) LEB DAHAZ KHOWHHYHABTXLLCY

SO P HQAR \KHP LBMRGH/RFFXY 7 KH P RXQABFRUGHG DVLQIIQILEBI DAHZ LE@EHDP RMY HG RYHHHWP DAGXVH X0 HR \WHOFTXLHG

CFHQHGDAHIAS R DIV SD P HWUHIMG VR \KH CFTXUHG QFHOHS DAVHAZ LAEHUHFREHE DVFRWIR \DBVZ KHRLGRXUWHS $ VR 6HBWP BHU
RPIGMRHSD PHUZD/PHN,Q2 AREHU  WHQDUWP WIXDRY P LGMWRHZ D/P HAZ KIFK HM®Y) RP DWRUHFHYHD

P LEIRQP LARHSD, P HOABLGRHVKAK P LARCHSD, P HOAREMI DIRQZ DVIGRXUHG SUR MR DU XMMY DSSURYICR DQLQAFDAR)DARADMG

Z K\KHCFTXUHG QFHQHE DAVHNVZ HZ LOUHFRIG VKK TP RXQADY/ WD DQG GHYHERSP HW SHOHLOWHI RXUW TXOMUR

BVRFN YDVHG & RP SHODARD

B6VHFN EDHGFRP SHODIRQ! RUHSHIRGY SUAHME Z DVDVIRTRZ V LOWRAOGG/

7KUHO ROMV( QGHGEHEWP EHU 110HO0 ROMV( QGHGEHEWP EHJ
6HIXY JHHDCDOG OGP LQVADAYH
5 HHDUK DG GYHBSP HQW
7REDXRN EDHGFRP SHODIRQH SHOH
,Q0 DK RAUVADGR ' LWHRRYCESRHGWR H WIGWHH HRVASHIRGR \WHWRFN ROWRQJUDQWP DEHR RN R I RP HJ
YROGR ' IWHRARYZ KRHWP VH SILHSLQ0 D $ VDHXOR \WLYP RAILFDIRY Z HWHFRGHEDOLGRHP HQEOWEN EDHG

FRP SHODIROH SHOHR CSSIR IPDMD P LARQLQWKHI LWTXOUMUR 7 KHLP RXQIZ DVIGFOGHSZ MMQVHIY JHHIDODG
OGP LQVADAYHH SHOHLOWHFRQGHQHEWBAP HOAR RSHIDIRYY

" XUQ) \WHQCHP RQMVHIGHG6HBWP BHU Z HIUDQMG MRAN RSWRQVAR SXUFKDH \KDWVR FRP P RQWRFNZ L\

Z HIKWG DI HI UDQACDM| DUYDOHR SHMDH DG RN RSWRQ/Z HHH HRAMHS $ VR 6HBWP BHJ WHHZ HH
KRN ROMRQ/RAMBAQ) R Z KIFK DHRAMBEQ) SHIRIP DFH EDHGWRAN RSWRQY Z KHHQWHDFKLHYHP HOAR

WHFRUHSRAQ) FRERIDM EDHGP LOWRH/Z HHQRWFRIGHIHG SIRTE®ID/R 6HEWP BHJ $FFRAQO RHR WH

P LARQJIUDQAEDMI DUYDOHI RAKHAHLY DB/ KDV EHHRUHFRIQ] HE D/WRAN EDHGFRP SHADMRQH SHOHWURKIK 61-BWP BHU

7KHI DUYDOHR HIFK ROWRQLY DGV HANP DAGRQWHEMR JUIQAMMQ) \WHIDFN 6FKRBVRIMRQSUAQ) P RGD7 KHIRTZ LQJ
VBEBI\XP P D) HAKHZ HIKWMG DYH.DIHDWKP SINRQY/UHIDY) \R RSNRQ/J UDQMG SXXOQMR RAU( TXW , FHYH3 @0/ ( AW
, FHOH3 QDG QOFP HYBOR | RAKHSHIRG/SUHIMG

7 KUHO ROMV( QGHG6HBWP EHJ 1 1CHO ROWV( QGHS6HBWP EHJ

5 N | BHLQMBWNDM
([SHAMG\MP L\ HY
" IMIGHXG\ IHB

( [ SHANG YRIWDW
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" XUQ) \WHQCHP RQMVHIGHG6HBAP BHU ZHJIWDQMS UAMRME RN XQW 568 V Z 1\ DJUDQAGDM
Z HIKWG DAHIDIHI DUYOOHR SHMDH DG 568 VZ HHUHDDHG 7KH5 68 VIWRMJHHDD YHMRH \ HIY $ VR
6HBWP BHJ WHHZ HH 568 VRAMIDAQ)

$ VR 6-BAP EHJ WHHZ D/DSSUR LP DMD P LERQR XQHRIQ] HWRAN EDHGARP SHODNRDZ KLFK LVH SHRMGR

EHUHRIQ] HGRYHUD W DQQ) Z HIKWS DYHIJHSHIRGR \ HOY UHDMWG R P H EDVHG MRFN RSWRQY 5 68 VDG SHIRP DFH EDHG
MRFN RSWRQYZ KHIHOAKIHYHP HOWR WHFRUAVSRQAQ) FRBRIDM EDHG P LBMWRCHY Z DVFRMAHHG SIRTEBIDVR 6HBWP BHJ

, Q-0 DGSSUO  RAUMADGR ' IWHARYCBSRMHEWHIGRUDHR \KDUW/ DG KDWY UASHRRYHD
R FRP P RQWHEAN UAHLYHG | RUMKDFHXQEHH, QOF-P HYB@0Q , Q0 D DVARHDQQCONENKRTHYP HAMY - RAUMBANKRTHY

DSSRMGRIPHGRU  ( TXW, GHOMYH3@R 300 [PRY RKHLWP V DEGHGOQDEIWRIO \KDAAR WHQ®P EHUR
\KDJWR FRP P ROWEEN DR HGIROMBOFHXQGHMH 300 $VR 6HBAP BHU WHHZ HH \KDWWR FRPPRQ

KRN DYDUOEGH R XAMUHI IDQAKQE-URXU( TXW , FHYH3 @0/
( P SB HHE\RAN 3 XUKDH3 @Q

2 XUBXUKDH3@QSHLP IWRXUHIILEBIHP SER HAAR SXUKDHFRP P ROWRFN DADAVFRXQAKURXIK SO URTIGHANRY/GAUG) WH
RIHIQ SHIRG 2 XUXUKDH3MQSURMGH/| RIDWE HQIV | RXUP RQK R HIK SHIRGFRP SUMHGR TRXM] P RN SXUKDHSHIRG/Z WD
GRN EDFANRSIRY $ GRN EDAN ROWRQLY DSURYMRQLORXUS XUFKDH3 MQXQEHIZ KIFK HIILEBIHP SBR HAVFOQSXUADHWKIWA/R RXU

FRP P RQWRFN DADSUFHSHMKOHHDOORWHEWHUR R \WHI OLUP DNANYDOHROWHI LMD R \WHRIHIQY SHIRGRJ R \WH

| CLUP DUNHAYDOH RQWH SXUKDHGEDM 2 XU XUAKDUH3 QR DBR LFOGHYD| HOMMWD/BURYIGY| RUDGH. RIHIQ) SHIRG\R EHILOZ KHOWH
| P DINHAYDOHR RAUFRP P ROWRFN RQDQ SXUKDHE@WGAUY DQR HIQ) SHIRG| DOYEHBZ WHI OLUP DIHANDOHR RXUFRP P RQ
VIFFN ROWHI LA R KK RTHIQ) SHIRG 7 KLV HDMUHLY FDEBIG D3 UAHN 3DMASDQVIUHDARP DIFDID HIRBGIOWHGE RIHIQ)
SHIRG

2 XUSUYLRXVARZHQW | RAUP RO R | HIQY SHIRG XQGEHURXUSXUKDH3 MQHIG-GRQ- XCH DGDQE I HQWN | RXUP RQM

RIHIQ SHIRGWIIMGRQ-X® 7KHI QUYDOHR [ DB/ XQG-URXUB XUFKDH3 @OLY HAP DAGROWHEMR RUQE RIHIQ

SHIRGXMQ) WHYEDFN 6FKRBVRSWRQSUAQ) P RGDZ KIFK LVEHQ) [P RMW HGRYHMWHUDAMMHYLIFHSHIRG/ $ VR 6H5WP EHU
XQUFRIQ] HSWHAN EDHGFRP SHODIRQFRIWHDME\R RABXUKDH3MOP RAQAGWR P LAIRQ Z KIFK LVH SHAMS\REH

UFRIQ] HSRYHAHUWP DQQ) ZHIKMSDHIIHSHIRGR  \ HOW/
" XUQ) WHQUHP RQNVHIE-G6HBMP BHU WHIHZ HH KDWY/ SXURDHG XQEHH3XUKDH3 @D $ VR
6HBNWP BHJ WHHZ HH \KDUA/ UAVHYHG | RULAMUHIXOGPHXQEHARH3 XURKDH3 @R
, QMHRUEY

, QVHQRUHYI RAKHSHURG/ SUAVHIMG FROIMR WHIRTRZ L) LOWRXDBY

6HBWP EHJ ' AP EH
57 P DMIDY
© RNIQSURHWY
) IQWKHGIRRG/
7RID
$ VR 6HWP B ZHKDH P LARQLQOGYDFHSD, P HQVR\KHP D CRXMUHUR RAUUY. P DMUIDY Z KIFEKZ D/

| FOGHEZ 1WWLQ S0 G DG RHUPXUHND AN LQWKH FROGHOUHG EDDCRHKHHV
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&DK &DWK (| TXLYDBRWDQG6KRUATHP |, QYRR HONV
&DK FDW HIXLYDBW DG VKRWMP  LOQYHWR HOWI RWHSHIRG/ SURHMG FROWMNR WHIRTBZ 1) LOWRVD/

6HBWP EHJ " HAPEHJ

&DK

0 RH P OINNXQBY

86 \WDKY EQ

* RYHOP HYWSRQRHE HIMSUMHVHRXUME/
&RUSRDMERQE/DGFRP P HADOSCSHU

5 FBRWWGDY
&DWK DGFDK HIXLYDBW
GKRVNALP LOMHWR HOW

&DK HTXLYDBQVOGE KRWWMP LQYHAR HONMLGFOGHWHI RTBZ LQ) VHRXUMIYZ W JURW XQUHDT] HGIOQ/DOG R 1Q
\KRADB/

* LRW * LRW

SPRWHS SQUDOHS SQUDNHG
6HEWP EHJ &RW * Oy | RWV
86 WX B@Y 2

* RYHIP HWSRQRU-G HIMBUNHVHRXUANY
&R SRUDMERQ/ DG FRP P HADOSSHY 2
7RED

) DU9DOH

* LIRW * LIRW
$SPRUHS SQUDOHS SQHIHS
' HHP EH) &RW * ooV |/ RWH/
86 WDXY B 2
* RYHOP HYMSRQR MG HOMSUMHVHRXUMEY 2
&R SR DMERQ/DQGFRP P HADCSDSHU
7RED

) QU9 DOH

$VR 6HBAP EHJ DG HHPEU RXUFDK HMXLYDBON DQG\KRWWMP LOYHKR HQVKOG DZ HIKWMG DHIDIHWP H
WRPDMIWR C5SIR IPDMD Q@ VOEG @V BASHRIHD 2 XUNKRYWMP LOYHXR HWDUHFOWLL LHG D/ DYDOEG! | RIVDBIVARXUMEAY/
$ FFREQIO Z HKDYHFDMI LHE FHYBQVHRXUMA/ DAKRWMP LOYHAR HOVRQRXUFRQGHHG EDDFHKHAVD/WH  CUHDYDLOE®H RUXVH
LQWHPXUHARSHIDIRY, $ VR 6HBWP EHJ Z HKOGCR LOYHAR HOMKDADG EHHQLOQ D FRQIXRXY XQUHT) HE @WK/ SRMRDI RUP RUA
WDQ PRQNV $VR 6HBWP BHU D\WRIIR  LQBYIGOOHRXUMAYKDGEHHDIQDOXQUHIT HoBRWSRIMRQIRU P RQMVRUBWW
DOGWHERWHY/Z HHGAMP LGHG\R EHWP SR 7 KHIURWXQUHIT HSGWHYCERYHZ HHFDAHGE! LOMMWDMIGRBDAY 1 RMIQU LW
| CAWRUFLURXP WBIGFHY KDYHDUMHQR LA FDMWDARHHKDYEHHOOQ. QU LFDQAEHM IR DNRQLOWHFUHAE RWCHA/R \WHIMKHYR \KH
HRXUMIVKHBE, XV YDHERORXUBYLEZ. R \RHAHVHERXUMEY [FOGQ) RUDIHAP HAR \WHGXUDNRQDQG\VHYHIW R XQUADT) HS @K/
WHHZ HIHQR RKHWDD WP SRIDY LP SOUP HOVI RAKHHWHRXUMA/DVR 6HBMP BHJ
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7 KHI RTZ LQ) BEEGIVKRZ VARHI LUYDOH DG IR XQUHDT HSEAWHAVR RXULQYHR HOVLOLQAVGTOHRUMEWDAHIQD)
XQUHDT HEERWSRIMRQ DIJUBIDAMGE LQHAR HUWDMRY  LOWRD/

6HBWP EHJ )OU9DOH 8 QUDI HG/ RWH/
86 WDXY B@Y

* RYHIP HMSRQRUHG HOMBUNHVHRXUMAY
&R SRIDMERQG/DQGARP P HADCSDSHU
7RID

) DLU9 DOH

7 KH\BEBIEHBZ \XP P O HAKHI DUYDOHR RAUFDK HIMXLYDBW DG KRWMP LQYHAR HNVP HDXUHE DVDIUYDOHRQD XU
EDV DQGDUHFDM R H3EDHE XSRQWHEZ HINBYHOR LI QL LFDQACEXVWR WH YDODMRYY LOWRX\DQG/

$ WHNVDW DIU9 DXHDVR 6HS\WP EHJ

/ BHD / BHD / BWHD 7REO
0 RH P OINANXQBY 2
86 WDKY HQY 2
* RYHOP HYWSRQRHE HIMSUNHVHEXUMEY/ 2
&RSRDMERQE/DQGFRP P HADOSCSHU 2
7RED

[} ISR S RN

$ WHNVDW DU9DOHDVR ' HAHP EHJ
/ BWHD / BWHD / BWHD 7REO
0 RH P DNHAXQ®Y/ 2
86 WDXY BQY 2
* RYHOP HOMGRQR MG HIMBUNHVHRXUMEY 2
&RBRUDMERJG/D0GFRP P HADDSSH) 2
7RED

NfNv N NN

" HEW

: HKDYHD&UHAWDOG6HRXUM $ JUHP HWEBHEVS JUHP HQVZ W0 LG8.0S ) LDGADDY WAVO LGRC5 HOMIHGRQ6HEWP BHU
&BIQ " DM DQGOP HIGGRQ0 DK ) LW P HIGP HQWV ) HELKD 6HRIGS P HXP HQVDG-XO

7KILGS P HIGP HQV 7 KH&UHAVS JUHP HUBURIGHYIRUD P LARQ\WMP GOQFHEAWIAMN $VWHEGMQ) ' DM P LAIRQZ D/

IXQ@@G 7WKH Q0 D DOOGAMRID  PLARQZDVIXQEG 7WHH  DAMHBEHRGS P HIEP HOADQDGAMRID

PIARQZ D/IXQEG 7WDFKH  DOGDAMHT7 KILGS P HIGP HOAMIQDEAMRID P LARQZ D/IXQES 7WFKH  $VR 6HBWP BHU
WHRXMEQAQ) SUGASDCEDDFHR \KHEDQZ DY P LOIRQ DOGWHI CFLOMW JLYHYXV\KHCELOU \R CFRHW D DEAMRID

P LARQDIJ U DMSUGASIIIP RXQAR \WMP GDQDARURSINRQWUIRKIK O UK 7WGRKH

7KH) LW P HIGP HARWHEUHAVS JUHP FONQAMBGLOQO DK H WIGHGWHSHIRGWURXIK Z KUK 7UDRKH  Z DVDYDDE®
RXV 7 KHEHRIGS P HIP HOARWHE BHEVS JUHP HOMQMIGLO) HEDTY P RY RKHMQIV P HIEH5WH CBSTFEGI | XQAQ)
FRQAURQ/ CESTFEGIFRP P W HOVOQG AHYBQRMHAMP VUADIY) \R DYDOEGIFU-AWIAGONY 7K DG DEGHGOEAWRIOMP
COQRUAWIAON 7WFH DG UYMVHG FHATQWLIP VUHIMG VR \WH LODGRDCFRYHIDON

SURMNRWH7 KUG$ P HIEP HUWKHRAMBEQ) SUCHSICEDDFHR \WHEDD ER HIQMMMDATR DOQMODMR RGH P RQM/ RQGRQ
,QMEDON2 | HIG5 DM / ,9%2 5  RUDFRP SDUIEGICESIFCEGILGE UDMGHAP LGHS SXOKDQAR WHE UHAYS JUH-P HOM \KH/ 92 5 VR
GRYHIDDMEG! SOVISSIFCEGIP DJIQR \XEMAMRD/ %25 IGRUR DOGLYSD CEGIP RQKO LQDWHILY ) XOWHJ WHEBHEW
$ JUHP HYBURNGGI RUMDIQMIMRD SD P HMBHIRGR P RQKVIURP 2 AREH IRBZHSE  PRQMVR [P RMYDIRQ
SO P HQV 7 KHIQMIWMRQD SHIRGFOQDOREHH \WIG-GWR P ROMY [ LWOMIWARGD H WOURQ DGDIOQWR P RNV \HFR®G
LQMMKRID H WMRQ XSROWHVDM CAIROR FHIMQFRIGWRONHNVRIW IQWHE BHAVS JUHP HOV,Q-XQH  DOG-XCH ZH
DI LHG\KH I LIDQGVHFROGLOMBARGD H WMRQFRQAURYY WASHRIYHD Z KIFK HI HAYHD H \MIGHGWHLQMMARD SHIRG\MURKIK
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2 RREHU $ @XQB0G SUGASOODE CARXHGLOMMZ HIHGHDE SD CEGIR AMKDQ6 WP BHU DOGDILCOCED P HVHH
R R SUCASOY. D/GHRQWHI LQICSD P HVWR \WH\WMP GO0

) ROBZ 1Y WHT KILG$ P HIEP HMKHP DXUMW CDMI ROH\WMP GRDQVZ D/H WIG-G\R6HBWP BHU DOG\WHLQAMMNRD

SHIRGZ D/H WEHG\R 2 RREH ) XOHU \KHLOMHNIDM EHRP DINZ DVRKDQIHGIURP /92 5 \R6HRXUHG2 YHOQUIKWY LDCHQ)
5DM 62)5 7 KHIQMAXDMDSSTHEGIVR WHWMP GOV XQEHMHDP HGHG&UHAVS JUHP HQWWHWWP R RHP RQK62) 5 SOVDD
DAY HOR \XEWRAY CESTHER I GRU SXVOSSTAEGIP DJIOR $ 1LQposD P HQVHHR R SUCASDaV

GHDAP DX MR \WHWP GOV

8 QGHMWHIP HIGHG&UHAVES JUH-P HOMKHSUHSD, P HOWHHDSSIFEEGIWRWHWP G00/Z DVURHADARHT KULES P HIEP HVWEDM
. HPD P DNHYROQEY SUHED P HQV 1QZ KRBIRUQ SOWAKEMRAMR FHVBIQSUHED, P HBUHP LXP VDQG DEAWR DO QMINED P HOV 7KH
&UHAVS JUH-P HIWDOR FRQELQVFHVIIQ SURYIMRQY \KFK DVHYHNR GH DXOVIGG KO HLQFRQMRCBLRYIMRYY Z KIFK LI \MIJHIG Z RXT
UIXLHXVAR P DNHP DQEDAY SUHSD P HOVROWHWLP (00 Z KLFK DUH\EMAMR FHUBEQ D, P HABUHP LXP VDQG CEAWRDO QMW
SO\ P HQN 7 KHREQ DARQY XQGEHMHIDP HYGHG& BHEVS JUHP HOADHVERXUWGE. DSHIHRRMGVHRXUMY LOMANQDTR RAUDMNIGFOGAQ)
RAULQMIBRNOCEURSHW

7 KHIDP HIEP HOARWKH&UHAVS JUHHP HZ DvCFFRYXQIMG | RUDVGHEWP RALLFDIRY $ VKK |HVSOGWRO IGTBR P LARY
Z HHUHFR.GHG DY DEAWRDOG-ENAVFRX QDG DE3HG W WHXP R H3G-EVEVARXQARDADHEHQ) TP RWY H3DVIQMMW] SHOHWURXIK
P DU XMQI \WHH [ HANHIQMMWNDMP HERG * HEWARKOGFHFRIVOUHUHR GG DV DAUHFEHEANRI URP \WHRAMBOAQ) SUGASID
EDDEHR WHWP GOQ $ VR 6HBWP BHU DG HHPBEU \WHXCZP RMY HG IWHOGFH FRWV DQG G-EVEMVFRXQVEP RXQAG
W PIORQDYG  PILARY WSHANHD $VR 6-BAP B DG HHPEU WHRAWBQEQ) EDDGFHR \WHEQ GHW
R XTP RW H3G-EVAVFRXQIZ DVFOWL LHE DV WP QCELOM LOWKHOFFRP SO0 Q) FROGHQHSEDDRH\KHHN

, QMY SHOH LFOQQ) TP R DIRQR \WHG-EWAVFRXQADQGCFFUAIROR \KHI QDD HHY UHIDAG VR \KHE BHEVS JUHP HOVRUKH
WUHHP RQKVHIG-G6HBAP BHU DG zZD/ PUARODG  PLAIRY WAGHRIHD DOGIRMHQHP ROWVHIGS
6HBNP BHU DG ZD/ PIARQDG  PLARY HWSHAWHD $FAXGIQMIMR P IARQZ DVIGFOGHEZ MMQRKM-U
CFROKHG ACEL WAV LOWHFRQEHOHG EDDIFH\KHHAD/R 6H-BAP BHU

7 KHI RTZ LQ) BEEBISUHINWHI XMUHP LQP XP SUGASDCED P HOVR WHRXNBQEQ GOQDVR 6HBMP BHU 1Q
\KRADB/

5HP QAR 2

3UCASDCEP RXQA7 UDRKH/ 0%

7 KHIP HIGHG& UHAVS JUHP HONRQIBIQVFHMBOFRYHIIONVZ KIFK TP R RKHY BANUHXVAR GHIYHU LODCADOSRUIWDN
GAIDMWP H/R WH\ HIUDGP DQEIQP LGP XP XQUAKMARG FDK DGR CHAMYHOGY $ VR 6HBMP BHU ZHZ HHQRAQ
YIRDIROR Q' FRYHION
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[ HDW/

: HPXUWH® GDHRXUAHDIK DOGR | LFHVECFHXQEHUD QRIFOFHDEGIGD/HDI UHHP HZ W RUDQBRE + HIWSHIN 3URSHMWAY
& IRPHO NFZQDV+&3 97& // & ZKIFK RWILCDM \HARH SLHLQ DOGZ D/H WEGLO-XO | RUDCRIKHUI LYH\ HOLWY/
WURXIK - QDY ,Q0 DK Z HHQMHGOQLP HIGP HOAR \WHGBDH DI BHP HWR Z DYHRXURSWRO RUUL KVR | XUWHUH WG WKH
WP R \WHODH 7KHZ HIKAMGDHDIHWP OQQ) WP R RAUBDHDVR 6HBAP BHU ZDv  \HIY 2 Q2 RREHU ZH
HOMIGLOR DVKEBDHDIWHP HWGHHI XUWMHUAVPAMRVIQL RM  6XEVHIXHY YHON

;. HKDYHD\XEGDH DI UHP HQARWLQDD HOMHGLO' HRHP BHU DGVEHDH® P HG-GLO) HRXDY DG-XO0
Z W DOXQHDMS\KULG SDW R RAFXS) DSRMINRQR RAUURVHDRK DGR | IFHVSIRHZ KIFK H SILHLQ- DAY

$VR 6HBWP EHU ZHUFHYHG I P RUDQBRGODHRDSLP SIRYHP HOMFHOWH/IP RQIYI R P LARQUHDMGR
GDHRBLP SIRHP HV - HUFRG\WWHHBDHKRTLP SURYHP HONGRHOYHY/D/DUHAIRQWR RSHIDIY GDHWKAR XVHDAHADQG GDH
ACELON XQMKHGDHHIE/ DOGWHDAAN IO HIHG

: HUFREHE UMW SHOHRODMALLIKWICHEDWY| RURKUBDH QHAR \KEBDHLFRP H ) RURKUVKEBDHDUDIHP HOAZ KIFK Z H
FOWL LH5DVDQRSHIDAY GDH RXUBRWRWHKEBDHZ DVFRP SIVHGR \WHSUHHIWDOHR RXUIXMUHSD P HOMR RAUGIERGOW\KH
SUAHIWODHR RXUIXMUHUHAED P HOVH SHAAGIURP RAUNKEWIQMRYHMHWMP R \MH\XEGDH

7 KHFRP SRHOVR RXURSHDIY GDHH SHOHZ HHDVIRTBZ V LOWRA\DGY

7 KUHHO ROMV( QGHG6HBWP EHJ 1 1CHO ROWV( QGHS6HBWP EHJ

) [ HSRSHIDY GDHH SHOH
9 DUCEGIRSHIDNY GDHH SHOH
7RECRSHDMY GDHH SHOH

6XSSBP HQEOQ RP DARQUADMNG W RXURSHIDNY GDHZ HHDVIRBZ  LQWR\DBY

7KUHO ROWV( QCHE6HBWP EHJ 11GHO ROWV( QGHS6HEWP EHJ

&DK SD P HQVLGFOG-GLQWHP FDXUP HOWR
RSHDMY GDHICEDMNY

6XSSBP HABCLQ RIP DNRQUADM\R RXURSHDMY \KEBDHZ D/DVIRTBZ  LQWRADI/

7 KUHO ROMV( QGHG6HBWP EHJ 1 10HO0 ROWV( QCHG6HBWP EHJ
) [ HS\KEGDHH SHOH
9 DUCERINVEGDHH SHOH
6XEBDHLGRP H
1HN 2 2 2 2
7 KHIRWZ 1QJ) \MEGI SUAWVHOVWH I XUHEDHSD P HQVR RXURSHDINY GDHICHOMMW/DYR 6HBWP BHJ LOWR\DB/
2 SHDAMY / HDWH 6XE®GDVHS HHSW 1V
5HP DQEHUR

7RICP QP XP SD P HONUTXUG
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R H7O WY

) RAKH\KUHDQG QEHP ROKVHIGHG6HBMP EHJ Z HAGQRABFRIQ] HSURMMRQI RGP H\] H/GHWRRXUSIHE ERRN
BWD/Z HFRQMXHR UHFR 6 DI X@YDODIRQ DR DFHRQRXUGH HIHGWE] DIHVARQUGHIQ) RXURXP XOMYHEWHVIQSUR N HY/ DG
| RUFDAAG GRAHVLQWHI XA ) ROWHWKUHH DG QGHP ROMVHIGHS6HBAP BHJ Z HUFRE-GDEHH IWURP LGFRP H\Y] R
P IIRQDGDSRMRQIRUGRP W R P LAIRQ UASHRAIYHD 7 KHEHH IWURP DOG\WHSUIRVIMRQ! RUGFRP H\Y] | RARHWUHHDOG
QQHP RQMVHIGG6HBWP BHU Z HHGHMP LGHGXMQ) RXUH I HAYHWE IDMRQRXU\ HDUVR GDMLGFRP H BRW : HHXWP DMGDWBM
i QCELOWV RHURKUSUHY LFRPH GRW IRU Z KLFK Z DVSUP DUO GAHWR BYHXHUFRIQ] H5IRUWH/ L@ $ JUHP HOM HAGQRW
FUP DMDSURYIMRQ! RUNHIHDOGFRP HVE HY/GAHWRWHVK | LAHNGHARSHIDIG) GRAW/FOL | RZ DLB/AKDAZ HHIHHDMS SUR MR HIRR HQV
R \WH7D &XWDIG-REVS$ FWDYZ HIDYRXUCELON \R XA H\L QU LFDQABAHOUAK DG GHYHESP HWAHEWADLY | RZ DB/

BXEVHTXHIN YHON
5 HAKRXUQY

2Q2 AREHU Z HOQERXQFHG DUHBANROLORXUZ RN RIHSUP DUO LORXUGHYHERSP HONDQG OGP LQWMDIRQIURYSY $ @
DI HAMGHP SE H/Z LOEHHDILEGIVR UFHYH [P RY) RKHAMQIV \SHA LHGVHYHIDGFHSD: P HOVEDHG RQWWH CESTFCEBIHP SE HHVBYHD
DG\ HOWR HYLIFHZ MYV . HH SHAWR FRP SBIMWHZ RIN RIFHUHSAURQE! - DM : HUFRIQ] HUARKAMUQ) FKOIHY/Z KHD
WHIDELOW 1V SURECE®! DOG\KHLP RXQAYHANP CEG! 7 KHUHDMG HP SE HH\MIP LEDNRQEHCH LW DUHFFUKHE DAKHEDMP DI HP HYKDY
FRP P WWG\R DSDOR WP LDIRQDYGDH HAMGHP SR HAVKDYHEHHD RIVLHGR \WHUMP LCDMRQEMOGGH SHAMG\HYHDGFHEHH W $V
\KAK Z HH SHAVMR UHFRIQ] HWHURUKRMUQ) FKOLIHVLQWKHI R TXOMUR

EXEBDHS JUHP HW

2Q2 AREHU Z HHOMHMGLOR DVVEBDHDI WHP HUZ LW $ \BLDYARNHISHNY , G $\BLD \R\XEBDHDSSIR LP DM
UQEEBGIVDXOHIHWR R LEH\SCFHGFDMGLQ6RAN 600Q) WIGAMR & 00 RAD 6XEMPARWHWIP VR WH\KEBDHDI UH-P HOMAH
GDHWLIP KDIFRP P HIFHQRVRRHAWDQ L RYHP BHU DOG\WKDEH SWHRQO D 7 KHIXMHODHSD P HOVDARADMGZ W
WOVN\KEGDHDIWHP HQADHISSH IPDMD  PLARY : HH SHAWY QY. GDHS CROW Z LOEHKHIEDVRXUQH. + HIGDOWMY | RTRZ 1Y
WHH SILDIRQR RXUPXUMABDHS | CROW LQBRAN 600) WAMR &0l RADIQ- DM QIFREDFHZ NS 6& | HDHV ZH
H SHAAR UFRIQ) HWHRSHIDAY GDHUIKWR XVH DWHADGE GDHACELQU DARADAG Z WK WML AKEBDHDI UHHP HOAQWH I RN TXOWMUR
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WP 0 DQDIHP HOAV' VAXWIRQDQGS QDOMYR ) LODGRDOR: ROGMRQDQG S HKOWVR 2 SHDARYY

7KLY GVPXAWRQ DG DDOMVAKRXTS EHU-DGLO FROMQRIRD Z [\ RXUI LDGA.DOWEAMP HQWVDQGWH DFFRP SDQ L) (RMWVIGFOGHGLO
\KLY U-SRUNDQGWWH DXGWG | LGDGRLDOWEAMP HOWDQG DFFRP D0 LQ) (RWLFOG-GLORXUS DO HERWRY) RP . IRUWH\ HDUHIG-G

" HRHPEU ILBGZ WK \RHGB( & RQO DUK 2 XUILQDQADOHXOVI ROVWHWUHHDQG QGHP RQKVHIGHG 6HBWP BHJ DH
QRIGHHADU® LQAFDIYHR WAXGVWKDWP D RIPXULQIXMHIQMIP SHIRGYRUIRUWHIX@ VDO HU

7KIV4 XDUMO 5HSRURQ) RP 4 FRQBLQ/\NIMAP HOVIGEFDI) H SHABMRQV CERXWXMHSHIRP DFHDQGRM-UIRZ DG
GRNGQ) WIAP HOVZ MMOWHP HDAQ) R 6HAIRD $ R \WHBHXUMEVS AR DVDP HIGHS 6HRXUMKYSPVDQGEHRANRD (R \KH
BHRXULMNAV( [ FDQIHS PR DVEPHIGHS ( [ FKDQIHS W WDWOYRIHUMY DQGXRHIBIQMNAY © HXWKOD XVHZ RGAKAK DV2 PD. *
3ZIQ) 3 ZRX@ 3 \KRXG 3 FRXE 2 H SHW 3 SDQ" 3 DQIASDM’ 3 PLIKW 3 EHINH' 3 HUWPDM' 3 SUHIFW 3 LOMIG™ RUWH
QHIDIYHR WHHWLP VRUMP LOUH SUAMEQARLGHOM \WHHIRZ DUE GRA.Q) B HON 7 KHHWEAP HOVCESHDUWURKI KRANKLY

4 XDUMOD 5HSRWRD) RP 4 DQGDUHWEMP HWUHIDLAQ) RUPXUMOM SHRABARYY EHIHVRULQAASUP DUO Z M UASHRAR RXU
RSHDINRQ/ DG UHDMGLGBMM . GHYHERSP HQN ( [ CP SOVR WHHWEBAP HOMLGFOGH BEXVIUHQRAP LAMGWR RXUH SHRBIRQ/UHIDLEQ) \WH
PSOAWR \WHIBEDR29,"  SDQE-PLE RXUBXMGHNDQGVAHNLE WDAILHY UMY DQGXHIBLONY DARADAG Z W WH

FRP P HUADT DARQDQGP DLINAMY R 7$93/ ,66( LOWKHS 6 DYGLQ( XURSH LMAKDAKH) ' $ (0 $ RURMHUUIXDRY DAKRUMWA/PD.

P CNHDGHYHG-AMRQ/UHIDLEQY IRWEP DIQE \WHSURIUAVR RXUDQGRXUFRIDER DR SRGAENEHYHESP HOMBURIUP V LFOGQ)
FOIQFDOMANY DQGWHWPLQ) R UAKOVWHIR - RAUFRLSRDIMFRIDER DARQYDQG UHYHOMAKDAP D EHUHFHYHGIURP RXUFRIDER DARYY
DOGWHWP LQ) R \KRVHSRAMQINOSD, P HONV RXUH SHABIRQYZ WK UASHRAMR UHI XA \WKEP MWRQ/DQGDSSURYDY RAUGKI GVFRYHY
WHKQRBILHY RAUUHHIUK DQGGHHESP HOW SHOAY SURMANROR RXULQMIBRMDCSURSHIV DQG RAULQAMIROVR YLIRIRA® HIRFHRXU
LQMBRXDCEURSHIV UKW \KILAHER R RAUFDWK DQG FDSMICUHRXUAHY DQGWH GHHG RUDGAWRDCFDSMIO DQGRXURSHDIRQYDQG BIDO
UMW <RX KRXTS QRABIFHXQGHUHIDIFHRQWWHHIRLZ DG GRNGQ) WIAP HON 2 XUDRNMOOUHKXOVARXG GLIHJP DMIDD [URP \KRH
DQIASDAGLOWHHIRZ DG GRNGQ) WIAP HOVIRUP DQ UDVRQY LFOXAQ) DVD UAXOR WHUMNY DG XQRHIBLONA GVPXWHE XQEHUWH
KHDAQ) 3 510N) AR 1Q,\WP $ R 30U, R WMVA XDUMDO SHERIWRQ) RP 4 $Q IRZDUG GRNGQ) WIMP HIWSHDN/RI® DVR WH
@DMRQZ KIFK WP DEH DQ5Z HXQGHIBNHQR REQ DMRQR XSEDMDQ |RZ DUE GRNGQ WIMP HAR UH GRAAYHOVRURLIP \WEGFHV DA
WHE@MRQZ KIFK WWHWBMP WP DHRMR B GRARHRIPXUHIHR XQDQIASDAGHHIWV H F-BWDVUTXULMGE, CSSIFDEGIQY. 1 H
IDARLYHP HIHIURP WP HVR WP H DQGIY GRABRMEG RUXVVR SUHEFVWZ KIFK | CRRLYZ LADUIM , QDGAURY Z HFDRADAANRHLP SDPWR
HORK | DRRURQRXUBXMGHN RUWHH WVWR Z KIFK DQ 1DRRU RUFRP ECDIRQR! IDRRLY P Dy FOXVHDRMDOUMAXOVAR QL HUP DMIDD [URP
WRHFRQBLGHGIQDQ IRZ DG GRNQ) BRP HOV

2 YHME

: HOHDERMKERR)\ FRP SIQ GHAFDAG\R AVFRYHIQ GHYHBSLQ) DUGSUIRMGQ) RYHOWP DTP RBEXGIGXIVAKDN
\LJQULFDQ® LP SIRYHWWH@YHVR SDVHVZ LW KHP DRBILE QAR GHY FOGFHUDQGUDHLP P XGHAMWDHY 2 XUSIRGHHIG) UMD | REXHY

ROWIDIR SDAZ D VAKDATLHRUIMFDOR GVHDHP HKDQWP V 2 XUILWWBIRGANSSIRVHGE. WH) ' $ LV7$9$/ ,66( S |RWIP DMJE
AVRDXP KH 0K\ GDM \EEGW \WHRQD RID06<. LGKIEMRU | RARHWHDR HWR DO@EDMHNVZ W FKURQF, 73 Z KRKDYHKDGID
LU | LFLHQABASROUH\R D SUHYLRXVW DR HQV7 KHSURGEAY DR FRP P HAD® DYDMEGILQ( XURSH WHS . 7$9/ ( 66( DUG&DIED
7$9%/,66( |RONHWDR HOWR FKURQE , 73 LQDBXOEDNQV

2 XUSRWRIR DOR LGFOGROWBMGHIE DQRID\P DOP RBAXGILGKAEMRUR P, +  EHQ) LOMMAMDMS RAMHWDR HOAR $0 /

DQGRKM-UP DIQDGRHY : HIQ CRHQHGROMMGHIE | URP ) RIP DZ 1\ H FOMYH Z REZ IGHWKW\R GHYHES P D4 CRMUH D006
FRP P HIADT] HWHLQYHXM DARDOGX]

: HFRIDAMSD3KDH  FOQFDOMDCHYDDOMY | RUEP DIIE | RAKHWDR HOR Z$ ,+$ DOGUFHR® DOIRXGHGWDAZ HARQRW
H SHAARILGIDM ' $ |RULYLQEFDNR) DAMMIP HFRQUGHIQ) \WH\RS ICHABUAKOVOQG\WHIXAFHUAHYHGIRP \WH) ' $ : H
UHFHQ® DQRXGAHG\WHARP SBIRQR WH) 2 &8 6 3KDH  FOQFOOMICR |RWEP DGE | RAKHWHDR HWR KRGS HEKLIK UMN SDNON
ZOK&29, ) RWEP DMJIE IVOOR PXUHI® EHQ WWEHGIODL ,+ 1 +/ % \GRORUMG3KDH WIDD$&7,9 -+ RWTLWKH7UDD IRJ
WHWDFHOR &29,"  LOKRSMIT] HESDIHOW
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2 XURKHUFRIQFOCBURIUP VIGFOGHRNU,5$ . IQKENRUSIRIUP DQGD5,3.  IQMENMRUSIRIUP LQROIQFDOGHYHESP HZ W
SOMGHY @D, QDBAWRQ Z HKDYHSURGAWAIE CDM/LQRIQFIOGHHESP HYWZ W SDMGHY%HI HPARDQG' DUFKL

YXMOHW8 SGDM
7$9%/ ,66( ,1,73

) RAKHQCHP RQMVHIG-G6HBAP BHU QVBROENDBVR 7$9$/ ,66( ZHH PIIRQD  LGRUDHFR SIBGR
WHVIPHSHIRGL) 7 KHIGRUDHLQRXUGH/SIRGANDBYZ DvSUP DUO GUYHQE \WHIGFUDHIQ TXCQMMARTEDYZ HIDAKHIGRBDH
IQSUFHSHUERWBIR 7$9$/ ,66( 7 KRHIGRUDH/Z HHSOMDD RIVANE \WHLIGFRUDHIQUAHXHUHYH/P DQD GHWR KLIKHBEDM/RQ
UFHWRQUPVHIMIG Z W FHVBIQ3KDWP CR. %4HH WO DOHY 3%0 V' DIGKUIKHWUIRYHGP HVBURIP UHEDMY 2 XUILUWXOWAUGHY
\DBVDUHWSLFDDD 1P STRRGE, \WHI LUWATXDMMUUHP EXYHP HOAMMHVAKEK DAWHUAHAG) R FR SDVDQG\WHO HAFDHEROVKROD

;. HFRQMXHWRGBR  UARXUAHR HIEBIRXUI LHES EDHEHP ST HAVR FRQMXH\R HY DIHZ W KHIGK FOUHSURVIGHY HWKHULQ
SHYRQRUYLWWDED 7 KHHHQI DI HP HOWKDYHHIEGG RXUI LHEWEP WRVKSSRW M) SUARIEHY D/Z HOD/GHYHEBS UHIMROKLSVZ W
QFZ SHAUBHYARIG-ON DSSURSUDMSDMOVIRUT$9$ / ,66( , QWHWLLG TXOWLR ZHH SOQE-GRAUNDBVIRFHE. [RUDIQ)
RANMUARUY

7KH&29,  SDQEPLFKD/ DOGP D FROMMHWR DOYHIHD [P STRARXUBXMQHN/ DG RSHIDIRY 7 KHGHIUHHWR Z KIEK \WH
&29,  SOUGP IF FRQMXHARDH HFAARUBXMGHN DQG RSHDIRQY Z LOG-HIG ROGHHESP HWWDALHKLIK® XFHIBQDWGEH RG
RAUNRZ BEIHRFRQWROSHIRAF IWXUHFHR &29,)  FDH/QHIDIYHD [P SCRMGOQGEP D FROMXHR P SCAARXUCELON\R JURZ RXU
SIRGPNDBY $V&29,"  FDRAKUIH Z HKDYHREVHYHS UHEFHS SDMHAGRARULQM TRNRQY DG RXUU-SUAHQBMYH/ DUHKDAQ) 1HZ HJ
YIMWZ W KHDGY FOUHSURYLGHY : - HFRQIMKHR P LQEEQRXUYLWDCHQI DI HP HOWDQGDVZ HVHHWHGHRIQQ) WHIGLOQ®P BHUR &29 '
FDWHY Z HH SHAAR FROMXHWR LGRUDHWHLO SHIRQHI DIHP HVZ W KHDBK FOHSURVIGHY : HEHI DQWRVHHLGRBDHGLO SHIRQ
HY DIHP HWZ W KHDOK FDHSURVIGHYIOWHEHILQQQ) R KRZ HYHU LOWHI RAW TXOWUR \WH2 P LFURQ YOUDQAKU HG Z KIFK
DOQIP MGRUIFFRW ,Q  Z HKDHVHHRLGRMMQ) G-P DQGIRU7$9$/ ,66( DVIQ SHYRQLQMIRNRQYKDYHIGRIDHG OGP R
SOV KDYHWEWG\KHLES,

1 IFHQWHDQG 7UDQMMRQEHYMFHY$ I UH-P HIWZ W) RIPD

20Q-X0 Z HHQMHELQR DOFHOH DG WDQMMRQVHYLFHY DI UHHP HWZ W) RUP DI RUDQH FOMYHOFHQHWR GHYHBS
P DX CRMHDQGARP P HIADT HROMMGHIE ) RP DIVSURSUHDY LQMHMDIRDOGKEMRR P, +  IRUDD XWH/Z RE IGH LGFOAQ)
IRANHWHDN HOAR $0 /  DQGRM-UP DDIQDGAHY 3XUXCQAR\KHWMP VR \KHAOFHQH DOGWDQMRQ\VHYLFHY DI WHHP HQAZ HSOG) RP DOQ
XSRQVHHR P LARY Z MWWHSRMMORSD XS\R P LAIRQDEAMRICED P HYVXSRQCAKUHYHP HOAR \SHAL LHG GHYHBSP HQW
DOGUIXDRY P LOWRH/DGXS\R P LAIRQDEAWRICED P HQVXSRQLAKUHYHP HOAR FHMIQFRP P HIADCP LOWRGHY 7 KHSRMMD
GHYHESP HUG W XDRY P LBMRCHSD P HOVR PLORQIFOGHD P LEARQSD P HYWSRQIAKHYHP HOMR AHMIQQHIUWMP
UIXDRY PIGMRHD P LARQSD P HOAKSRQWHI LB XDAY CESUIRYDIR \WHIOFHQHE SIRGAWDG P LARQSD P HYXSRY
WHOEHQHS SIRGPW | LIWWFRP P HIADODBIVKEMAAR FHYSQRMHUFRGEMRYY , QOEAWRY \KEMPAR \WH\MP VDG FRQAWRV/R WH
QFHOH DG WDQMMRQVHYLFHY DI WP HQAY) RIP DZ RXGS EHHQMBGVRWHHGUR DBV SD P HQVRQGHADBYR TFHQHE SIRGANVDN
SHAQBH/ILQ) 1URP GZ WHOARP LG \MLWA/ Dv/Z HODYFHIQSRMRY/R RUNKECFHMQ) BYHH \MEMAMR AHMIIQWIELG
UBANRY/OGR VMV $ VR 6H5WP BHJ RPIGMRHSD PHMZ D/PHN,Q2 RREHU. WHQHDUWLP WIX@RY P LOWRCHZ D/
P HAZ KLFK HQN@V) RPD\RBWFAHYHD P LERQP LOWRHSD P HQV

) RIP DKDAKEP WGOD1 ' $ |RUROMMGHIE IRMHWDR HOR P ' + 55 $0/ \R\WH)' $ DOGWH3' 8)$ CRARQEMIRY
WHCBSIFDIRQLY) HEXDY 2 OMBMGHQE LVKLIK® W GHIF Z W RXUH LMY KHP DRI\ RIFRBI\ | REXAHGFRP P HADCDOG
P HAFOCDH DLYLQ UDMKPMUHOGG L CSSIRYHG Z RX@ EHRXUMHARQGFRP P HIADCBIRGEAQWIMSIFH ) RUP RIHGHEIGGAVRAMRV/R 1Q
CFHOHEROMBMGHIE FRP SRXQGIURP ) RUP D B HARE , Q QFHQHG3WRIUP* \FRIRQEHBZ

2Q2 AR 1RYR1IRAWS 6 1RYR1RAW DYRXGHEWHARP SBINRQR WHOFDXAMUWROR ) RPD ) RBZ 1QJ WV
OFDAMMRQ ) RPP DEHP HDZ KRD RZ GHS\WWEMADY R 1 RYR1 RGWN
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) RWBPDIQE1QZ$,+$

Q-XH  ZHDORXFHG\RS QHH I LFCR DIG\OHV ABUAXWVIURP RXU) 25: $5' MG D3KDH SYREDMDR

IRXBP DIIE DQRIDDB<. LCKIEMRU IQSDVONZ MMZ$ ,+$  Z KIFK Z HIQUWDAMGLOO DK . HFRP SBIMGWHHIR® HYWR RU
)25: $5' WG IQIRMPEH  ZLK  SDMIWVHURKG UG FRP SBIMGWHWDR HYBHIRG| RAHOWEDIHMEG-UWHWG 10O
$SUO  7KHUAKOVR WH\WDOAG QRGP ROMDMWBINNFDOLI QI LFDFHLQWHSUP DN HILFCA HIGSROM GAUEGIKHP RIGEQ
UASROHLOWHRYHDDIMG SRXOMRY ) RUP RMGHBIGBGAVAXWRY/R WHUAKVR \WHWIDO UH HAR? & QQFDOR\BH3UWRIUP V \FRIRD
EHRZ : HFROGAMEDQLQ GBI DEIOMYR \WHH DR EHWUXQEHENG QL | HIHGAHVLQ SDIHWADUIRAMINIAY DG RARRP H/DQG

KEP WGWHHILQAQV\RKH) ' $ Q2 RAREH)  Z HDQRXGAHG\WWD/Z HUFHYHGIXLADGFHIURP \KH) ' $TVUMEZ. R \KHHILQAQIV
YDHEROWMYIXAGFH Z HGR QR SHAWR LIDVKSSBP HQOL HZ ' K $ SSTFDIRD) VL' $ | ROMLYIQAFDNRODAMVIP H : HZ LD
FROIMHVR H SERUHRXURSIRYYI RAKHZ $ , +$ SIRILP LQUATMROWR RXUFRP SIMSRIMRIR R GHYHESP HVWRSSRUMQMAY

21\WH  SDMQVWDVRP SBING\KH) 25: $5' 3KDH WG HARBGIQWHRSH) OEHH WMRQWMG : HSDQRQ
FRIQ \MVVXG 1O

) RUBP DIIE 1O+ REWT H5&2 9, SOV

Q$SUO  Z HUERWMG SRIMYHRS CHUAXOVIURP DP XGNVAHOAMJ 3KDH  FIQFDOMDOSRORUIGE WHL ,+ 1+/ %
HYDODMY WHVD HIVR | RWEP DMJE RXURIDC6< . LQKIENRU | RAMHWOR HOAR KRGMDD HSSDWQNZ W &29,"  7KHWIDOP HMW
SUP DY HYGSROMR FRP SDUIEGIVD HIV\WDQWEEGER FOH 62 &  DGVKRZ H3EURIG DG FROMANE SURYHP HOAQQP HIRXVH I LFTR
HIEBRON LFOGQ P R REOAIBIDARWP HOMIGGQP BHUR @ VIQWHIQMMYHFDHXQW, &8 Q0 D WH\WDODD
Z HH\VXEP WG DVSOWR DUXHIVRUDD( P HIHF 8 \HS XKRUJDIRD (8$ 1URP WH) ' $ 1RUIRWEP DAIE D/D\WHDR HOWVRU
KRAMDD HGSDMONZIWE&29," ,Q$XIDXAMV  WH)' $ LQRP HEXVWDAKHFIQFDOEDVKEP WG| URP WH1 ,+ 1+/ %
\SRQRUG3KDH \MDOR |RWEP DIQE RV DAKRSAE HSSDMQMVK HIQ) [URP &29,"  Z HHIQX I LFLHQARVKSSRWID( 8$ ,Q
GHBAPEHU  \KHEBIURR WH1,+ 1+/ % \SRQRIG3KDH \MDOY DV SEDKHEIO&OIFIN QHRRYY VDAY DRI LADD
SEIFDIROR WH, QHURXY MDHBRAHIVR $ P HIFD

QIRHPEU  ZHOXFAKHSDSYREDBKDAH  FIQFDOMOOR HYDOOMWHI HYV DQGHILEDR. R | RWEP DAQE IQKRAMIT HG
&29,  SDMQNZMKRWWHSLDRY | DIOUHWDMDHAHIBQKLIK UMN SURIGRXIF | CRRLY , Q-XO Z HFRP SBIMGHIIRTD HZ W
SDIHQN 7 KHWIDCKDGRWLD®M \BJHAGDWRECR  SDVQNV KRZ HYHJ Z HGHMIP LGHS\KHWIDOY. RXTS EHVK | LFLHQ® SRZ HIGZ W
SOV SRMDITD SURVGHDFIIFDDM P HIQQI XOUAKODIE GHMP LGHWHHI LFCR. DIGVIHIVR | RWEP DAQE LOKRSMIT H3
&29,  SDMQN2QlRHPBEU Z HOQGRXFHGWWHRS QCHUAKOVI URP \WH) 2 &8 6 3KDH  FIQFDOMICR | RAGP DIE 1Q
KUKUMNKRSAED H3829,"  SDMV 7 KHWIDCESSURIFKHG EXWAG QR HHAMBINIFDOLIQILFDFH S IQWHSUP DY HILEDRA
HISBROMR WHQ®P BHUR @ VROR \JHDWRAIK' D $ @BUAGHALIHGVHFREY HIGSROVIQWHWG Q@ HIFDD | DRUHG
| RABP DAIE RYHUSOFHER LFOGQ) PRI WP HR\KMEIGHE UHFRYHY - FKDQHLQRECIOFDBIDAHAP HOADIGQ® BHUR @) VIQWH
,&8 : HOHHYDODILY WHRSSRIMQW DGQH VWAEVLQFRIER DARDZ W RXUSDNGHJ WHS 6 HSDWW HOR * HHQH

,Q-XH Z HOQERXGFHG\WDNVRWEP DAE KDVEHQVHBRMI ROWHL , + $&7,9  + RWW IWKH7 UDOQKRSMIT] H3SDMOV
ZIKE&29,  TKH$&7,9 +RWTIXH7UDOLQUWIAMGOQGIXQE-GE 1+/ % LVDWIERP [ H5 SOFHER FRMRMGWIICR \WHISH/
LFOGQ | RAEP DIIE \BJHMY \WHKRAWHSROHWRE2 9, LOKRSMET H3SDWQN 7TKH$ &7,9  + RWAT IWXH7 UDCY. L@HYDODM
| RAEP DAQE [QDVILJHMGSRSX@MIRQR [8SY IPDMY  KRSMUT] HSSDIHQVZ W &2 9 '
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* GEDCBMDIMILF 3 DURHIKIS Z W/ L@

,Q) HELOW Z HHOMJGLQR DIGEDCH FOMYHTFHQHDIUHHP HNDQG ADAMILE FRIDER DARQZ WK/ 1A WH/ L@

$ JUHP HOV WGYHBSDGFRP PHADO H5  D5,3.  LGKIEARU | RAKHWHDIY HOWR CRO FHOMBOCHYRAM WP CRQ&1 6 QMDA
, QDEAWRY \WHFRIMERDINRQLYOP HEDAGHYHBSIQ) DEAMRIIS, 3. LCKIEWRY| ROWHWDR HOWR FHQMIOGHYRAVM WP &1 6
QWDH/ 3XUXCQARWHWP VR \WHOFHQHDIUHP HQAZ HIWDQMEWR/ LD \WHH FOMYHWKW\RGYHBS DGGFRP PHAD HS — DQG
WDAG5,3.  IQMEVRYLQDMIQEFDIRYYZ RE [GH 7 KHSDMAM] FRIDER DARQLY JRYHGHE\KURXI K DNRQA RYHCDGFHFRP P WKHDQG
DSSURSUDMVXERRP P WWKHY 7 KHDIWHP HONBHFTP HHIHAYHLQO DK XSRQFGDUGFHXQEHMH+ DIWGFRME RACRS QMKW

,P SIRVHP HON'$ PR

. HOHWASRQIEBIRU R \WHGYHBSP HOVRIVIRJS  IQWHS 6 ( XURSH DJG- D500 XS\RD\GHALLHGFTS / L@ LV
UMSRQIE® RUXQEQ) WHUP DQEUR DOGHYHESP HONRAWMAYIRS  DGRMHUCR &1 6 QVHDHGHYHESP HOWDQEGDM/ : HKDYH
WHWKWRRSARVR FRIXQAQ WHS  GYHBSP HONRMWAVIQWHS 6 ( XURSHOQG- CE0QDAR R G HHQNGHRILHGWP HY | ZH

H HIAVHRXUI LLINRSARAII KWCR OAMAKDQ6E HBAP EHJ Z HDHUTXUG\WRIXQGRUKDOHR WHS  GHYHESP HOZRNALQ
WH8 6 ( XURSH DQG-CSXSVRDP [ P XP IXQAQ) FRP P W HR P LARQWURIK $ SUO 8 QEHMH/ LQD $ JUHP HOAZ H
Z HHUASROIEGH RUSHIRP LQ) DG XQAQ) LQWIDAVRYHY DOGLGHNIFDAROR &1 6 QHDHGHYHESP HOVDQAEM DG RBZ Q)
FOQACDMHBRIRY / LGD Z LOEHUASROEGH RUSHIRP Q) 0G| XQAQ) DI XMHGYHESP HQADQGFRP P HADT DIRQR \KH&L 6 GWDH
GHYHBSP HOVDQAM ,Q-XH /LG SIRMG-GQRIFHR FROMXOCFHSXUXDQAMRWHWWP VR \WH/ LD $ JUHP HOAVZ KHUE / LD
HBRAG LWRSWROR GOGWWHIGHMWIFDIRQ DG VHBRMROR &1 6 SHHDQABOG FOQAGM

8 QGHMHWP VR \WHORHQHDI P HQAZ HZ HIHHMBGWR UAHYH D QRO UH XQEE® DG QRO FUHAMEGIXS URQWDK SO P HQV
CP RXQIY \R PIAR) ZKIFK ZHBFHYHEIQ$ SUO  : HOUHADOR HOW®G | RUDGAURICP LGWRHSD P HOVI RUGRQ &1 6 QWHDH
SIRGANVFROAMY R XS\R P LARQLOP LOWRHSD: P HONXSRQWHDFKLHYHP HOWR \SHA LHG GHYHBRSP HOMUHI XY 006

FRP P HUALDCP LOWRGHY DOGXS\R P LARQLOVOBYP LOWRHSD P HOVRQDSIRGANE SUIRSENEDY , QUEAWRY G-5HIEQ) ROWH
HWOWR RURIXQAQ R5  GYHERSP HONRMWMEY Z HZ RXGEHHQNBG\R BFHYHWHHGUR DOV SD P HOVRQGHADBVR QRQ&1 6
QWDHSRGEWDSHAHBI /DL |URP \WHP LG MQIGIQI MR KLIK \WHDY \XEWRAR FHIBQMBOELG HSANRY/DGR VAV HOM
DOR HI LEGIVR BFHYHP LGMWRHSD P HOVIRUS.L 6 GVFDHSIRGAWFRQMY R XS\R P LERQLOP LARHSD, P HOVXSROWH
CRUHYHP HWR \GHALLHEGHYHESP HWHIX@RY DGARP P HIADCP LBMRQ DG XS R P LARQLOVIBYP LOWRHSD P HQNVRQD
SIRGANE. SIRSAVEDLY :  HZ RXGBEHHQWBG\R UFHYHWHHG R DOV SD P HOVROGHADBYR &1 6 QVFDHSIRGAWXS \RBZ GREB!
QW \KEVAVYR FHIBQ WG UHEAIRY/ DGR  VHV

/ 10 FRUANRDGOFHS  D5,3.  LGKEWRUZ MWWHIQWICBKDH WG LODQLP P XQRRILE GWDHIQAFDIRY
DQIASDMG\R EHILQLOWWHI LIWKDD R 5,3.  LVIP SIFDAGLQDERIGWQIHR N LQ@P P DRY AHX@USIRAHAH/DQGSD VDNA
URBILQ7XP RUL HARLY) CRRU 71) WJQ@IQ HSHADD LOWHIQGANROR SUR LQ@P P DRY GHFURSRLY 7KHSUIRIUP DRRLGFOGY/
5,3.  FRP SRXQB/AKDNARNWHEGRG BNQEDUIHJ &1 6 SHHADQWV VR DEAHN QHURGHI HHDAHAWHDHAKAK D/$ QKHP HIVAWDH
DOG$ P\ RARSKLE/ DMDOSFBLRLY $/ 6

3DAMVQUQIHP HQY DZ VKW

,O-XCH Z HUFHYHEDCRIFHGWHUI DLEQ) 0Q$ EEWMDMGL HZ ' U $SSTFDIRD $1' $ \MEP WG\RWKH) ' $ B

$ QQRID3KDWP D3WYDM/ 1P WG $ QURID  UHTXHWICY DSSURYDOR P UNHADIHHIF YHMRQR 7$9%/ ,66( 2C-XO® ZHILBGD
Q7 \VIWOQWHS QUMGE\BIMY IMMPVERXAWRUWH' IMMPWR 1 HZ -HYA DIDQWS QQRIDDQGIWNKEMGDUHYI RUQUQIHP HYWR FHVBQR
RXUS 6 SDAQN ) RUDP RMGHBIGGAVAXWROR WY OMDNRQP DMWUVHHE/ HIDCBURAHHAQIV 1Q30WY, WP R WV XOUWM® 5 HSRW
RRP 4

8 SADMREXUHMDQG3RAQIDO XMH,PSOAAR &29,"  RQRXUYSMQHW

© HOHARQMAQ) \RP RARUWHLP STRAR \WHHYROLQ) HIHFAWR WHE29,'  SOUEHP LF O KDYHXQEHMINAD DOGSTO\R
FRQIXHR XQGHMINH \O HV P HDXUAARNH-5 RAUMEH SDIHQN LOMHAM DRLY DG RANKRGHY
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\OHOQG\R KHS WHFRP P XQUWAVZ KHIHZ HOYHDQGZ RINVR USAEHWHQ® BHUR SHRSBIH SRHGWR\KHYLLX 7 KURKIK RXUH LY &UMY
0 DDIHPHOWHIP &0 7 Z HIP SBP HIMG DG FRQMXH\R P RQRURXUBXMGHN FRMXW STIQVR SUYHNRUP LQP [ HEXMGHN
QMXSWRQDQGHIKUHWH\D HIV DG Z HDEHQ) R RAUSHIRQEHD2 XU&O 7 P HVUHIXTU® \R DXV WHHIHRWHHWR RAUBMGHN
FRQMAW SOQ/DQGP DNHOGWWW HOVDFRBQIO DV&29," FRAUMMARHRIH : HKDHD&29,  +HIGHXOUMY3RIA 300 1Q
SOFHWR SIRVGHIXGHIGH/Z KHOZ RINGQI R : HFRQIMXHR HYDODOM\KHZ RINSOFHI RUFRP SIOGRHZ W \KH GO0 \WIMDQG | H3H.DO
IXGDFHDEGP D PRAI\ RUXSEDMDAID WP HWR HOAUHWHVD HIVR RXUHP SER HAY FRQMTFRLYDQG YMARLY - XU \KHI LOWADXCUAUR

Z HXSEDMERAUB@QDVZ HP RYHWWZ DB/DK\ BUGVKHEXB! QMMM P RIHLQ SHIRQLQMTFIRQYECFN QR RUBXMGHN
BIQQQ $SUO  : HHIGDYRARSIRVIGHKH\D FWDQGP RWH | HRAMHZ RN HOYMLRGP HYWXQEHWHALURXP WIGFHY EXWE HFDQCRW
JXDIQAHWDAP SR HA/Z KRFRP HVRWHR | LFHZ LORAEHH SRHG\R&29,'  Z KIBIDAKHRILFH , W2 LOEHWHUASRMEOW R DI
HP SR HA/\R SDUALSDM DG FRRSHDMLQ\VD HIV DG FBOQQ) SIRRFRY : HH SHADEHP SBR HV FROURRLY 05 YMWRLYAR RXUI CRAOW \R
FRP SO Z WK \WH3 @D

7KHXOP DMLP SCFVWR \WH&29,'  SOQGE-P LF RQRXUBXMGHW DG LDGADTFROGWROLYKLIK® XQFHIBIQ DG \XEMPAR FKDQIH
DUGD/AKFK Z HFDQGRADAHIBEQWHI XAH WOAR WHLP STFVRQRXUMIBYR RXUSURGEN RXUCELDIN \R FRQMXHR \HXUHQE

FRODER DNRQ/DQGVXSSRIW MY FRADER DARQH | RWWZ 1\K RXUSDN@HY DG RAURIQFDCDQG W XORY LRV 3HIRGF WXUHFHR
&29,  FDA/QIDIHD LP SCRAGOQGP D FRQMXHWR P SCRARUCELON R IURZ. RAUSIRGENDBY $V&29,"  FDHAKJH ZH
KDYHREVHLYHG UHEFHG SDMHOAGRARULQM IRNRQY DG RXUBHBUIHIBIMYHY DUHKDYGY | HZ HUYIMWZ W KHDGN FOUHSURYLGHY © HFRQIMDHWR
P DQEQRXUMUICHY DI HP HQVDQGDVZ HVHHWHGHRIQQ) WHIGIQQP BHUR &29,"  FDHY Z HH SHAAMR FRQOMXHR LFUDHWH
1Q SHIRQHI DIHP HONVZ 1\K KHOGK FOUHSURYIGHY - HKDYHSMOVLQ STFHWR FRQMXHLP SBP H ERK YIWWDODGQYHIQUWDMYHAR
HOXUHZ HOUHCEGIVR P HAAMHQHHB/R KHIGK FOUHSURVIGHY D/ARHSDOE-P LE FROMXHAR HYRIH

© WK UASHRAR RXUKSSD FKOQ Z HAXUWH® GRQRATQIASDM\LI QI LFOQMAMXSINRQLOWH\KXSS® FKOLQI RURKUFRP P HIADD
RGP RZ HYHU Z HER RANGRZ WHIX@H WRANR WHLP SCRARQRXUVKSSD AKOIQL \WH&29,' SDQEP LF FROMHVOQGESHIMVIRU
DOH WIGGSHIRGR WP | §

6HH DOR \WH VHRIRQ \W@G 35 N ) CRRY IQ WP $ R WIV)RP 4 |RUDGAMRIOLQRIP DR RQ UMY DG XRHVEIQIAY
HDAG\WWHRIRQ) &29,'  SOUEPIF

2 XU3LRGXA\B RUARIR
7KHIRTRZ 1Q) \REGI\XP P O] HVRXUSRWRIR

indication Target | Pre-Clinical Phase 1 Phase 2 Phase 3 Approved Partner
Commercialized Products / Global Market Status
TAVALSSE [fostamatinib) Adult Chronic ITP SYK
TAVLESSE (fostamatinib) - Europe Aclult Chronic ITP SYK = GRIFOLS
TAVALISSE [fostamatinib) - Canada/israel Adult Chranic TP SYK — MEDIS&N
Fostamatinib - Asia Adult Chronic ITP SYK _ BKISSE!
Fostamatinib - Latin America Adult Chranic TP SYK _ WKnight
In-Licensed Program |
Qlutasidenib R/R AML mIDH] _ & forma
Clinical Trials' |
TAVALISSE (fostamatinib) Warm AIHA SYK _
Fostamatinib COVID-19 SYK _
Fostamatinib - NIH/NHLBI [ACTIV-4) COVID-19 SYK i
R289 LR-MDS IRAK1/4
Parinered Programs
RAIN-32 (milademetan) / DS-3032 Liposarcoma MDM2 — {J Dalichi-Sankyo
BGB3234 NSCLC & COVID-19 AXL _ s} BerGenitio
R552 [systemic) Immune Diseases RIPK1 — &fﬂ,
RIP1 Inhibitor [brain penetrating) CNS Diseases RIPK1 - &fﬂfy

0

W Otner £x-U5 icense agreements for fostomatine Select Investigator-Sporsored Trick mitied for FDA review
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&RP P HADOB LRGXAW
7$9%/ ,66( 1Q,73

" \MDHEDANIRXGG &KURQF, 73 DI HAVDQHMP DAG DO@EDMONVIQWHS 6, QSDIHONZ K, 73 WWHLP P XCHW kP
DASANVOQG GHMR VIWHERG VRZ QEGRG SIMBIV Z KIFK SO\ D CAYHURBILOEGRGFENG) DOGKHDIY , 73 SDMHWFDQVK | HJ
H\WRE@Y BXMQ) EGHAQ) DYG| DMXHD/DUAKOR GZ SOMBWRXQNV &XUHIMHIBHIRU, 73 LFOGHWMR G/ EBRG SMBIV
SURSAIRQERRIMY\KDAP VBMKURP ERSRIHID 732  DG\BHRP\

2 D@ DYDLOEGIIRNGP DIQE SRILP  7ENDIQMEBWRP | RUEP DQE EGFNVWHIRYDIROR! 6<.  LOUCHLP P XCHFHIY , 73
VVWSLFDD AORMY HSE WHERG. SURSHAQ) DONRAHAKDADNFK \RKHDM SOMBWIQWHEBRGWUP P P XGHAHIYUWHFRIQ] H
WHHDQMRAH/OGOIL WWHP Z KIFK CRYDMAKHE< . H\ P HLOUGHWHLP P XCHFHID DOGWL I HY WHGHMKANROR \WHDQIERG
DG WHDMFKHGSDMBV  KH6<. LVIGKEWGE |RWEP DIQE IWOQMIXSWKLYLP P XQHFHII XGRANRQ DQG DEBRZ V\KH SOMBWAR HASH
GIKRIRY 7 KHUAXWVR RXUSKDH  FIQFDOMDDLQZ KIFK | RUEP DIIE Z D/RIDM OGP IQUMFG\R  DOXOVZ MW FKURQF , 73 SXEDKHS
LQUBRG \KRZ H3\WDNRWEP DMIE \LIQ! LFDQ® LGRUDHE\KHSDMPWRXQVR FHIEQ, 73 SOV LFOAQ) WRHZ KRKOG| GG R
FXUWH® DYDDEGIDIHON

2 XU) RAIP DIJE | RJ,P P XGH7KURP ERA\RSHQD ) ,7 3KDH FOQFOCBURIUP KOGDVRGCR 73 SDIHQVZ KIFK Z HH
WQERP 1] HGLQR\ R LGHQIFDCP XQVFHOA GRYXE®! QGG STRHER FROURTD(E FIFDONDY 7 KHSDIHONZ HHADIGRHEZ WK SHIMAMRU
FKURQE, 73 DOGKOGEGRG SDMBWRXQNFROMMMI® BHBZ SHUP IFURDAUR EGRG 7Z R WILG/R WH\XEWRANV B FHYHS

IRASP DMJE RO DV P J \EIFHAI® EGDQGWHRMHMLLE BAHYHE STRHER ROWHVIP HVAKHEX®! 6XEMANZ HIHH SHARG\R UP 0Q
ROWDN HQVRUXS\R  Z HWY $ W2 H-NIRXUR WD HOMKXEWMRNZ KR | DBGAR P HANAH SO SOMBDIWRXQNVDQG P FARHVEIQ\RBLIELQW
WUHKRE/FRXGKDHWHUGRDIHR |RWEP DMQE RUFRWASRIAQ) SORHER LFUDHG\WR  PJ BIG 7KHSUP OV HILFCA HIESROM
WVSRIUP Z D/DVEEGISDMBWHEROHE ZHN  Z W STOMBIWRXQNDARJCERTH SHUP IFIRDAUR EGRGI RIDABDIVRXUR
WHILGDOM[ TXOM\ LY EBRGGIZV ,Q$ XXMV WH) ' $ JUIQMGRUBIDHIWRUZ LKD" XJ GAMLICDIRDI RUIRWEP DILE | RWH
WD HOWR ,73

LO$XIXWY  Z HDQRXGAHGWHUAKOVR WHILLINY , 7 MG WERWG) WDWRWEP DIQE P HARHWMG VSUP DY HILFCR
HOGSROQA7 KHVMG \KRZ HBWDN R SDHQVUHFH YL | RWEP DIMYE CRKLHYHG D WEE® SDMBWIHSRQHARP SDHGWR (RHUHFAHYIQ) D
SORHERFRURO S JQ2RAREH)  ZHOQRXA-GWHUAXVR WHVHFRQG) , 7 WG USRI WDAKHUASRQHUDM 1Q
WHWDF HQMURS YHIXY  LOWHSTRHERJURXS Z DvFRQUMMMZ LW \KHI LUXWVXG.  DERRXIK WHQL I HIHIFHZ Dv GRANAMXFETTD
LI QU LFDIQW, QWKH, 73 GRXE®! EQQG\WMAHY \WHP RIWRP P RQD UHSRMG DOYHYHUTRIRQVRAPAULY) LODABDWY R SDFONVDAMGZ LK
7$9%/ ,66( Z HHADWKHD K\ SHWMRQ XD @) ] LGHW LGRHDHE DDQCHIP LGRABQMHDH $/ 7 LGRIHDHE DSDUM
P L.CRADQIHDH $67  WASULDRY 1QHARY DK [CEGRP LOCENQ | DMXH FKHAEIQ DG HWRSHID 6HIRXYDEYHYHAEX) BTRNRY/
RAPXUY LODABDIV R SDNQNWHDMGZ M 7$9$ / ,66(  LOWH, 73 CRXEB! QG WHAH/Z HHI HELBIGHWRSHID GOUKHD SGHP RQD
DOGK\ SHWORLYHRUIMY

7$9$/ ,66( ZD/CBSIRMHGE WH)' $ IQ$SUO  |RARHWDR HR |, 73 LQDBXVEDMONZ KR KDYHKDGOQLQM | LAHQW
UAGROHVR DSUHYLRA DR HOWVDQG\KFAHW XED OXQRKHELOWHS 6 1Q0 D ,Q-DOMY WH( & JUIQMGRXUO0 DNHILY
$ XWRU] DIRQS$ SSTIFDIRD 0 $$  LO( XURSHIRUIRWEP DIQE 7$9/ (66( |RAHWHDIF HYWR FKURQE, 73 LQDGXOEDNONZ KROH
U URRY R REHWDR HOV , Q) HEDTW . DWHL3KOWP CFHAWDORR / VB . IWHL Z DVJUDQAGREKDRGAX] GAIDIRQIURP \WH
-DEOCHAHO LM R +HIGK / CERUDQG: HDDWMIRUS  |RWEP DMQE LORKURQF LGRSDMF \KURP ERA \RSHIF SXEXWD

$ SRWAKRF DDOMVIURP RXUSKDH  FOQFDCBURIUP LQDGX@EDMONZ W FKURQE, 73 KLIKQIKIG) \WHSRMMICEHH WR
XMQ) 7$9$/ ,66( LQHAMHIAH/R WHIB,  Z D/SEDKHEIQWHYMK - RAGICR + CHP DRI\ 1Q-XO , FOMRQLORHR \KH
GOAQ) SHUYLH HENXUDVIQWHILHBR KHP DRI\ XQEHIFRAKRHMIQILFDGFHR \KH UASRQHUDMGH LGHG D/DABDIW
ROHSOMPWRXQNR DABDIV — ZKHR7$9$/ ,66( Z DVXVHEDVDVHRIG HWHES LQRXUSKDH FIQFOOSIRIUP $ GrHYH
HYHQNZ HHP DI HEBI DG FRUMAMIZ W WRHSUBYIRXAO WERWNMGZ L\ | RWEP DIIE 2 XUMDBYI RIFHLV\KDUQ) WY ADBZ W
S MADY/
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&RP P HADCCRMMAY LFOXQQ) \DBYDQGP DINHMY

$ WIQUFDQMBRMROR RXAUBXMQHVRSHDIRQVLY UHIDAMG\R RXUFRP P HIADCDRIYMYIRU7$9$ / ,66( 6SHALLFDD RU
P DN DG VDBV H | RWDUHI REXVHE RQKHP DB VDG KHP DRI MWRFREI IMVIQWHS 6 Z KR P DI HAKURQLE DOXAY7 3 SOV ,Q
DEAWR) RXUFRIERDAYHSONGH W RYKDVAXGKHG7$9 / ( 66( LOWHS. * HPDQ ) DFH ,\ID 6S00Q WH&] HK 5 HEXETF DG
1RZ D DOGFRMXH/DSKDHE RTRANFRWWHUAINR ( XURSHZ KIFK LVH SHAMG\RLGFOGH' HP O ) LQDQGDQG6Z H3HD

- HKDYHDIX® (QAIUDMGFRP P HFDOMP FRQIMMY R \OBY P DNAMY P DNANFFHW DG FRP P HRDORSHDIRQY | XGRAIRY/
2 XUDBVWEP SURP RM/7$9$/ ,66( LOWHS 6 XMQ) FXWRP DY SKOUP CRHAWADCARP SOQ. SUIRIAHY DQGZ HIRFHOADMRXUH I RWRQ
KHP DIRERI LMV DQG KHP DIREIIMV RFRBILMV 7$9$/ ,66( LVVRTBLQUDED \MRKIK \KLLG SOV Z KREVOBI G\MUEXNRQ DG \GHADDY
SKOP [ FKDQCHY DOGJWRXS SXUAKDUQ) RUDQ] DINRQ/EH RIHEHQ) XAP DAMD SUAFUEHG\R SDIHON 7R | CAOBMRXUFRP P HADD
CAMAVIQWWHS 6 Z HDOR HOAULQR DUWDQIHP HONVZ LW YDURXVA\KLLG SO (FOQQ) DEHWIQ) DIHIAHY P DNANFDIK | LLUP VDQG
RKHDBY \KSSRWHDMGVHYLFH/DVGHGG © HEHIHYH\WWDARXUFRP P HIADCOMP D05 GMMBXRQSULFWAH DUHDGHNXOMR HIKUHWKDN
RXUP DINHIMY) H | RWUHTFK UHBYDQNAXWEP HY DQG GHIYHURXUSURGENR SDHQVIQDWP HD DG FRP SIDQAVDKLRY $ OR \RKHS HOXUH

WDADEHDI LEGI SDMONIQWWHS 6 KDYHISSURSUDMIFFHWMAR7$9$ / ,66(  Z HKDYHHABEDKHEDUHP EXWHP HOADQG SDMHAKSSRIW
SIRIUP FOIBGS5LIHR (H&OM 52& 7KIRXIK52 & ZHSWRYIGHFR SO DAMBFHWR XN LHG FRP P HIADD QXU SDNHOMR KHS
PLQP 1] HRAAR SRANHAFRIVOQGDOR SRVIGHI UHT7$9$ / ,66( WRXQQKBGRUXEHILQKUHE SDMONZ KR P HANVHISQHABEDKHG

FOQFDODYG ! LQDGADOHDI LELAN FUMMID , QDGEAMRY 52 & LVGLIGHER SURYIGHUHP EXYHP HYWXSSRIWAKFK DVIG RUP DARQUHDMG\R
SURJDAKR] DARQY EHH IWLOYHWM DR/ DG CSSHIY

&RP SHMYHOQBFADSHIRU7$9%/ |, 66(

2 XULQBM LVIQMHD FRP SHIMYH DOG\KEVRAAR USLG DG I QI LFDQAMKGREILFDCRKDQIH 7$9$/ ,66( LVFRP SHICY Z W
RKHUH MY WHISIHY , QDGEAWRY DQP BHUR FRP SDQHYDHSXUIXQ) \WHGHYHBSP HOWR SKOUP CRHANDY WDABLI HAKH\CP HAMHDHY
DOGFROEURQ/WDIZ HOVH\BUHAGY ) RUH TP SB! WHHOUHH LMY WHISLHY DG GX) FOQEGDM/IQGHYHBSP HWWRUWHWDR HOR |73
WD D EHDOMDIYHWHISHAR 7$9$ / ,66(

SXUHI® FRUFRIMR G/ DOWHP RUWRP P RO LWAMCHWHIS, 1RU,73 RFFDIRDD LQFRMMGRAIROZ I LORDYHRXY
PP XRIGEXID ,9,J RUIDNMSGK'  \RKHS | XUM-UDIP HYSOMPINVRXQAHFRYHY  SOWAXO® LOHP HIHR WDIRYY + RZ HYHJ WDV
EHHHANP DMGWDWURQECH DI HONBOG\R GAUIEGBI P MWRQVIORI® D\P DOSHAHMIHR GZ 0 GDIQRHGOXWVZ LK, 73 0 RIRYH
FRAH.OVZ W MR G HDMGMGHH | HAWR WRUAMMFWHES, \R CSSUR LP DMD |RXUZ HHNY $ VKK P DO SDMHONVSURIUANAR SHYMAQY
RURKURQF, 73 UHTXULQY RKHUIRIP VR \WHISHANF LOMYHQIRD , QERY WP WD HWR FKURQF, 73 SDMHOWVDUHR MDA FBGWURKIK
\FYHIOMHIDSIHY/RYHAMP HIQRGHAR P DQEIQDVK | LHHMHSROHWR\WHAMWDH

2 WHUCBSURTAKHAR WD 7 3 DUH YOUHGLQWHUP HKOQWP R CRARQ DOGWHHLY QR FRQHUKY CERAMHVHTXHIFHR WHUXVH
2 SIRYV/LFOGH\SBIHARP | \WURP BRSRHIDUHH-BRUDIRIMV 732 5$V DOG YDURXVLP P XQRXSSUHKDON \KFK D/UNY LPCE 7KH
UASRQHDMAMIDR \KHOERYH P HURGHERMRQ/YDY  SHFOGQ) DFRP SDIMRQR UASRQHDAW | RUQAYIGOOKH IS/

( YHQZ WK WHCERYHW DA HARSINRDY DM QU LFDQDXP EHUR SDIHQIVUHP DIQVHYHIHD WURP ERA \RSHQF | RUGRQY) GAUDIRQY/DQG
DUH\XEMPAR UM R \SRQBGHRXVRMDP D LQBFAHGKHP RUKDIH 7 KHDGAWROR | RUEP DMIE \R\KHFXUWHQ® DYDOEGIW-DA HURSNRY/
FRX@ EHEHH LADCEHFDAHIVKDYDQL HMHOAWP HKOQWP R CRIRQWIQOQ R WHKHISIHARDATUHPXUH® DYDOEG ) RAGP DIQE LVD
SRMNDQG UHIMAYHD \HBRIYHG< . |QKEMVR DOGIWLCKIEMROR! ) F UHR-BIRY/ DG % FHOWA-BAYR \LIQDIQ) SDAZ D VP DNHIVD
SRMONID EURDGLP P XQRP RX@RY DIHQW
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2 \KHUSIRGFWIQWWHS 6 \KDADHIBSIRYHGE, WH) ' $ \RIGFUDHSDMBVBRGAIRQWRIK EQAQ) DG732 WFHBRYRQ
P HICNDY RA WISUHPAORYIGFOGH352 0 $&7$5 1 RDWY, QMDIRIDS * 1RDMY 1SOM $PJIHD ,GF D' 237(/ (75
6Z HIK 2 ISKIQURYMKP $% ,QWHERIHMLP ZHP D HYHOMID | CFHARP SHMRDIURP SRMINICP DX CRMUHYR JHHIF YHYMRQY
R RXUP DINHMG SURGAW LFOQQ) WHSUIRSRHGIHHIF YHMRQR 7$9$/ ,66( \WDAMRHXEMAR CR$1' $ \WEP MWG\RWH) ' $ B\
$ QQRUD Z KIFK LI CBSURYHS FRX@S KOV QU LFDQMGHFRUDAVIQWHUYHHGHIYHS | URP \DBIR 7$9$/ ,66( DOG\WHIE! P DAMIDD
KOUP RXUBXMGHW DG | LQDGADCFROGMR)

) RWEP DAQIE 1Q* (EDCD DUNHV

© HKDYHHQMGLOR YOURXYQFHHDI UH-P HOMR FRP P HUADT] HI RWEP DE JGEDD 7 KHIRTBZ LQ) GARUEH/WH
DU HP HQNVZ HKDYHIQSOFHZ W* WRY . IWH. 0 HAVRQDGG. QIKW  HUABIQWHI GEDOUIKWAR | RWEP DMQE RAMGHR WH* W RY
. WL 0 HAVRODG. QIKVWMUNLLRY

) RWEP DIQE LQ( XURSH7XUNA

, Q-0 Z HHOMHGLQR DQH FOMYHFRP P HADT DARQQFHQHDI WP HAZ LW+ ULRIAR FRP P HIAD] HIRWEP DIMQE
| ROWHWHDF HQASDIIDIRY RUSUHYHIROR KXP DQAVHDAY LFOGQ) AKURIF RUSHYMAWY7 3 DOG$ ,+$ LO( XURSHDIG7 XU
SXWMOQARWHMP VR \KHOFHQHDI BHP HQA* UL RYKDVH FOMYHUIKWARFRP P HIADT H DOGQRQ H FOMYHUIKWAR GHYHBS
| RABP DIIE [Q( XURSHOQE7XUN. * Wl RYDBR UFHYHG DOH FOMYHRSWRQVRH SDOGWHWWUMRY XQGHIWH FOMYHOQEQROH FOMYH
CFHQARLGFOGHWHO LG3BI( DXVL RWS | UFDDJG5 XWID LFOAQ) &RP PRI HIGNR , Q3 SHIGM\UM ,QLRHPEU  * WRY
H HIAVHG LW RSIRQWR LGFOGHWHHWWLUMRLIHY XQEHAHDI UHHP HOW

: HDHUASROUEGH RUSHURIP LQ) DQGIXQAQ) FHVBIQGHYHESP HOATRAYIMAY| RUIRWEP DQE |RU, 73 0QG$ ,+$ DOG* WRYLY
UASROMEG!| RUDTRM-UGHYHESP HOATRAYNAY| RUIRWEP DAQE LOVKAK WLIMRLHY © HUHP DLQUASRQUE®G! RAKHP DX CRMUK) DG \KSSO
R | RWEP DAQE | RUDDGHYHESP HQADQGFRP P HIAD] DARQCRARYMA XQGHWHDIUHHP HAB QEHAKHWP VR WHDIUH-P HOAZ HUFHYHS
DOXSI LRQWDK SD P HOWR P LAIRQ DG Z LOEHHII LEGIVR BFHYHU-I XDRY DUGFRP P HIADCP LOWEGH/R XS\R PIAORY ,Q
-0y WH( XURSHIQ&RP P IR (& JUIQAGDO $ |RUIRWEP DAQE | ROWHWHDN HOWR FKURQF, 73 LODBX@EDMNZ KR DM
U URRY WRRMHMBDR HOV : WY DSSURYDOZ HUHFHYHGD P LAIRQQRQ UH XQEEGIP LGMRHSD P HOAMFRP SUMGR D
P LARQSD P HYGHXSRQ0 $$ CESURYDCE WH( 0 $ R |RWEP DME | ROWHI IWWQEFDIRQDGD P LAIRQFUHAVIEGIDGYDIFHR DV
SO P HQABHXSRQ( 0 $ CESURYDOR | RAEP DMQE LOWHI LMOEFDIRY : HZ LGDOR BFHYHWAHGUR DOV SD P HOVWQILY 1B WHP LG
WHOAR R GHADBVR | RAIP DIIE 1Q( XURSHOQE7 XU

) RABP DIVE 1Q- DEDQ$MD

JQ2AREHU  ZHHQMIGLOR DQH FOMYHOPHQHDQG\XSSO DIUHP HYZ W . DWH R GHYHES DQGARP P HIADT H
| RAEP DIME LQ DBFXUHAD)G SRMNIOLQE FDMRY/LQ- D00 &KIQD 707 DQOUGWHS HEXEQFR . RWD . IMH_LYD- CB0Q EDHG
SKOUP CRHANFDCARP SO DEGAMAQ) SDHOM XQP HAP HAFDOHHB/AKURKIK WD GHYHESP HQADQGFRP P HIADT] DARQH | RW D/
Z HOD/WURXIK FRADERDIRQYZ 1\ SDUGHY

8 QEHMHWP VR \WHDIBHP HQAZ HUHAHYHG DO XS LRQVDK SD P HWR P LORQ Z WK \WHSRMNO RUD
DEAMRID P LARQLQGHYHESP HQNIQGFRP P HIADCP LGMWRGHSD P HOV DG Z LA@UHAHYH SURGAMBQM HISUFHSD P HONLQWHP LG
VR XSSHZ HQWV SHIFHQADQI HEDHE ROWAHE QDD RAKHH FOMYHVXSSO R |RWEP DIIE . IWH_UHFHYH/H FOMYHUWKWAR
| RAEP DIE L0, 73 DQG 0O XMUHIGEFDIRQ/IQ- D) &KICD 707 0) DQG\WH5 HXETFR . RUD

,Q6HBWP BHU . IAHLIQWDMGD3KDH  \WMOOQ-CE0QR | RWEP DIIE LODBX@EDNONZ MW AKURQE, 73 7KHH I LR DG
\OHIVR RIDED OGP LQMMIHG | RWEP DIIE Z LAEHDRAMGE. FRP SDUQY IWZ [\ STRHER LQDUDQERP 1] HG GRXE®I EIQGMG - CEDQKDAKH
WUGKUIKHYBBYDBIFHR FKURQF, 73 LQWHZ RESEHKIQG\WHS 6 DU ( XURSH , Q) HEL@Y . IWH_Z D/JUDQAMGRSKDQGX]
GMIDIRQIURP \WH-CEDHHO LMY R+ HIGK / DERUDQG: HIOMIRJS  |RWEP DMJE IQRKURQF,73 ,Q' H-PEHU . DWH
UHBRAG SRMYHRS @HUWAKXOVIRUD3KDH  FIQFDONMDCR | RWEP DIVIE LQDGXOYIEIGHHSDIHVZ W FKURQF, 73 P HANY LWSUP O
HOGSRQA7 KH3KDH  FOQFODIMG \KRZ HE\WDMSDMON UHFHYLQY | RWEP DIME CFKLHYHS D WEE® SIMBINASROHMI QULFDQ® KLIKHU
WOQSDMONUHFHYIQ) DSTRHER FROMROS$ WEEGI STIMBINGASRQHZ D/CH LGHE DV IFKLEVIQ) JUDMAKDQRUHTXCOR SOMBIVSH

/ R EBRGRQDABDIVRXUR WHOWW] \FKHXGGYMWEHEHDZ HNY 0GR WD HW
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YDFGROWHSRIMWHIKDH UKV IQ$SUO . DWHLKD/AKEP IWKGDD1 ' $ \R- CEOQV3KOWP CAHANDYDQG0 HAFD HYIFHY
$IHP |RJRWIP DMIE LQFKUIRQF, 73 : LW \KLVP LOMRHHYHONVGUQ) \WHVHFRQG TXOWWUR ZHUFHYHG  PLAOROGRQ

UH XQEDEGI DG QRO FUHAMIEBISD, P HOVURP . WH.EDHERQWHWLP VR RXUFRIIERDNRQ D) UH-P HOAMDQG KK P RXQAZ DVUHFRIQ] H3DV
UYHOHLOWHVHFRQG TXOWUR

) RWBP DIIE Q& DD, MDHD

JQ2RAREHU  ZHHOMMGLQORH FOMYHFRP P HIADCDQGAFHQHDI WP HQNVZ WO HIVRQWRFRP P HUAD] HI RWEP DIE LQDD
SRMADOQEFDIRYY Q& DIDEDOGG, MIHD8 QGHMHWMP VR \WHDIWHP HQN Z HUFHYHGOOXS RO PHOR P LEIRQZ IWWH
SRAMQINIO RUCSSUR [P DMD P IIRQIQUIXDRY DOGFRP P HIADCP LMK , QDEAWRY Z HZ LAUHFHYHUR DOV SD P HQV
EOIQQQIDN R QHADBY 8 QEURXUDIUH-P HAZ WO HIVRQI RAKHE DODED\MUMRY  Z HKDYHWHRSWRQVREX, ECFN CEIUI KWAR \KH
SIRGAMSRQUHIXDRY DESURYDOLQ& DD RAKHIQAFDIROR $,+$  7KHEX EDANSIRYIMRQ Ll H HIAVHG Z RXTS WTXLHERN SOMHAR
P X0 DIUHRQFRP P HADD U-DRIEGIWLP VI RUXVVR SXUFKDVHELFN WHUI KW \BN.GQI LR CFFRXQND HAVRQVLQHAR DG WH
YDOHR \WWHUIKW CP R RKHY 3XUXOQARWMLYH FOMYHFRP P HADT DARQAFHQHDIBHP HOMQ$S XIXW  Z HHOMIGLQRD

FRP P HUADOWKSSO® DIWHP HOAZ W0 HAVRD

JQLIRHMPE  +HION&DIEDISSIRHEWHL HZ ' LX) 6XEP IWRQIRU7$9$ / ,66( | RMHWHDN HOWR \MURP ERA \RSHIDLO
D@EDMINVZ W FKURQF, 73 Z KR KDYHKDGOQLQAK | LAAHQASROHVR RMHMIDR HOV , Q$ XIXW 0 HAVRY, WTHOWFHYHG\WH
QFHQAVI RUUH ADIRDCCSSURYDO URP \WHO LMY R + HDOK Z KLFK W HIHG\KHI LIAP LOWRCHWDAVWHUH XORY CESURYDOR \WH
SURGAND, UIHD RAWH | LIWOEFDIRY IRIDQROMXQEEBISD PHYR  PLARD

) RWIP DIE LQ/ DS P HIFD

,Q0 D Z HHOMHMGLQR FRP P HIADOIAHQHDI P HAZ W . QIKWRUWHFRP P HIADD DAROR | RUEP DAQE | RUCBSIRYHG
IQAFDIRY/LQ/ DID$ P HIFD FRUMMY R 0 H LFR &HQMICDQG6RANS P HIFD DOGWHEDUEEH . QIKWMIMRY  3XUXOQAR\KAK
FRP P HADOIFHQHDIWHP FOAVZ HUFHYHGD P LAIRQRCHWP H QRO UH XQEIE®! DOGQRQ FUHAMIEGIXS URYVED, P HAZ WSRO
IRUXSWROQDGAMRID P LARQIQUIXDRY DG\DBY EDHGFRP P HIADCP LOWRHSD P HON DOGZ LAUBFHYHE HV \R P LG KLY
SHAHQMMIHG HADDMEHADBYEDHGUR DOV SD P HOVI RUSURSAMRTLOWH. QIKVWMUMRY : HOUHDOR UAGRQUED! ROWH
H FOMYHP DX CRMUHDGG VXSSO R | RWEP DMQE | RUDE XMUHGHYHBSP HYNIGGFRP P HIADT) DARQ R XQEHUD&RP P HADCDGG
6XSSO $ JUHP HQV

, Q QRHQHG 3 IRILDP
2 OMMGHIELQ$0 / DQYG2 WHJIO DIQDQRHY

,Q-X0 Z HHQMHGLOR DOFHHDIGWIQMRQ DI UHP HZ 11K ) RUP DI RUDQH FOMYHQFHQHWR GYHES P OQX CRMUHDGG
FRP P HUADD HROMMGHIE ) RUP DIVSURSUHEY IGKEMRUR P,' +  IRUDQ XVHVZ REZ IGH LFOGQ IROWHWDR HQWR 5 5 $0 / OB

RKHUP D QDGAHY 2 CMMGHIE IVDQRIIO\P DOP RBFXGILQHAMDARIDOGX] GAMIGHSWR\HBRMHD HQG\RDGICKIAW?,' + 7KLY
LI HIMG D) HYWD/\KRH SRMMDOR SURYLGHWHISHAF EHHIVA. UBHQ) K\ G \ JOMIDMGYHY DQG BKRUQ) GRUP DOFHIXOU
QlHHMDIRY) \RAMDMGH GRIHDH '+ LVDQDMICHT \ P HWDAYSDWR \KHQRIP DOP HEERDP R DOFHDY :  KHQP XVBMG
.+ DR FOQSURP RMEGRGP DI (DCHHY/ DG \RIGUHP RY

P, + DOMDMR/OHVHDIOS0 / JORP D ARQBRDFRP D DG LQMKHSDINF FKRIQILRFDAGRP D , WWHIP DMGWDAKHS 6
SUAYDBIFHIRUS 0 / VOSSP DMD FDHYDQGJGEDAGHGHFHIRU$ 0 / VLSS LP DAD FDHV Z W CSSIH LP DMD
W ONGWP, + ' HAWKDYQ) CESRHGWHOR HONRSIRYVIRUS 5 $0 / SDNMQNZKROMP,' +  SRIMYH DOXQP HAHG
WP OQV 2 OMMGHIE P D UWHBUAHADWHDA HONRSINRQZ W BHEXFHG4 7F SRVQINIDDP RUHI DYRIIEGIGX] GXJ LQMIPMRQSUR LBH
D7 LQY | RUFR P HAFDIRY OQGDMEEGISKOP CFRNCHIFY 3. SUR LOINKDAHTEGY DFRQIMMMAX] H SRKUHRYHMP H

,QMIP UAXOVIURP ) RIP DIV3KDH  UIIMADARDOMDO RURNMGHIE IQP,' + 55 $0/ ZHHWERWS DARHS P HIFDQ
6RAHVR &IQF2 R\ $6&2 DO HHMY LQ-XH TKHUAXOVR WMMMG R SDFQMKRZ HEWDAROMMGHQE
GHP ROMDMG DI DYR CEGIVRBLIELON SUR LGIDVDP RIRKHIS, LQSDHQVZ W5 5




7CEGIR &

$0/ ZKRKDHD\XA-BIEGIP,' + DGOFKIHYHEDFRP SRUMARP SBIMUP MWMRQ &5 RUES SOVES Z IW SOMIOKHP DRERILE

UFRYHY &5K WDMR & DG &5K \WHSUP DY HILFDA HGSROQM KIBIDP HADDGADIROR &5 &5 K KDVQRN HEHD

WLRKHS DVHQURYWY DCOOMY Z W DKHP DRSRHIF AP FHDWIQSDOARU+ 867 DVWHHIGR DUREROH LOAFDAKHP HADDGADIR)

R &5 &5K\WREH P ROKV 7KHRYHDDUASRQHIDM FRP SUMHGES &5K &5 L SOMDOASRQH DOGP RIEKRIILE GXN-P LD | HHWEM
0/)6 zZD/  DBWHPHIDGWDIROR 255 ZD/  PROKV 7KHP HADQRYHDDXYLYID26 ZD/ P ROMYV ) RUSDIFONZ LK

&5 &5K WHP HIDD2 6 Z D/QRV HAHFKHS EVWHHAPDMG  PRONVOYDDY  7KHP RIWUTXHQ® UHSROAG\WDN HQV

HP HI HNDGYHIHHYHON ! ZHH@DMD FROMEDIR) | GRUDHGZ KM EGRG FHTFRXQV GHUDHSE5 %8 FRXQV

S WD | HELUI GHARSHOD DOGI DMXH *WDH  COHYHHYHOVRAPAULY IQJUDMMDD R SDMV

UIOGBWR FDADDW Z HMIHEUBIGHNRSHID GHUDHGE WG EGRG FHTFRXQN GHUDHGE SOMBWRXQN DG

GHUDHE GHANRSKICARXQV *WH  OERDRY QHUECRP DIMWVU-ERWGLO SOV BG\RWHDR HYEVFRQMOIRD

IQVWHD  SDIHQN 7KHSHHWG\MP VR \WHHOERDRY QYHICEQRIP DOWA/Z HIHDDQGHCP [GRABO HIDHIGRUDHS DSDUTM

CP LGRADQA HIDHLQRBDHG BLADY WIFWANR G- EGRGEXEQLGRIDHG FKROQILMY FKRBMIMY KHEDMY/CFXAM KHEDIF HJ\ P H/

LGRUDHG @YHUIXGRNRQWWMINZEGRUP DO @QYHUI XGRNRQWINGFU-DHG DGR LDHVIGRUDHG , QUM DRUDXAMS, +

QI HAHMDIROM QGRP H DO WGV Z D/REVHYHGLO SDIHQN Z KIFK BG\R WD HYEVFRQMOIRQLQWUH SDNON DG Z DV

| DEOQRHSDIHNGXEVHTXHI® ) RIP DSUHHOMSWWHILIWBKDH  UAXOVR ROMMGHIE XWHGLQFRP ELDIRQZ W 0] CRWACH LFOQQ)

\OTHV \RBLIELOW COBDAHS P HIFDQGRAHNR + HPDRRI\ $6+ $ QAW HIMY 1O HHPEHU  %DHSROWHUAKXOVR IW3KDH
WDD) RUP DKDV\KEP WWGDQ1 " $ | RURDMMGHIE IRMHWDRHIR P ' + 5530/ \RWH)' $ DOGWH3' 8)$ CRIRQGDMIRU

WHDSSIFDARQLY) HEXOW

2Q1RHMPEU Z HOQERXQAHG\WHXSFRP LQ) SPAHQBIROR! [ LYHSRUMYKLIKQIKWG) GBI URP RXUFRP P HRDCDQG
FIQFDOKHP DRI\ RFRBU\ SRWRIRDWH W56+ $ QOO HAMY DOG( [ SRAMNRQWDZ [GEHKHBLY' HHPEHU  $ QXSEDAG
IQMIP DEDOMYIURP D3KDH  UHIVADNRIOWMG R ROMMGHIE IQSDIHQNZ W5 5 $0 / G RQMDAG URBX\WW I LFTR  DQG\VD HY
UKV 7 KHUDDARDOFRRYR \WH3KDH VWXG HIRDG — SDMOVZIWP,' + 55 $0/ ZKRUFHYHSROMBMGHIE P RIRKHIB
PJEIFHA® 7KHHILFDR HYODCEGISRSXDIR)ZDY  SDMINVZ KR UHFHYHEWHUI LMERHDABDIVL P RQMYSURNR WHLQMIP
DDOMYPAR I MR -XCH 7KHSUP DY HGSRQZ D/D&S5 &5 K GHLGHSD/GWWDD — EDWIQWHERHP DWRZ (RHVGHIH
R QV-D/H DOGSDMIOUHFRYHY R SHISKHIDCEBRGFRXQN SIOMBV! P LFRDAUDGIEROMWQHWRSKICFRXQN. P LFURDAU
2 YHIDUASROHDMARP SUMA/ES &5 K &5 Z W LGFRP SOIMEGRG FRXQAMFRYHY  SDUVIOUASRQOHDJE0 / ) 6 7 KHUAKOVIURP \KH
XSEDAGIQMIP ODOMYR SDMONZIKP, + 55$0/ GPROMDMED &5 &SKWDMZWDPHAGADIRQR P ROMY
2 OMBMGHQE Z D/H I HAYHIQDERDGUIQIHR . SDMHOVLGFOGQ) WRHZ W SURKLIK LQAMY FKHP RKHIS, DG RUSRWAYHHRRD]  7KH
CEVREFWAR FOGHG\WDAKH REVLYHG CRAYWY LV FOQFDED P HIQC)! XCDQG UHBURVHV DWWHISHANE DEYDFHLOWHWHDA HOAR \MLYSDIHOV
SRXDIRY , QWY SLYRBCFRKRIWROMMGHIE Z D/Z HIDRBLDAG Z 1\ DQ DEYHYH HYHBUR LOI@LIHD FKDIRMME R W P SRP VRU
FRIGWRYVH SHIHFHGE SDIHOVXQEHIRQ) WHR HWRUS 0 / RUR \KHXQGHOLQ) GVHDHIWHD

: HSDIQWR SXUKHRDM) LE CRNRQ/AR | XUKHUGHYHES ROMMGHIE | ROMHWHDA HOAR RKHUP D) QCAHY DG W SRMMD
FRP P HADT] DARY

& MIFDBVIH3 WIRILDP V
) RABPDIQELQZ$,+ $

" IM-DHEDANILRXQG $ X\RLP P XQHKHP ROWF OGHP LDLY DU VHURXYEBRG AVRLE-LZ KHIHWHLP P XGHW WP SIRGFH/
DQUERGHWDAXOQWHGKKAIROR WHERG 1VRZ QUGEGRGFHIY 6\ P SHP VAIQLGFOGHI DMXH \KRMHVR EWDN WISIG
KHOWEHDANXQEFHRUHODUHGASBHY :  KLGIQR P HAFDONHDA HOVDUHPXUWH® CESIRYHGIRUS ,+$ - SK MALDQVIHZHIDD \WDATPAMOG
FKURQE FDAHVR \WHAVRGHZ W FRAVFRIMIRGY RMHULP P XQR \KSSUMAOQV RASBIHRARP\ 5 HHDIUAK KDAKRZ Q\WDACKIEWNG) 6< .

Z W RWEP DMQE P D WEFHWHGKKAIROR BGEGRGRHIY $,+$ OI HANDQHAWP DAG $ P HUFDQY DQGLBSUR 1P DAD
R WRHSDMONKDYHZ$ ,+$  Z KHIHQRCBSURYHGWHDR HOWRSIRQY PXUHQ® H LW

2 (DO DYCLOEGIRWMEP DAQE SRIULP : HFRP SBIMGRXUSKDH  FIQFDOMDDOORNGRZ QDAKHE2 $5 WG LQSDIHINVZ L\
Z$,+$ 7KV\IDY D/OQRSHY @EHDP XAVAHQA TR I HWXG \KDASYDODMG\WHHILFCR. DOG\VOHIVR |RWEP DME LQSDNONZ W
Z$,+$ ZKRKOIGSUMRA® UFHYHGWDR HOVRAMHG\R G-UBXWDH
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UHDSVHG 7KHSUP DY HILFCA HYGSROMR WVMMG. Z DAR CAKIHYHLIGRBDAHGKHP RIGEQGYHYE ZHN R JUDMMDD JG DB
JUDAMMDORHNOOR J G KUKHMDQEDHIH ,QLRHPEH)  Z HDQRXAHGXSMBWDAQD3KDH RSHY GEHOWMG R
| RADP DIIE [QSDVQNZ M Z$ ,+$  CDBNKRZ H3\WDVY R HYDOTEGISDINONP HARHSUP 0N HILFCR HIEBSRQAR D+ JE GYHD
| JG ZIWWFUDHR + JG 1P EDHIHE ZHN ,FOXAQ) RHOMMSRGUDZHN  WHRYHDOUASRQHUDMZ D/

$ GHYHHYHINZ HIHP DQD) HIEGI DG FRUMMNZ LW \KRHSUAYRA® WERWGZ W RWEP DMQE Q) HEXOW WH
$ P HIFDQ-RXUICR + HP DRRJ\ SEDKHSWHODIRP RAUSKDH  FOQFDOMDOR |RWEP DIME LQDEXWZ MWZ$ ,+$ Z KRKDYHIDGG
DABDIRHSUR MDD HY 7 KHSEDKHE DBG-P ROMDMWDNRIEP DIQE WISIGD DIGCAIED [FUDHEKHP RIGEQ +JE GYHY Z W
RIQFDD P HIQQI XOr JE UASRQH/REVHYHGIQQHI® KDD R \KHSDIHN DQGDVO HAV DG \RBLIELDN SUR LOIFRQMMZ W \KHH MM
| RWEP DMQE \O}HIV BEDHR  SDHQNCFRW/P XOBBIGVHDHSURIUP VIMAHS

, Q- Z HDQERXGAHG\WDAKH) ' $ KDGJIUDQMS) DT UTAN G-I QDINRQWR | RUEP DI)E | RMHWHDR HOWR 28 ,+$ 7KH
)" $ SHYRAO JUBQMGI RIEP DME 2 KDY X GMIQIRQIRMHWDR HOR 728 ,+$ 1Q-DDY

,Q0 DK ZHIQUWDAGRXUZS ,+$ SYREOBKDH FIQFDOWMG R |RWEP DMJE NJRZQDAKH) 25: $5' WG 7KH
FOQFDOMDOSIRRFROFDTY | RUDSTFHER FRRDGWYG R SDMQVZ W SUP DY RMVHRQEN Z$,+$ Z KRKDYHI DBGDABDWRH
SURMHD HOA7 KHSUP DY HIGSROQAVDGAUIEGH+ JEASROH GHIGGD/+JE!  JG OB! J G LFUDHIURR EDHICHOG
CAIELDW P HDXUH Z W WHUASROHQRAEHQ) DMIEXMGRUAPHWHES. [ QLRPEH  Z HUCAKHSDODIUHP HZ MWH) ' $ RO
WHGAUIEGIUASROHP HDXUHI RAKHSUP 0 HILFCA HIGSRQMR WHVXG D/Z HID/AWHIGFOMROR DEAMRIOHRIEDY HIGSRQV ,Q
IRMPEHU  ZHFRP SOIWGWHHIR® HVR \WMVVAMG ,Q$SUO  Z HFRP SOWG\KHWHDR HYVSHIRG RARHOWEDM-AXGEHMH
WG Q-XH  ZHDQRXGHGWRS @HHILFDA DOGVOIHN GWIURP \WH) 25: $5' MG ZIW  SDIHQWV 3DIHONZ HHWDQERP 1] HG

VR UHFHYHI RWEP DIME RUP DKL) SOFHER\ELFHADO® [RU Z HHAW 7KHSUP DY HILFDR HIGSROMR + JE BASRQHZ D/GHLQHEDY
CAUHMQ) D+JEs  J G ZIWDQLGRBDHIRP EDHIGHe J G ROWUHHFRQHPAYHDYDOEGYMWOAUQ) WH  Z HNWHDR HOV
SHIRG 7 KH\WDOAG QRAG-P RQADM WBMYAFDOLI QU LFDFHLQWHSUP DY HILFCA. HIGSROQMR GAUEGIKHP RIGEQUASROHIQ\WHRYH.ID
VMG SRSXOMRY 7 KHWIDCDOR LGFOG-GNH. \FFRQED HIGSRIQN LFOAQ) KHP RIGELQUASROHRQ DABDMRHYMWAKDQIHLO+ JE | RP
EDHICHR « JG XHR SHP WKGUAPHWHIS DWIZHN  FKOQHLO+ JE |URP EDHICHVRHIGR WD HONXOGFKOQIHI URP
EDHIHWRZHN  1Q)$&,7 ) \FIBI $ FURKVWH\WDO/RYHDISDMYERSXIMRY | RAEP DIIE Z DV IHHID Z HOWBLDAG 7KH\DHV
SURLBIR WHSURGKRYZ DV FRQUMAMZ [\ SURUFIQFDCH SHIHFHDQGQRGHZ MO HIV IWKHYZ HHGVARYHIG 7 KHP RWFRP P RQDGHIH

HYHON Z \K | RWEP DI DG SOFHER Z HHADWKHD DG K\ SHIMMRQ DG | DAIXH DG
S WD DG @MD DG DQGQ \SQD 58] 7 DR HAHIOMG VHURXY DOHYHHYHOV
ZHH | RUI RAEP DIIE DQG IRUSORHER 7 KHHZ HIHILYHG-DRVRQWHWXG.  Z IWIRWEP DMIEDQG  Z W

SOAHR OOR Z KK Z HHGHMP LGHS\R EHXQUADM\R WG QX 7 KHVDHIV UAKOVZ HIHFRQUMMZ LW \KHRYHDEDMI HAV SUR LOIADD
FRIDAME\R GDM Z KLFK LFOGHVP RIHWKOD SDMQVCFIRWP XAIBBIAVHDHY : HFRIBAMSDOLQ G-BK DEDOMYR \WHHDD\R
EHIRUXQEH NG AL L HIHIAHYLQ SDHOWADUIRMIMINA/ DG RARRP H/DQG\KEP WWWGWHHI LQAQIVRWH) ' $ Q2 AR ZH
DORX@HEWDAZ HUFHYHSIXIADGFHIURP \WH) ' $IVUVEZ. R \WHHILQAQIV YDHEROWMY IXADIFH Z HARQRW SHAARILBIDOVL' $

I ROV LQEFDNRQDAMP H : HZ LAFRUMXHWR H SRHRXURSIRYIRMHZ $ ,+$ SIRIUP LQUADMROWR RXUFRP SBIMSRWRIRR
GHYHESP HNRSSRWQUY

21\WH  SDNQNMWDVRP SBIRGWKH) 25: $5' 3KDH WG HIRDGLOWHRSHD OBHCH WMROWYG. © HSDORQ
FRQ WG 1Q
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) RUDP DMQJE 1Q+ REMIG HE&29,'  3DMQN

" MDHEDNWRGG 829, IVWHIQHMRVAWDHFDAHGE. 6HHHS PAMS RELDRY 6\ QARP HERRDALY 6356
&R9  6$56 &R SUP DUO LQHWWHXSSHUDIGEZ HUAALDRY WRNIGG FOQGOGWR CRAMUAGLDRY AWMV QBRPH $5' 6
$ CAMRTD \RP HSDIHOVGHYHES RMHURUIORG VXQRIRQLGFOGQ) P\ ROGOOQWY TRXAMNGH LMY \KRAN XA LQHIGRKHIDO
G UXQRAIRQDG\EHNXHQ® P LFUR OGP CRIRYDAXTIMURP ERAY 0 XFK R WHXQEHOLQ) SDMRB\ R 6$56 &R0 IVKRXIKWREH
\HFRQEW DK\ SHIQ@P P DAY [P P XGHUASROHDIRADAGZ LM LGRBDHGUMR \WMURP BRIV 6< . IVIQRYHGIQWHLOMFHIXOU
WY SDAZD VR POQ GlIHHAP P XGHAHDY 7KHMRH 6<. LKEMROP D LP SIRYHRARRP HVIQSDIHONZ W &29," YD
IQMEMROR NH ) FICPPDUHABRU) F 5 DOGF WSHGRMUA-BRU & 5 P HIDMGGIYHYR SDNRBI\ \KFK DV/IQ@P P DRY A \ENGH
WBDHE P RERA \W/DJGP CRIRSKIIHY SIRSAURQR 1 ( 7VE. QHANRSKLY DG SOMBNIIBIDIRY ) XWHP RH 6<. LGKEMROLO
QHWRSKIOY DG SDMBIVP D GOG\R GHFUDHGWWURP ERQ@P P DIRQ DIBYIDAY RJDQG VXRNRQLOFUIMAID LOSDHONZ W&29 '

SUHDBG3KDH 7UDO,QLRMPEH)  ZHOXGKHGD3KDH FIQFCOMDOR HYDODMWHVO HIV DQGHILFCRA R |RWEP DAQE
IQKRAMT H3&29,"  SDNQNZ LKRXWHSILDARY | LOUHWDADYHFHVBIQKLIK UM\ SURIGRWE | CRRLY , Q- DY ZHZHH
Y DEG P LAIRQIURP WHS 6 * HSOWW HOR ' HHQHV-RQBURIUP ( [ HRAYH2 [1LFHI RUSKHP LFDDY%RBILFDOS DARBILFDCDG
1XFOIU HHDH -3(2 &961' \RVKSSRWWMY3KDH FIQFDOMDO7 KLYP XOVFHMI GRXEDI EXQG STFHER FRORIG DEBMWHGELIQ
VG UDQERP © DWMIQVHWHUI RWEP DIVIE SOV62 & RUP DRKHGSOFHERSOW62 & \R\BLJHAGHYCOTEGISDIHON 7WDR HOW
D LQUWMHGRIDD EIFHAIO IR) @ VZIKIRDZ XSWA@ Q' HHPEU  ZHH SOOE-GWHLIGFOMRQFUMUDWR LGFOXGH
SDMQNZ MW P RHVAHMAVDH 1,8, 2 @@D0F0B  \RP RUACFRXUDMD UH GRAKHFIQFDD SUHERP LOEDMHYERSXDIR)
KRAMUD HGZIW&29,  DIGKHS\SHEHLRM® HW, QFRIERDNRQZ MWWKH) * $ DG HEOWWHWR ' HHQH Z HOBR XSCDAG\KH
SUP DY HIESRONRAWHWXG [URP SIRIAMEOWVAYHHAVDHZ MO @ V \RWHQ® BHUR @ VROR \ JHOWRIK @, 7K
HIEBROQNDIRZ VI RUFBRHUFRP SDIMRQR WHUAXOVZ W HDDHJUAXAOVI URP \WWH1 ,+ 1+/ 9 3KDH FOQFDOMDCY W | RAEP DME OQG
YDURXVRKHUL ,+ \GRORJIGWIDY KK DAKHS &7,9 -+ RWTLWKH 7 UDD Z KUFK X\FVDMP LOURXERP HP HDXUHADVDSUP DY HIGERON
,Q-X0 ZHFRP SBIMGHIRTP HQZ W SDIVQV 7 KHWIDOKOGRUWICDD \BIHMGDVRECR SOV KRZ HYHU Z HGHMP LGHG
WHWDOZ RYGBEH\K I LFHQ® SRZHIGZ W SDNQNMVR SRMMDED SURVIGHDFIQEDD P HIQQ) XOUHKXINDQGGHAP LGHWHH | LFTR
DIGVOHVR IRWEP DMIE IQOKRSMID H3829,"  SDMON 2 Q1 RMPBU Z HOQRXFHG\WHWES MCHUAKOVR \KH) 2 &8 6
3KDH FOQFOONOCR |RWEP DMQE QKUK UMNKRSABT H3829,'  SDMV 7 KHWIDCESSURDFKHG EXWAG QRAP HANMBINIFTO
\LJQLLFDZH S IQWHSUP DY HILFDA HIGSROAR \WHQ®P BHUR @ VROR\ JHOWIRAIK' D $ @BUASHAI LHGVHRQEW
HISBRONVIQWHVXG QP HIFDD | DYRUHS | RWEP DME RHUSTFHER LFOXAQ) P RVIIN WP HVR\VBGHS UHFRYHY  FKOQHIQREQ0
\FDBIDAHAP HOAMDQGQ® EHUR @D VIQWH ,&8 : HDMHYDODMY \WHRSSRWQW DO QH WAKSVIQFRIERIDNRQZ [\K RXUSDNGHU WH
86" HSDWWHONR ' HHOH

1,+ 1+/ % \SRQRHZ3KDH 7UDD,Q6HBMPEH)  ZHDQRXGAHGD3KDH FIQFDONDOSRQRUIGE WHL ,+ 1+/ % \R
HYCODMWH\DHIVR | RAEP DIE | RAKHWDR HOAR KRGANT H3829,"  SDIVQINV 7KLYP XAVFHIMJ GRXE®I EIQG STRHER FRORDG
WG DQERP ® DALGHSIRUEP DIIE RUP DRKHGSOFHER ~ \R HYDOTEGISDMON 7 WDR HYZ DVDEP [QUMIMGR DD \E LFHAIO® |RU

@V DGDIRDZ XSSHIRGWRA@  7KHSUP 0¥ HIGSROAR \MVVXG Z D/PXP XOWHLGAGHIHR 6HIRXVS GHIH( YHW 6$ (V
WRAIK@ 7 KHWOCDOR LGFOGHE P XASBIVFRIEL HGSRONGALI GHER DARKAKHHI® HILFDR DG FOQFD HBYDQWIGSRION
R QUDHFRUH 7KHWG. FRP SBIMGWHHLRT HOAQO DK ,Q$SUO  Z HDYRXGHGWDARH3IKDH  FOQFDOMICP HAW
SUP DY HIESRQAR VOTHW ) RSP DIIE UHSFEHGWHIGAGHIFHR 68 ( VB! KDD % @ \WHIHZ HHWUHES ( VIQWWHI RWEP DIMJE
SOV62 & JURKS R \KLLWY SDVOVFRP STBG\RM] 63 ( VIQWHSOFHER SOV62 & JURKS R \RH QCHSDHON S 21 WHH \KHH
Z D/DUHBAIR)I RANHADHUHDAG6S ( R K\ SR LDLQWWHI RIEP DME JURXS FRP SIWG\RSORHER W BASHRAWHD S 7KH
@I WHL,+ 1+/ % 6SRQRIGIKDH WD DVSEDKHELQ&MIFIN QHANRKY MDY/ DQR | LFOCB}EIFDARQR \WH, QHRAMRYY
" M-DHBRAHIVR $ P HIFDLQ6HSWP BHU

,Q0 D \WH1,+ 1+/ % 3KDH RIQFXODUZ HHWEP IWHGDY/SDVR DUHDXAHWRUDQ(8$ 1URP WH) ' $ |RUIRWEP DMQE
DvDWHOR HQVRUKRSMIT] HG SDWHOVZ W &2 9 ' , Q% XIXWV WH) ' $ LQRP HEXVWDAKH FIQFDOCDBNXEP IWHG I URP \WH
1,+ 1+/9% \SRORHG3KDH WIDCR |RXEP DE R WHDMRSMWT HE SDIHOWV\X THIQ) TURP &2 9, ZDVIQX I IAHWRUDD( 8 $
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$&7,9 +RWIMMKH3KDH 7UDO, Q-XCH Z HOQRXEFG\WDNVREP DIJE KDGEHQHBAMGIRUMKH 1,+ $&7,9  +RW
70WKH7UDOQKRGMIT HSSDIHQVZ W &29,'  TKH$&7,9  +RWTLWKH7UDDIQWIMGDOGIXQEGE 1+/ % LVDUQERP L HG
SOFHER FROARTBGWIDCR WHISIHY LFOGQ) | RAEP DIIE \BUJHMY WHKRWHSROHWRE2 9, LQKRSMIT HESDMON 7 KHP DI
SURRFRORAVARMG. Z DVGHLIGHEWR EHI Bf LEBILQWHQ®P BHUR VMG DP V WHXVHR DMQIGISTRHER JURKS DOGWHWRSSQ) DG
D33Q) R G WHISHY ( @ILEGISOIMASIONZ [MIFOGHSDMVKRAWI HGIRUE2 9, ZIW@ERDRY FRQWLP HE6$56 &FO
LQHARQROR \ JHOWHIB, 7KHSUP Y RARRP HIVR \ JHDIBHAD VMRAK @ 6HRIEY RARRP HYLGFOGHKRGABCP RMUIW X\H
R P HKDQEDOYHQMDARD COGVHYHIW R GWDHDYP HDXUWGE : REG+ HIGN2 UDQ] DIRY : +2 \FDBIVFRBY

,PSHIDORRWMIHR / RIERQ3KDH  7UD0, Q-X® Z HOQRX@FHGD3KDH  FIQFDOMDOSRORIGE |, P SHIDERWMIHR
| RIGRQ\R HYCODMWHHILFCR R [RWEP DMQE |RAKHWDR HYR &29,'  SQHP RQD 7KWVILVDER WH RSHQ@EHDFRARMG
FOQFDONMDLY. 1\ SDMOVUIDQERP 1] HG R RWIP DIVE SOV62 & ] RDW)E SOV62 & RIMBIEGR FOHORGH 7 WD HWZ DY
0P IQWMMG\ELFHALO IRJ - @D VOGSDMOVUFHYHDIRBZ XSDAMAP HYDAED,  OGA  D\MAHILIWERH 7KHSUP DY
HIEERQR WMVWXG LVSIRIMRQIRP PLGBRVHYHME29,! SHPRIDZLMQ @ VIQKRSEMD HSSDMV : +2 &29'
BHYHIWGFDB  ,Q$SUO P SHIDRRMBIHR / RIGROFRP SBIMGDSUH SOQIHGIQMIP DDOMYR \WHSUP DY HIGSROQNSDIHOV
SRIWNQ IR PIGGRUPRHDM PRAIHG: +2 829, B \RVAYHHAWDH PRAIHG: +2 &29," A ZLMO

@V IOWH3KDH 0 $7,6 WIDD 7 KHLQG-BHIGHMEBP RARICQ) FRP P LWHHGHMP LGHG\WDVWHI RWEP DME SOVWBEDER FOM
DP GGQRAP HANKHSUASHAL LHG FUMID | RIFRMMOIROVR WHGH VWIBTHR WHMG 1 R\DHIV FRIFHOYZ HHIG-QNIHS 7 KHVMG
WP DQVEQQEHED0G, P SHIDCR RTBIHR / ROERQSOOMR\KIUHUAXOVZ W XV DG VALHQNLE FRP P XQW RFHWHWIDOLY FRP SBIM

2 WHU3 XECFDIRYY 5 HADUARHYDYD |, 7 DG+ DYDGGGDVFUHOWIGDM )' $ CESURYHEFRP SRXQB/WDAHEFHO 8 &
SURMQIEXQEGFH 0 8&  LVDERP DNHXNHGR SHAPAKHGYHBSP HYR $/ , DIG$5" 6 DOGFRUHDM/Z W SRRURIGFDCRARRP HY |, Q
XH  WHUAKOVZ HHSUAHOAG DGR \WH FRP SRXQB/AKDAZ HIHVAUHHZHS | RWEP DIMQE Z D/WHRQD FRP SRXQGLGHONIHS

Z KIFK ERK GFUDHEH SHMRQR 0 8& DQGLY) ' $ DSSURYHS ) RWEP DMIE GHP ROMDAG SUH HIHMDOG-BBIROR 0 8& |URP
HEAKHIDOPHIY Z LWKRXDH HAMY FHIDYLCELQW 7 KHUMWHIUK Z DVI ROHGROGX) BEXSRUQ) | RAKHP XFK GZ MR \K] LA DOG\WH
CHOVR ) $ CESURYHGWHDR HOMR EHGHIVHHG RQDVKRIWIHGWP HUADB! Z KIFK LY FUMFDC RUSDIHQWVDH ARMGZ W OQ) GVFDH
UAXAMY) |URP 829,

, QDGAWRY WHIQYMRVXAH/GGE \WHS P \WWEP 8 QYHWW 0 HAFDCR HOAMDAKHS QYHUWR $PUMEP \KRZ HS\WDW
5  \WHORNWHP HEERDMR |RMP DMJE EGANHGP CRIRSKDIHK SHIQ@P P DRY WASRQAARDARP EICDIRQR P P XGHFRP SBf HY
IRPHGE DQNESINH,J* LQVHXP IURP \HYHH&29,' SV $ QIVESINH, J*  GYHY DHNGRZ QUR FRUHIDMZ LW \KHVHYHIMY R
829,  TKHHUAKV SIAHOMGLO-XO \KIJHAMRDAR. LKW DQV6SINH, J* P HADMGK SHIQ@PPDIRD 5 FRX@G
SRMND ST DURBILQWHSUYHOMROR R RNCHWRUP \/D/Z HTDVSX® R H3-P DOGGWURP ERUYDARADMGZ LW \HYHIH&2 9 !

,Q HHPEH)  WH-RXUDOR ,QHAIRXYY' MDH/SEDKHGWHIFK IURP 1,+ ZKIFK G-P ROMDAGWD/S  \WHDRRYH
P HEERDMR |RWEP DIIE 7 DVEEBIWRLCKIEWT ( 7RUVH YLYRIQGRRUSDWP DIRP SDMQNZLKE29," 1 ( 7RIVIVDXATXHWSHR
FHOG-DA BAXAY LQWHUHBDHR 1 ( 7V 1 ( 7VARQUEXMRWURP ER(Q @P P DARQDGKDYHEHH)DARADAGZ W P RMUIWV1Q&2 9 ,'
7 KRH@DBSRYLGHIQLIKWI RUKRZ [RIMEP DMQE P D P M DMGHWRSKLODWRADMS P HKOQAWP VARQUMEXIY \R&2 9 '
LP P XQRIDKRIHHLY
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5  DQ2W05$. ,QKIEMUIRUSXWWP P XQH , Q@P P DAY DQG+ HP DRBI\ 2 QFRI\ ' WD/

2 DO $YOLOE®Y,5$. ,QMELRUSURIUP ' XUQ) WHVHFRQG TXOMAUR ZHHBAMSS  \WHCRAYHP HEERDMR

5  DSIRSUHIY PRBFXGIURP RXUS5S$.  SUHRIQFDOGHYHERSP HYBRIUP | RUKXP DQFOQFDONDY 7 KIVIQYHAM DARDOFDQAEM
LVDQRUDID OGP LOMMIS SRAMQNIG\HBAYHICKIEMUR ,5$.  DJG,5$.  \WDAEBAWIQ@P P DRY R \RNCHSIRGAIRQIQUASRQH\R
\ROMNHUA-BRU 7/ 5 DGWHIQMBMNG WHBRU,/ 5 ICPLO \IQ@IY) 7/ 5VDG,/ 5VSD DRIMAORBILOWHIGDMLP P XCH
UASRQHOQGG W XOIWROR WHHSDAZ D VFDQGOGWRDYDUHV R LQ@P P DRY FROGWRY/LGFOGQ) SRIDLY (KHP DRGDWUMY
|Q@P P DRY ERZ HOAHDHDGIRWIP RY RMHY 5 SUYHOVA RNGHUHBDHIQUASRQHWR 7/ 5 OQG,/ 5 CRA/DIRQIQYIMR

5  LVORYHIQP XOSBILRGHOWP RAHYR LQ@P P DRY GWDHLGFOGQ) SRIDLY DWUMY OSXV P XGBBIVFBLRLY DG IRXW
SUFIQFDOMMANAKRZ WD/%  LKEWERNWH,5$. 0QG,5$. MDY SDMZDV ZKFK SO DNH IRBILQLQ@P P DIRQDG

LP P XGHUASROANR\WNXHAEP DIH ' XOOKIEMRQR ,5$.  DQG,5$.  DIFZ VIRUP RUHFRP SBIMKSSUAMRQR SUR LQ@P P DRY

R ARNCHUHBDH

JQ2RAREHU  ZHDQRXAHGUAXWIURP D3KDH FIQFDONDOR 5 LQKHDIM \MEMANR DAL HV \RBLIEQN
SIRMONCDH 3.  DOGSKOP CFRA QP LV 7KH3KDH WG Z DVDWQERP 1] H5 SOFHER FROURDG GRED! EIQGWDOQ  KHIGM
VEMAV DDH/ R 7KH3KDH \MDDKRZ H5 SRUMYH\RGLIEQY DQG3.  MUDVZ HODVHEDKHGSUR R P HKDQWP B

G ROMDAY WHLCKIEMRQR LQ@P P DRY A \RNGHSURGAUIRQLQUASROHR DASRSROMIFFKOUCH / 36 FKDIBIH

: HFRQM)H\R DOYDFHWHGHHBSP HMR RAU5$.  SIRIUP FRP SBINY WHHYDODIRQR DQHZ SIR GXJ |RP XOMRQR

5 5  IQUQ®IDAHEQ OGP XABBIDAHEQ GRHMEH/Z K SRUMYHVI HIV BAXOVIO ,Q-0OMY ZHUFHYHS
FEODIFHIURP WH) ' $ RORUFIQFCOMDOGALIQWRH SBHS  LQGZ UMIP\ HERG \GDWEW QARPH/ 0 ' 6 7KHRSHQ @EHD3KDH
EVXG Z LOGAMP IGHWH\RBLIEMN DGSHIP QDY HILFDA R5  LQSDMONZ W GZ UMNO * 6 Z KROHUHDISHG

U UIRRY UMMM QRBLIQARIKDYHLQDGHTXOM UASRQHWR SURMHISIH/AKAK D/HY WURSRHID 732 OMVSDMFHBARUK SRP HAL QIY
DIHV +0 $V IRID ' 6 ; HOWHDORH SEUCQ) LGEFDIRY/IQUIHLP P XCHAWDHY

3DUHHG & QFDCBLRILLP V
%%  +%HI HUR

: HKDYHDQH FOMYH Z REZ LGHUAFDK GHYHESP HVIQGFRP P HIADT) DARQDIUH-P HZ N 9H HIARIRURXU
IQHAIDIRICS ; / WAHBRMWRICHNDHIGAENRU Y% % 5  QZ WHWGWODVE-PRQME Q2 AREHU %I HIAR
DQRXAHGWHIQUDIRQR D3KDH E D\WDCHYDODMY B-P AHOIMIE LQARP ELCDNRQZ W \RHPXUMHBRE. FKHANSR QAGKIENRU
SHP BLRT] XP [E DOGGREBIWKHP RNHISK | ROKHWHDF HOWR | LIWACHQRO \P DOFHDOQ) FOR-LISDHQVKDUERUCY VHICHWUHRQCH
NCDH P XBIRY/ 7KHSIRGENYOOR EHQ) LOMAMDAGLO3KDH  FIQFIOMDVIQSDMMVZ IN$0 / DJG&29," %P FHAMIELY
EHQ) WHAHGIQRYHU  SDVQV G-P ROADICY WA HIV D/DP RIRKHIB. DOGLOFRP ECDIROZ MW FKHP RMHIISK. DJGLP P XCH
FKHANSRIQACKLEMRQ

"6 " OUFKL

‘6 L/ DQLQYHXY DIRDOR IOHBRYHLCKIENRUR \WHP XUCHGREBIPIQAM 0 0 SIRMOIQMHIMMDAGE ' DIFKLIQ
WUH3KDH  FIQFDONDY| RARIG DQGKHP DRBILFDCP D QAHVIGFOAQI $0 /  CRAMOP SKRA WE GM\HP LD FKURQF P\ HRG
GXN-P LDLQEMXMEKDH OP SKRPDDQG0 ' 6 3UHIP LD VO HYVDQGHI LR ABIURP D3KDH WG R ' 6 \KIJHAVWDY 6

P D EHDSURP IMQ) \WDF HWRUKHP DREILFDCP DI QOHHVIGFOAQI 5 5 $0 / DIGKUIK MO * 6

JQ6FBMPEHU  ZREZ IGHWKMR' 6 P LOGP HED Z HHRWIFHQHGIURP ' DLFKLVRS DQ7 KHISHWY, F 500

,Q-X0 5 DQDYRXEFHE\WDMNQWDMED3KDH VMG, \R HYDODOMKHHILIFCR. DQGVOHVR PIOGPHED 55,1 IRUWH

VDN HQWR Z HIDGL I HHQMDMG GHEIH HHMDME CSROFRP D DUHFA-URIWLCDAY |URP | DAVFHIY GRDMGLOWHVR VIKKHVR \WHERG

QDM 5 DQFRP P HAHGIWMVHFRGRIQFDOMDORUS $,1  LOSDMMVZ WO * 0 TP ST LHG DS/DFHVRIGYHP RY , Q$ XIXW
5 DQDYRXGHGFRP SBURQR HARP HYR W3KDH MG |RUP LOG-P HEQLQTSROFRP D
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: HKDGOQDIUHP HAZ LS = | RUH FOMYH Z R LGHUWKWAR GHYHERS DG FRP P HIADT HRXUSURSUHBY -$ . LGKEMVRU, Q
SUFIQFDOAMEHY \MYP RBFX®IZ D/KRZ QWREHDSRMMKELRUR |/ DQG,/ IO ,(MEMWY WH,/ DG,/ SDMZDV
FRXG UHSAHWHVAYHIW R LQ@P P DARQDGLP SIRYHOQ) IXQRIROE. P HKOQWP VDXRADAMSZ W \HYH.ICKDED DR DAKP D\KEK DY
BRFKRROMANRD P XAXVRYHSRGARQDGOZD WPRHIY ,Q HHPELU  $= SRIGGDQRIHR WP LDIRQR \WH
DIUHP HOWA | HRYHS SUO DG UM GHE R XVARHI XQUI KIWAR RUSURSUHIV -$ . LGKEELRU

5 HHDURK 3 UHRIQUFDOS LRILDP V

;. HOHFRIGAMY SURSUHBLY UAHIUAK LQWHEURDGAV-DHOWDY/R LQ@P P DMRQLP P XQRI\ [P P XQR RIFRBI\ DG FOGFHY
© WKLQWHHAV-DHDHDY RAUUAFDIAKHY DAL DAY P HRKOQMWP VR CRIRQR RXUFTQFDOME HFRP SRXQB/SRAMQID UHYHDIQ)
DOGH SOOEQ) WHURIQFDOAMMY QR RYHIQAFDIRYRUDCAURDCELRRILFDCEDMRSK MRRI\ DSHFWR GVFDH D/Z HOIDARMHIQ)
FRP SRXQBY/ DI CIQWBRMMPORYHOEL HIV GG ROWP 1] L) WRVHBDG/ARDAZSSHDMR KDYHWHJI U-DMNERAMIND

&RP P HADT DARQ DQG6SRARHE5 HHIUFK DQG/ LFHOWHS JUH-P HOW
) RIDAVAXWRQR RXUBSRORUHES HHIAK DG/ LAHQHS JUHP HOVDQG* RYHIP HOARRQUERMHE L RM  6SRQRIG
5 HVHDUAK DG/ LFHQHS JUHP HOVDQG* RYHOP HVERQUFW\R RXU? 1 RMAR &ROGHOHS) LOOGADCB\IA HW FRQEIGHGLO3DW |, \WP
R \KMV4 XDUM® 5HSRWRQ) RP 4
5 HXOVR 2 SHDIRY
7 KUHP ROMVHXGHS 6HBWP EHU DG
5 HYHXHY

7KUHHO ROMV( QEHG6HBWP EHJ $JIUIDM 11GHO ROWV( QaHG6HEWP EHJ $JIUHIDM
&KDQIH &KDQIH
IQWRADIGY IQWRADGY

3URGAWDBY GV
&RONEPNBYHOHY | RP
FRIDERDARQY

* RYHCP HOWRQAMFW
7REDHHH

7 KHIRTBZ LQ) \BEGIVKP P DU HARHSHFHQIIHVR UYHQHVIRP HIFK R RAUPXMEP HYZ KRIQAYIGOD CFFRQMGIRU. - RJ
PRH ZKHHOQ GHRMGW\KID R WH\REDHBURGANDBY QG UHYHHY | URP FRIDER DIRQY

7KUHO ROMV( QGHG6HBWP EHJ 1 1GHO ROMV( QGHG6HWP EHU

0 F HARQGSHADIV&DH IMUEXIRO&R SRIDIRD

&DEQOH HIGKFOH

$6' + HDONFDUHDOG2 GR®\ 6XSS0

/ 1aD

. A

1 HABUIRGFAWDBY GAUQ) WHSHIRG/SUAHOAMG SHIBGHS\R\ODVR 7$9%/ ,66( LOWHS 6 QAR FKDIHEDANY QVFRXQNDQGIHY
JRYHIP HIIQGRMHUUHEDAMY/ DG UMD/ ) RAMHWUHHDQGQCHP ROMVHIGHG6HBWP EHU QVBRGANDBIVR 7393/ ,66(
I(FUDHER DG WASAHD FRPSDUGWWHVPHSHIRO/IQ  7KHLGRBDHYZ HHSUP DUO GIYHDE WHIGFUDHLO

TXOQMAARTP DQD GHWRWHUFHINDBYI RIHH SOQURQDEG
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| GRUDHGLQ SHYRQHI IHP HQV DVZ HODVWHIGRUDHIQSUFHSHUERWBIR 7$9$/ ,66( 7 KRVHLGRUDH/Z HHSDMDD RIVAR \KH

I GRUDHIQUAYHXHUHYH/P DQD GHWR KLIKHBHEDM/ROFRQMFWZ HUFH® HOMIHGZ W FHWBIQ3%0 V DUGKUIKHIRYHGP HQV
SIRIUP WEDMY 2 XUILIWTXOUAUCHADBY DUHWSLEDD LP STRRGE. WHI LUWIDXOWUUAP EXUHP HONMKKANKEK DAKHUAFNG) R FR SDV
DGWHO HIFDUHGROVKROD

SROMPAMHOMVIURP FRIDERDIRY/R P LARQIQWH\KUHP RQKVHIGHG6HBAP BHJ Z HHFRP SUMGSUP DUO R
UYHQHI URP * Wl RYUHDMMG\R WH URVHDUK DQG GHYHBSP HQVHYLFHY GHIYHY R 1 RWF DME DG UR DOV UHYHOMH &RUPABYHGHVI BRP
FRODER DR/ LOWHWKUHHP RQMYVHIGG6HBIMP BHU ZHHFRPSIMGR P LORQIQUAYHIHUHDMGE\R RAUTEHHDI P HV

ZIW/ 1D P LARQIQUAHHUHDMGR DP IBWRHSD P HYWEGHURUFRIMERDRQDIHP HUZ W' DIFKL P LARQIQUAYHMH
UHDMGVR WH UMD DG GHYHBSP FQVHYIFHVZ WW* WRYDQG P LARQLQUAYHOMHI URP P LMRGHSD) P HIMQGHURXUFRP P HIADD
DOGAFHQHDIUHP HWZ WO HAVRD

&RQUPAHYHOHVI URP FRIDER DR LQWHQGHP ROMVHIGHG6HBAP EHJ FRPSUMGR P LARQIQUAYHDHIURP
. IWH_UHDMG\R DP LOWRHSD P HUWDQGGHIYHY R IREPDMQE\KSSD P LAIRQLQUAYHHI URP * Ul RYUHDMWG\WWHUAHIUK DG
GHYHBSP HOWHYFHY GHIYHY R [RXBP DIIE VXSSO DQGUR DOVUHHDMH P LARQLOUAYHXHUHDMER RAUCFHIHDI UHP HWZ LK
. QIKWOG P LARQLQUAHMHUHDAGAR RUCFHQHDI WP HAZ WK/ LOD &ROADPWBYHDYI URP FRIDER DR LOWHQCHP RQKY
HYGHG6HEWP BHU Z HHFRP SUM-GR P IERQUAHXHUADNG\R RAUCFHQHDIUHP HUZ W/ 1@ P LAIRQUAYHH
UHIDAG\R IR QRO H FOMYHOFHQHR DRHYEIQSDMMMR DOXQHDAG\MLE SO FRP SDQ P LEARQLQUAYHXHUHDME R WH
CRUHYHP HYR P LBMRGHXQEHURXUFRIER DARQDIWHP HVWZ W' DIFKL P LADRQUAYHKHI ROWHGHIYHY R GXJ XSSO XQG-URXU
FROERDNRQDIUHP HOZ I WRY P LARQLQUAYHXHUHDMAGAR \WH UMUK DG GHYHBSP HWVHYIFHYZ W WIRYDQG
P LARQLQUAHXHIURP P LARCHSD, P HYMQEHURXUFRP P HRDCDQG IFHQHDIUH-P HWZ WO HAVRD

* RYHGP HOWREFWHYHHZ DV HDME\RWHLGFRP HZ HUHFRIQ] HGIURP \KH P LAIRQJIRYHIP HONLZ DI UDQMGVR XY
SXYKCQAR\KHDI BHP HOAZ HHOMGLO- DO ZONWHS 6 HEOW HOWR ' HHOHWR\KSSRWRXURQIRLQ) 3KDH  FIIFDONDOR
HYDODMWH\O HWV DQGHILFCA R IRWEP DAMQE IQKRGMBT H3&29,"  SDINHWV 7KURKIK 6HBWWP EHJ ZHUFRIQ] HG
P IARQR WYHIHIURP \MVY DWG00GZ HH SHAARUFHYHWHUP DQQ) (P DGR P LAIRQDQGZ LAUWHFRIQ] HDVLGRRP HWMURKIKRAW
WHSHIRG Z HFRQGGAWRXURILFDOMDD Z KHWHUHLY UHDRDEGI DAXUIGFHWDARHFROAWRQVR \WHJIUDQZ LAXEHP HADQG\KHJIWDQAZ LGEH
BFHYHG

2 XUSRIMINDO XUWUHUHAYHQHVP D I GFOGHSURSAWDBYIURR 7$9%/ ,66( SO P HQVIURP. RXUFRIMER DARQ SDNGHY DG 1 URP
QZ FROERDIRQSONGHYZ W Z KRP Z HHQMULQR DI UHHP HQIVLQWKHI XM L D) DG URP H Y JRYHOP HOAIWDQNVOQGDD | XM
JUQNVZHP D EHHQMBGR L D) \WHWP LQJ) DOGLP RXQIAR Z KLFK LV XQNGRZ QDAMMIP H © HFDQERAPXUHQ® [ XQD | REFDWARHH WOV
R WHLP SSPWVKC \WH&29,'  SDOE-PLFP D KDY RQRXUUHYHHY 2 XUQHABIRGAEWDBYP D EHLP SCRMGE. FKOQIHARWKH
JRHIP HYSRIUP WEDM/DQGQH. SUYDMSD HUUHEDMARQMPNZ HHQMMGRUP D HQAMULQWKHIXMH $ VR 6HBWP BHU ZH
KIGGHHWGUWHXH/R P LARY Z KIFK Z HZ L@UHFRIQ] HDVUHYHHXSRO\DINM CAMRQR RAUP 0QQ) SHIRP DFHREQIDIRY/
XQEHURXUUASHAYHFRIER DIRQDI UHHP HOV

&RWR 3URGXPN6DBY

7KUHHO ROMV( QGHG6HEWP EHJ $JIUIDM 11QH0 RQMV( QGHG6HEWP EHJ $JIUIDM
&KDQIH &KDQIH
LQWR\DQGY LQWR\DQGY
&RIR SIRGANDBY
7KHFRWR SURGRNOBY | RUIWH SHIRGY SUIWHMSZ DY UHDMG\R RAUSIRGAW7$9$ / ,66(  DIGVOBIR | RUEP DIIE \RRXU
FRIDER DAYHSDWEHY 3URMRWH) ' $ DBSURYDAQO D P DX DRMUGQ) DOG UHIDAG FRIVZ HIH KW HG VR UHDUAK DQG GHYHEBSP HQWV

H SHOH 7 KHIH RIH WHHFRWVZ HHQRACSMDT] HG 0QG DV DUAXOVIHQRVX® UH GRMGLOWHFRWR SIRGANOBY GAUQ) \WHSHIRGY
SUAHOMG : HH SHAWZ HZ LOFRQMXHR KDHDBZ HUFRWR SURGFVNOBV WD FOGA/WHFRWR \WHCRRYHSKDUP CFHANDOL.QI HEHQV
$3, WDIZ D/SIRSFHGSURR) * $ CESURYDOXQIY HVHIV$9$ / ,66( \WDAMFOGVQEZ O PO IRMIGS 3, : HH SHRARDAMYZ LD
EHWHFDHI RAKHQ-DUWP DQGDVDUAKOVRXUFRWIR SIRGENDBY Z LOEHGW\WDQZ HOQMASDMIVEZ LAEHIQI XMHSHIRGY $VZ H
SURGFHT$9$/ ,66( LOWHIXMUH RULQMHIMY FRINOWHFROGHOHS EDDFHWKHANDOGFRWR - SUIRGAENDBY Z LA GRUDHUH GRIG) \WH
IXQFRWR P D4 CAMUCY
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7 KHHZ HHQR P DMIDOGRDAVIQRXUFRWR SURGFNDBY UHDME\R RANDBYR 7$9$/ ,66( LQWHS 6 GUQ) \WH\KUHDG
QCHP ROKVHIGHS6HOWP BHU FRP SIUG\WRWHVIP HSHIRGVIQ ) RAWHQGHP RQMVHIG-G6HBWP BHU FRP SOUHG
RWHVIP HSHIRGIQ  WHLGRUDHLQFRWR SURGAEWDBY/Z D/SUP DD GHWR GHIYHY R GX VXSSO SXOKOQAR RXUKSSO
DIUHP HQVGAUQ) WHVHRQG XOWMUR Z WK RUPRTDER DAYHSDMGHY * WRYDQG. DAHL

5 HHDUAK DQG' HYHBSP HOW( [ SHOH
7 KUHHO ROMV( QCHG6HBWP EHJ $JIHDM 1 LOHO ROMV( QCHG 6HBWP EHU $JIUHIDM

&KDQIH &KDQIH
LQWRA\DQGY LQWRA\DQGY

5 HHOUK DG GHYHESP HOW

H SHOH

BVRAN EDHGFRP SHODIRD

H SHOHLGFOG-GLQUAHIK DG
GHYHBSP HOW SHOH

7 KHG-FU DHLQUAHUAK DG GYHBSP HOW SHOHLQWHWUHHP RQNVHIGG6HEWP BHU FRP SUHG\RWH\CP HSHIRGLQ
ZD/P DQD GHWRGZ UK DGGYHESP HOFRWIQRAUE2 9, VMG R PLARYQ GZ HIBMWHIK DOGGHYHBSP HV
FRIVIQRUS ,+$ WG R P LARQ DUGEZ HUBMWIK DGGYHBSP FOVMRWIQRU,5$ . IQKEMUSIRILP R PLARY
7KRHGFWDAYZ HHSUP DUO GHWWP L) R DRIV UHIMG R XA VAR ) XUKHU SHYRQQHOUHDMG FRWGFUDHGE P LAORQ
DG RM-UYDURXY UAHDLAK DQG GHYHBSP HQW SHOAVIGFOGQ) DERFDMG | CAONY DG OER DAY FRWGFUDHGE P LORY
SUP DU® D/DUAKOR WHUARKKRMUQ) R RAUFD® WIIHUAMUK G-E0W HONQL RAMP B 7KHHGHRWDAYZ HHSOMDED RIVAA
WH P LAOROXS URMED P HOWR) RIP DUFRB-GD/IFTAUG, 35 ' LGFOGHGZ MMQUAFDAK DG GYHBSP HW] SHOHIQWHWLG
TXOWUR

7 KHG-FU DHIQUAHDIIAK DG GYHBSP HW SHOHLQWHQHP ROMVHIG-G6HBM BHU FRP SIUHG\RWH\CP HSHIRGLQ
ZD/P DD GHWRGFUIDHIQSIRIGOHDMEFRWR P LARY DGG-RUDHLQ YDURXY UMK DG GHYHBSP HOW SHOHY
(FOAQ) DIFFDM | CAOWY/DQGOERDAY FRIWVR P LARY SUP DUO D/DUAXOR \WHUAXKRMUQ) D/AVPXARHEOERYH ) XUWHJ
UAVHIUK DG GHYHBSP HQWFRWG-FUDHGE PIIRQRQRAU&29," M3 DG PLARQRQRSS,+$ WYG SUP DUO GHW
WP Q) R TR/ UHIMWGVR KA WAHY 7 KRHGHBDH/Z HHSDMD RIVAABR \WHIGRUDHR WA DQE GHYHBSP HOAQRXU,5'$ .

IKEWRUSIRILP R PLAR) XSIRYD PHOAMR) RPDR - P LARQDVAVAXWHE DERYH DOGLGRUDHIQARQXANY DG LG
SOWHYMFH/R  PLARY

2 XUUAHDUK DQG GHYHBSP HQW SHIGWUAY LGROGH PRV UHIDAG VR SUHROQ FOCDQG RO FODMDY VAHQWLE SHYRIGHOVKSSTHY
HIXLSP HOMFRQMXGION \SRQRIMG UHDLAK WRAN EDJHGFRP SHODIRQ DERFDMS | CFLOW FRAV DG XS URYVED P HMWHDMG\RRXULO
CFHQHGDIUHP HYZ LK) RIP D ;- HH SHAYWR FROMXHVR LGRXUMI QU LFDQABHOURK DQG GHYHERSP HQW SHOHDVZ HFRQMMH RXUCFMYMEY/
IQRUFIQFOMAN/IGFOAQ) &29,' D5,5$.  LKEMUSRIUP ,Q-XO Z HFRP SBIMG\WHHIR H) R \WH) 2 &8 6
3KDH FOQFOONDCR |RWEP DQE | RAWHWHDR HOAR KRSMD HSKLIK UMSDMQNZ IW&29," DOGRG 1 RYHPEHU ZH
DIRXFHEWHRS QCHUAKOVR WHFOQFDOMD0 7 KHWMDCCSSURIFKHG EXWAG QR HHAMBINIFDOLI QI LFDFHLQWHSUP DY HILFTR
HOGBRIQAS @BUASHAI HEVHARQE HIGSRQVIQWHWYG Q<P HIFDID | DYRHGI RAEP DIIE RYHUSORHER [GFOGQ) PRSIV WP HVR
KWEGHG UFRYHY - FKOQIHLQR ACOOWDB DAFRKP HOMIGGQP BHUR @ VIQWH &8 ; HIUHHYDODMY WHRSSRIMQW DIGGH WIREVLO

FRIDERIDIRQZ [\ RXUSDNGHU\KHS 6 * HEDWY HOAR ' HHQF 2 XUSKDH  FOQFDOMDORUKRAMID H3&2 9,  SDMQNLYSOIWID
IXQE-GE \WHIY DGIWQAGVRXVE, WHS 6 ' HSDWW HOAR ' H HOHDVAVAXWHGEERYH 2 XUSKDH  Z$,+$ G KDVFRP SBIMG
HOR®P HQAQL RHPEHU O FRP SOIWG\WHWHDR HYBHIRG | ROKHOWEDEQAQS SUO —,Q-XH Z HOQRXGRHG\KDARH

WS QCHUAXOVI R \WHWIDOAG QRAG-P ROMDM WENKFDOLI QLLFDGRHIQ\WWHSUP DY HILFCA HGSRQAR GAUEGIKHP RIGELQUASRQH
LQWHRYHDOWNG SROXOIRY : HARGAMSDOLQ G- DEIOMYR WHH DR EHWUXQEHIAEGE G| HHFHY/LQ SDNQWADIF MMM
DOGRARRP H/DG\KEP WHG\WHHILQAQVRWH) * $ ,Q2 AREHU  Z HOQRXA-G\WDAZ HUFHYHGIXGFHIURP \KH) ' $ VUL
R WHHILQEQIV YDHERQWLYIXLAIFH Z HGR QRW] SHRARILGIDOML ' $ 1ROMLYIQAFDNRQDAMVMP H : HZ LAOFRQMXHR H SRHRXU
ROMRY/IRMHZ$ ,+$ SURILP LQUAIMRQWR RXUFRP SBIMSRMNRIR R GHYHERSP HONRSSRUNQAA/




7CEGIR &

) RIBZ LQJ RXUDIUH-P HQAZ W) RUP DAR CFTXULHH FOMYHTEHQHWR GAYHES P 00X CRMUHDQGFRP P HIADT HROMMGHQE ZH
GFREGWHXS IRVED PHMR  PLARODY,35 ' DOGLOROGHE\KAK DP RXQAZ WMQUAHIUK DG GHYHERSP HOW SHOHLOWHWUH
DIGQHP ROMVHIBG6HBAP EHJ $ VAGHAU HGLOWHDI WP H) RUP DLYHNBGVR BAHYHI XXUHSRMMDOGHYHESP HOADQG
UIXDRY P LBV $ VZ HLGRAUNKEK P LGWRCHSD P HNREQ) DARQVLOWHI XUHUH Z HZ LOUHFRG VKK DP RXQNZ MKLQUAHDUAK DG
GHYHESP HIW] SHOFVLL \KFK P LOMRGHSD) P HAREQ) DR DUHLGRXUMG DABHYHESP HOMEBIHRUSURAR DU XDRY CESURYDD) XUWHU
ZHP D LGRXUUBMIIK DG GHYHESP HWFRWVDYZ HFRQMMHWR SXOKHRDMI LE CRARQ/AR | XUNHUGHYHES ROIMGHIE | ROKHWDR HOWR
RMHUP DI QAR

QLRMPEU  ZHH MGRUHDID W HUAHIUA W | REXVRXUUARXUAH/RQRXUP LG\R @M \WIDHGHYHBSP HYBURIP VDG
RXUFRP P HADD DMRQHIRW , Q2 AREHU  Z HDQRXQAHG XUKHUUBAMRQLQRXUZ RN RUFHUAKAY R HIP LCDIRQR FHBIQ
SRIMRQ/SUP DUO LQGHYHBSP HAAD/Z HIDV OGP [QMADMRQIURKS : HFRQMXHR H SHAWRWYDYLQIVRQRXUUAHIUAK DG GHYHESP HW
FRIVEHDAHR WHHUBANRLOZ RNRUIH : HEHIHYHWDAKLY VADAD\ \WHI\KHOYRXUCELOV \R H HXMRQGDUWLP YOOHGUYHY
\KFK D/IWRZ LQJ , 73 \DBV H SOUEGQ) WHDEGHAAMEGIP DINAWVRUI RWEP DAE DQGROMMGHIE DQGOEYDRQ) RURKHUFIQFDOMDY

SXUWHI® Z HFDQERVXED | RIFDAMHVARSHR \WHHYROMQ) HIFFAWWDARH&29 ' SDOG-PLFP D KDYHRQRXUCELMN\R
FROMHVR WY EDNOVHIURTBGLQRANMIDY HIRTDQGDAHN Q. SOV XSSO WG GXI RAEIQFRP SBIMAWDSRQNLQCFFREDGH
ZLK\WHWMG SIRRFRODQGRYHDMIP SCARQ DGWP L) R FIQFDOWMG. WKV

: HERQRMIEFN I X EXUEHHG UAHDIK DG GHYHERSP HOWRWMHSDLDAD | RUHDFK R RXUGXI FOQAGMY © HUMEZ. RAUHDFK
DIGGHHBSP HW] SHOFVE |RPAMQ) ROWUHHFDMIRUHY WMWK GHYHBSP HOMDQG RKHU 2 XUURFDUR WP LI REXAVHGRQLGHN L)
DIGHYODOMY SRGAWDEM/LQRU RXVHEWQIHR \WH.ISHW LQAFDNRQ/AKDWIQEHGHYHESHGLQR \P DIP RBFXGIWHISHKIAVLO
RXURZ QSURSUHELY SURIUEP VRUZ W SRIMANCFRIDER DAYHSONGHY 35 HFOUK H SHOHVUHDMSUP DU VR SHIRQGHH SHOHY @E
\KSSTHY | HAVVRWLLG SO UAHDUAK FROKGIIQIV DG FRP SRXQB/ 2 XUGHYHESP HNIURXS GOB/KHLP SBP HOBMRQR RXURIQFDCDG
UIXDRY VDM L/ DG SURIM H/GVHDHLQAFDIRVIQZ KLIFK RAUFRP SRXQB/P D EHWAHGIQRIQFDOMDY ' HYHESP HQVH SHOHY
UHIDAMSUP DUO \R FOQFOONOEY SHYRIGHH SHOFY FRAVUHDMGWR R XORY 1101V OF \KSSTHYDGE! HAARWLLG SOV UAHDK
FROMXEBON 32 \KH) H SHOAV/SUP DUO FROMMR DERFDMS | CRLON FRWY DQG DXRFDME WRAN EDHG FRP SHODIROH SHOHUHDY \R
SHYRIHIQUAHDUAK DG GHYHBSP HQWURXSV 32 WH) H SHOAVIOR LGFOGHWHXS URQABD, P HOAR) RUP DUHFR.G-GLOWHWWLG TXOWWUR

, QUBAWRQWR UHYLHZ LI WHWUHFDAIRUHVR . DU DG GHYHESP HQW SHOHVGHAUEHGIQWHSUHHAQ) SDIWSK ZH
SUGASD FRQG-UTXDRMMYHI CRRYLQP INGQ) GHRAMRQ/UHIDEQ) RAUBMHIK DG GHYHESP HYSURIUP V Z KLFK LGFOGHHIRT HOAQ
FOQFOONDNY DOGWHUAKOVWHIR - \WHFOQIFDOD0G AR P HIADCERMMDO RURKUGX) FDQAGDM/DQGARP SHMYHG @P LV : HDBR
P DNHRXUUMOUK DG GHYHERSP HMAHAMRQVLQWHFRQM WR RXURYHDTBMGHVARDAD  Z KIFK LGFOGH/ARHHYDODMRQR SRMMND
FRIDERIDIRQY | RAKHGHYHBSP HWR RXUGX) FOQEEDM/

: HER QRWDYHUHICEGI HAMP DAV U DLAQ) WHWP LQJ R RURIIFDOMDY 3UHRIFDOMANY) DOGRUQFIOGHYHESP HONHEQY
H SHOLYHDQGXFHMBQSURAHWAY , QIHZH.ID ELRSKOUP CFHAWADCGHYHEBSP HQAQYRYHVDVHIR/R WAEY BHILQRQY) Z W IGHNIFDIROR D
SRMOBIHNGLFOAQ) [P RY RKHY SRR R FRAF-BAQDQP DYOG3KDH D5 RIQFDOMDVIQKXP DO 6LIQU LFOQMGHD V
I QFIQFDOMMEY FRXTSP DALIDED [P STRARXUSIRGENEYHESP HONRIWIGWP LQJ R FRP SBUROR WHRIQFDOMDY : HER RAWIRZ

Z KHKHUSOHE RIQFOOMDY Z L@EHILORQWP H Z L@QHHE\R EHKOGMG RUUAYEP SHERUZ LOEHARP SBIMG ROVAKHE®! RUDADD& QIR0
DY FOQEHGHD HG| RUDYDUHV R UDRYY LFOAQ) GHI VIQREBQQ) UIXDAY CESRYDOR FRP P HIFHDWDOGHD) VI URP VFOBIXS
GHD VIQUAIFKLQ) DI UH-P HWRQ DFFHB\BEG FOQFDOMOCEY UHH-P HOARLP VZ 1\ SURGHRAYHFIIFDOMAY GHI) VIQREEIQQ) [QANMIRID
UM EROGDSSURYDOR FROGAND FIQFIOMICDAD SURSHAYH R FDDMMRUGHD) VIQUHFUUG \EMPVAR SDUASDMLQDRIGFDOMDO

: HAXUWHO® CRCRADYHUHICEGIHAP DM/R \RECFRIVI RUDSDMAX@UGX) FOQRCDMWR UHIFK \WHP DUNHAR XUSRMNO
SIRGENDHVKEMAAR DOQIW DOGXEHIBQUIXDRY SURFHMKDAP D LQYRYHXCDQIASDMG DEAWR DRI FOOMOYOQGP D GRW
UAXOVQUFHSWR \WHQHHADY UHIXORY CSSURYDY ) DOUHR UFHYHWHGHHADY WIXDMY DSSURYDY Z RXT SUYHQAKY | URP
FRP P HIADT] QY WHSURGAWDGADM/O HARG , QDEAUR) FIQFIOMDYR RXUSRMMNICEIRGENP D 100K G-P ROMDM\I HY 005G
HILEDR  Z KIFK FRX@S SUYHQWRUMLI QI LFEDQ®
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G BHIXDMY CBSIRYDD

7 KHIRTRZ 1Q) WBEGI SIWHWRANRBOIAHIK DG GYHBSP HQM SHOHE FDMIRY  LOWRXADBY

7 KUHHO ROMV( QGHG6HBWP EHU 1 1CHO ROWV( QGHS6HBWP EHJ ) WRP - DQXDU
WREHBWP EHJ
&DMIRUH
5 HHIFK
' HYHBSP HQV
2\

© HWEMAWGWERN.GQ) MWDK DQGGHYHESP HOW SHOHE. FDMIRY RQ- DO

32 WHJ H SHOHYI RAMHWUHH DG QQHP RQMYVHIGHG6HBAWP BHU FROMAMGR DORFDAGICHOMVARIVR  PLARY
DG PLARY UASHAWHD DIRDAGURAN EDAGFRP S-ODMRQH SOHR PIAIRQDGG P LARY UASHRANYHY DOGLFTXLHG
35 ' R PLAORQUADM\RRXULQ CFHQHDIWHP HOAZ W) RIP DIRUHIFK R WHUASHRIYHSHIRGY 32 \WH) H SHQAVI RARHWUH
DOGQHP RQKMVHIEG6HBAP BHJ FROMMMGR CEBRFDAG | CROMVFRIR PIIRQDG  PLARY WASRMHD DX
DIRFDMGWRAN EDFGFRP SHODIRQH S-OHR PIARQOQG P LAIRY WASHAIYHD ) RARHWUHHDQG QCHP RONVHIG-G6HBM BHU

0% DP DVMUSRMRQR RAUNREOUHHIUK DOG GHYHBSP HOV SHOHZ D/DARADAMGZ MMRAUE29,  $,+$ D0G,5%.

SIRIUP V SHYRQGHOUHIDAG FRIVR RXUUAHDUAK DOG GHYHERSP HOASHYRQIGHCDOG DIRFDMS | CALOMA/FRIV
6HIQ) * HHDODQG$ GP LQMADAYH( [ SHOWH
7 KUHO ROMV( QGG 6HBWP EHJ $JIUIDM 1 1CHO ROMV( QGHG6HBWP EHU $JIUIDM

&KDQIH &KDQIH
LQWRA\DQGY LQWR\DQGV

6HIQ) JHH.IDCDOGOEP LOVDAYH
H SHH

6\FFN EDHGFRP SHODIRQH SHOH
I(FOG-GIQHIY JHHIDOEG

D LQWDAYHH SHOH

BVRAN EDVHGFRP SHODMRQH SHOHI RAMHQHP RQKMVHIBHG6HBMP BHU LGFOGHDQLGRWP HQRCFKDUHR
DSSIR IPDMD P LARQUAFR.EHELOWHI LUWADXDUAMUR DVDUAKOWR AN RSIRQP RAIFDIRQIQ0 DK UHDMGVRWH
H WMRQR H HIVHSHIRGR \WHWHAN ROWRQJWIQNVP DEHRVERIRP HI/ROGR ' LUHRARYZ KRHWLP VH SWHELQ0 D

7 KHIGRUDHIQHI)  JHIHDOD0G 06P LQVRDAYHH SHOHLQWKHWKUHHP RQMYHIGHG6HWP BHU FRP SOBG\RWH\LP H
SHIRGI)  ZD/POQD GHW\WHIGFUDHIQSHIRIG-OUHDMS FRIWDGUFUAR HOVHVR. P LARY [RDHIQWIQQIV
FRQHMAVDGGWDHOHDAGFRIVR P LERQ LGFUDHIQFRIWR FRP P HADCCANMAVR P LARQ DGLGRUDHIQRMHUYDURXY
\DBV JHHDODGOP IQWMDWVHFRIVR P LARQ

7 KHIGRUDHIQHIY)  JHIHDODOG 0GP LQMADAYHH SHOHIQWHQGHP ROMYVHIGHG6HSWP BHU FRP SOHG\RWH\CP H
SHIRGI)  ZDVPOQD GHW\KHIGFUDHIQSHIRIG-OUHDMSFRIWDGUHFUAR HOVH/R P LARY LGRBDHIQFRWR
FRPPHADTAMMWAYR P LARQ LFUDHIOWRQQIY FRQHHFHVDGWYHOMDAGFRIWR P LARQ LGRDHIQWREN EDHG
FRP SHODIRQH SHOHR P LARQSUP DU® GHR CQLGRSP HMBOFKOLIHDY QVPXWWHE CERYH DG LGRS DHLQRKMHUYDURXVACDY
JHHIODGOP IQUWMDIYHFRIWR P LARY 7 KHAHIGRBDAY/Z HHSDWID R IVHAR WHGHFUDHIQRXUFRQXANY DOGWILG SO
\HYIFH/R  PLORY

© HH SHAWRXUMHIIY  JHOHDOD0G 0GP LQMMDYHH SHOHIRAKHUP DQEHUR RIGRUDHDYZ HIRQMXHR H SDOGRU
FRP P HADCCRMYANAY LGFOGQ) WHHIHRAAR \RHUHRHQOBY | RIFHH SDOURQDQG SUHEDUHI RAKHSRAQINOFRP P HADODXGEK R
FOMMGHIE $VAVRAWGIERYH IQ2 FREHU Z HDQRXQ@AHG DUHBAIRQLORXUZ RIN RH
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UAKAMY) \RHIP LQDARQR FHYBIQ SRUMRQYLQRXUDEP LQMDAYHJIURXS : HH SHAMRP HFRWADYLQIVRQRXUIHHIDCDQG OGP [QVADRYH
FRUVIQWKHI XMHEHFDAHR WKAK BBANRLIQZ RINRUH , QUASRQHWRWHIP MBNR)/ROLQ SHIRQR | IFHYIMWGKUQ) \WHRYIRQ)
&29,  SOUEPIE ZHFRQMXHWRGER URRUFH/AR HIEGRXUI HE EDHGHP SR HVAR FROMMHVR HIIDIH YLD Z 1 KHDSKADLH
SURNGHY 7 KHH YLUNDCH DI HP HQIVKDYHHIEGG RXUI IHBWIP R\XSSRIW] IMMY SUVAUEHYDVZ HODY SOVGHUZ W Q. SURAUEHYAR
|G-\ DESURSUDMSDIFQNVI RURKUSIRGAWH RZ HYHJ Z HDHQRABXUH® CEGIVRI XD | RFDIMRHVARSHR 1P SCAVWDARH&2 9 '
SDQEPIFP D KDYHRQRXUFRP P HIADCCRRYWY/DQGVIBVR RAUSIRSEW

» QAW QFRP HDQG, QMR [ SHQH

7KUHHO ROMV( QGHG6HBWP EHJ $JIUHIDM 6HBWP EHJ $JIUHIDM
&KDQIH &KDQIH
LQWRA\DQGY LQWRA\DQGY

, QMIVNCHRP H
, QRUAN SHOH

, QMIHINGFRP HLV/SUP DUO UHIAG\R RULQMIAME-DUQ) FDK DOGLOMY HONDDGRY

, QLAWY SHQHLYFRP SUMHGSUP DO R LQMWNRQWHRANBAQ) WP BOQZ W0 LGOS DIGLQMMNIFFAMG RQWH
RANBCEQ) | L(DA.Q) CCELAW DARADMEZ LM \RHOFHQH DI WHP HQVZ W/ LG DQG0 HAVRY 7 KHGFUDHLQLOMIN SHOHLQWHWUH
DOGQHP ROKMVHIEG6HBAP BHU FRP SIUHGZ W WH\CP HSHIRG/LQ ZHHP DQD GHWRWHWP LQJ R DFFBNROR
LQMBARQWWHRARMEOACQ | LQOCACQ) QE@N ' XUQ) WHWUHHDQG QQHP RQMYVHIGG6HSWP BHU RIOMWNIG  PLARY
IQMHIWASRYHY Z DVBFRIQ] HSROWHRAMDDAQ [I(DAQ) AEON ARPSIMG\WR PLARQDQG P LARYD |RMHWUHDG
QHP RQKVHIG-G6HBAWP BHU UASHRARYHD 7 KHG-FUDHIQLQMIAW] SHOHD/AVPWHGCERYHZ HHSOWMDD RV KLIKHU
LQMPRQRXUMP GOQZ WO 1G8.05 GHRWHLGFUDHIQWHRAMBLEQ) WP GOQEDDCHH , Q) HEUDY Z HOFFHWHG DEAMRID

PLAORQWMP GIQ 7WFKH  DGLO-XO ZHOFHMGOGAWRID P LARQWP G 7WEKH  1URP RXUFUHAWDA.MN
ZLNO LGRS

3RMMRQIRY, GFRP H7O W/

7 KUHHO ROMV( QGHG6HSWP EHJ $JIJUHIDM 110H0 ROWMV( QGHG6HBWP EHU $JIUHIDM
&KDQIH &KDQIH
LQWRA\DQGY LQWR\DQBV
SURYMRQIRU BEHHIWUWRP  ICGFRPH
W H/ 2 2
) ROWH\KUHH DG QHP RQMVHG-G6HBWP BHU ZHAGRNHRIQ] HSIRYIMRQI RULGARP H\] VGHWR RXAUSUIHWY BERRN

EWDV/Z HFRQIMH\R UHFRLE DI X@YODDONRQ DIRZ DFHRQRXUGH HIBGWE DAHNVFRUGHIQ) RXURXP XDAHERWHY/IQSURA HILYDG

| RUMFDAG BV LQWKHI XUMUH 7 KHEHCH WURP DOGWHSURYIMRQ! RUGFRP H\Y | RAWH\KUHH DOG QGHP ROMVHIGG6HBWP BHU

Z HHGAMP LGHEXMQ) RXUH I HAHVE IDMRQRXU HOUVR COMIGARP H GRW © HHWP DMGD\WBM\Y  COELAMY RYHURXUSUHME LGFRP H
@V IRJ  ZKEKZD/SUP DUO GHWR UYHXHUBFRIQ] H3I RAKH/ L@ $ JUHP HQAM HAGQRAKP DMDSURYIMRQ! RUHHDOGRP H
Y HYGHRWH\X | LAHQAHARSHIDI) QAW DL | RZ DUBAKDAZ HIHI HHIDAG SURE HITRR HOWR WH7L] &XWDQG- REVS PAVDYZ HaD/
RXUDELQUV \R XM HVLI QU LFDQABMDUK DG GHYHERSP HQWAHEWADLW |RZ DB/

& UMD FARXQWY) 3RTAH/DQGS VHR (AP DM

2 XUGVAXWWRQDQGODOMY R RXUILQIGADCFROAWR DG UAXOVR RSHIDIRQY LY EDHE XSRQRXUI LCDGADONBAP HON Z KIFK KDYH
EHQSUBIUGIQIFREFHZ MNS 6 * $$3 7 KHSUSODNRQR \WHHI LOGADOXIM HOVUATXLLAYXVAR P DNHHANP DY DG DAKP SNRQ/
WD HAWH P RXQIVUBRWWGLO\KH | LDQRLOOWEIMP HWDQGOFFRP SO0 LQ) GRMY © - HEDHRXUHWP DMYRQKIMRUFDCH SHIHFHOQGRQ
YOURXY RKHUDWAXP SIRQAKDAZ HEHTHYH\R EHU-DRIEGIXQEHMHALRXP W/ WHUAKOVR Z KIEK |RP \WHEDWMYI RUP INGQY
MGJIP HQNVCERVWHDLY LQ) YOOHVR DAHVDQG (CEON\WDAHRABDE0 CESIBONURP RKHAMRXUAHY $ FMIOMKXIVP D ALl HJIURP

WHHHIP DM/XQE-UG | HIHWDRKP SWRQYRUFRGEWR)/
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2 XURUMFDCCFFRXQIY HAWP DMVDHGARUEHGIQ® WP 2 0 DIHP HOAV' WAXWIRQDIGS WOMVR ) LDGRDOR RGWRODNG
5HXWVR 2 SHDIRYY  &UMPADCH FRRXQI) ( WP DM LORXUS QQOC6 HERWRD) RP . 7 KHIHKDGEHHD QR P DMUDCFKDQIHAR\KHH
CFFRXQIY) SRIAHY

2 XUMJ QU LFDQAFFRYXQIY) SRIAHVOHGHAIBGIQ* 1 RM +' HAUSIWROR Y0MCHWOGGEEXP P DY R 6LIQULFDQVS FFRXQIQ)
3RIAH \RRXF 1 RMWR) [(DORDOS\IAP HON FROEIGHGLQ?30W, WP ) LCDCADOS\BAP HQVDQG6XSSBP HAY ' DI R RXU
SODOBHRWD)RP . IRMWH\ HIUHGHS' HHPBU 7 KHHKDHEHHQ QR P DAMIDCRKOQ) HAR\KHHCFFRXQIY) SRIFH/
H A-BWRURXUCFFRXQIQ) DARADAGZ W RXULQ QFHOHDI P HWZ 1\K) RUP DDVAVPAMHGIQGHEIAQ 1 RM  6SRQRMGS HHIFK 06
| IFHQH$ JUHP HONVDOG* RYHGP HOARQUPAVR RXU: 1 RMAR &RG-OHS) LOGRDOS\BAP HON' FRQEIGHGLO30W WP R \KLYV
4XDW® 5HERWR))RP 4

5 HHWS FFRXQWQ) 3LRCRXCHHP HQW

1RQH CFFRXQIY IXAEFHDFRIME GUQ) \WHSHIRG 5 HHQ® LWKHGCFFRXQI) IXLADGRH LY QRATSSIFEEGIRUAGQRAMDYH RU
VRV SHAMG\RKDYH DP DAIDOLP SCRARXY

| ITXLGW DQG & DSIMICE HRXUAHY

/ LTXIGW

$VR 6HBWP EHU Z HKDGLBSH LP DMD P IARQIQFDK FDK HIXLYDBQNVDQG\KRWWMP LQMHAR HQV DVARP SDHG
RCBSUK LP DMD PIARQDVR ' HHPEHU ;. HFRQIMH\R P DQEQLOYHAY HYBRWRIRVSUP DUO LOPRH P DNV

IXQB/ 86 WHDKY ELQY JRYHIP HYWSRORHGHIMSUMHVHRXUMEY DQGFRSRUDMERQG/ DG FRP P HIADCSISHU &DK LOH FHWR

LP P HADMUTXLHP HWLVIQMHXRG Z LW U DGR QXA DG FOSMICSUAHYDIRY © HYLHZ. RAULQYMWY HVSRUNRIR DV DYDLOEG | RJ
\DB! DG CUH DYCLOEGH| RUXVHIQPXUHNRSHIDIRYY :  KHHYHUSRME®! Z HVHHNVR P LQP 1] HWHSRMMCH | HAWR FRFHOMMRQDG
GOWH/R UWN : HFRQMXHWR P RIRHLP SCRAR WH KD HYLOWHFRQAWRQVR \KH FUHAWIGG | LQDGALOCP DUNHNMVR RXULQYHWR HOV
SRVRIR DG DAFWLL T XUUH RO HVLQRXULQMIR HOAWRDAD\ DUHQHHADY

) RIZ 1Q) \XP P DU} H/RXUFDK | GZ CRRAW | RAMH SHIRG/SUHHOMS

110H0 ROMV( QEHG6HBWP EHJ

IQWRADQGY

1 HVDK SIRMG-GE X\HGIQ

2 SHDNY DAY

, QYHNNCY TRV

) [DCAQY CRLNY

1 FACFUDHIQFDK DIGFDK HIXLYDBQN

1 VDK XVHELORSHIDIGY CRAVWAY/| RARHQCHP RQKMVHIG-G6HBAP BHU Z D/SUP DUO WHDME\R SD P HWI RURXU

UMUK DQG GHYHBSP HYMBURIUIP \ DG RM-URSHIDIY H SHOAHY/ SDMDE RV WHSURRHHOYIURP \DBVR 7$9%$/ ,66( DOGWH
WP L) R FDK UFHSWURP RUFRIDERDNRQ SDMGHY DG FDK JUIQNVURP \WWHS 6 HEDWY HOAR * HHQH 1 HWVDK SIRIGHGE\ RSHIDICY
CRRAMAYI RARHQGHP RQMVHIG-G6HBWP BHU Z DV/SUP DUO GHWRWHFDK UFHYHG I URP / L@ | RAKHSRMRQ DERFDAMS D/GHV
WIQLRMRQSUFHR P LEARQ SURFHH/IURP \DBVR 7$9%/ ,66( DOGWP LQJ R FDK UFHSWURP RXUFRIDER DAR)SONGHY DG FDK

JUDQVURP WHS 6 ' HSDWW HOWR * HHQWH 7 KHAHLIGRUDAHYZ HMSOMDED RIVHAR SD P HOVR RXUAHDUK DG GHYHBSP HYBURIUP V
DGRAMHURSHDI) H SHOH/

1 HVDK SURMG-GE\ LX) CRAYWY| RANHQGHP ROKVHIGHS6HBAP BHJ FRP SUMAVQHAP DXUMI/R \KRWWMP

LQYHWY HOVR P IIRQDGSRAHO/IRP GVGRICR DAHVR P LR SOMI® RIVA FOSMICH SHAWWR  PLARY

1 HVDK XVHGLOLOMXG) CRAYMEY | RANHQGHP RQKVHIGH: 6HBAP BHJ FRP SUMAVQHBXURDAH/R \KRWAMP LQYHWY HOVR
P ICRQOQGFCBMIOH SHAWWR  PILARY
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1 IFDK SIRVG-GE 1L(DRQ) DR RAHQHP RQKMYVHIGHG6HSWP BHU Z D/SUP DUO GHWR\WWHHNDK
SRH/IRP WP GIQILAQ) 7WHH OG R P LARQDQG SURAHHGYI URP H HIAMAVR BN RSWRQY DG SOMASDNRQLOWH
3XAOH3OOR P LARY SO RIVIAR RXUSD PHMWR FRANKDUHR/ LD R P LAIRY 1 HFDK SIRMG-GE 1 ((DRQ
CRMYMEV| ROMHQGHP RONVHIGG6HBWP BHU Z D/SUP DUO® GHR\WHFDK UHFHYHGIURP / 1@ | RAKHSRWRQ DIRDME D/
ILCDAQ) FRP SRHONP RXQIMY \R P LAIRQ DOGSRAHHAVIURP H HIAVHR WRAN RSWRQY DG SOMASDIRQLOWH3 XUKDH3@OR

P LORQ

: HEHIHYH\WDARXUH] I FOSMIOUARXUAHY Z LGEHA | LALHMR \KSSRWRXURXUHQADQG SURVIRRG | XQRQ) UM HOV
|FOGQ) WHFRQIMXHEFRP P HIADT] DIRQR 7$9$/ ,66( D/Z HID/WHSRMMNORRP P HADODXGRK R ROMMGHIE \KURXIK DABDXWH
HW PROWIURP WH)RP 4 IL0Q) @M : HKDYHEDHG\MYHXP DMRQDIXP SIRQAKDP D SIRYHWREHZ IRY  DUGZ HFRXG
X\ HRXUDYDLOEG FESMIOUARXUFHARRGHAKDQZ HRXUWHO® H SHAWIEFDAHR WHQ® HIRV UMY DG XFHVIQN DXRADMGZ WK
FRP P HIAD) LQ) DSIRGAMKHGHYHBSP HWR RXUSIRGFWDQE DM/ DG RKHUWHDUAK DG GHYHBRSP HUATRMWY Z HDHXTEBIR
AP DIMZ 1K FHIBEQIV RXUI XU SURGFWIHYHOHY RAUBHYHHY I URP RAUPXUHQADG | XMUHFRTDER DAYHSDUGHY \WWHIP RXQVR
LGRU-DHE FOSMICRAE@ VDG RSHIDGY H SHIGWMUHY DXRADMG Z LW RXUPXUHOAIGE DQNALSDAMS FOQ FOOMDY DG RKHUUAHDUK DOG

&DEMUCH HRXUAHY

BLOFHLGAHBWRY Z HKDYHI LDGFHG RXURSHIDIRQY SUP DU WURKIK VDBYR DWW \FRXUMEY G-EWIDERGQ) |URP \DBVR
7$9%$/ ,66( EHILQQQI LQO D DOGFRUAED P HOWXQEHURXUFRIDER DARQDI UH-P HOW

8 QGHURXUH MY FREDER DARQDIUH-P HOMWDAZ HHOMBGLOWHRIECDY FRUHR BXAMQHN Z HUFHYHGRIP D EHHM®BG\R
UHAHYHXSI URQWVDK SD P HOWV SD P HOV RO HAXSRVGHAL LHG HYHQVOFKLHYHG B \VKFK SDVGHYDOGUR DBMVRQDQ CHADBVR
SIRGAMRTBE KK SDVGHY XQEHAHDIUHP HOV $ VR 6HBWP BHU \RABC XWMUHFRQIIHOABD, P HOMVR XV XQEHURXUH LMY
DIUHP HOV H FOQQ) WP ICDMSDIUHP HOV FRXGH FHG  ELAIRQL DISRMMICSUIRGAWDEM/ CAUHYHGOUR WHSD P HOW
WWJIHIQ) HHOVXQEHUDER RUPXUHADI UH-P HQW 7 KLY FAP DG | XWUH FROMY HOATP RQNERYCRMFOGHDQ HANP DMGUR DIWA/ARDN
FRXGEHGHWR XV WHSDIGHWAKFFHMXED FRP P HADT HOQ R WHIFHQHGSRGAEW ) XXUHHYHIMKDAP D \WIJHJSD P HOME XY
XQEHMHDIUHP HOVOHEDHG\RBD RQRXUSDNGH | XWMUHH | RWOGG CRUHYHP HOVR \GHALHEGHYHESP HWUHIXDRY DJGRU
FRP P HUALDCHYHOV 6HHI XUHUGVAXWRQIQS 1 RM  6SRQRUHSS HWDUAK DG/ LFHQHS JUHP HOVDQG* RYHIP HOARRQMERVAR
R 1 RMAR&RQGHOHG) LDGROCB\BAP HON' FRQEIGHGLO30W WP R \KVA XDUM® 5HERWRQ) RP 4

, Q- ZHZHHIZ DEG P LAORQE WH8 6 ' HSOWHIR ' HHOHWR\XSSRWRXURQJIRQ) 3KDH  FIQFDOMDOR
HYCODMWH\D HIV DQGHILFCR R | RUEP DIIE IQKRSMIT H3&29,' SOV 8 QGHAMHDIUHP HAZ W\KHS 6 1 HSOWY HAR
" HHQH Z HOHHMBGAR UBRHYH\KAK [ DG EDHERQWHDI UHHGE XSRQSD: P HYWAKHEX®! \KEMAMR\XEP MWIRQR  SURSHUGRAXP HOBINRD
DVHGHIAHR FRP SBINRQR  FHYSIQ RO FDOMOCHYHIVRUP LOMRGHYDASHA LHGLOWH DI P HQAVDQGCSSURYDCE, \WHS 6 ' HEOWY HWR
" HHQH\KDAKAK HYHQVRUP LOWRCHY/KDYHEHHQP HA7 KURKIK 6HBMWP BHJ ZHURIQ HE P LARQIQUAYHXHI URP \KLY
7 DGOGH SSPARUFHYHWHUP DQQ) ZOG/R - P LARQWURKIKRMKHSHIRGR Z KIFK Z HFRIBANRXURIQFDOMDO \KEMAAR XV
P HAMY FHWBQFOQFDOMDCHYHONRUP LOWRGHY/DQGLBSURYDCE WHS 6 HEDWW HOAR * H HQHDASHAU LHGLQWHDI UHHP HQW

QXX Z HHOMMGLQRDD2 SHRO DNABOBIS JUHP HL. 8 Z W -HIHIHY/ / & DVDVRBIDIHQASXOXOQAMRZ KIEK Z H

PO \HOIURP \WP HRWP H WURXIK - HI HIHY \KDWR RUFRP P RQWHAN LOVDBY GHHP HEWR EH? DARH P DR | HIQIV DVGHLQHGLQ
SXB XQEHARHEHPUMIEYS PAAXEMAAR FROGMROASHAI LHGLOWH2 SHD0 DINGDBI$ JUHP HOMGFOGQ) P DQEQQ) DOH | HARYH
U DR \BAP HONRYHIQY WH\DBIR KD XQGEHMH2 SHOO DUNABDBIS JUHP HOV,Q$ SUO  \RHU ADARQWIBAP HOV
UHMUCY \WHVDBIR KDY/ XQEHAH2 SHO DUNA/GDBIS JUHP HOW SLUHG ) URP \WHWP HR! LP SBP HQBINRQR \WH2 SHOO DN/ DB
$ JUHP HOMURIK H SILDARQR \KH U AR AP HOAVCR\DBYR KD RAIPXUG 2 Q% XIXWV ZHILBGDGH. DARP DIF\KHD
U DR BAP HAD/DTXOM IHGZ HONGRZ QWDRGHGIMKHY © . 6, MAKWP DVGHIQHGIQS X! R \KHBHRXUMAY/S FW7 KH
DXBP DI \KHD U ADNRQWBMP HOAZ DV LOGVR UMM TP R RKHVHXUMAY \WHVOBIR XS\RDP [ [P XP DIJUWHDMR | HIQ) SUFHR

P LARQR \KOWR RXUFRP P RQUWRFNWDAP D EHIMKHGDG\RT | URP WP HVR WP HXQEHARH2 SHOO DUNH/BDBIS$ JUHP HOWDQGD
EDHSURSHAMYZ KLFK FRYHYWWHR T HIQ) [MKXDGRH DQGVOBIE. XVR WHVHRXUMEY LGHOMIHG | URP WP HVR WP HLORGHRUP R
RIHIQM 2Q0 DFK ZHILBGDSRW
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HI HAYHEP HIEP HAR\KHDARP DIF \KHD U MDNRQ\BAP HOAP P HADMY D\MUILA) RXUS QQOCE FSRWRQ) RP . [RUKH\ HU
HEG HHPEU EHFDAHZ HRGIHDOUHGDYD: . 6, XSRQIMQ) R VKK $ QQXOCE HSRW7 KHSRWH | HRRYHIDP HIGP HQV
Z DVGFROBGHIHAWHRQO D 7 KHSRWH I HARYHDP HIGP HABDIMMY TP R RAHMAPXUMAY/ DEDHSURSHRMYZ KK FRYHY/WH
RIHIQ) MXDIFH DQG\VOBIE, XVR XS\R P LORQIQWHDIJU-IDMR WHVHRXUMIV G-I | BRP WP HVR WP HLORHRUP RUA
RIHIQIV Z KIFK LGFOGHWH P LORQR WKOWR RXUFRP P RQWRRNWWDAP D EHR I HHG IMXHE DOGVRTG XQEHWH2 SHOO DNV
60BIS JUHP H

: HKDYHD&UHAVS JUHP HYZ WO LGRS HOMPGLO6HBMP B DOG\KEVHIXH® CP HIGHGLQ0 DFK ) RO
0BG-XO 7TKHEUWEVS JUHP HYBURMGVIRU P IARQWP GOQFHAWIRON $ VR 6HMP B ZHKDHD
SUCASDOMP GDQRAMBDAQ) Z WO LGA.DS CP RXQMY \R P LAIRQ DG WKHI RN JLYHVXVWKH CELOW VR CFFHN DQDEAMR IO
P LR DARXURSWROWWURXIK 0 DK YEMPARWHCRKUHYHP HOAR FHVBIQPXWRP DY FROGMRY/

: HKDYHDWEGDHDI P HYRWIDD HOMIGIQ' HAPEHU  DOG\MEHIXHQ® CP HIGHGLQ) HEXDW DG-XO
Z 1\K DOXQHDMGWILG SOV R RFFXS. DSRWROR RAUUHIUK DGR LFH\EDFHZ KIFK H SILHLQ- DO $VR 6HBWP BHU
ZHH SSPARUFHYHDSSR IPDMD P LEIRQLQI XMM\KEBDHLGRRP H H FOGQ) RANBMIQMNKIHR | CROMYRSHDY
H SHHY WURKIK - DO

2 XURSHIDIRQVZ LOHTXLHAMLI QI LFOQADCAMRIDO XQECQY | ROKHI RUAH-CEGH XM 8 QBW DG XQIMY. HOHCEGIVRJHGHDMD
\X LFLHAZP RXQNR SIRGAEWUR DIV RUP LGMRHUAYHH Z HH SHAYWR RSSRWMQMIFDD | LCDGFHI XMUMHFDK QHHB/ARMURXIK SXEQF DQGRU
SUYDMR | HIQIVR HIXUW VHRXUMIEY GHEWLCDGAQIV DG RUFRIDER DARQ DG AFHMQ) DUDQIHP HW DGR DP XFK GMWHUH WAKURKIK
WHSURFHHB/IRP H HIAVHR VRN ROURQY DG LOMMWALFRP HHOUHS ROWHLOYHWY HOAR RXUH FHWFDWK EDDIFHY DG \KRWAMP
QM HON + RZHYHUWH&29 ' SDQE-P LF FRQMHVR UISIGD HYRYHDQGKDVODHIG UAKGAGLODMI QU LEDQABMXSIROR JEEDD
I LCDGADCP DUV 2 XUDELQW R UIVHDGAMRDCFCBARCP D EHDGYHYHD [P SCRMGE. SRMNCY RVHIQ) R JGEDDHRERP LIF FROAWRY/
DIGWHUHFHAAMXSIROAR OQG YRIWIW LQ \WHFUHAWIGE | LDGADCP DNHNVIQWHS 6 DJ5Z REZ IGHUAKANY |URP \KHSDQE-PLF |, | \WH
QAMXSURQSHYMVDQG GHEHYY Z HARX@SH SHIHGFHDQLCTEW VR CAFHW DEAMREDCFEMID Z KIFK FRXTBLQWHI XUMUHGHIDIYHD O HAW
RXUFCSCAW | RUFHYBIQ FRUSR DA GHYHISP HOMBQUIRNRQ/RURXUCELQ R P CNHLP SRUVBQVRSSRUMMIF LOYHXR HON , QDBAMR) [Q
DEAWRDCFOBABCY, HUIVHE, LWKIQI HIXW VHRXUANEY RXUNGEFNKRTEEHY FRYXCS DAKDAMP HH SHIHFH\KEWBRMOEOMRY 2 XURXUWHN
FUAWOALON Z WO LGRDS DOGI). G-EWLDGRQ) WDAZ HOWHCEGIVR REBQLOWHI XWUHP D LORYHRSHIDILY FRYHIQMKDAP D
UMMEWRUBXMGHN 7RWHH WOAKDAZ HULNVHDEAWR D0 XQB/WURXIK FRIDER DNRQ DG AFHOMQ) DUDQIHP HON ZHP D EHUTXULG\R
UHIINAK VRP HR' RXUULITKIWAR RAUMFKGRERI LHY RUSURGXRWADGE CDMYRUI UDQADFHOA/ RQWMIP VAKDAUHCRVDYR IEGIVR XV

2 XUIXMUHIXQAQ) WXL HOVZ L@G-BHIGXSROP Q) ICRRY LFOAQ) BXWRAP LMG\R

WHRQRQ) FRAWRFRP P HADT H7$9%$ / ,66( | RAHWDA HOWR ,73 LOWHS 6 RUDQ RIMHUI XUUHSIRGAWDGEDAM U
D0 \XAK FOQA@MUFHYH/ W XDRY DSSURYDO RUARP P HIADODB!

RXUCELOW \R JHHDMH SHAMS BYHQMHI P RXUFRP P HIADT) DARQH I RW

WHSURI AN DG \VKAFHWR - RAURIQFDOMDY DQG SUHRIQFDCCRM MY LGFOGQ) \WAH/DQGP DX CRMAHR P DMIDY R RXU
SIRGANVDEMFRIAMGE. XV

RAUCELOIV \R P HARSHIDG) . FRYHIDQW XQEHURXURXUHOADQG | XAMUHFU-AWIA.OMY UL DO
RAUCELOIV \R HOAULQR SDUGHIGQ) RSSRMQUIAY CRRWRXUSISHICHZ MW QDQGRANGHWHS 6
WHFRWDQGWP L) R BIXDRY 110Q)VDQGLESIRYDVE. XV DG RAUFRMER DALY

WHSIRIUAWR WAHIUK DG GHYHESP HOASURIUIP VFDUHG RV XV/DQG RXUPRIER DAYHSONGHY
D0 FKOQHYIQWHEDGK R RXAUUAHDUK DG GHYHBSP HYBRIUP V

WH CELON \R CFKLHYH\RH HYHQWLG-QILHG LO RXUFRTIER DAYHDI UH-P HOMKDAP D \WIJHUSD P HOMBXVIURP RXU
FROER DIRQ SDNGHY

RXUCHOW \R CFTXUH RUCFHVH REHMFKQRBI L/ RUFRP SRXQBY\WWDAZ HP D VHHN W SXUIAMH
RXUCHOW\R P DRIHRXUJURZ W
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FRP SHICY \WFAKQRERI LFOCDQG P DUNHAGHYHESP HW
WHFRWIQGWP Q) R RAEIQQ) HIRAQ) DOGCH HIAQ) RAUSDAMNDNG RMHIQMBRXOOSURSHY WKW DG
H SHOH/DARADAMGZ LK DO XQRAHDOMDIRY LFOGQ) D) DUEMDIRQ DG VHRXUME/ FOW CRMRQ @Y \KW

, QX HHWXQGVP D WNAUUHXV\RGHD - VADB!ECAN RUHIP LCDMVRP HRUDTDR RXURRP P HIADCH | RW DG RUWHIK RU

GHYHBSP HMERIUP V \R GVH U KWXQGEHUH M) CFHQAHY RV UHIONK J UDIMURUDDUI KWAR SURGRWDE @MY DAIQ HOMHMBI HR
GHYHBSP HQVRURQ®W | DYRIEGI WP VWD Z HZ RX@ RKHZ MHRKRRHRUP D DGYHYHD O HRARXUCHOW \R RSHIDMDVDJRQ) FREFHD

0 DMIDCEDWK 5 HIXILHP HOWV

: HIRQGAWRXUFRP P HIADCCRAYLMYAY DG UHOUAK DG GHYHERSP HYBURIUP VIQMDD DOGWWURKIK \MLLG SO AWDNGFOGH
P RQY RKHY DUDQIHP HQVZ WK YHIERY FROXEBQN FROMPAHFDIK RJDQ] DARY &52 DOGXQYHYMAY : HKDYHFRQARMD
DWDQY HP HQNVZ W \MHHSDMY KRZ HYHURXUFRRERVZ AW \MHP DUHFDQRHDEGIHHDW RQUDRIEGIRIFHZ MMQRGH\ HUDQGRXU
REDI DARQY XQGHAHHFRQALFW DUHSUP DUO EDHERQVHYFH/SHIRP HG : HERQRADYHDQ SXURDHRRP P LW HOVXQEHUI)
FRODER DNRQDUDQIHP HOV

: HKDYHDIUHP HOVZ 1AW FHYBIQ FIQIFDOUADUAK RUIDQ] DARQAR FROGAWRXURQQ FDOMDY DG Z LW \KLLG SO UHDIYHWR RXU
FRP P HUADD DARQR 7$9$/ ,66( 7KHWP LQJ R SD P HWIRUDQ. TP RXQIVRZ HGXQEHMHUASHRMWHDI UHP HOVZ LOG-BHIGRQ YDURXY
I CRARYLGFOAQ) BXWRATP WMG\R SDFHQMIRT HIADQGRMHUSURIUWR \WH FOQFDOMDODGG YDURXY CRAYMEA/ UHDMGWR FRP P HIADOD
OXQK : HH SHAWZ HZ LOFRQMX}HWR HIMILQR FROMFPWIQWHQRUIP DOFRXHR EXMGHA/Z W YDURXVWKLLG SOMEYZ KR VKSSRWRXU
FOQFDOMDY XSSRIWRXUSUHRI FDOUAHDUAK MR/ DOG SURVIGH REHVHYLEHY UHIDAG\R RAURSHIDY) SXUERAYDYZ HIDVRYXU
FRP P HIADODXQRK R 7$9%/ ,66( : HFDQWWIP LCDMWHHDIUHP HOVDADQ WP H DQGLL WP LCDMG Z HZ RXG QRABHACEGH | RAKHI XD
CP RXQMAR WHUASHRRYHDIUH-P HOW , QMG Z HZ LAIEHQDE®H | RIVAYLFHY SURYVLGHEWURKI K \WHWMP LCDIRQ GDM SO FHIBIQ FOGFHIIMRQ
FKOUJHY UL D) DVGHIGHELQHIFK R WHUASHRAYHDIUH-P HOV , QDGAWRY WHHDIWHP HOVP D 1URP WP HVRWP H EHVEMPMGR
CP HIGP HQVDVDUAXOW D0 AOQIHREHYH HOOWGE \WHSDOMEY/

$VAVPMHEIQGHBAQ? 1 R + 6SRQRIHES5 HHIUAK DQG/ IFHQHS JUHP HOVDQG* RYHIP HVRQURVR RXUP 1 RIMAR
&RQGOHG) LOOGADCB\BA HOV FRQEIGHGLO3DW WP R \KVA4 XDUMO SHERWRQ) RP 4 SXNKDQAMR RAUIEREDCH FOMYH
CFHH DI UHP HOADGG \WDMILE FREDERIDNRQDIUH-P HAZ WK/ LGD Z HOUHUASROUEBH RUIXQAQ) WHGHYHBSP HOVRWIRJS  LOWH
86 ( XURSH DQG-050Q XS\R P LARQWMRXIK $ SUO 7KUIRXIK 6-BAP BHJ /100 B@GXY  PLAROR \WH
IXQAQ) GYHISP HMWRWVOQGWHIP RXQNVZ HHIX® SOGDVR 6HBMP BHU : HKDHWHUWKWRRSARMR FRIXQAQ) R
GHYHBSP HUWRWDAR R QL HIHQNSHRILHGWP HY | Z HG-AGHQRAR H HFVHRXURSAWRXWIIKW Z HZ LGEHUHNXUUHGR\KDUHLQ JGREDD
GHYHBSP HIWVRWVXS R FHMEQDP RXQNVDADVSHALLHG TS D/AHWRIN LOWHDIUHP HW

$ GAVRDD D/VAVPWHGIQGRAQ L RM  + 6SRQRMES R DG/ LEHHS JUH-P HOVDQG* RYHEP HYVERMIFVR
RXP 1 RMAR&REHHG) LCDGFOCE\BAP HOV' FRQEIGHGLO30WY WP R \MVA XOWM® 5FSRVWR) RP 4 1O-XO ZHHOMIG
LQR DOFHH DG WBQMRQVHYLFH/ DI P HAZ W) RUP D 3XUXOQAR\KFK DIUHP HWZ HSOG) RP DIQXS IRWHHR P LARQ
Z 1\K SRMIND0 RUDQ DEAMRDOGHYHESP HOADQG U XY P LGVRHSD P HOVR XS\R P LGRQ FRP P HADCP LGWRHSD P HWR
XS\R P LGARQ DOGWHHGUR DOVSD PHOV $ VR 6HBWP BHU (RPIGMRHSD PHOZD/PHN,Q2 AREHU D
UIXDRY P LBMRHZ D/P HAZ KIFK HONBY) RIPDVRUFHYHD P LAIRQP LBWRCHSD P HQV

$VR 6HBAP EHU Z HKDYHDFRQMPXDORRP P 1\ HQABHIMMG VR RXUI AN GDHZ KLFK Z L@H SIUHLQ- DO
PRQMY\R  PLARY 7KVLP RXQW FOGWWHH SHRMS\KEGDHLGRP HDVAVAXWHGIERYH $ VAVPAMGLO 1 RM  + BXEVHIXHQV
( YHOV R RXU 1 RMAR&RQGHHG) LOOCADOS\BAP HQN FRQEIGHGLQ30W WP R \KVA XOW® 5HRWRQ) RP 4 F Q2 RREHU
Z HHQMHGLQIR DVKEGDHDI P HIZ WS BLDVR \KEGDHDESUR LP DMD UQEEGIVIXOMHI HIR R LFH\STFHGDAMLQ
6RAN600Q) UDHVR &D0RAD 6XEMPNMRWHWP VR WH\XEGDHDI UHP HOMKHODHWLP \KDTFRP P HFHR\VRRGHAWDD1 RYHP EHJ
DQG\KOTH SUWHRQO D 7 KHIXUMUHGDHSD, P HOVDWRADMS Z W \MM\KEBDHDI WP HUAHDSSUA LP DM
PLARY : HH SHAAKMYQE GDHGI CAON Z L@EHKHED/RUGH. KHIGTXOWMY/| RTBZ 1Q) \WHH SILDNRQR RXUPXUHBDHG | CFLOW
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IQ6RAK60Q) UDGAVAR & D0 RQDIQ- DM

$ VAVPWHGERYH Z HKDYHDFRURMOCFRP P LW HAZ LW UASHRAR RAUFUHEWEAMY Z WO 1G.DS 8 GGHMHIP HG-G&UaW
$ JUHP HOMKHWLP G00/P DMUHRQGHSAP EHU DGWHLQMIMRID SHIRGIVKURIK 2 RREH) 7 KHLQMPNDM
DSSOFCEGIVRWHWIP GRDQVXQEHAHIP HIG-G&UHAVS JUHP HOMWHWKP R RHP RON62) 5 SOVDQOENE HO/R \KEMRV
R DSSIOFCEGH GRU SOV DSSIFCEGIP DULOR $ 1LQD0SD P HOWHHR R SUGASIOYGHDAP DXUMY GOMR \MH\WMP
®DY/ $ VR 6HBWP BHU WHRAMBOAQ) SUCASIITP RXQMR \WHEDQZ DV P LOIRY DOGQRSUGASIOED P HOVOHGHZ MO
P ROV : HOWMDOR REQIDMEWR SD. DQQKDO0GP LQMIDAYHI HAY/DQG DI QDO HHGHDAP DU ) XXUHLQMIMADQG LCDO HHSD P HOV
DARADMGZ W WHFBEWIAOV P RQAG\R ~ PLAOR) ZUWWDSSH IPDMD  PLARQLYSD CEGIZ MO P ROKY

: HDUHDOR VEMPAR FOLP \UHIDAG\R \WH SDMM/BURMANROR FHMIOR RANMFKGREILHY D/Z HID/SXERWMGVHRXUMA/FDN
CAIRQ @Y \MRKHO DR DG RMHUFRQUERNDCD) BHP HOW © HOUHUIXLHG\R DA KHONHIKRRGR D) DoHYHMGIP HOVRU
RARRP HAR\KH/HP DY/ Dv/Z HODY SRMMMOIH/R SIRECEGIGRAAY $ GHAMP LADIRQR WHIP RXQR BAHYH/BTIXUEG U 0 1RJ
WHHFRQMY HIFLHVLYP DEHDNMUFDUH XCDDOMYR - HIFK LQAYLGKOOP DIV

: HRQRWDYHRKHUP DMUDCARQAERXDOARP P WY HOVZ LW UASHRMR P DMLY QVAXWWHG CERYH
WP 4 XDONRAYHDQG 4 XDDVMWYH' WFRKUHVS ERAVD DUNHAB N

: HDMH SRHG\R P DAY IQWHRBE@DY FRUHR RUBMGHW 7 KHAHUMNYSUP DU® LFOGHLQMANNDMVHOLAYNA
UHIDAG\R RAUNKRVWALP LOYHW HW DG RAMBOAQ) GURY 7 KHHZ HHGR P DAUIDORKDQI H/VR RXUTXDQUBMYH CQG TXODBAYHAWFGRXUA
CERXP DUNHAIMN UHIDAG VR RXULQYHWY HOARAYLANY GAUQ) WHQGHP RONVHIGG6HBMP EHJ D/AVFBRHGLO: WP $

4 XOQNDAYHDOG4 XODBYH' LWFERKUAS ERVO DB MW R RXUS QOO HSRWRY) RP . |RUWH\ HDUHDBHG' HHP BHU

P &ROAMRYDQG 3 URHEXW/

( YDODRMRQR! ' IVFERKUH& RQURY DQG 3 RAHBXUAY UDHE ROWHHYDDDMRQR  RAUGMBRKUHFRQARY DG SRFHBXUWY DVGH LGHS
IQ5XBV D HOB G H XQHMH( [ FDOQIIHS AW RUFKIH H HRAUYHR I LFHU Z KRVHLYHYDYRXUSUCASDCH HRAWHR 1 LFHU D06
RXURKH | LQOADCR | LFHU Z KR VHLYHYDYRXUSUGH.SDO LCDGADCR | LFHJ KDYHFRGFOGHGWOADYR \WHHIGR \WHSHIRGFRYHIGE WY
UHBRIWRXUGMFEBRKUHFRQURY DG SURFHEXUWA/Z HIHH | HARYH

&KDQHVIQ, QMLDCERQARY 7 KHIHZ HHQR FKOQHVLQRXULQMIDOFRQURCRYHUI LODGADOU- SR \WDARFPAUHG GAUCQ) WH
TXOMWHIGG6HBM BHU \WDDYHP DAUDID O HAKMG RUDHUDRIED QNHD VRP DMIDD O HARXULQMDCFROURCRYHU
I LODQADOUSRY

/ P WBARQVRQWH( [ IHAWHIHWVR &RQIRY $ FROMROK VWP GRP DIWUKRZ. Z HOFRGH.YHS DQGRSHIDMS FDQSURVGHR®D
UWDRIEG! QRATEVROWM DAXUIGFHWDAKHREVRRYH/R \WHFRQIRY CUHP HAYA-FDAHR WHLCKHIHQADP MBARQVLQDTFRQURO P V (R
HYDODMRQR FRQURY FDQ SURYLGH IEVROMM DAXUDGFH\WDADTFRQUROMAHY UL 0 Z MIQDFRP SIQ KDYHEHHRGHARMS $ FFRAQIO RXU
AVFBRAKUHFRQARY DOG SURAHEUY DHGALI GHG\R SURVLGH DR EEG! QRATEVROMM DAXUIFHWDAKHREMARYH/R RAUGVFRKUHFRQURO
AP DUHP HABQG DVVHWRW CERYH RXUFKLIH H HRAWHR | LIFHUDQG K | LQDGALOCR! | LFHUKDYHFRGFOGHG EDHG ROWHUHYDDDNRQDY
R WHHIGR WHSHIRGFRYHIGE LY U BRWKDARXUGFBRXUH FRQURY DG SURFHEXUY/Z HIMVKI | LEHQ® H | HAYHVR SURYLGH U DRQED
DAXUIGFHWDAKHREVRMYHY/R RAUGVFERKUHFRQUROX WP Z HIHP HY
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3$57,, 27+(5,1)250 $7,21

WP/ HIDCBLRAHHELQIV

O-XH  ZHUFHYHCDQRIFHOWUUINGAQ [R$1' $ \WEP MWG\RWH) ' $ B\ $ QERID WNXHAMY CESURYDOR P DIND

JHHIF YHMROR 7$9$/ ,66( 7 KHQRIFHGIWLFOGGD3DMIWSK, 9 FHWIFDIROZ WK UASHRMR RXUS 6 3DMIAL RV
oG Z KIFK DUHOMMGLQWH) ' $1V$ SSIRVHG' LX) 3URGENZ WK 7 KHISHANE ( TXLYDBIFH

( YOODMRY/ U HWHG\R DARH? 2 IDQIHYRRN 7 KHQRIFH GUWUDAHWKDAKHHSDMVZ LAOREHIQUQIHGE. $ QQRIDIVSIRSRHG
SURGPADUHLOYDG DQG RUDHXQHI RIAHE®! $ QR QRIFHGIRLGR/ RABUIRMGHD3DIMILSK, 9 FHWLFDNRQ DI LOXMRXURM-USDMON
OIMGLOWH2 IDJHYRRN 2 Q-XD ZHIBGDOZ \IWQWHS 6 * IMMPWERAWRUWH' IMMPWR 1 HZ -HYH DIOQNS QRIDDG
WD IODMY + HMR/ CEV/ \@ DG+HMRS6$ ,@F IRUQUQIHP HIAR RXUS 6 SDAQNIGHRINIHGIO$ QRIDWV3OMIWSK 9 FHWIFDIRY
2 Q6HEWP BHU $ QRIDDYG LW LADM/DQZ HIHG DOGFRXQMFTIP HG| RUGFRDIDRY MGIP HMWR CROLQUQIHP HONDQG
ODIGWRWHT 1 ¢ 7 DOBY  SOMW: HIGGOODMZ HARS QRIDVARQMFDIP VR)2 AREH ;. HIOMBR
YLIRIRA® HI RIFHDQG GH HIG RAULQMIBRMOCEURSHYY HDMG\R 7$9$ / , 66(

: HPD DORIURP WP HVRWP HEHRP HDSDWY RIVEWRR RHU®I DOSIRAHHE.Q) VDG FDIP V HWHUDWHIMG RUXQDWHINMG
Z KK DIMIQWHRAM@Y FRUHR BMCHY 6RP HR \WHHSUIRAHHAQIVWDAZ HP D EHIQYRYHGLQWH I XWMUH DUHFDIP VKDADUH\XENMAW

VR \XEWBQMOXGPHIBQINAY DG XQDWAHIIIEGIETP DJHY/RURKHUP H3HY/
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, WP

$ 51W) DAY
, QHYDOOWY RAUBXMHW \ RXVKRX@G FDUHX@ FRUMGHUWHIRTZ 1Q) UMY DVZ HODV\KRHRKHULQRUP DINRQFRQBLICHSLOWKLY

4XDUMO 5HERIRD) RP 4 7KHHUMNIDRRLYFRXTS FDAHRXUCRXDOUAXOVR QL HUP DMIDD IR \WRHFRQBLGHGIQIRZ DG
GRNGQ) \WIMP HVZ HKDYHP DEHIQWLY4 XDUAMOD 5HERWRD) RP 4 DOGWRHZHP D, PONHIURP WPHWRWPH 1 D) R WHIRTBZ QY
UMWDRXDE® RFXYY RUBMQHW 1LDGADCFROAWR)DQG RSH.DIGY) UHKOVFRXGSEHKDUP HG 7KHUMY DQG XRHIBLOMY GHAUEHS EHBZ

DUHQRANHRQD RH/ICAQ) XV $GAMRIDOUMY DG XGAHIBLOMY GRABUIAHR® NIRZ QWR XY RAKDAZ HFXUHQ® \HHDVLP P DMICOP D,
DORKDLP RAUBXMQHN

: HKDYHP DINHGZ W DQDWMIMN -+ WWRHUMNIDRARWYYBHBZ. \WDWIH GRAD \MEWBQIYH FKDQIHIURP \WHUMN I DRRLY LCFOXG-GLORXU

SQROGHRWRQ) RP . IRUWH\HUHGEG' HRP B IBGZ W \KHE( & RQO DUK 1D

51W) DRRUEXP P DU

2 XUSIRGHWDHKLIK® G-BHIGHWRQRXUI LLKWRP P HADOSURGEN7$9$ / ,66(  |RXEP DMIE GVRAXP KH 0K GDAM  7RWKH
H \WQANDAKHFRP P HADOMAFHWR 7$9%/ ,66( RUIRWEP DIIE LQWHS 6 DG UASHRMMHWWMUMUH/RANGHR \WHS 6 LV

AP LQWKHE RUVQRRP P HIADID \XFFHAM XO RUBXMCHY | LDGRLDOFRQAMRQ DG XOVR RSHDARY/P D EHDGYHYHD O HRAMG
DOG\WHSUFHR RXUFRP P RQWRANP D GHRICH

2 XUBMGHWLYFXUH® DGYHYHD O HAMG DQGFRX@ EHP DAUDED DQGOGYHYHD O HAMBLOWH I XMME, WHHYRVQ) HIHAVR
WH&29,"  SDOG-P LF D/DUAKOWR WHPXUWHADOG SRIMNDO XMUHLP SSFVRQRXUFRP P HIADT] DARQH I RW \XSSO AKOIQ
UGIXDRY FOQFD0GHYHESP HOADQG FRSRUDMGHYHERSP HOATRYMYAY DG REHUBXMGHN RSHIDIRYY [QDGAUROWRWHLP SCRAR D
JEEDCHRIP IF\BZ GRZQ

: HPD QRAHLEGI\RRREIQ( 8$ |RUIRWEP DIE RONHWWDN HOWR KR H3SDMONVZ IWE&29," DG HYHRL ZHQR
CEVHQ/VXSSBP HQBOL ' $ CESURYDO RAKDAQGEFDIRQ VKK ( 8% Z RXGEHUYRN-GZ KHOWH&29 ' HPHIHR WP LDAY

: HP D QRAEHCEGIR\XFHM X® GHYHES RUFRP P HIRDT] HRXUSURGAWDECDM/LL SUREGP VOUMHLQWHFOQFDOMINY DOG
DESURYDOSURAHW 7 KHIHLYDKLIK UMNWDABX) GVARYHY DG GHYHESP HWH | RIWP LIKWIRAIHH.DMVKAAHM XCBUIRGEW
FOQECDAY , | WHUAKXOVR RXUFIQFDOMDY GR GRAP HHAKHSUP DY HILFCR HIGSROQN RULL WHRS @CHADDIRP \KHUAXOVR
RXUFIQFDDNDOYP D GRAXGIP DD P HHAKHUTXUHR HQVIRUDQ1 ' $ DESURYDCE! WH) ' $ RULL\KH1' $ \XEP IMKGE ) RPPD
I RURDMIMGHIE \RWH) ' $ LVQRAZSSURYHS WHFRP P HIADCBIRSHAVR RXAUBXMCHIP D BHKDWP H5 DG RXUCELON R JHHDM
SIRGANHHHYP D EHGHD) H3RUHIP LDMS

( YHDL ZH RUIQ R RXUFRIDER DAYHSDWGHY DHOEGIVR FRQMXHWR FRP P HADT H7$9% / ,66( RUIQ SIRSENDEMKDN
ZHRMH GYHBS WHSIRGEW D EHFRP HVKEMPAR XQ DYRTEGISUAQ) UHIXTRQY XQ DYRUIEGI KD WAKGRERI

DAHAP HQNV +7$  DAFWP HOAMMLE SOV SD RUBHP EXUHP HYSUIRNAHYRUGEHIQ) UMMANRYY DOR ZKIFKP D YD 1R
FRXQUY \RFRXQN DGOQ R Z KIFK FRXGSKDP RAUBMQHW

| Z HOWHXTEGIMWR\KFFHM X@ P DNHADQGAVMEXM7$9% / ,66( DOGUABIQH SHIHFHG DBV RUAH RUBMQHNZ L@EH
\KEWEQUDED KO H

© HOUH\XEMPAAR VMQ HQADQGHYROLQ) SUYTR DOGLQ RIP DIRQVHRXUMY @7 V WIXDIRY XV SRIAHYDQGFRQMRXID
REQIDARY/ DG KO HVIQWKAK @7 V HIXDIRYY WXBY SRIAHY FROMPXDORED) DR/ DG RAUCAXDORUSHFHYHG | OUHWR
FRP SO Z 1\ \KAK BTXLLHP HOWFRX@S\KEWMRWOAR LI QU LEDQAQYHAM DIRYY |LGHY SHIGWY DQGF@P Y D) R ZKIFKP D KDYHD

P DAUDCOGYHYHH | HAARQRUBMGHN | LCDCADCFRGAMRY UAXAVR RSHIDMRY/RUSIRGHNV

,1 P 0¥ CRMUHY RAQDSSURYDO RUIJHHIF YHUMRQVR 7$9%/ ,66( RUR SURGRNVZ W Z KIFK Z HFRP SHM RAUBMCHWVP D EH
KDP H>
8 QRIAH\D HIV IMMH/FRX@GHP HIHZ W 7$9% / ,66/( WDNFRXG UHNXAUUHXVR FKDQIHWHSUHRUIR Q) 1Q RP DNRQWR DG5

ZDRQV P VKHR \WHSIRSPEMDE RUAKXOQOMDIRY $ Q R \KHHHYHIWARXGKDYHD GHI DIYHLP STRARQRXUBXMGHN
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: HUHO DGP D FRMXHWR UHD RQW R GMUEXWNRQI CHOWI RAKHVDBIR 7$9%/ ,66( DIGSRMAMDOBIR D) R RAUSIRGFW
AE@M |, | HIWHURUERK R \WHP BHFRP HVEMRAR DGYHYHILQAQIVIURP . LQSHRNRQY RUI CFHRKHUGL | LEXGH/ W RSHIDM \WHD
\WHEAWMEXWROR 7$9%/ ,66( P D EHLQMUXSIWGRURKHZ IVHDGYHYHD O HAMS

: HOPNWHFDSCELOW \R P D4 CRMUHFRP SRXQBYI RUFIQFDOGHYHBSP HQADQG Z HIQMIGWR UHD RQWILG SOV RUFRP P HIADD
XSSO P DX CAMUQ) DOGAMMBXMROL D) R RUSIRGENDAEM/Z KIFK BFHYHUHIXDRAY CESIRYDIDQGZ HP D EHXCTEGIR
REBIQUATXLUHG P DMIDCRUSURGAEWQDUP HY P DCH. DADR CFRHBBEG FRWRUDAD TXDIWY GYHIUHTXLHG VR UHFH YH U XOORY
DSSIRYDD

$Q SIRSFWRUZ KLIFK Z HKDYHREBGHS W XDRY  CSURYDD RUIRUZ KIFK Z HREMEIQ CSSURYDOLQWKHI XMUH WAKEVMRAAR RUZ LOEH
\VEVPAR H WUYHRYRQ) BIXDRY BIIXLP HWE WH)' $ (0 $ DQGRKM-UFRP SDEEGIBIXDMRY DRI/ DL ZH
IDORFRP SO Z W UIXDRY BN HOVRULL Z HH SHIHFHXDQNASDMG SUREBP VZ W RXUSIRGEN Z HP D EHVEMAWR
SHDWW/ Z HZ LOEHXTEBIR JHHDMUHYHHI URP WHVOBIR \KFK SURGFW RXUSRMNIO RIJHHDMY SRIMYHFDK | BZ Z LD
EHAP LQ\KHG DOG\WHFCSMIDGHHWOY R XQGRXURSHDIRYY Z LAEHIGRUDHE

| RAUFRSRUDMFRADERDANRQY RUCFHH DI UHHP HOVDUHXQUKFFHAM XORULL Z HIDORIRP G FRISRIDMFRIER DIRQYRUTFHIH
DIUHP HOWV RXUBHOLUAK DG GHYHERSP HYW | RWFRXGEEHGHD) H

2 XUNKFFHW/LY G-SHIGHQARQLQMIBRXDOSURSHIY WKWKHTSE, XVDOGWILG SO DOGRXUQMMNQVKEK WKWIYFRP SB] DG
XFHWmOQ

| DQVSXMDUNAY I DEQ) WHLQ UQIHP HOARUP LOSSURSUDIRQR \WHSURSUHEY WKWR RMHY \XFK GVSXMFRXG EHFRW®
DGUAXONQGHID VIQRXUMMHIIK DQGGHYHERSP HOATRAYANY DQG SDNGHIQY

| RXUFRP SHINRLY GHYHERS \WAKCREILVWKDATLHP RUHH | HAYH\WDQRXY RXUFRP P HIADCRSSRUMQW Z L@EHUHFGRU
HIP (DM

,| SRGAENMICHON QF VW DHVKFFHM X@ BRIKWIOQMXV ZHP D LPXUNEWSQIOICH QN OGP D BHUHNXUWHG\R@P LW
FRP P HADD DNRQR RAUSUIRGFW

5 MNV5 HDWEVR2 XUYSMGHA/DQG 2 XU, QGXMAA

| WHP DUNHARSSRIMQUEVI RU7$9$/ , 66( DG SURSXFWDQACDM/DUH\P DEBUMWDQ Z HEHIHHWH DIH RXUUYHOXHVP D EHDGHIHD
Dl HAMG DQGRXUBXMQAWP D\ \KITHJ
&HVIOQR WHAV-DHANDAT$9S$ / ,66( DERXURKHISIRGEWDEAM/EHQ) GYHBSHG\R DEAHN DHIQXEHIHYHE DOG

XQEHADIQRHESREXOIRY 2 XUSIRWAIRY/R ERN\WHQ® EHUR SHRSBIZ KR KDYHWHHGAMWDHY D/Z HEDAKH\KEHAR SHRSBIZ LW
WHHAVDH/Z KRZ L@HHN DA HIAMM Q) RUSIRGEWRISIRGAWDGEDM P D QRABHIFFXDM , | RAUHXIP DAVR \WHSUAYDBIFH
RUQ®P E-HUR SDFQVSRAQIIT ROWHIS, SURYHVR EHLCTFFXUDAM WHP DUNHARSSRMQMIAY| RUI RWEP DIVIE DOGRXURKHUSIRGRW
FOQECDAM/P D BH\P DIBUWDQZ KDAZ HEHDHYHWWH DU RUSIRSHRANI RUHHDMY H SHAMSUYHXHP D EHDGYHYHD O HAMSDOGRU
BXMCHWP D \KI1HJ) RUH [P SB ARP SIFDIRYVOHWRE29," P D EHSUYHOMGRUZ HODBAHAHGE. RKHYHIMIC) \KHP DINHAZ 1\
YOFAGH/ROWHISHAPAR SUVHQARROWDAE2 9, \KHIHD D1 HAMY SIRMANRQY/R \WHP DINHVRURXUSUIRGANDAMGHIDVHDY DG
DOYHYHD O HRAMY RAUBMCHY

© HP D QHHG\R FRQMXHWR LGRUHDVHWWHM] HR RXURLIDQY] DIRQ DQGZ HP Dy HFRXQAMUGL | LEXAYZ 1\ P DQILQ) RXUIURZAM ZKLFK
FRX@ DOHYHD Dl HAARXKUBXMGQHWDQGUHAMVR RSHIDIRYY/

$ GRRXIK Z HKDYHUHFHQ® \KEWERNID LGFUDHEWHM] HR RAURLIOQ] DIRQ SDUAX@D [QRXADBYIRFH ZHP D HEWR OGS
DEAMRDONXO IHE SHYRQGHDGE WARXUAHAR \XSSRWRXUFRP P HIADCCRAYMEY 2 XUPXUHAL) UDAKRMBP D EHLQOGHNXOMR \VKSSRW
RXUGHYHBSP HQADQGFRP P HIADT DIRQH I RWOQGH SHRAMGIURZ \K ) XMUHJIURZ W Z L@ILP SRHVLI QU LFDQADGE-GUASRQIELONVRQ
PHPEHYR P DIIHP HQMFOAQ) WHQHGWRIGON  WHFUAWP DQEQDQG QM UDMDEAURIOHP SR H OGP D \INHWP HIZ D
IURP XQQQ) RMUDSHRVR RAUBAMGHW LFXAQ) ARP P HIADT] DIRQR 7$9$/ ,66( DUGGHYHERSP HUR RXURKM-USIRSAWDAM/
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2 XUIXMUH | LODGADOSHURUP DQAHDQG RXUCELOW VR \KWEIQVXFAHW XOFRP P HIADT DARQR 7$9$/ ,66( DG RXUCELMIV\R

FRP P HIADD) HRAHUSIRGEWDECDMAKDAP D WFHYHU XM DESURYDLY LOG-EHIG LQSDWRQRXUCELOW R P DEUHDQ XM
JURZ\KHIHRAWHD , QSDMEXMU Dv'Z HFRQMXH\R FRP P HADD H7$9$/ ,66( Z HZ LOIGHGR \XSSRWHWIQQ) DQGRYRQ) DAY

R RAUIBVI RIFHDQGZ LOINHY GHHEVR FRQMHR H SDOGWHM] HR RXUHP SR HHEDVHI RUP DI HUIDO RSHDMRO | LCDGADCDOG RKH
UARXUAHY 7RWDWHIG Z HP XWEH CEGIR \KFFHM X@

P DI HRXUGHYHESP HQW I RWH | HRAMWHD

LQMN UDM DEAWRIDOP DDy HP HOAMDEP LAMRDRYH DG P DX DRMUQ) SHIRIHD

| XUKHUGHYHERS RXUP DINHIG) DQG\DBVRUIDG] DIRQ DQG

P DQEIQAK | LHHADEP LQURDRYH CFFRXQI) DYGP DRI HP HOAQ RUP DNRQM VP VDG FRORY

: HP D QRAEHCEGIWR OFHRP SOWK \WWHH\BAY RIVMAFHM X@ P DIRJHRXURSHDARYYDG CFFRGQIO P D QRATFKIHYHRXUUAHDRK
GIYHBRSP HQMXQGARP P HIADD DARQJRDY 2 XUI DOUHWR CAFRP SK DR R \WHHIRDY L(FOAQ) D/DUHXIR EXMCHWVRURKH

LQMUXSIRQ/UAXANY |URP WHRYRQ) €29,  SDQEP IF FRXGSOGHIHD O HANRKUBXMGHN DG RSHDIRY/
2 XUBXMGHW/LY FXUHO® DGHYHD Dl HAMG DQG FRXTSEHP DMUDED DQGOGHIHD Dl HAMGLQWHIXMUHE, WHHYROLQ) HIHAVR \WH
&29,"  SDQGEP LFDVDUHAX®R WHRXUHADOG SRIMANDO XWMUHLP SDRWRQ RXUMDBYI RUIFHDQGFRP P HUADT DIRQH I RV XSSO

FKOLQ UHIXORY  FIQFDOGHYHESP HONDQG FRUSR DM GHYHESP HOADRMMUWAY DOGRKHUBXMQHW RSHDIRYY 1Q DEAMRQ R \WHLP SORR
DIGEDOHRRP [F\VBZ GRZQ

7KHE29,  SOUEP LFKD/UAKGMGLOH \MIG-GWDYHDOGRM-UUBMMANRO/LOR GHAR BEEHWH\SUDGR \WHAVDH ' XU
0% \AYH.DOWEAMY DQG FRXQIE DFIRWARHFRXQUY  LFXAQ) &DNRQIDOIGWHEDD) WAMRYD. $ UDIMKHGREAY DG
UMMANRYY LFOXQQ) QLAY LQAVGOYW\KHIMILQSTFH SURKEMY FHYEQQRQ HAHD0) DRHIQIY AURNY BXMGHMAOG
JRYHCP HIBCD) HFLHAR AFDHQRQ FWHIMIORSH DRV DABK. MFDOBFDARYY DQG D5YMGQ) DI QMR HWHMDOAMYHD:  HOHFRQMQ)
WRP RARUKHIP SCAAR \WHHYROIQ) HIHAWR WH&29,'  SDQE-P LF DOGKDYHXQEHMINAD DOG SIQWR FROMMHWR XQEHMINH VO HY
P HDAXUAARNHS RXUMEH - SDIFQN LOYHM DRLY GG WRRNKRTH WAL HOQGWR KHS WHFRP P XQWAVZ KHIHZ HOYHDGZ RINVR BHOAHWKH
QP B-UR SHRSBIH SRHGWRWH YLLKV 7 KURKIK RXUH MM &0 7 Z HLP SBP HIM5DQG FRQMXHR P RARURXUBXMCHN FRQMMW SOQ/
VR SUYHARUP LQIP ] HEXMQHN GMXSINRQDQG HIXUHWHVD HYV DG Z HDEHQ) R RAUSHIRIGHD2 XUSO 7 P HNUHIXTU® \IR DRHWAKH
HIHAYHRVR RUBMGHY FRQIMAW STQ/D0GP DNHDGHWY HFOVDFFREQIO DV&29,"  FROMXARHYRYH : HKDYHWH3@OLQ
SOFHWR SIRYLGHIXGHICHY/Z KHDZ RINLGQI RO © - HFRQMAHVR HYCODMWKHZ RINSTFHI RUFRP STDQFHZ LW \KHGFDO WBMDQG | HGHIDO
JXCDGFHOQGEP D P RAIN RUXSCDMDADD. WP HVR HOKUHWHVD HIVR RXUHP SER H/ FROMRRLYDOG YIMVRLY ' XUQ) WHI LXATXOMAUR
Z HXSCDAGRXUS@QDYZ HP RYHVRZ DLB/DK\ BUGVAKHX®! UHOIMBANY P RUHLQ SHYIRQLQM IRV ECAN LOR RAUBXMGHN
EHIQQQ $SUO  : HHIGDYRMR SIRVGHWWH\D HADGGP RWHH | HRAYHZ RIN HMLURGP HYMWQGHHALURP WBGRHY EXVZ HFDGCRV
JXDIQAMHWDNMP SR HVZ KRFRP HVR\WHR | LFHZ LORAEHH SREHG\R&29,'  Z KIBIDARHRILFH $ GMRXIK Z HKDYHUFHQ® LQUDAG
UMD W Z RINLQUWDIYHY FHIBEQHP SR HAVFRQMMHWR Z RINUP RMY DIGRID ROVWRQFHMBEQBMGHNV A V 2 XUPRQIMXHG UHIDFH
ROSHIRIHZ RNGQ) |URP KRP HP D GHIDAYHD [P SCRMBLRGAMWY GMXSACHD  RURKHZ IVHDGYHYHD [P STRARUBAMCHN ,Q
DEAWRY Z WK FHYBIOHP SBR HVARQIXGQ) \RZ RINBP RAMD RXUH SRKUHUR R EHYHRXUNY UM KDVIGRBDHG 7 KLY DOR FUDM/CDD
CFFHWELOWY FROPH.OV/DOGP DNHXVP RIAVKVA-BIEGIR AR P XQFDIRQGMXSIRYY $ GHRXIK P RWAKEARY DQG FRXQIMAY KDYHMGFHHDHG
UMMRAIRY/DAKHQP EHUR &29,"  FDAVGFIGHS WHUAKUHIHR &29,'  FDAVDQGHP HIHFHR Q7 YOUDQVR WHYLLXY
FRXQS| RUPH I DG FRXQIAVVR UHOQWBIMP RUMVAYHHUARIRRROAR BBFHWHVSUOGR WHQMDH 7 KHHYRYLQ) HIFFWR WH&2 9 '
SDOE-P LF DG RYHP HOWP HDXUAABNHRLQUASROHKDYHKDG DML QL LFDQAP SCPAVERK AUHRAINGLQAURARQBXMCHAAY/DOG
FRP P HIFH Dv\.J QU LFDQABBAIRQYLQ EXMGHA/ UHIAMG LR MY KDYHRARXUBHG VXSSO FKOIQVKDYHEHHAMXSMG DQGP DX CRMUQ) DG
FOQFDOGHYHBSP HRRY KDYHEHH) PRI GG RAKEHIGS

6LCAHWH&29 ' SGEP IFZ DVGFOIHG Z HKDYHREVHYHS UHSXAHG SDIHOANGRRRULQM IRNRQY DG RAUB-SUVHRBIRYH. KDYH
KDC 1 HZ HIMMWZ W KHDBK FOUBHSURVIGHY Z KIFK GHIDIYHD O HAKMS RAUSURGEWDBYDQGP D ARQMXHR GHIDRYHD O HANRXUSURGEW

\DBVLQWHI XMUH 3K\ ADQ/Z W SIRFHAHYHBD 1P STRMGE, WH&29,'  SDQEP LF DOGZ KRAXUWH® SUAFUEHT7$9$/ ,66(
PD HYHOMOID G-AGH\R FRHWHULQE SHG-SUIRNAY DG
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NMLQD@LIHIP HAFOCRJOQ] DARQZ [\ DSIRNFHWDNRY QRABIAFUEH7$9$ / ,66( $ GAURDID FRP P HRDOUHIDAG CRAYMIY \KFK D/
RXUP DU SIRIUP V \GHINHUBXUHDX DG P DUNHAATFFHW QMDA KDYH EHOFRIGAMG YWD GHI) HG RUFDCRHIBG D/DUAKOR
WHE29,'  SOOEPIF 5HRUAHVKDHEHGSER HoWRHIEGIRXUILHT EDHGHP SR HAAR FRMXHR HYIDIHZ L\K KHIGK FOUH
SRMGHY YO DG UHAHO® K\ BUG YIWOODOGLO SHIRQIQMIPNRYY $ GMRXIK WHHHY DIHP HOVKDYHHIEGGRXUI LHB\WMP \R
\KSSRWW M) SUAFUEHY Dv/Z HIDYSDNGHUZ W QHZ. SIHFUEHYAR IGHOW CESURSUDMSDNMQVIRU7$9$ / ,66(  Z HFDQRAXBIRA WH
[ XUMUHLP SERARQRXUBXMGHWLL \WHSDOEHP LF FROMXHYI RUDDH \WIGHGSHIRGR WP H

© AW UMVSHAVR FOQFDOGHYHERSP HQAVZ HKDYHVENHD DQGFRQMMHRAINA P HDAKUAAR LP SBP HIABP RMDQG YILWOCCBSUIRTFKHY
LFOGQ WP RMSDMONP R Z KHIHSRAMEBGISHUBAHDY ' $ IXAIFHDGZ RING) Z W RULQYHAM DRWY/| RUCSSURSUDMFOUHR
WHHSDIHWIQD\I HP DQHUFRQIMAMAZ W DIHR. JXGHIGH/ : HKDYHDQ® BHUR RYRQ) FIQFIOMDY LFOGQ) RAUIGEDICBKDH
FIQFOOMARVIQ&29,' DQG,55.  LQKENRUSIRIUP $ QP BHUR R FIQFDOMDOQMHKM DRYKDYHSDAHS SRAUSRHGRUGHD) HG
Q. SDHMURT HDQG URMPAG\IMYIMWR H MY SDMHOVHIRDG $ GRRXIK \RP HVIWWYKDYHUAKP HE SDMFQAVABHHIQ) \KH
SIRIWWINGZ  DIEZ HIRQMXHR H SHIHFHGHD VIQQGH. SDNMQWIRD HOA: HOHARQMXQ) \R P DNHG-AMRQ/FRXQUY B

FRXQUY \R P LGP 1] HUM VR \KH SOV DG FOQFDOMDOMM © HOOR UHD KHDYO RQRXURIQFCOMIOQYHAMDRUARLIQRP XVR \WHERKY
FRAUHR CRIRQZ LW UASHAAR UAMP LQ) HARTP HOAFUHQQ) FROUGHIC) WHOELOIV R VYR HOXUH SO HIY RUCDBLQAI UMY
3DNQVDDHIG. HURBGLORUMMAH/FROMMHWR UFHYHWMG GXI DUGZ HUHP DQI RPAVHERQWXSSRIG) RAMWY/IQSIRIAQ) FOHIRY
WHHSDIHOW DG SIRVIAQ) FROMMHGLOMHMM DMRIOEX] XSSO : HFRQMXHWRH SHIHFHWEZ HAKDQDQMASDAMG HURT HONQVRP H

R RUFIQFDONDY D05 DAKVMP HZ HFOQRAAUO® XD | RUFDXWHVARSHR 1P SSPAKDAHE29,'  SOQEPLFP D KDYHRYHI®D
ROFIQFIOMMG UKV LGFOGQ) WHWP Q) WHIR - RL RAUDELON \R FROMXHVR W-DASDAOV HURTB G LORXUMIDY HURTDG DAHN Q.
SDMQV VXSSO WG GX) DG RABIQFRP SPIMADSRQNIQIFFREIFHZ LN MG SURRFFR D

© LK UASHRAR RXUVKSSD FKOQ Z HAXUWH® GRQRATQIASDM\LI QI LFOQMAMXSIRQLQWH\KXSS® FKOLQI RURKUFRP P HIADD
SIRGPNVT$9$/ ,66( +RZ HHIZ HERRWIRZ \WHIXTH \WAR WHLP STRARQRXUNKSSO AOIQL WHE2 9, SOQEHP LE FRQMXHY/
DOGSHYUMVI RUDQH WIGHGSHIRGR WP 1 © HRXUWHO® UHD ROWLLGSOMMAR TP RY RKHLQIV P DX DFMUHDQG\KLS RXUFRP P HIADD
SURSAMIY. P DMIDY DG SIRGAENKSSO | RURURIQFDOMDY SHIRP TXODWY WA DOG\KSS® REHUIRRG/DOG\HNFHAR KHS
P D HRXUFRP P HUADCCRAR MY RAURIFDOMDEY DG RXURSHDIRY/LOWHR A FRAYHR BXMGHW : HKDHHIDIHGCRRHD Z W
YDURXVHBP HQVR RAUNKSSD FKOIQ D5 AMUEXIR KOO LGFXAQ) RAUPMEP HY FROAEFWP DA CRMUMY DOG G DG
WIQSRIBIRQSURGHU\R P HAG-P DQGIRU7$9$ / ,66( DOGWRUP OQLQRP H5R D) FKOEHIIHYZ MMQRXNKSSD ACIQ : HFRQMXHR
P RQVRUGHP DQG DOGLQMIG\R DEBWRXUSTIQY DV GHHEHGWR FRQMHWR GUYHRXUBXMQHW DG P HANRXUREDI DRV GAUQY WHHYRILQY
&29,  SOQEPIF +RZHHULWHE29,  SOUEP LE FROMXHY/DOGSHYMVI RUDQH WXG-GSHIRGR WP H ZHP D | FHFRQMHG
AMXSUIRQNR RANKSSD AKOLQ DG RSHIDRYY DG DARADME GHI VIQWHP DX CRMUQ) DGVKSSD R 7$9$/ ,66( 6XFAK \KSSD
AMXSURQVZ RXBCEYHYHD P STAARXUCELON \R JHHDM\DBVR DOGUHYHIHVIURP 7$9$/ ,66( DIGRXUBMQHW | LODGADIFRIGURY
UAXOVR RSHDINRQY/DQGI URZ W SURSHRAN FRXTS EHDGYHYHD O HRAG

7KHE29,  SOQEP LFKD/MP IO O HANG RUFRIER DARQ DG QFHMQ) SONGHYI RAKHFRP P HIADT DARQR | RXIP DIQE
JEED DvZ HODYRXUCELAW \R DGYDFH RXUYDURXY FIQFOOXMWHSURIUP V - HEGR QR HANGRZ \RHIX@IP SR ' XFK QVOSIRQ. RQ
RXUSDLYGH W CELOW \R DGYDQRHARP P HADT] DARQR | RAEP DIIE LO\WHP DUHNIGGWHWP LQJ R HURT HADQGFRP SBIRQR YDURXY
FIQFOONDYEHQ) FRIGEMSE. RXUFRIER DIR) SONGHY

+ DWW B XORY JHAH/IJGEDD P D H SHIHFHSIRRQYIHE GVXSIRY/LOWHURSHDNRY/D/DUAKIR \WHE2 9 '
SOQEPIF ) RH [P SB! IQUASRQHWRWHE29,' SIQEP IF RQO DK WH) ' $ DOORXGAHG WIQMMRQWR SRUSRHP RIW
LQSHRANRY/R 1RUHLIQP DX CFRMUQ) | CROMNYDIGSIRGANIQSHRAIRY/R GRP HNF P D4 CFMIQ) | THOMAKRIKS SUIO  2Q0 DK

WH) ' $ DOORXGFHGIWIQAMIRQ\WR WP SRUDUO SRISRHURAMH\KYHMFHIQSHRIRY/R GRP HANF P D4 CAMUGY | CAONY
DOGSIRVIGHGIXAFHBDAQ) WHFRGER FOQFIOMDY 2 Q-XO WH) ' $ DOCRXGAHG\WDAM/Z RINGQ) \RZ DLGWHJIROCR
UBMY RQ\MLQSHRAIRQYIWEHP VR EH? P WRQRUMADD 2 Q$ XIXWY WH) ' $ SEDKHEIXAFHFDU Q) KRZ MQMD/
WRGAWSAIRYGUQ WHE29,'  SOQEPLF (FOAQ) KRZ VTR GAMP LGHZ KLFK LQSHAIRQY/DUHE P MWRQFUMFDD 7 KH
) $ SEOKGOOXSDMAMIRP R WVIXIAGHRQO0 D $ AR RQ$ SUO WH) ' $ MKHGDIXIEDGFHGERP HOW
LQZ KIFKWH) ' $ GHAUEHG LW SDQ/AR FRIGAWROQEY WP RM
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I QMIFPLYHHYDODMRY/R FHMBQGX] P DX CAMUCQ) | CAOWA/ DG FIQFCOBMWOUA MY $ FFREQ) \R\WHIXAGH WH) ' $ IQMBAR
UHTXHWABKEK UHP RMLQMIPAYHHYDOOIRQVLOVWDIRQY Z KHHORLQ SHIRQLQSHRANRDZ RXGBRAEHSUR I H5 GHHP H5P WIRQ FUMFDORU
Z KHHAUPAQSHRAIROLYRKHZ VHIP MAGE, WDYHOUAURNRYY EXVZ KHIHWH) ' $ GHMIP LG \RDABP RMHYDODINRQZ RXG\MIEH
DBSURSUDM , WY XQFBOUKRZ \WH) ' $ 1V SRIFHY DG IXAIGFHZ LOIP STRAQ. LOSHAIRQVR RXUI CAOMY LGFOGQ) RURIQFTOMDONM/
5 HIXORY DAKRIMA/RANGHWHS 6 P D DERSWIP LOUBMMANRY/RURKHUSRIR P HDXUVIQUASROHWRWHE29,!  SDOGPIF ,\ W
XQNIRZ QKRZ. (R WWHHGMXSIRQ/FRXG AR $ Q GH SURIMY DARQR RXAUFRIFDOMDYRUGHD LQUOIXDRY BEZ BAXEMY | BRP
\KFK QUXSIWRQYFRXTS P DMUDID O HAAKHFRP SBINRQR RUFIQFCONDY ) ' $ KD/MGRHDINVMG IWLQSHRANRO DAV IQUASRQH\R

WHRQRQ &29,) SDQEPIF2Q HHPEU WH)' $ P SOP HOMSWP SRUDY FKDQIHAR LWLQWSHRAIRDCCRMY MR HKUH
WH\OHV R IWHP SR H/DQG U XDAMGI P V 2 Q) HEXD )" $ DORXEHEWDAMZ RXGBUAXP HERP HF \KYHDFH
LQBHRIRYY CFURW DOBUIRGANLD/RY) HEXOW : HFOQQRMBUMERW KHMHUDQGZKHD ) ' $ Z L@GHAGHWR SDAHRIUANP H
IQSHFIRYGHRWHE29,'  SDGPLE

, QDEAVRY WHHROLQ HIHAWR WH&29,'  SDEHP LFKDYHDDHDB UAMXEMGIQDMIQU LFDQAAMXSWNROR JBEDO QDGR

P DNV | | WHAMXSNRQSHYMVDE G-HEHYY Z HARX@H SHIHIFHDQICEELOW \R CFFHWDEAWRDCFDSAICR. Z HP D QRABHCEBIVR P HW
WH UL HQVXQGHURXUFUHEWD) UHP HQAZ WO LGS.0S LORUEHUI RUXVAR CFRHWRHI XQB/UHP DQQ) XQEHNKFK FUHEVWDIUHP HOM H
FRX@DORH SHIHIFHDQLP STRARQAIXLAW Z KIFK FRXGBLOWHI XMUHGH DAYHD O HAWRXUFDSCAW | RUFHABQFRISRIDMGHYHESP HQV
WDQLPMRQYRURXUCELOM R P DNHRAHULP SRVIQVRSSRIMQMIE LOYHAR HN , QDEEWRY DUFHMRQRUP DU FRUFFIRQUAKXANY | URP
WHLP SRR WHHYRIIQ) HIFAWR &29,'  FRXGSP DMIDD O HAWRXUBXMQHWDQG\WHYDOHR RXUFRP P RCMBAN © KIGBIZ HH SHRW
WHHYRQ) HIHAWR WH&29,'  SDOQE-P LF Vs DOYHIHD O HARXUBXMGHN RSHIDINRQ, DOG | LCDGRLDOUAKAV \WHH \MAR WHLP SCRW
RORXUCELOW R JHHDM\OBYR QG UHYHAHYI URP RXUDSSURYHS SURGAV RXUDELOW VR FRQMMXHVRVHRXUHQHZ. FRIDER DARQ/DQG
\KSSRWW MY FRIDER DARQH | RWZ 1\ RXUSDINGHY RXUFQQIFDOGHYHESP HVWIQG BIX@RY HIRW RXUFRLSRIDMGHYHESP HOV
REVIRLYH/DQGWH YDOHR DQGP DIHVRURX. FRP P RQWRR | Z LOG-BHIGRQIXMHGHYHESP HY) \WDAUHKLIK® XGRHVEIQ QG FOQRAEH
SUHERAE Z WY FRQ LGHIFHDAKANP H \XAK D/\KHXIP DMGAUDNRQDQGVHYHIW R \WHSDQE-P LF WDYHOUAWERINRQY TXOUDQMH/ \RADD
AMBCALQ) DOGEXMQHN FRKUHUHNXLP HOVIQWHS 6 DOGRM-UFRXQUHY DOGWWHH [ HAYHIAWR  DRIRQ/ABNHDI GEDD \R FRQBIQDOG
WDARHGEWDH ) RUH CP SB! L WP RMZ RIN SRIFLHYI RUFHMBIQSRMRQVR RUBXMCHN RAKDAR RAUBXMQHN SDNGHY DHFRQMRAO
H \WIGHGDOGEHRP HP RMUMMARYH Z HP D GHHG\R U-DWHW RUSUR MY DOG RUFRSRIDMREVMRAIYHY * LYHDWH I GEDOHRERP LF
\BZ GRZ Q \WHUMY DG XGRHYEQ DARADAG Z WK \WH SOQGEHP LE FRXGSDEYHYHD O HAARKUBXMCHW | LQDIADOFRIEMRY UAKOVR
RSHDINRQ/ DG URZ W SURSHRVLOWH | XM SHIRGY

7RWHH WAMKHHYROMQ) HIFAVR \WH&29,'  SDQE-P LF FRQMXHAR DGYHYHD O HAARXUBXMCHN DQG UAXWVR RSHIDIRYY
WP D DORKDYHWHHIHVWR KHIKWMAQ) P 0Q R WHRKHUUMY DQG XQFHIBQIA GARUEHG HYHZ KHIHIQWY35 W) DRRY VFRIRQ

7KHHLYDKLIK UMNWDABXJI GVFRYHY DG GHYHESP HWH | RUVP LIKVWIRA HGH DM\KFRHW XCBUIRXAWDQE DM/

$ VWRHSUAHAP H DVIQI LFDQVERWROR RAURSHDNRQY DUHI RAXVHG RQ YDURXVMEIH/R G LGHQINLFDINRQ DQG GHYHBSP HOV
: HPXUWHQ® KDYH YOURXY SURGANFDQECDM/LOWHFOQFDOMANY WEDH , QRXULGEMA A/ MBANKIFDIED XQINHD \WDAKHEP WGQP BHJ
R FRP SRXQB/\KDZ HKDYHLGHMIHS DV SRMNICEIRSANDQE DM/ Z LOTRXDD GOGWR\KAFHM XCBRGANEYHESP HOMIRW : HKDYH
LQAHIAGDMIQI LFDQMBRYMROR RXUH | RWDG! LOGADOARXUAVIQR\WHGYHESP HOAR | RWEP DIQE 2 XUCELOW \R JHHDMSUIRGEN
UAYHOMH Z KIFK Z LOCRARFAXUXQICCNMUU-IX@RY CESURYDOL HYHU Z L@GE-BH)G ROWHVKAAHM XCGHYHESP HQMHIX@RY CESURYDCDOG
HYHQXDOFRP P HADT DARQR RHR RXUSUIRGENDEM/

2 XUFRP SRXQB/LQFIQ DM QG RXUN XUUHGOB/ | RUSRMMIOAX) FRP SRXQBY DUH\KEMPAR WHUMNY DG | LOWVICKHBDAD
WHGHYHBSP HVWR SKOUP CRHXWAICBLROAEW 7 KHHUMWLGFOGH BXDHGRATP IANGR WHLGKHIHQAAL LEXEV LOVHBRNY \WHUIKWEX]
DOGAXI \BJHADQGDYRAQ) X COMGMGHH T HAW DY/Z HIDY XQDQIASDME SUREGP VUHIDY \R SIRGANGYHESP HOMMANY  HAURD® HON
RADIQQ) WIXDRY CSSRYDY RAEQQ) DUGP DQRIGQ) WP BXYHP HOAQDIRICP DUNHNVOGE SRUYHUHFRP P HIEDIRQI P + 7$
ERGH P DQEQQ) WIXDORY FRP SIDIFH P DX DRMIQ) FRP SHIMRQ DG FRIWDQGH SHOHAKDP D H FHHGPXUBOAIP DM , QI XU
FOQFOONDY Z HRURKUSDUEHYP D QVFRYHUDEAMRDOMGHH | HAWDQG RUDKLIKHU BIXHR. R MGHH [ HFAMWDQWRHRBHYHGLO
SUMRAD FRP SBIMG FIQFIOMDY 7 KHUAXWR SUHIP LGDY DQGP LG W HFOQFDOMOY GR RACHHAOU® SUHAPWAIQFDICRU
FRP P HIADOWFFHW DG @LI UMMM HFIQFOOMOYP D | DORFRQLP \RHUAXVREHYHGLQWWHSUHYIRXY FOQFDOMDY 6P LM® D

FOQFIOMDCP D \WKRZ \KDAD SIRGANDQA MLV HDQGH | HARYH
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| RUFHABEQ SDIHERSX MR LQDSOMFXTULQAFDIRY EXVRMHUFIQFDOMDYP D 1DORFRALP \WRHUAKXVIQD\KEVHAR WDV
SRXDIRQRUQDG! | HHYSDMHVERSXDIRY Z KIFK P D QP VHHSRAQINICP DNANVRAMDBRGANVDEM : W WASHARRXURZ Q
FRP SRXQB/LQGHYHESP HINZ HKDYHHAEEQAKHS DQIASDMEWP HIGH/Z 1\ UASHRAR \WHIQUWDNROR FIQFDOMDY EDHERQH LMY
NGRZ BGIHR WHFRP SRXQBY + RZ HYHU Z HFDQQRBURYLGHDXXUDGFHWDZ HZ L@P HAIQ. R \KHHWP HIGHY/| RURIQFDOGHYHESP HOW
$ GAVRDD WHIQWIOHXWR DFRP SOINGHIMHUFIQFDOMDOR DSIRGANVDIEMER RACHHADUO SUHIRWCDOHXWVDG\WH
UAXOVP D QRABHUBHDMSLO @MUFQQFDONDY

YHFDAHR \WHXGHMIQN R Z KHKHMHDFXP XOWGE SUHRIQFDOHYIGHIH 3. SKOWP OFRG @P LF \OHV DG RURKHUICRRLY RJ
HO® FIQFDOAXOVZ LOEHREVHYHSLO MAMRIQFDONDY Z HFDQP DNHQR DAKUDGRH/ U DEQ) WHINHD UAXKOVIURP RXUIXMUHFIQFID

WO RUWHLP STAAR WRHUAKOVRORUBMCHY ) RUH [P SB Z HIQWIMGRAU) 25: $5' W3 D3KDH SLYREDMIXR |RXGP DIE
IQSDNQNZ MK ZS ,+$ 1Q0 DK FRP SBIMGWHHORTP HOMQL RHPEHU  DQGARP SBIMGWHWHDR HYBHIRG | RAKHDWY
DHOMGUHMG 1Q$SUO  ,Q-XH  ZHDJRXGAHG\RS @CHHILFCA DOGVOHV @BWAXOVR RU) 25: $5' WG DG

W BAXOVR \WHWIDOAG GRAG-P ROMDAMBMXIFDOW QU LFDGRHIQWHSUWP DY HILFDR. HIGSRQAR GAEGIKHP RIGELQUASRHLOWH
RYHIOWXG SROXOIRY : HFRQGAMGDRLQ G- DDOMYR WHHEDR EHWUXQEHERG L HHIFHY1Q SDNM-QNKDIRMIMIAY DG

RARRP H/DQG\KEP IWGWHAHILQAQIVIRWKH) ' $ Q2 AREHU  Z HDQRXQAHG\KDVZ HUFHYHGIXADGHI URP WH) ' $IVUIMEE R
\KHAHILQAQIV YDHGROWYIXAXFH Z HER RV SHAARILBIDVL ' $ | RALYLGRFDIRQDAKMP H : HZ LAFRQMXHR H SBUHRXU
ROMRYVIRMKHZ S, +$ SIRILP LOUHDINROR RXUFRP SBIMSRWRIRR GHYHERSP HOARSSRMQMWY ) XWKHJ Z HKDYHRXUSKDH - FIFD
\WDOR HYDOOM\VO HIV DQGH I LFCR. R IRWIP DIQE QKRG HG&2 9,  SDNQNZ KIFKZ HOXGKHGIQL RPEHU.,Q-X0

Z HFRP SBIMG\WHHIRD HWRQWMVWXG DGR 1 RYHP BHU Z HOQERXAHGWHWRS QCHUAKOVR \KHFIQFDOMDD 7 KHWED

DESURTFKHG EXVAG GRAP HANKBAMFDOWL) QU LEDGFHLQWHSUP DY HILFDR HIGSROAS @BUASHA LHEVHFROEY  HIGSRQWVIQWHHG
Q® HIFDD | DYRUHGI RWEP DMQE RYHUSTORHER LGFOGQ) P RUIDN WP HVR\XWECHG BFRYHY - FKOQIHLQR AOOWDB DAHAP HOMIQG
QPELR @ VIQWH ,&8 : HDHHYDODMY \WHRSSRWQW DG QH WAMSVLQFRIER DNRQZ W RXUSDINGHU \WHS 6 * HEDWW HOWR

" HHOH

I \WHUAXOVR RUFIQFDONDY| DORP HAKHSUP DY HILFCR HIGSRON RURKHZ VHGR GRAXGIP DMY P HHAKH XU HOV
IRUDQ1' $ CBSIRYDCE \WWH)' $ \WHFRP P HRDOSIRSHRAVR RXUBXMCHA/P D EHKOWP H3 RAUCELMN R IHHDMSURGANHHIVP D
EHGHD H3RUHIP LQDMGRUZ HP D BHI RIFHGR XQGHYENH RAHMADM) LE DS DY H/WDATUHLO RANKDUHRTEHY BRNQMIAY [FOGQ)
FRINBBAUROP HDXUWY | Z HOHXETEGIVR RABIQDEHNXOM | LDGAQ) RUHYDIHLQ DDA LE WIQRMRQRQFRP P HADD UDRIED
WP VRUDADDZ HP D EHUHNXLHG VR LP SBP HWXUHFRWABHSRIRQVRDADLHY Z KLFK FRX@ LI QULFDQ® LP SCRATRRYANA UHIDAMG\R RXU
FRP P HIADCH | RWDQG RUBHIUK DG GHYHESP HAR RXUIXUMUH SIRGANDQAM/ DOGFRXG\MIQLLFDR® KOP RUBMCHN | LCOCADD
FROGURQDGUAKXAVR RSHIDINRY/ , QDEAMWRY \KHHFRWBEARO MADM LHY FARXES FDHXVR | XUHUPX B CRXURSH IR/ RAENHRKHU
CRMRQ/WDIZ RXG DBHYHD LP STRARXUMKDUHKRTHY

: HP D EH\XEMPAVALHA® RUIQALHA® R HEHDODQGWIMMKHDIXFDUH | UDXG DQGCEXVH@Y V | DOHFDLP V@Y VDG RKMHI HEHDOIDG
WBMKHDANFDLH@Z V DQGWHI DOXUHVR FRP SO Z W \KFK @ VARXES LHXOVQ \KEMBQIDCEHIDAWY 2 XUHP SR HAV LQE-BHIGOW
FROADARLY FROXGEIQN SUGASDOQHIMDRLY &5 2 V ARP P HADOSDUEHYDQG YHERWP D HYDIHIQ P MARIGKFWRURKHULP SLRSHU
DR LFOXQAQ) QROARP STDQAHZ W UHIXODWLY WIQEDLG/ DQG UHTXLLHP HONV

2 XUBXMCHN RSHIDIRQY DG PXUMHNDGG | XUMUHDUDQIHP HINZ LW LOYHWM DRY KHDGMFDUHSUR HMRDY FROKGEON \MLG SOV
SO HYDQGRXRP HY P D H SRHXVAR EURDED DSSTAEG! | HEHD0 WIMOQG | RHIQI UDKG DG CEXVH DG RKMHUKHISMFDH@Y VOG
U XOMR/LFXQQ) DQVNENEDAN DQG | COHFDIP V@Y V @BSUYIR DQGVHRXUW @ V DGWIQSOHA WERWY @7 V 7KHH@Z VP D
FROXELQ\WHEXMGHWRUI LQDGADCOWINGY HP HQW DG UHIRQKLSVAMUIRKIK Z KUK Z HFRQGPNRXURSHIDIRYY LFOAQ) KRZ. Z HUAHIK
P DNHAWHODG AVMEXMOD SIRGAWRUZ KIFK Z HKDYHREBGHG W XDMRY CESURYDDRUIRUZ KIFK Z HRAEIQUHIXMRY CESURYDOQWH
XM , QSOUMEX@U \WHSURP RIRQ \DBY OGP DM R KHDSKFOUHIAP VOQGVHYLFHY DYZ HEDY FHMIQBEXMCHN DUDQIHP HQWLQWH
KHOGKFDUHLGBAMN  CUHVEMAAR H WORLYH@Y VDQG U XOMRQY LQMIGHGWR SUYHOVUXG P VARIGAENEUEHY NENEDFNY \HD G-I OOG
RMHUIEXAYHRUGESSURSUDMSUIRNAHY 7 KRH@Y VDG BIXOIRY/P D UAIFNRUSURAEIVDZ IGHUDQIHR SUAQ) GVFRXQIMY P DN
DOGSURP RIRY LFOAQ) SURP R RI MEHXH/R RXUSIRGEAN FRP P MMRQFRP SHODIRY FHIIQPXMRP HUGRHWHSURIUP V
FHYBEQ SDNHAKXSSRYR | HIQIV DOGRM-UBXMCHNVDUDQIIHP HQVIHHDM $ FRYMA/AXEVRAR\WHHOY VDOR IQRYHWHLP SURSHIXH
RUP LMIHSUAHQEANRQR! LQRIP DIRQRAEICHSLOWHFRXWHR SDI-QABFUR HQVRUFIQFDOMOY FUHDAY | UXGXOQADBLORXU
SUFIQFD
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VGH/RURIQFDOMDY RUGBI DCP VCSSURSUDIRQR QX SURGKAWZ KLFK FRXGB UAKONQUH XTRY \DGRAIRQY DG FOAHVHIRXVKDP \R
RAUUBABIRY 6HH330WY WP 96MQHN/E * RYHIP HVB HIXOWRQ + HIGKFOUWHDQG3UNTR / [¥. DQG5 HIXOMRQ DG+ HIGKFOUH
5HRP" R RXUS QQUOBHSRWRD) RP . |RUWH\ HOUHGG' HR-P BHU | RUP RIHLQ RJP DARQRQ\WWHKHIGKFOUH@Y VDG
UIXDNRQARDAP D O HANRXUCELON \R RSHDM

: HOWHDORH SREGRWHUMIR 1UDXG P WARIGANRURKHUBI DCCRMW B RXUHP SER HAY |QG-BSHIGHWFRQURRLY
FROXEBON SUCASDOQMHXMDRY &5 2 V FRP P HIADCEDNGHYDQG YHIERY 0 VFRGEB \WHH SO FRXGBLFOGHLQMINRTO
UANBW DG RUGH @ HOWRIGRMDNVOIONR FRP SO Z W WHOZ VR \KH) ' $ DOGRAM-UMP LOU RIIQUUXDRY ERAHY SRVGHWKH
FRP SBWMOQGCFRXUDMIQ RP DIRQWRWH) * $ DOGRKHMP LOUIRMIQUIXDRY ERAHY FRP SO Z 1\ P DO CRMUQ) WEQELB/Z HKDYH
HADEDKHG FRP SO Z W | HH.DCDOGMBMADISUYDR. VHRXUM | UDXG DQG DEXVH DG RMHUKHDGNFDUH @Y VOQG U XDIRYVLOWHS 6 DG
\IP LU RIHI QI UDXGXBONP MARIGANDY V RUSBRWLQDGROOQ RIP DARQRUGDBIFARXDMD RAR AVFRHXDARU HECRMMNAARXY W
LVQRADZ D VSRMEBGIWRIG-OM DG GHMIHP ST HHP WARIBAENDOG\WHSUHFDANRYY Z HVENHVR GHARDGE SUHYHNDSSURSUDM FRIGEV
P D QRABHH I HRMWHLOFRQURTIQ) XQNIRZ QRUXQP DI HG UMW RUGRAHVRUQSIRARIY XVIURP JRYHGP HABOLQYHIA DARY/RURKHU
CAIRQVRUDY \KIWMAP P LQJ | URP DI DLOUHVR EHLOFRP SIDGFHZ W \KFK @ VRUHI XOMRQ/

 HOUHDOR VEMPWR WHUM WDAD SHIRQRUJIRYHP HOVRX@S DEBI HVKK | DXGRURKHUP WARQGPWHYHDLL GRHRFFXUWBG

( 1 RIWVR HQXUHWDARXUBXMGHW DU HP HQNVZ L@FRP SO Z W CESTFCEGIKHIGNFDLH @Y \VDQG UHI XDAWNRQY Z LA QYRYHVKEMBQIDCFRAV

, VWY SRMEGIWDA RYHP HABCDQG HY RAHP HADAKRUMEY Z LOFRFOGHWDARXUBXMGHWY STRIFHVP D GRVRP SO Z W FXUHARI XMUH
DM/ I XDNRY/RUFDHOY. QM SN CESOFOEG! UG DQG CEXNVHRURKHUKHDNFDUH@Y VDG U XDNRYY |, | 0Q \KFK CRNRQ/DUH
LOWNPARG DI CLQWAXY DQGZ HOUHQRAKFFHM XALQGH HIBQ) RAHYH/RUDKHIM RXUULIKW WRVH CRNRQY FRXES KDYH DM QU LFDQAP SCRW
RORXUBMHN LFOXAQ) \WHLP SRIMRQR LI QL LEDQARLYLO FUP L(DODQG D3P LQMDAYHSHDOWY @P DIHY GMRJHP HOAWP RHBY

IQH [P SUMRGP HOMOEAWRDOUHER WD) REQIDINRQ/DOGRYHILIKAL Z HEHRP H\KEMFVMR DFRLSRIDMLQM UMY DIUHP HOWRURKHU

DJUHHP HYWR UARYHDEBI DARQYY/R QRO FRP SIOFHZ W \WHH@Y V SRAUEGIH FOMRQI P SDMASDARQIQ0 HAFDH 0 HAFGDGRMU
| HEH.DOKHDOMFDUHSURIP V FROAIRXCOEP DIHY/ WEXBIRDOKMP QP LQVKHG SUR IWDQG I XXUHHQQIV DG FXUEE HIWRU
UMAKFMUCQY R RURSHDIRYY DO R Z KIFK FRXGS DGHYHD O HAARXUCELOW W RSHDMRXUBXMQHW DG RAUUHKOVR . RSHIDIRY

: HDUHVKEWMRAR WIQIHOWDQG HYROLQ) SUYCR DOGLQIRIP DIRQVHRXUW @Z V UHIXOMRYY KBV SRIFAHY DQGFRMCFNDOREDI DR/
DQUGFKDQIHVIQVKAK @ZV UHIXOMRYY KBV SRIAHY FROACAXDCRED) DRV DQGRXUDRNDORUSH AHYHG | DLOUHVR FRP SO Z WK \KFK
LHTXLLHP HOWFRXTB\KEMFVIKVAR ML QU LEDQAQYHAM DIRYY 1 LGHY SHIDBW/DQGROLP Y DQ R ZKLFK P D, KDYHD P DALIDCDGYHIHH | HW

RQRXUBXMGHW [ LGDQADOFRQAUMRY LHXAVR RSHDMRQVRUSLRSHRAW

: HOHVYEMAAR RUDIHRARGE.  YOURXVI HEH DO WBMDQG | RILIQ@Y V XBV GUHRMHY DG UHIXMIRYY DvZ HID/WHIXDRY
JXARH SRIFAHY DG FRQMPXMICRED) DERQ/UHIMY \R SUYCR DOGLQ RP DARQVHRXUMY JRYHQQ) WHIFTXMWRQ FRIANRY CFRHY
XVH QVFQRKUH SURFHNQ) P RAFDNRY UHARIRY WRUDIH \MDQU HJ GHIKRNRY SURMARY DQG\HRXUMY FRIBARYHD $SURHMQ)” R
SHYRIOLQ RUP DIRQ DG RAHMMYHLG RIP DARQCERAQRYIGDY 7 KHIGEDOSWYTR. DG RIP DARQVHRXULY GUBASHLYHYRVQ)
IB.GD DOGLP SOP HAUBMRQWIEG/DGHI RAP HYBUIRNAHY DHONHD \RARQMHWR GYHES | RARHI RIAHTEG! XMHDQGP DL BAXKOV
QPRI QAN RUGFROMMAMNVRP SIDFHREQIDIRYY / HIMDARLY DQG U XORLY DHIGRBDIQI® DERSWY RUCP HIAQ) SUMTR D06
LQRP DERQVHRXUMW @7 V XBV AURIYH/ DG B XOMRQAKDAP D FUDMXGRHYEIQN LORXUBXMGHN 0 HAWRXURURXUFRTER DR
HYLFHSURYLGH Y] DG FRQAMPRA CELAW \R RSHDMLQFH WS QMUMAFNRQYRAR SURFHV SHYRIDOG RIP DR WO HUCDBILQM CDAR DD
QHHAMBMWHOFF-BEFHR P RIHRGHRXVREQI DARQVLQRXUFRQAIFN UAKXENMOH RIAHP HOATRIRQY O DARQRURKHUADELOW RULP SRH
DEAMRDOFRIVROXY 7 KHFRWR FRP SIDQFHZ LW \KHHQ@Y V' UHI XOMRQY DG MBQEDG/LVKLIK DOGLYANHD \R LGFUDHLQWHI XU $ Q
| LOUHRUSHIHYHG | DOUHE, XVRURKUFRIER DALY \HYLFHSURYLGHY DQG FRMPRYAR FRP SO Z W | HIH.IDWBMRU RILI Q@Y VRU
U XDMRY/ RULQMCDOSRIAHY QG SURFHEUYRURXUFRQMFWVI RYH.QQ) WHSIRFHAQ) R SHYRIDOQ RUP DR FRXTG WXV GHIDAYH
SEIAW AYHYRQR P O HP HQAP HOQGH | RWIG SURFHHAQIVDIOQXXVE, JRYHIP HOEOHIMYRURKHY , QP D) MUMGRIRY/
HQ RUAHP HQAZRIRQY M DIRY DG RMHUFRQHNXHGAHYI RUGRIFRP SIOQFHZ W SUYCR DOBLQ RUP DARQMVHRXUMY @Y VDQG W XOMRQ/ D
UMQ) &RP SIDQFHZ W CSSOFEGISUYCR  DQGLQ RUP DARQMWHRXUMN @Y VDG UHIXTMRYY DvZ HOD/WHIXDRY IXIAGRH SRIAHYDG
FRQUAMOCRED) DARQY LD U RIRXY OGP H IQMMYHSURAHW DQGZ HP D EHUATXUHGVR SXQ STOFHDEAWR TP HKOQWP VAR HOKUH
FRP SIDQFHZ W \WHQHZ. SUYTR DQGLGQ RUP DMRQVHRXUMY BTXLP HQN |, | Z HIDORFRP SO Z WD) \KFK REQIDIRYY ZHP D 10FH
\LIQULFQW
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LQHIM DARQY 11GHY SHIDEWYDQG FOLP VWDWARXT@S P DMUDID DQGOEHYHD 0 HAWRXUBXMGHW [ LDGADCFRQAMRY WAXWR RSHDIRY/
CHLOW \R SRFHV SHIRIDAQ RP DIRQ DG IGRRP HIURP. AHMEIQ BXMGHWIQMDIYH/

,QWHS 6 \KHHREDI DNRQYLGFOXGH YDURXV| HEHIDO WM DQG GRFDOWIMAY XBV DG U XONRYY/HDIY) \R SUNYTR DOGAW
VXU 7 KH) HHIDO7 UDGH&RP P IWRY ) 7&  KDVDAKRIW XQ@GEHUBHARY R WH) 7& $ FAR B XOMXQ QURIGHHBIWHRUSIIRMNH/
DOGKDVXVHG WKLY DARRUMN R LOWDMHQ RUHP HATRNRQY DI DLOMARP SDQHAKDAP SBP HOAMDEHNOMARRY DIRQGSUNIR DG
LQRUP DIRQVHRXUMY LOQVIRTANROR \WHUH WD | DALQ) SRIAHY 7KHS 6 | HEHDOIRYHGP HYWDYDOR HIFMG \WEM/\R DEGAN SUYDR
DOGLQRIP DARQVHRXULY WKHVLP SCANY SOMX@ULGEAMMHY RUCRRMMNY LFOGQ) WHI RTRZ LQ) @ VDG U XOMRYY \KH( GRURQF
&RP P XQFDIRQ/3UYIR $ FAMKHERP SXAAL) UDXGDOGS EXVHS PWVKH-+ HIGN, QXUDCFH3RIBELOW OGS FRRXQEELAWN $ PWKH+ HDGN
,QRP DIRQ7HK@R®R\ | R FRERP LF DG& QA0 HIGN $ FAKH7HBBKRH&RQMP HUSURMANRDS PMMHES 1 6330 $ PADQGRM-U
@7 VOQG U XDIRYY , QDEAMRY \WIM G MMM/ KDYHHIIFNG WM /AR DN SUYIR  DIGLQ RIP DARQVHRXUMY IWKHY LFOGQ) \WH
&DOROD&RYXP HBUYR $ PR WH&&3$  DOGVP LOUMBIMOY VNKFK DV LIILQDVERQKP HJ DIF3URMAIROS FNDQG\WH
S&RERUIGR3UYDR $ FW) RUH CP SB! WHE&3$ HIEEQKH/DSUYDR | UIP HZ RUN CESTFCEGIVR | RUSUR IWQM/ARDNDHER Q) BXMCHVIQ
&OORAD [FOAQ) DOH SDOMYHGH LQUROR SHIRDOQRP DIRQDIGAWSUYIR  UWKWIRUSDI RQDUAGHON DOGDANRU] H/
SR \FYHHWIMRY GP D H/DOG FUDAYDSUYDMUIKWR - CRMRQ! RUPHMEQ CDBVHRXUMY EHTFRKHY 7KHE&&3$ DORUBIXLIY
BAMCHAANAKEMPAR \WHOY \RSURMCHQE. GVFRKUAWR &DT RODUAMGHINDGWR SRYIGHWHP Z W H SOOEHGUWIKWZ LW BAGHRAR
WHUSHIRIDOQ RIP DR LFOGQ) WHUWIKVWR ROWRR WH\DBIR KK LQRUP DIRQ $ GNRXIK WHIHDUHAP WAGH HP SWRQYI RIFIFID
WUDCDQGRMHUUAHDUAK IHDMG OBXQEHMNHES3S WHEE3$ DIGRKHMP LOUDY VARXGLP STRRXUBXMQHW G-SHIEQ) ROKRZ, W LA
EHIQMSHAGE WHQE &DIRAOD3UYIR 3LRMANRDS JHR $VZ HH SDOGRXURSHDIRYY WH&&3$ P D LGRBHDHRXUFRP SIDgFH
FRVVDQG SRAMQIMOICE @Y |, QOEAWRY & 00 RADYRMYDSSURYHS\WH&DI RGD3UYTR 5 LIKWS PR &35$% ZKFKJRVIOR
HIHAWR- DO 7KH&35$ Z LODLP RY RMHAMQIV JLYH& DI RGDUMGHOMKHIEON \R P WKHXVHR \WHUVHQLARYH
LQRP DIRQ RWRMR FHVEIQWSH/R SR LAKY DG DARP DMG SURFHAQ) CRVMEY SURVIGHI RUSHDIWYIRUE35$ YIRDIRQYFRFHOQ)
&DNRODUMGHWXGEHMHDIHR  DEGHASEDK DQZ &DIRAD3UWYIR 3URAIRYS JHR \RLP SBP HIWGHI RFH\WWHOY
$ GAWRDM &RRIGR GG LWIQDERNMIGHGSUYIR GIMMMIRY HFKR ZKIFKJRIQRHIHFAD — DOGP XGISGIRKHUEBM/ DG \WH
| HEHDOIRYHIP HOADHFRQIGHIQ) HIRMY P LOUGIMDMRY 0 DY WEAY DOR KDYHIQ SOFHAEDVHRXUMN @F VUHTXLG) FRP SIQHAR
P DQEQRHVEIOND HIXD.B/Z W IASHRAR\WHSURAHAMQ) R SHYRIDOQ RIP DINRY DOG CEDABM/BNXUHARP SDOHAR (RM. LQAYIGOVRU
JRYHIP HMBIXDRYIQWHHHMR DABEIK 1P STANY VKFK LQRIP DIRQ 1 HZ SUYDR @Y VOG5 DEAMRICFRP SBf W
UHIXLHP HOW UMMENRQY DG SRAQIOBI DO $ FFRAQI® FRP SIOGRFHSURIUP VP D HMXIUHDEAMRDOQYHWY HOAQUARXUAHY DG
FRX@LP SCRADOOEMV R SUVRAG XVH X0

, QMIDIRDI  RURSHDNRY/CERIGP D DOR EHVXEMAAR LGFRUDHEVAUAN). RUDIKUIRDIURP | RUHI QDB SURARIRD
DARRIMAY ) RUH CP S RAUFIQFDOMDCEURIUP VDQG WHIUK FRIDER DMRQ/RANGHWHS 6 P D 1P STFDMI RILIQ@BSIRMURQOY
LFOGQ) LOWH( XURSHIQ( FRGRP IF$ WD 6Z MHMDIQE DOGRAHS . FRIBAIYHD ( XURSH 0 DQ MUMGRMRQYKDYHHWEEDKHE RUDHLO
WHSURFHW/R HXBEQKIQ) SUYTR DG EBMHRXUMN GI D0 WP HZ RINVZ MK Z KLIFK Z H RUFRTER DALY VHYIFHSIRVIGHY LGFOGQ) RAU
&52V DOGFRQMPRYP XWRP SO ) RUH CP SBi ( XURSHIR@WSIRMANRQ@Y V LGFXAQ) Z MRAIP MIMRQ \KH* HHID DY
SURKRIRDS HIXDMRD WH( 8 ** 35  LP SRHWURANXLP HONVI RUSIRFHMQ) SHIRIDOQRP DIRY LH @MBZ KIFK [GNIH/DD
|QAYIGOCRUIRP Z KLIFK DOLQAYIGOOVIGHONIIEG! LGFOXQAQ) FIQFIOMIOED GG WAGE YL GOM YOURXY DB SIRMURQULI KW

HI WHUWKWRHDXHR SHIRDOQRP DIRY QWD WH( 8 * ' 35 DQGMP LOUDY VIGRIHDHRXUREDI DIRQYZ WK UASHRAWR FIQFDD
WIDYFRIGAMGLO( XURSHE! H SDOEQ) WHGH LQUWROR SHIRDOQRP DIRQWR DR LFOCHFRG-GABOG UG L FKOQHAR
LQRP HEFRQHYSIIRNAHYDQGP RIHGHEGERIAHYI RUFIQFDOMDOSOIMA SOV DGLOYHAMMDRY 1L FRMGHDIRQR DBSIRMUROD/
D) G SIRGEVRIMHYLFHDHGYHBSHS LFXAQ) \R TP MIKHIP RQAR SHIRIOQ RIP DIRQSUIRHIHG DJG LLL LP SBP HQBIRQR
DESURSUDM\MAKQEDCDQGR. Q) DARIICP HDKUAAR D HI X0 SHYIRIDOQ RUP DIRQ DGR UHSRIWAHVEIQ SHYRDOEDD EUHTFKHAR \WH
UHBYDQAKSHYIVRY DAKRINY Z MRAWQBHGHD [RAKH( 8 * ' 35 (ROMMDOD  KRXYZ KHHIHMEB! |, QWHHHIR GRQ

FRP SIDQFH WH( 8 * * 35 SIRVIGHYI RUREXBHIXDRY HJRAP HOADGGILGH/R XS\WRY: PLARQRU R \WH DO GEDOMYHIH
Z KIFKHYHULY JWDAU , QDEEWRD WH( 8 * ' 35 FRIHYDSUYDMUKWR CRIRQRQEMI\XEWMAN DG FRQMP HUDXRADIRQAR BGIH

FRP SIIQNVZ W \KSHYLRY DAKRUAY \HHN MGADOMP H3H/ DG RABIQFRP SHODIRY! RUGP DIH/UAKAMY 1URP YIRDMRQ/R \KH( 8
*' 35

( XURS-DQ ADBSIRAANRO@Y V LFOAQ) WH( 8 * * 35 JHIHIDI DR SURKIEMIHWI HUR SHIRDOQRP DIRQIRP ( XURSH
VRWHS 6 DQGP RWRMHUFRXQUH WDADHQRABFRIQ] HGDVKDVQ) 2 D3HXOM @I
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SIRMANRQ @Y. VXQBW\KH SCUANR\KHWDQ! HUKDYHLP SBP HMG\GHAL L VO HI XDUB/AR SIRAFAHWIQ! HIHG SHIRIDOQ RP DIRQ 2 C(H
R \WHSUP DY \OHIXOWB/0EZ QY 8 6 FRP SDQHAR P SRYGHIRIIOQ RIP DIRQIURP ( XURSHKDVEHHQFHWIFDIRQWR\KH( 8 8 6 3UYTR
6KIHBOUG6Z W8 6 3UYDR 6KIHTSI P HZ RIWOEP IQUAMHGE, WHS 6 ' HEOWW HOWR &RP P HIFH + RZ HYHJ WHERXWR - X\WUAHR \KH

( XURSHDQ8 QRY &-( 8 IMKHEDGHAMRQIQ- XD |QYDIEDAY \WH( 8 86 3UYCR 6KIHT! WP HZ RINDVDABWIQM HP HKOQ\P
BFKUPV,, DOGLP SRIQY | XUKFUUMMENRQ/ROWHXVHR WEELGFROUPMICFONAY 6&&Y LGFOQEQ) DU HWRUFRP SIQHAR
FOLY RADWEQS HUSUYTR. 1P SCRADKAAP HOAZ KIEK TP R RKHAQIV DMKV VIRHOQ) TFFHMR SHIROQ RP DIRQIOWH
UASIHOWRXQUY DOGFRIGHYZ KHKHNXSSBP HIBY P HDXUAARDMBURYIGHSUYIR SIRMANRQ/ DEAWRDOR\WRHSURYIGG XQEHMH
688 VZ L@HGWR EHLP SBP HIMG\R HUXUHOQHXHQIDD HIXLYDBOABYHOR QUDSIRMANROWR\WDADH RGHGLO( XURSH ) RTBZ LQJ WDV
GHAMRQ WH6EZ LW) HEHID DU3IRMANRQDNG, QRIP DIRQ&RP P IMIRHU ) ' 3,& \RRNDMP MUY DG FRMGHHGWDNDBMDO HY
EDHGRQWH6Z W8 6 3UYCR 6KIHTI WP HZ RINDHQR GRQIHUDY | XO GAGWMWKHI CRAKDBRUPY, , IVCRAAUA® CSSIFCEGILQ

6Z WMHDQG XQBWWHEZ IWEDHEFRP SIQ VVVEMPAR\KH( 8 * ' 35 DQG\WHEZ WS 6 3UNCR 6KIHIBKDVQRAEHDR | LADD
IQYDIEDAG ) XUKHU WH( XURSHDQ&RP P IMRQOSEDKHGQ (8 6&&VIQ-XH  Z KIFK SOFHRGHRXVREQI DR/ ROWHFROURMY
SOMAY $ VEURHOMMHHDHIHZ UL DO YLOEGIDOMODIYHARWHE&&V + RZ HYHJ RQ2 RREHJ \WHS 6 3UMG-ONQNRGFHG D

([ HAWH2 I GHR | CROBMDQE. 7W00V$ BN DIF3UYTR ) WP HZ RINZ KIFK Z LODPWDY DVFFHAROR WHIQYDIEDAG 3UNCR. 6KIHE
| DSSIRYHGE! \WH( XURSHDQ&RP P MWIRQDQGLP SBP HOAG \WHDI UHP HZ L CROBMWHWIQD@ON | 67 R SHYRTODUDGSURYIGH

DQDOMDIYH@OBWQ HIP HKDQWP  LODEAWROWR( 8 688 VINGYUQEQ) &RERDMS XBV | RUFRP SDQH/ABQM HUQ) SHYRIDODW
IURP WH( 8 \RWHS 6 + RZ HYHJ EH RIMSDMEVUHD ROWHGHZ 1P HZ RUN WHUH DUH\MIDBO VIDAYHDQG W XDRY MREVKDAP XWEH

XQEHUNHDERN LQWHS 6 DQGIQWH( 8 $ VAKAK DD WDQMHYE XVRURKUMILG SDWV YHIERY FRIDERIDRYRURKHYR SHIRIO
LQRP DIRQIURP ( XURSHVRWHS 6 RUHIHZ KHIHP D QRAFRP SO Z IW ( XURSHIQ@BSIRMNRQ@Z V P D LRHDHRXUH SRKUHR

( XURSHOQ AT SRR @Y W KHIKWWIHE VDGRARQY | RUFURW ERUGHUGDBMEQ HUUAIRNRQ/P D BMMPWRXUROQ FDOMDCCRRYMNALQ
( XURSHOQGP D @P IWRXUDELOW \R FRIDER DAMZ WK &5 2 V VHYLFHSIRVIGHY FRUFRYDQGRKHUFRP SIQHAKEMAR ( XUIRSHIQ@W
SURMARQ@Z V / RWR RXUCELOW R HUSHYRIDOQ RIP DRI URP ( XURSHP D DOR UANUHXVAR LGRS DHRXUDD SIRFHMQY
FOSCELOMAY LOWRVHMUMG ROV DVLI QI LFDQA SHOH

) RIBZ Q) \WHS . VG-EDWNUHIURP \KH( 8 944 LW \KH( 8 * * 35V ADSURARIRQ REQ DR/ FROMMHVR LSO \R\KHS . 1Q
\KEWBQADED XQYDUHGIRP XQEHMWHR FDIBG8. ** 35" LH WH(8 * ' 35 DVIWRQMDMARIRP SIWR OF LOWHS. B YLWHR
VFRARD R WH( XURSHIQS QRY : WGIZDS$SFAW  DVIPHIGHS LFOAQ) B\ \WHYDURXY' DB3URAAIRD 3UNTR DQG( GRARQE
&RPPXQFDIRY $PHIPHQNHN (8 ([IWSHIXOMRY 7KHS. *' 35 H IMVDBRQMGHWHS . ' DU3IRAIRQSFW  \NDW
LP SOP HQVFHMIQGHRIDIRY/IQWHS . ** 35 IQRS. O 8 QGLMHS. *' 35 FRP SOQHVRMNBEDKHGIQWHS . EXVWD/SUIRHW
SHIRIDOQ RP DIRQHWHULQUHDMROVR WHR T HIQ) R JRRG/RUHYIFHARIQAYIGOVIQWHS . RAR P RARUMHUEHKDYLRUZ LGEH
KEMPARWHS . * ' 35 \WHUUP HOVR Z KIFK DUH DARMVMP H OLIHD DDIQHGZ W WRHXQEHMH( 8 * * 35 DIGDAKK PD
GG\ MP LOUFRP SIOFHDQGRSHDMRIDOFRWWZ W SRAMDO LGVR XSWR...  PIARQRU R JGEDOMIRYHU$ VDUAKOVZ HOM
SRMUDD H SRHG\R\E R SODBOEDDSIRMNRQUAILP BV HIFK R Z KIFK DAKRU] HY/1 LGHYDOGWHSRMMIO RUG YHIHOVD RIAP HQV
CRMRYY , VWKRXGSDOR EHCRMGWDWHS . * RYHIP HYSEDKHGIWRZ QIRP R (8 68&V NIRZ QD/WH, QMIDIRID D7 WM HJ
$IGHPHQN,' 7$ DQG, QMIDIRIO DB7WMHS GHGP 8. $EHBP WWHQE (8 688V 7TKHS. ,QRP DIRD
&RPPIMRHIV2 IILFH ,&2 P D DORSEDK WYHMROR WHWEQ HULP STRADXFHAP HWIGE BYVHG IXAEGFHROLQMECDIR IO
DO/ HY WRXIK WA/ XQRBOUZ KHOWLVP D \BNHSTFH , QWP VR LOMDNRDOBWIQM HYEHEHQWHS . DI58 6 WVXQEHINRRG
WDAKHS . DQG\WHS 6 DIHQIRIDIY DQDGHNCR DIWHP HQV

$ GAWRDD RKHUFRXQUHVRANCHR ( XURSHKDYHHIPWG RUDHARQUGHIQ) HIERMY P LOUFRY ER GHICBWIQ HJ
UMMANRYY DOG @Y VUHIXLQ GFOODBUMGHR  Z W WP HWVDQGP WANRQY| RUSIRFHMQ) SHYRIOQ RIP DIRQ Z KIFK
FRXGLGRUDHWHFRWAIGG FRP SBf LW R GHIVHIQ) RAUVHYLFHYDQGRSHIDMY) RAUBXMCHN ) RUH TP SB! %4 LOHTPAMG\KH* HHID D
SURMANRY/ [¥ 1 HZ =HIDQGHIRRMG\WHL HZ. =HIDQG3UWYIR $ PMVEKLQDUHBDHGIW3IHIRIN QRP DIRQ3URMANRY/ [ Z KIFK Z HQV
LQRHIHPAL RYHP BHU DQGE&DIEDIQNRGEHEWH'  LIIMIDE KD, P SBP HRBINRQS PAG VZ W\KH( 8 * ' 35 \KHHOY VDHERG
DQGP D LGRUHDHRXUFRP SIDIRAHEXEHY LGFOAQ) B\ P DAY SRMNID EXUEHRP HERAXP HOBMRQUATXLLAP HOWDQG DO
AHMZQUI KWR LQAIGOYWR FROMRCKRZ. Z HFRIBPAWXH GVFBRH WAEIQ DG SURFHW SHIRIIOLQ RUP DIRQCERVNHP

: HSEDK SUYTR  SRIAH/D)GRM-UGRHP HEBIRQUHIAQ) RAUFRTBAIRY SIRFHMQ) XVHDQGAWFRKHR SHIRID
LQRIP DARQDYG RURKHUFRQ LGOI G RP DR $ GRRXIK Z HHIG-DYR AR FRP SO Z W RXUSXEDWHS SRIAHY DG RKHUGRRP HOBIRD
ZHPD DAMP H/IDORGR\RRP D EHSHAHYHGWRKDHIDBGGWR GR\R 0 RFRYHJ
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GAEMWRXUHIRW Z HP D CRABH\KFRRN XAQTRKIMQ) FRP SIOGFHLL RXUHP SE HAY FRIDERIDALY FRQUMFRY VHYLFHSURMGHY RU
YHIERY/I DOR CANQCRFRUEIGFHZ W RAUSXEDKHS SRIALHY DG GREP HBIRY 6 XFK | OWA FOQVKEMPAKVAR SRMMIO RIIQ GFO
KM DQG | HGHIDCDRNROLL WH - DUHI RXQG\R EHGHRHBWWH XQ 0L RUP IMBBUAHQBIYHR RAUCRNDCSUIRNAHY 0 RMRYHU MDCSDMASIQVRU
UMWDLUAK \KEMAN CERAVZ KRP Z HRURXUSDWGH Y REBQLQ RUP DIRQ D/Z HIDAKHSURYLGHY Z KR WKDHWWLYLQ RUP DIRQZ WXV P D
FROMPXDID @P IWRXUCELOM R XVH DG AVFERHWHLG RUP DARQRUH HIAMVAWHUULI KR GR\VR XQEHUCSSOFCEGISUYIR. GILMDIRY

&@IP VAWDAZ HKDYHYLRDAGLOAYIGONT SUYDR. WKWRUIDGG\R FRP SO Z W CBSIRMAR)QY VRUCSSIFCEGISUYIR SRIAH/OG
GRYP HREBIRY HYHL Z HDHQRVRXQG QCE®! FRXESEHH SHOUYHDQGWP H FRQUKP LQ) VR GH HIG DG FRXS UKV DGYHYHSXETAW WDV
FRXGKDP RXUBMCHN

, QDEAVRQ\WR ADWSUNCR UHTXLAP HOV P O MUMGRNRQVLP SRHP DOEDRY FIQFDOMDOQ RIP DARQREDI DIRY/RQVGRORY
,QWH( 8 \XFK REQIDINRQ/DUNHXQGEHMH7 ISR 5 HIXDIR)L R (0$ 3RIA (0$ 3RIA DOG\WH&QOQFDD
7UDY5 HIXDIRQL R DOR Z KIFK LP SRHROVGRQRYWHREQ DIRQVR P CNHSXEQF® DYDMEGIFHISIQLQ RP DARQWAP P LQJ
IURP FOQFDOWNGEHY , QWH( 8 \WHWIQSDUHR 1P HZ RINSURVGH( 8 EDVHG SOMWA/\RH UL KVWR \KEP IVWDQ CFFHW/AR GRAEXP HOWUHTXHIW
RWH( 0 $ |RUGRIP DIRQLGFOXGHGLQWHP DUNHMY DARRL] DARQCESIFDNRQ GRWHU RUCBSURYHGP HAADOSIRGEN 2 QD YHY TP WG
LQRP DIRQLYH HP SMGIURP QVFERXUH LH FRP P HIADID FRQLGHDOQ RP DR Z KIFK LY FROMKHGLFUDIQIO (DURZ ® DG
SURMANG SHYRCDOEDD , WA/ SRAMEGH RUFRP SHIVRLYAR DFFHW DQG XVH\MY BLOWHURZ QUAHDIAK DG GHYHBSP HYSURIUP VDO Z KHH
LQWHZ RS RFHWMY BV IQWHSXETE GRP DQ

( QKDGRHEIRYHLCP HQBCDQG SXECF VAU, RYHU RULQYHM DINRQY RUGM DINRQLQYROLQ) - SKDUP DAHXWADCP DQXI DRXUHUGRCDIROR
SDMONDAMEQFHSURILIP VP Dy IHTXULHXVAR P RAIN RXUSURILEP VDQGFRXAS QHI DIYHD LP SCRARXUEXMGHI/SLDRNAHY KDIP RXU
UHBXIMRY AYHYWHDOMRQR P DQDIHP HMDQGLGRUHDHRXUH SHQHY

7RKHS SDMONVDH RERXUSIRSEN Z HKDYHDP D4 CRMMVSRORHE SDMOADMMEFHSUIRIUP WDAKHSVI LDGADD GH3
SDIHQN 7KIVWSHR SURIUP KDVEHARP HWHVKEMPNR HJ RIAHP HOAFUAMD. LQUARHQV HOLY ) RUH CP SB! \RP HSKOUP CRHANTD

P DX CRMUHY KDYHEHH@P HELQFDW DRIRQ @Y VKW FKDEBOILGY WHGIDDIV R \WHUSDMOADABFHSURIUP VXQE-UD YDUHIV R

| HEHDODQGMBM @YV, QDEAWMRY FHSIQWBAM DQG ! HEHICH RUFHP HOADAKR MY KDYHSXUKHG LQHM DNRQY DG \HIVBP HOVDG

PHP EHYR &R UWWKDYHIQUDMGLONXLINY CERAWP D4 CRMHNSRORUHE SDHANKSSRYEIRIUP V IGFOGQQ) |RUH P SB

P DX CRMUHVGRQRUHG SDFHQADMMBFHSUIRIUP V FR SD P HOADMMBFHSURIULP V DG P DX CRMUHUFRQUEX\WNROAR LQE-BHIGHOW
AKOMEGI SDMNDAMBIFHSIRIUP V 0 RURYHU\KH' HSDMW HOAR + HOOK DOG-+ XP DOBHYLFHY 2 11IFHR WH, QSHRRU* HHIOHHQ®
SEDKHEIROHMRY RIQRY 2,* $G2S 1R WDANZ KBIEQAQ) RI® ROWHUNXMRUR \WHRSIQRQ U GRVWHJIRYHIP HW
FRQIMDHG\FUAM) R P 0K CAMUHI LD DOFRQMEXWRV VR SDIHADMMBGFH SURIUP VFROGAME\WURKIK \MLLG SOV LFOAQ)
FKDUMIEGIRIDQ] DIRYY 1 XP HIRVVRUDQ] DARYY LFOQQ) SKOWP CFHAWADCP DX CRXUAY KDYHEHHVVEMPAR RYRQ) QDR

HI RAHP HQAZRAYLANAY DOG\HNBP HON UHIDAG\R \WHUSDMHOAKXSSRYSURIUP VDG FHVBOR WHHRLIDG] DARY/KDYHHIMIGIQR RUKDYH
RKHZ DHDIBHG\R MIQULFDQNAYLOANBP HOVZ 13K DESOFCEGIHG RUAHP HIADAKRIMEY | WY SRUEGIKDNXMHEIMDNRQP D EH
SURSRHGWDIZ RXGSHNEEDK WHTXLUHP HOWVRUBMMEWNRQY Z W UASHRARWKHVHSURIUZP VDGG RVKSSRWWDIZ RXQS O HAVBKDLP CFHANFDO
P DX CRMUY

2 XUSDHQADMMEFHSUIRIUP  FRXGEHRP HWHVBLIHAR P LOULQTXUHY @MDARY HI RIAHP HQAMOQG RUGI MDMHSIRSROY ||
Z HOHGHP HEQRAR KDYHARP STHGZ W @ VRUBHI XOMRVIQWHRSHDIROR  RURKULQMIPNRQYZ WY \KHHSURIUP V Z HFRXGEH
\KEMPAR @P DIH/ 11.GHY SHIDOWYRURKHURUP LQDD ALYLCRUDGP LQAVRDAYHVDGRNRQY RUHG RUAHP HOATRIRYY - HFDQGRWQUKUHWDARXU
FRP SIDQFHFRQARY SRIAHYOGG SURFHEUYZ L@EHVK | LFHOAR SIRMPAADIDOINFVR RXUHP SB HY EXMGQHA/ SDUGHY RUYHIERWKDN
PD IRDMWHOZ VRIGIXTIRY/R WHMUMVGRIRV/IQZ KIFK Z HRSHIDM $ JRYH.GP HQAQYHX DIRQFRXG QHI DAYHD [P STRARXU
EXMGHWSIIRNH/ KOP RAUU-EXBIRY GYHWWKHDWQNRQR P DRI HP HMDQGLGRUDHRXUH SHOHY
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1 P DQXI DANUHYRBBLQ DESURYDA RUIHHIE YHMRQVR 7$9$/ ,66( RUR SURXRVZ W Z KIFK Z HARP SHM RXUBXMQHWP D EH
KDWP H

SQEHMH)' &$ WH)' $ FOQDSSIRHDDS 1' $ |RUDIHHIF YHMRQR DEDQEHGAX] Z WWRWAKHS 1' $ CESTFIQN
XQEHUIN.Q) WHFIQFDOMANY GHAHAOY R RABIQCSSIRYDORP DMADGY. GXI * HHID LQSOFHR \XFK FIQFOWAHY D$ 1" $
DSSIFOQMKOED CHHO/RID \RVKEP WEDDIGHP ROMDALY) \KDAWSURSFEMDARHVP HIRAHIQIBHEHAY WHIW CGROHIRP DG
URAMR DCP LQMADIRQ DG WD ELRHNXYDBQARWHEDQG-GSIROEW,Q6HBAP B \WH) ' $ SXEDKHESIRGAWSHALLE
BRATXLYDBEFHIX.AEFHRQI RUEP DIE G\RAXP \RGVERMINCS 1' $ CESIFOQVXQEHWIGWHAW) ' $ Z RXGH SHAARMHHIRU
DSSURYOCR DIHZHIE YHMROQR 7$9$/ ,66(

7KH) ' &$ WNUA/\WDADQCSSIFOQVRUDSSIRDOR DIHHIF IRWP R DEDQEHEEXI FHWA HWWHAWDAWIHHIF SIROEWERHY
RAQUQIHD) R WHSDAQNVOMWGE WHRZ GHUR WHELDQEHEGX LQWH2 UDQI HYRRN RAKDARRVH SDMON DHQRAI RIACEG! 7KLY
SURFAHWILYNGRZ QD/DSDUIUSK , 9 AKOEHIH 8 SROCRIFHR DSOIWISK 9 AKOIBIH DSDANZ GHKDY D VAR B DSDAQWV
|QUQIHP HAXQ! HEH DOGMUPWRXUI QKMWHARP SDQ VHHNQ) $1' $ DESIRYDCR DSIRGENRYHIGE. RHR WHRZ GHIVSDAMV
N MVWSHR \KWWYARP P HRHG WH) ' &$ SIRMGVD P RONWEL RQWH) ' $IVESSURYICR WHFRP SHIVRUVCBSSOFDARY , | WH
ONDIRQLYUARYHELQI DYRUR \WHS 1' $ CESOFOQMRMWHFKDEBIHG SOMIM SIWVGUQN \WH P ROKWEL SHIRG WHWEL LV@O\MG
DIGWH) ' $ P D WHIHI WUDSSURYHWH CESTFDMRQEDHE RQWHWIEG/| RICSSIRDOR $1' $V 2 GHOR$ 1' $ LVISSURHGE WH
)" $ WHJIHGHIF P ODQACAMMUP D P DNHADQG\HIDAHIHHIF |RP R WHEDQEHGGX) LQFRP SHIMROZ WK \WHELDQE-GP HAFCH

TKHS 1" $ SURFHWFDQUAKONQIHIHIF FRP SHIMRQL \WHSDAQNVDAMMHDHCRAKSKHISRULL WHJIHGHLF FRP SHIVRULY| RQE RV
VRILQ UQIHWHRZ GHIVSDRON |, | \MYZ HHVR RARXUZ M UASHRAR 7$9$ / ,66( RUSURGKAWZ 1V Z KIFK IVWFRP SHMY RAUBXMGHWZ RX@
EHKDWP HG : HKDYHDQ® EHUR SDMWVOMMGLOWH2 WQIHYRRN \WHDWR Z KIFK LVH SHAAG\RH SILHIQ-XO

,Q-XCH ZHUFHYHEDQRIFHOWIUHDGEQ [D$ 1" $ \WEP MKG\VRWH)* $ B\ $ QURID UNXHAM) CESURYDOR P DD

JHHIF YHMROR 7$9$/ ,66( 7 KHQRIFHGWLGFOGGD3DMIWSK, 9 FHWIFDIROZ WK UASHRMR RXUS 6 3DAAL RV
D% Z KIFK CUHOAMGLQWH2 UDQIHYGRRN 7 KHQRIFH GISUDAHIWWDAKHH SDAQN Z LAGRAEH

IQUQIHGE $ QURIDVSURSRHG SIRGAWDLHLOYDAG D5 RUDHXQH RUHTE® $ QQRUDIVQRIFH BIHUGRY QRABURVIGHD 30K , 9
FHAWLFDIRQ DI DQMRXURKHUSDAQN QAMGLOWH2 IDQIHYRRN 2 C -XO ZHILBGDOZ VVWQWHS 6 * [MMPNE RAWRUWH
CIMMPWR 1 H -HYH DIOQWS QRDDQGIWOILIDMY + HMR/ [EV/ \8 DG+HMRS8 63 ,@F IRIQUQIHP HMWR RXUS 6 SDMOV
IGQVIHGIQ$ QRIV3DMIWSK, 9 FHWLFDIRD 2 Q6HBAP BHU $ QRDDQG WD LIDMYDQZ HIHG DG FRXQMIFDIP H3 1R
GFODRY MGIPHYR QROIQUQIHFP HOMGIQMIGWR WHY T T 1 DXBYT  SDAMQV: HILGGDDQZ HARS QRIDV
FRYQMFDIP VRQ2 RREHU : HIQMBGWR YIRIRA® H RUAH DG GH HIG RAULQAMBRXOOSURSHWY UHDAG\R 7$9$ / ,66( : H
FDQCRADKAUH\ RX WDKK O \WMWZ LOSHYHIARHIQNRGANROR DIHHIF YHUROR 7$9$/ ,66( |RUDD. SDMAXTUGRIWR \WP H RUDN
DO, D$1' $ IURP $ QURIDRUDD. RKHUIHZHIE P DX DRMUHULYCSSURYHG DOGDIHHIF YHUROR 7$9$/ ,66( WVIQNRGFHS Z KHKMU
| REBZ LQJ \WHH SWUDIROR RXUSDMV WHLQYDIEDIROR RXUSDMVD/DUAKOR [ QMDY RAWHGHMP DIRQWDAKHSUIRSRHG
JHHIF SIRGENERHYQRA UQIHRQRXUSDMV RANDBVR 7$9$/ ,66( Z RXGEHDGHIHD DI HAMG , QDEAURY Z HFDQURBHARAZ KDV
DEAWRICH 1' $ VARXGEHILBGE $ QRIDRURKHLISRMQIIOI HHIE FRP SHINRY/ UMWY DSSURYDOR P NN HHIF |RP VR
| RABP DIIE Z KLFK Z RXGB UHTXULH XV LGPXUMI QU LEDQADGAWRIDCH. SHOH DG UKV GMERNRQ| RURXUP DI HP HOMCP DG
DBSURYHG UK\ QU LFDQABHFU-DAYLOWHUAYHOHGHIYHG | URP \DBWVR RXUP DINHMG SURGAWDG\WHIE, P DMIDD KOWP RXU
BEXMCHNDQG | LCDGRLDOFRQAMRD

8 Q RIAHHQ\D HIVIWKH/FRXGBHP HIHZ MK 7$9%$/ , 66( \WDNFRX@ UHTXLLHXVAR FKDQIHWHSIHAUELQ) LQRLP DIRQ\R DAGZ DLQQIV
@P IWXVHR WHSLRGRADQG RUMKOQ GMDIRY $Q R \KHHHYHWFRX@S KDYHD QHI DIYHLP SDRARQ RXUBXMQHN

" WARYHY R XQ RIAHHQ\D HIV SUREBP VRULGFUDHS | RAXVRQDNGRZ QSUREGP FRXGLP SCRARKUCELOW \R FRP P HIAD] H
7$9%/ ,66( DQGFRXG UAXOMQUARIRNR)/RQIWSHIP DAMEBIXHY (FOGQ) Z \WALY DOR WHP HIACHIURP \KHP DN

,1 ZHRURKHYIG-QN\ DEAWRDOXQGMIIEGIMGHHIHRWVADAMHGE 7$9%/ ,66( D\MJCSSURYDD
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UHIXDRY DAKRIMA/P D BDUHWHDSAMROR QEHIXY WENP HOV \SHALLF Z DQQIV FRQADQEFDNRYY RUILHG DBUVR
SK\ MADQV DG SKOWP CHHY

UHIXDRY DAKRIMA/P D Z WG, \WHUDSSURYDCR - WH SURGXRNDE UHDXULH XV R VBNHRXUCSSURYHG GXIVR T \WHP DNV

ZHP D EHUIXUWHG\R KO HWHZ D \WHSURGAEWY D LQMMIHG FROGANIGAMR DCRIFOONDY FKOQHWH@EHID R
\WHSIRGAWRULP SBP HMDS5 M ( YDODMRQOGG0 MIDIRQBWDM\ RUS( 0 6

ZHP D KDYHQP MINRQ/RQKRZ Z HSURP RMRXUGLXIV
\KLLG SOW SD HYP D QP IWRYHDIHRUUHP EXWHP HQVRU7$9$ / ,66(
\DBVR 7$9$/ ,66( PD GFUDHWIQILFQ®

ZHP D BHEWRWR QM DIRQRUSIRGAMIEQN FIIP V DG

RXUBHBXRIRQP D \XITHJ

$Q R WHHHYHIVFRXG SUHYHIXVI URP CFKIEYIQ) RUP DQEIQQ) P DMNNFR-BWFHR 7$9$/ ,66( DQG ARG \KEWIQIDI
|GRUDHRXURSHD FRIWDQGH SHOAY Z KLIFK LOWUDFRXGSGHDY RUSUHYHYXVI URP JHHIDACY QU LEDQABYHOHI URP \DBIR
7$9%/ ,66(

| DVOHN IKHHP HJHYSRIESSURYDOZ HP D EHFRP H\KEMPAR FRA® SIRGENITELON QMDNRQE RXUPAMEP HY \KHU
SDIHVRUSD HY 3URGAWITELQN FOLP VFRXTE GYHWP DEIHP HOAVDAKMRQI URP RXAUFRIHBEXMGHN BHH SHMYHWRGH HIG DO UKV
LQM] CEGIE@P DIHLZ DB/DIDQAMKAKDAP D RABHFRYHIGE LOXUIDGH , | Z HFDQRAKFFHW XD GH HIGRXHYHY DI DQUWTEP VAKDV
7$9%$/ ,66( FDAHGLOWUHY Z HZ LORXUNEWSQMOITELONY 5 HIDGBWR P HIMRURYHMICRARRP H CCELOW FOIP VP D UAXOMD

GRIDHGGP DQGIRUDY. SIRGAWDQAGM/RUSIRGAWWD/Z HP D GHYHBS
WHIGCELOW \R FRP P HADT] HOQ SIRSEW\KDAZ HP D GYHBS

LMW R RXUUHSXBINRQ DG I QU LFDQAH) DYHP HAD DARNRQ

ZIWGIY DOR SDMHQWVIURP RIQFDOWMG HY/RUFDGFHIDMRQR \WGHY

WJ QI LFDQAVRWAM\R GH HIG \KHUHIDAMG QW DIRQ

KEWBQDCP RGHBY [¥ DLB/AR SDQN DG

BWR UYHH

: HAXUWHO® KRG P LORQLQSURGANICE MW LOKXIFHFRYHIIH Z KIFK P D QRAEHDEHNXDMVR FRYHUDDICEON/AKDAZ H
PD LGAXU, QXIEFHFRHDIHVIGRBDIQIO H SHMYH : HP D QRABHIEGIVR RABIQLOKUDFHFRYH L HDAD UDRIEGIFRIMRULQ
P RQNVDGDOMB\DON\ [ COELON RUDARADAGFRAWVWDAP D CUMVHLQWHI XU 7 KRHHYHIVARXGEKOP RUBXMGHW DG UKV
R RSH.DNRQY DG FDXVHRXUMRAN SUFHWR GHFICH

| ZHIDORFRP SO Z 1\ RXUUHBRINY DQGSD: P HWREDI DARQVXQAHUMHO HAFDIG' (KJ 5 HEDM3IRILEP RURKHUJRYH.QP HOEO
SUAQ) SIRILDP VIQWHS 6 Z HFRX@S EHVKEMRAR DEAMRCDOHEDMRUGVARXQAHTXLUHP HOW 1LQHY \DGRIRQVDQGH SRXIHXQEU
RNHU@Y V/Z KLEK FRX@SKDYHDQ DEHYHH | HARQ RAUBXMGHN URKOVR RSHDINRQY DG LQDGADCFROAURY

: HSOMASDMIQWHO HAFDG' K 5HEDM3WRIWP DVDEP [QUMIGE) \WH&HMYIRU0 HAFHDQGO HAFDGEHYEHY &0 6
WH %' X 3UAQI 3WRIUP DQGRKMHUI HEHICDG\WIMI RYHIP HUEX) SUAQ) SIRIUP VIQWHS 6 DUGZ HP D SOMASDMLQ
DEAMRDO) RYHIP HOABUFALQY SURIUZP VIQWKHI XMUH 7 KHHSURIUIP VIHHDD WIXUHXARSD BEDM/RURKHE VHSURYIGHAVFRXQMR
JRYHIP HYED HYIQFRQGHRANRDZ W GXIVKDADHGVSHHGWR BHGH LADUHY WASIHOVR \RHHSURIUP V , QVRP HFDAHY \KFK D/Z W
WHO HAFOG' XJ 5HEDM
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3WRIUP \KHUEDM/DHEDHSRQSUAQ) P HUFV\KDAZ HU-SRWRQDP RQKD DQG TXOWM® EDIARWHJIRYHP HOAHFAHAKDN
D LQUNAMHSURIUP V 3UAGQ) WXL HOWVOQG BHEDM QVFRXQFDBXOMRQY/DHARP SO YO [P RY SROEWDIGSIRIUP V DOG0H
R\M\EMPAR LOMSUABIROE, JRYHP HQECRUHIXDRY DIHFH/DGWHFRXW 7 KHUXLUP HWR WHHSIRIUP V LGFOGQ) B
ZD R H [P SO \WHUUAS-RYHWLIP VOIGVRSH FKOQIHI BNHO® 5 RERAQ) R PUHNIGG XWUHRKOQIH/P D LGRUDHRXUFRIV OG
\WHFRP SBf LW R FRP SIOGFHZ LOEHWP HFRQMP L), QYRALQ) | RIGEDMVLY SIRMGHGLODUMIY DOG\KHHLY BINXHQ® DUP HD R XS
VR\HYHDOP RQAYEHE HHOWHVDBWAR Z KLFK UHEDM QRIAHY UHIDM DQG RUBFHSWR WRHGRIFHY Z KLFK | XUHUFRP STFDM/RXUCELON R
CFPXUDMD HXP DM DQG DR RUBEDM/UHDAG\R WHO HAFDGSURIWP DVLP SBP HOMGE! LOAYIGOOWEMY 7 KXY WHHFDQEHQR
DAXUDFHWOAZ HZ L@EHCEGIWR LGN, DO CRRWAKDAP D FDAHRUGVRXQAIGG WHEDMSD, P HOAREQI DIRQAR YD [URP SHIRG\R
SHIRG DQGRXUCAMOIOHXOVP D GlIHMIQLLFDQ® |URP RXUHWIP DAVG DEBRZ DGRHY| RUGMVFRXQIVDQGUHEDMY & KDQIHYLQHMP DAMYDQG
DAXP SWRQVP D KDYHDQDGYHYHH I HAARQRXUBXMGHN WAXWVR RSHIDIRQYDQG ! (DA DOFRYEMR)

, QDEAURY WH2 11 LIFHR , QSHRRU HHIOR ++ 6 DQGRKHUSRQIUAMRICHI RIAHP HOADQG OGP LQVDAYHERAHY KDYHUHFHQ®
LGRUDHE\WHUI RAXVRQSUALQ) WXL HOWI RUSIROEW LFXAQ) EXWRAMP IMGVR WHP HEREREBILHVXHGE, P DO CRMUHAR
FOBX@MDHIIHP DX CRXUHUSUFH $0 3 DUSERWBURH 96 | RUFRP SIOGFHZ LW WHERMEY WNXLP HOVXQEHWHO HAFDG' )
5HEDM3UWRIUP : HOHAOCE®BH RUHURYDARADAGZ W RUNKEP WWRQR SUAGQ) GBOYGIRUD) RHADULY R JRYHGP HYED HY
) CLOUHVR P DNHQHHWDY GMVFRKUAY DG RAMRLGHIM. RYHED! P HQWVFRXTB UAXOVQ DRI DARQY DI QWK XQGHMHI HIH.IO DOHE@P V
$ PWIGRAHUQY VDG UHIXDIRYY $Q BIXLHG UH XQBARWWHS 6 JRYHGP HIWRUGRQHR DI RYHCP HONQMHKM DARQRUHI RUHP HOW
CRMRQZ RXGEHH SHLYHDQGWP HFRQUKP LQ) DG FRXABKDYHDQOEYHYHH | HFARQRXUBXMGHW BAXOVR RSHDINRQY/DQG | LDGACD
FRIEWRY , QDEAWRY LOWHHYHIAKDAZO 6 Z HIHR WP LGDMRXUUHEDMDI UHP HMGR | HEHIDOSD: P HWZ RXQB EHDYDMEBIXQE-U
0 HAFDGI RURXUFRYHIHS RASDIHONAXIVRUXQEH0 HAFDH3DWE6! RUDQ. R RAUSIRGANMWDAP D EHUHP EXUHGXQG-USDYY6

( YHQI RUWRVHSRSXFWDQAMANDMDYHRUP D UHFHYHUHIX@RY DSSIRDOWH P D, | LORDFKIHYHWHGOUHR P DUNHY
DFRFBBQFHE) SK\MALDQY SDIHON KHDANFDUHSD, RYYDQG RKHYLQ\WHP HAFDOFRP P XQWQHRHADY 1 RUFRP P HIADOXFRHN LQZ KIFK
FDHZHP D GRAJHIH DM QU LFDQAHYHXHY/RUBHARP HSUR \BEG

) RURKUSIRGAEWDEAMMWDMKDHRUP D UFHYHU-IX@AY DSSURYDOWH P D GRGHKHBAI CIOR JDQVK | LELHNP DNV
CFRFBNFHE. SK\ MALDQY KRVSMICDEP LQMRDARLY SDNHON KHIGNFOUHSD: RYDQGRKHYIQWHP HAFDORRP P XQW 7 KHGIWHR P DNV

DFRHBIFHR RAUSIRGAWDQAGDMY LI DESIRYHG| RUFRP P HADOWIB Z I@GE-SHIGRQDQP BHUR | TRRLY [GFOGQ) \WHIRTBZ 1Q)
UHDWYHFRHHIFHDIGHDHR  BEP LQMADIRQ
WHZ ICIQIGHWR \WH\BLI FAEDNHQMERSXMIRQ\R W GHZ \KHISIH/DQGR K MADQAR SIHAUEH\WKHHWHISH/
WHZ IAIQIQHWR SK\ MADQR FKDQIHWHURXUHQADR HBIRNHY
WHZ IEIQIQHWR KRSBY DG KRSMIDK WP VR L GFOGHRXUSIRSANDQEGDMY DV WHDF HUWRSIRY/
G-P RQMDIRQR HILFCA DQG\OHV IQRIQFIONDY
\KHSUAYDBFHDQG\VHYHIW R 0Q MGHHIHAW
\KHCELOW R R | HUSURGANVDQEGDM/| RADBIDVERP SHMYHSURH/
\KHSUFHZ HFKDU HI RURKUSIRGXAWDQE DM/
WHWHIWR P DN DG AMMEXINRQ\KSSRWOG

WHDYD.MEMNV R \KLLG SOV FRYHDIHDQG DEHNXOMUHP EXHP HOADQGWHZ LAQIGHVR SDHMOMRSD RAUR SRANHAQ
WHIBHFHR \WAK FRYH.DIHDQG CEHNXOMUHP EXVHP HW

(11 ROWAR HOFDMWHSK\ FLDD/ SOV KHDSKFDUHSD) RY DG RKHYLQWHP HAFDOFRP P XQUW RQWKH
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EHHIWR RUSIRGANDEEOM/P D BHNXUHVI QU IFDQAARXUAY/DGP D QRAEH\KFRHWIXO, | D) R RAUSIRGAWDE @M/ DH
DESIRYHS Ll DA EXWER QRATFKLHYH BQDGHIXDMGYHOR CFR-BCAH Z HP D (RVHHDMMI QUL LFDQWBIRGAWHYHIXHDGZ HP D CGRW
BHRP HSUR MUEGI RQDAVMWERCHG EDMY

* HZL@QHHE DEAWRQDOFDSMICLO WHI XWUHVR VK] | LAHOW | XQGRXURSHLDIRQY DQG UHFDURK

: HKDYHFRQMP H3\XEWBQICTP RXQVR FESABOR GDMDVZ HFRQMXHRXUUAHIUAK DG GHYHESP HWRIYMAY LFOGQ)
SUFOQFDOXMAHY DG FOQFDOMDY DG | RAKHFRP P HADODX@K R 7$9%/ ,66( : HP D VHHN DQRMHUFRIER DRURJCEHQHHIQWH

I XVWUHI RUIXUONHUROQFDOGHYHBSP HQNDQGFRP P HIADT DARQR! | RWEP DMQE D/Z HIDYRURKHURIQFICBURIUP V Z KIFK Z HP D GRAEH
CEGI\R RABIQRQFRP P HADWM U-DRIEGIMP VRUDNID:  HEHIHYHWDNRXUH LMY FOSABOUARXUAHY Z LAEH\VK | LLHQAR\KSSRIWRXU
PXUHAIOG SURWARG | XQAQ) BTXLHP HOV LGFOQQ) WHFRQIMKHGFRP P HIADT DARQR 7$9$/ ,66( LQWHS 6 D/Z HID/\WWHSRAMID
FRP P HADODXGRK R ROMMGHIE \KURKIK DABDXMWWHQH W P RQKY :  HKDYHEDHEWMLYHXIP DMRQDIKP SWROAKDAP D SIRVHR EH
Z R DY5Z HFRXT X\ HRXUDYDDEG FOSANCUARXUAARRHARDDZ HRXUWH® H SHAMAFDAHR WHQ® HRXVUMYDG
XEFHVEQIA/ DARADMSZ W FRP P HADODXGK \WHGHYHERSP HONR RAUSURGRWDIE DM/ DQG RMHUUAHDUAK DG GHYHBSP HOATRYMAY
Z HOUHXCTEBIVR HANP DMZ LW FHABEQI RXUIXUUH SURGEWIHYHDMY RXUUHYHAHY I URP RXUPXUHQADQG | XWMUH FRIDERUDAYHSDNGHY \KH
P RXQNVR [RU-DHSFOSAMBCRAE@ VDG RSHIDY H SHIEWMUHY DARADMG Z LW RAUPXUHAIGE DQNASDAMG FOQ FDOMDY DG RMHU
UMOUAK DG GHYHESP HTRRY AN

: HZ I@FRQMXH\R GHHG DEAUR DCFOSANCDOG\WWHIP RXQIR | XMUHFDSMIDHHEGZ LOG-SHIGOUHD ROWHVKFFHWR RXU
FRP P HIADODXQK R 7$9%/ ,66( DOGWHKFFHWR RXULQMEDD GHYHBSHESURIUP VDMWH  SURFHHGLQ@AUDIGP RUHH SHOLYH
FIQFDONDY LFOGQ) D) DEAWRDORIQFDOMIMKDAZ HP D GHAGHWR FROGFVZ LW BASHRR | RAIP DIIE :  KUBIZ HIQMIG\R
RSSRWMQMNDED VHHN CFFHWAR DEAWR IO XQB/URXIK SXEQF RUSUYDMHTW R HIQIVRUG-EWLDERQIY Z HERRWGRZ. Z KHKMHU
DEAWRIO LDAQY) Z LOEHDYDOEGIZ KHYQHHIHG RAKDMI DDOE®! Z HZ LORBEIOQ! LDGAQ) RQUDRIEGIMP V 2 XUDELQU \R UM
DEIWRCFBABD LGFOGCQ) RUCELOW \RVHRXUHGHZ. FRIDERUDARQY DG FROMMHVR \KSSRW I FRIDERIDNRQH | RWZ W RXU
SONGHY P D DOR EHOGHYHD 1P SCFAGE. SRMNCY RVHIQ) JEEDCHRRP LF FROGURQYDQG\WH UHFHABMXSIROAMR DG YRIAMIW 1O
WHFUHEWDIOG | LQDADCP DNHVIQWHS 6 DJ5Z REEZ LGHUAXGNY) |URP \WHRIRQ) &29,"  SOUE-P LF DOGWHFRQ CRAQWHS NUILCH
8 QW DQGXQICY. HDHCEBIWR JHHDMDVK | LELHAZP RXQAR SURSFAUR DOV RUP LGWRCHUAYHDM Z KIFK P D GiYHURFRXU Z HH SHRAR
I LCDGPHI XMUHFDK QHHB/ARURXI K SXETE DG RUSUYDMR THIQIVR HIXW VHRXUMEY G-EWICDAQIVRUFRIIER DIRQ DG CFHMQ)
DU HP HQN DVZ HIDAKURKIK SURAHHEYI URP WHH HIFVHR AN ROMRQY DG LOMIMAFRP HHDGHS RQWHLOYHWR HOAR RXUFDK
EDDGFHYDIGWKRVIMP LQYHAR HONV 7R\WHH \WQAZ HUDINVHDGIWRDCFBABCE, WALQY HTXUY VHRXUMEY LOVKHI XUMUH RXUMBNKRAEHY
FRX@S DAKDMP HH SHIHFH\EWBQMOGOMRY , QDGR Z HKDYHDMLIQULFDQAXP EHUR WRAN RSWRQVRAMEDEQ) 7R\WHH \WOAKDN
RAMBOEQ) WHAN ROMRQVKDYHEHHDRUP D BHH HIAVHG RURKHMKDUA/MKHE RANBINKRTHYP D H SHIHFHI XORHUGOMRY ) XUHJ
ZHP D ARRHWR UVHDEAWRDOFCEMIDGHWR P DNHAFRGEWRQ/RUMADMILE FROUGHDNRQVHYHRLL Z HEHIHYHZ HKDYH\K | LEHQNXQGY
| RURXUPXUHOARUI XAMUHRSH.IDIY) SO0 2 XURUHAWDAMN Z WO LGRS LFOGHY FHIBIQFRYHIOMKDAP D UAXRIFWRXUBXMQHNY DQG00
RKMHUG-EWLDGRCQ) \WD/Z HOUWHCEGIVR REBBQIQWHI XWUHP D LQYRYHRSHIDAGY FRYHIQMKDABMMPARUBMGHN 7RWHH WOAKDAZ H
UIMHOGAWREDO XQBAMRXIK D) 7. FRADERUDARQ DG OFHMEQY DUDIHP HQNV ZHP D BHUIAUHG\R UH XQGFHIEQSD P HOVP DHWR
XV UHDOTXOK VAP HUL KWVR RXUNMAKQRERI LHV RUSURGANFDE. DM/ RUI IQAMFHFY ROWLP VAKDADUHCRAVDYRUIEEBIR XV

: HKDYHIQG-EWEHWIQWHIRLP R D\WMLP (BDQ SXUXDQAR\KHE.UHAVS JUHP HQVDVCHIGHSEHBZ. ZIW 0 LGRDS ZKIFK

FRX@S DOHYHD Dl HANRXUI LQDGRDOFRQAWRQ DQG RXUDE MW AR IMERQGWR FKDQIHVIQ RXUBXMGHW ) XUKHU Ll Z HDUHXCDEGIR VDI
AHIBLO FROGMRQVR WH& UHAVSS JUH-P HOWZ HZ L@EHXQDEGIVR G, GRZ QWHUHP DIQG-UR \WHI DALOW

© HHOMBGLQR \WHE UHAVS JUHP HYZ WO LGR.05 RQ6HBMP BHU &RIQ ' DM DYGIP HIG-GWHEUHAVES JUHP HIARD
0 WK ) LW P HOGP HQW ) HELXOW 6HRQGS P HIEP HQVDG- XO 7KUEGS P HIP HQW 8 QAHMHEUAW
$ JUHP HOAZ HOBHUTTXUWG\R WD TP RXQVGHZ KHWHHLY DQHYHAR GH DOVRUHWLP GOQAKDAHXWVIQWHSUGASID SUP P
U D) DOGLQMMMWL D) EHFRP LQ) GHSURMNRWHP DU COMI RAKHWP GO0/ 7 KH&UHAYS JUH-P HONTOR FRQEIQ/DQP BHUR
RKHUD LUP DAYHOQG UAKIRRYHFRYHION 6HHE1 RM +' HEAVWRRXUE 1 RMAR&RQGHQHGE) LQOGADDS\IAP HON'  FRQEICHSLQ3DWY
MP R \KMVAXOW® 5HRWRQ) RP 4 |RUDGAMWRIOHEIOR WHEUHEVS JUH-P HOA7 KHH DG RKHAMP VIQWHE AW
$ JUHP HOMDYHWR EHP RQARUIHGFERHD | RUFRP SIDQFH DG FRXE UAMFWRXUCELOW AR JURZ. RAUBXMCHNV RUHOMILQR WEQLRIRQAKDAZ H
EHIHYHZ RX@ EHEHH LEDOR RUBXMGHW 2 XUBMCHNVP D RAJHHIDMADK [ GZ. 1URP. RSHIDARQ/LOWHI XWUH\X | LALHQWRVHYLFHRXU
GEWIG\XSSRYRXUIURZ WARDMILHY |, | Z HOHXQEGNR JHHDMKAK
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FDKIGZ ZHP D EHUTXLUHGWR DERSWRHRUP RUHOGMIDIYHY VKFK D/UAKKRMUIQ) RUGHEWRURBEIQQ) DEAWRDCHTXW FCBMICRQ
\WMP VAKDAP D EHRGHIRAVRUKLIK® GOMYH 2 XUDELQIV R UH LCDGFHRXULQG-EWECH Z L@G-5HIG RQWWH FDBANCP DUNHNVDQGRXUI LQDGADD
FROGWRODAMFK WP H : HP D QRAEHCEGIR HYDJHIQO) R \WHAHCRRMAY RUHI DI HLOWHAH DRV ROGMUIEGIWP V Z KIEK FRX
UHXOVQ D GH DXORQRUPXUMAG-EWREDI DIRYY |, QDGAMRY Z HFOQIRABH\KUHWDNDGAWRDO LCDGRQY) Z LOEHDYOMEIZ KHYUTXLG
RUL D/DMEG! Z L@EHROWP VADMI CRRY VXV ) XORHU HYHOU Z HOMHCEGIVR FRBQDEAMR DA LCIRQ) ZHP D BHUNAGWRXH
KK SRFHHO/AR UED. DSRMRQR RAUGHEW

2 XUGQG-BAMEHVP D KDYHRM-UDGHYHH | HAW \KFK DY
RXUYXQH.DEL OV \R DGYHYHJI HHICHRGRP LF FRGMRQY DG KHI KMHG FRP SHMYHSUHAKUAY

GHIFANRQR DSRWROR RXUFDK IGZ | URP RSHIDNRQR LOMMMED, P HQV @P LW \RHDYDMHOW R FDK | RURKHJ
RSHDNRDOSXUERHY

TP WG| Bf ROV 1QSDYRQ) | RURUUCRNY \R FKIQIH/IQRUBMCHWDEGIGEMY DG
RAULCCELOW \R REVBLQ DEAMRD0 LD LQWHI XU

2 XUSUHAVS JUHP HZ WO LGRS FRQEQ/DP DIEDRY S0 P HABURMRQWDMNILYHVO 1G8.CS DG RUWDI HOAKH W KV
G OGESD P HR \WHRAMBOAQ) SUGHSICDOGDEAWR DO QMMMNIQG | HVIQWHHHIAR GHDXOV HP D (RAKDYHHRXIK DYDAOE®!
FDK RUEHCEGIR RO LDIAQ) DARHWP HZ HOHUNXUGWR UED. WHWP GDQZ 1\ DEAURDOQMMMIGE! H/SURAR P DM

7 KH&UHAVS JUHP HYSRVIGHI RUD P IARQWP GOQFMEAWLAMN $ \VWWHEEIQ) ' DM P LAIRQZ DVIXQEG
7UFH  1Q0 D DQDGAMRID  PLARQZDVIXQEHS 7TWQRKH  1Q) HEDTW DQDGAMRID P LARQZDV/IXQEG
7TUHH  DBIQ-XO DQDGAMRID  PLARQZDVIXQEHS 7WEHKH  7READM \WHEUHEVS JUHP HOAILYH/XV\WHCELOW \R
CFFHWWHI RTRZ 1) DYDMEGIFUMGWIAMMY DQDEAURID P LAORQWP DIJUWIDMSUCASITIP RQMR \MP GOQI CRON \VEVMRAR
WH\DIN CAMRQR  CESOFCEGHI XQAQ) FRIAWRQYZ KIFK LGFOXGHP LGP XP GHABHYHOXH DQGFRP SIDGRHZ W | LDGALDCFRYHIDOMVHVR W 1O
WHEUHAVS JUHP HOW, | Z HOWHXEEGWR VDN WHHRIRKHIUNXUGFRIBURYY Z HZ RAGRHIEGIWR QY. GRZ QWHUP 0QQ)
WOGFKHVR 1L(DAQ) OGP D QRABHCEGIWR RAHIQ DM IDIYHI LDIRQ) RQFRP P HIADID WDRIEGIWP VRIDADDZ KLFK FRXS DEYHYHD
LP STRARXUBXMCHN

* HUHD DQGP D FRMXHR LHD RQVER AMUMEXWRQ | CAMMYI ROWHDBIR 7$9$/ ,66( DQGSRMMDODBIR DR R RXUSUIRGFW
FOQADM
2 XUGMMEXNRQRSHDIRQ/| RAKH\OBIR 7$9$/ ,66( LVAXUWHM® FRIFHMDMELQWE R ANIBMRQAHIMYRZ GHGE DWILG SO

GIMPVSIRNGU$ GAMRDD  RUAMEB-MRQRSHDIRY Ll DUGZ KHZ HOXGK D) R RAUSIRGANDQEDM/LQWHIXMMH P D DBREH
FRIFHUDME QKK QUMEXNROFHIMYRZ GHGE. DWMLLEG SOWV GIMNFVSIRIGUS Q- HIRYIQLOHIRY GYHP DRI HP HOADG
XQRAHDLOMRY VKRUEIHFRXT DOYHYHD O HAARUBXMGHY , QDEAWRD 00 WIQU LFOQABMXSIRQIQ\WHRSHDARQR \WHI CROW GH
VR CDMUIBCENDAMIRMHYHIHZ HDRHU RURYHQIVAKEK DV LLUH DFAGHQWV SRZ HURAEIHY WK AP 1 OUHY RURKHUXQ RUAHHQFDAHY FRXG
GHYOOHRUGP DJHDMI QI LFDQABSRMRQR . RAULQYHRRUHY DQG FRX@S DEYHIHD 0 HARXUSURGFNEMMEXIRQ DOGAVIBY XQMKAK \WP HD/
Z HFRX@\HRXUHDQ COMCDAYHI CAAW |, | Z HHIFRXQMUIGL I LEXANYZ WD) R RUGMUBMRY| CAOMY Z KHKMHUGHWR\KHLP SCRVR \WH
RURQ &29,) SOEPIF LFOGQ D/DIAXOR QUXSWRY/R JEEDDKLSSQ) DOGWHWIQSRWR SURGEAN RURKHZ VH RURKHU
SUREGP VRUGMDXMY DUMH Z HFDQCRANXUHWDARUMFDOW WP \/DQG RSHIDIRQY Z LAEHUAXRUBGLQDWP HY P DOGHJRUDATD DG \MLY

Z RX@ KDYHOQDGYHYHH | HANRQRUBXMGHN , QDEAURY JURZ W FRXS BNXILHXVAR | XUWKHUH SDQG RUPXUHVIAMN Z KIFK FRXG O HAW
XVOGHYHD 1QZ D VWDZ HFOQRMSUHIRW
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) RIHDXY SRMADODBYIRUDQ. R RUSURSXPWDQACDM/Z LAEHAL LEXOVDQG L RUSURWRIRQY DUHLCDARXUDAM RXUBXMGQHWP D
EHKDUP H3 DQGRXUMBAN SUFHP D, BHDGHIHD D HAMS

2 XUBMCHWSOAQ) BN XVAR | RFFDWRUP DNHDWKP SINRQ/UHI DLAQ) SIRGANGEHP DO DG UAYHAYIRUI) R RUSIRGEWV
FDQACDAV/LL WH  DIHCSSURYHG GG QP HIRXVXRHMBIQIY 7 KRHXGFHIBQIAVP D BHIGRUDHGLL Z HUHD RQRXUFRMER DRYRU
RKHRLLE SOMA/AR FROGEWRP P HIADCCRRWAYLO FHVEIQ HRIUDSKIHY DQG SURVGH XV Z L\K CFRXUDMOGG WP HY LQRIP DIRQ $ FMID
UAXOVP D GLIHJP DMIDID [URP SURWIRAG UAXOVI RUYDURXVDRYY LGFOGQ) WHIRWBZ 1) DVZ HODVUMWIGHNHGLORKHIUMN

| CRARY

\WHHILIFOA DQGMOHVR D) R RAUSIRGAEWDE@MY LGFXGQ) DYUHDMYHR P DNAMS SURGARV DG SIRGAWDE@M/LQ
GIYHBSP QAR \KILGSDWWY

UAQ) LFOAQ QVRXQNY RURKHISURP RIRY/  UHP EXUHP HOVSIRGAWHIMD/RUBHDDY FRP SHMRQ QEHIY DGYHYA
HYHOVDQGRKHULP VKDNP SCRWRP P HIADT DARD

\KHUDMR DERSWRQLQWH SDMFAXTIUP DHMGFOGQ) | ORWDIRQYLQG-P DG RUYDURXVUHDRY

IP SAVGHRWHRYRQ) &29,"  SDEEPIF

OANR SDIHQADQGSK\ MADRI TP LADIW Z W \KHGX)

OANR SDHQAXVHDIGESK MADQSUARUELQ) KIRLY

@R FRP P HADD DARQH SHIHFHZ W \WHGAX)

CRNDOJDBV\R SDHQVP D MIQILFDQ® GIIHIWRP H SHABMRQYEDHGRQ\IBW\R Z KROVIBLY DG

XQHWEIQN HIIY) \RZ KHQWHGX) P D EHFRP HFRP P HIAD® DYDMEGI\R SDHQNOQGUDMR DERSWRQIQRAHAUMRUHY

© HH SHRAKDNRXUBYHDHYIURP \DBVR DQ R RXUSIRGAWDQACDM/Z LOFRQMMHR EHEDHELQSOWRQHP DM/ MGIP HW
DOGOAFRXQIGY) SRIAHY $ Q. LGFRUHRAWAXNP D/ RUGMDI UHHP HOWZ LW U XOWRLY RURKHY U LB Q) \KAK HANP DY RUCFARXQIY) . SRIFALHY
P D UAXOMQAKDQ HAR RAUIXLAIGRH SIRVRIRQVRUSUHMRA® UHSRIMG XAV ( [ SHANG DG CRWOCBLRSANOBY DG TXOW® DOGRMHU
UAXOVP D JUD® |OFXDM LFOGQ) [QWHQHIUWWP  DG\XAK | ORMDNRQYFOQDGYHYHD O HFAAKHSWFHR RXUFRP P RQWRAN
SHABIWRQ/R RAUCELOIV R | RHFDWAE-P DOG DG UHYHOXHY DG RXUCELON \R P LQELQ DOG | XQG RXURSHIDMRY/

: HER CRADQG Z LOCRWDYH CARHWAR DXLQ RUP DIRQ UHIDLAQY | RAEP DILE DOGSURXPWDQAM/Z HIFHMGWR/ L@ . IWH
* UWIRY 0 HAMRQDQG. QLIKW

: HER QRADGG Z LOQRWOYH CFRHWAR DOLQ RUP DARQUHIDLAQY | RAEP DAE DG RMHUSIRGANDAM [FOGAQ) SRMNID
P DAMIDOQ RIP DIRQCERWARP P HRDT] DARQ ST P HAFDOQ RUP DARQVADADLH/ FOQFDOMDOGHLIQDIGH HRANRD \OHIV B-ERWI URP
FOQFOONDY \OHY BERW BIXOAY DI 0L SIRFHNGHYHERSP HOAP DX CRMUQ) DOGRM-UDHDVNRZ QB / LG . IWHL * WRY
0 HAVRQDGE. QUIKW, QDEAMRY Z HKDYHFRQLGHINDIM REQI DNRQYXQEHURXUUASHRYHDI UH-P HONZ LK/ LGD . AL * WRY 0 HAVRQ
D0G. QIKW7 KXV RAUCELOI VR NH-E RAUNKDUHKREHYLQ RUP H3 CERXVAKHWIEINYR | RUEP DIE DG RAMHUISIRSENDEEM/Z LEH
P MMGE WHGIUHWRZ KIFK/ 1@ . M * WRY 0 HAVRQDQGRU. QIKWKHHB XVIQ RIP H3O0G DIRZ VXV AVFERHKAK LG RIP DNRQ\R
WHSETE |1/ 16D . MW * WRY 0 HAVRQOGRU. QIKWOORNHS XVIQ RP H3CERWWARP P HIADT] DARQH | RWUHIDAG\R | RAP DIMJE
ROWHWIM/R \WHFOQFDOGHYHBSP HUWRUUIX@RY CESUIRYDOSDNZ D R RMHUSIRGANVDEOM FHQFG\R\WMP ZHP D PO
RSHIDMRDODQG RULQYHAR HE-AMRQAKDAZ HZ RXG QRAKDYHP DEHKDGZ HEHHQI X@ LQRP HE ZKIFKP D DGYHYHD O HAARUBMGHW
DOGRSHDMRY/

2 XUIXWMUHIXQAQI LHTXLUHP HONZ L@G-BHIGRQP DQ. XQRHIBIQ | CRRLY

2 XUIDUMUHI XQAQ) BNXUHP HONZ LOG-SHIGXSROP D) IDRRY POQ R Z KIFK DUHEH RIGRXUFRQMROLFOGQ) EXWRATP WG
W

\WHFRWWMWR FRP P HIADT] HI RWEP DAQE | RMHWHDR HOAR , 73 LOWH8 6 RUDQY RIKHUIXMUHSUIRGRW
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FDQAM U 0Q WK AOE@MUHHYH/UWHXORY DSSUIRYDO RUARP P HADOOH

\WHSURIUAW DG \VKFFHWR - RURIQFDOMDY DQG SUFOQFDCCRN MY LFOQAQ) WHAH/DOGP DX CAXMUHR P DMIDY R RXU
SIRGPNVDEEMRGAEME XV

0 FXUHQADQGI XMHLP SSFVR \WHRYRQ) DIGHRMQ) &29,'  SDQE-PIF
\WHFRAIVDQGWP 1Q) R BIXDAY 110Q)VOGEESRYDVE. XVOGRUFRMER DALY

WHSURIWAWR UK DG GHYHERSP HYBURIUP VADUIHG RV XV DQGRXUFRIER DAYHSDYGHY
0Q FKOQHVIQWHEWHIGK R RAMAHIK DQGGHYHBSP HYBRIUP V

\KH CELOW \R CAKUHYHWH HHWLGHQWVLHG LQ RXUFRTEDER DAYHDI UHP HQMAWDAP D WIJHUSD P HOMRXVIURP RXU
FRODER DARQ SDUGHY/

RXUDELOIV \R CFTXLHRUGFHQUHRKH KGRI LH/RUFRP SRXQB/\WDZ HP D VHHN VR SXUH
RXUCELOIV\R P DI HRXUIURZ W

FRP SHIY \WAKQRRILFDCDQG P DNH/GHYHBSP HQV

\WHFRIVDQGWP LQJ R RABIQQ) HIRAQ) DIGCHHIAQ) RAUSDMNIQG RAHIQMBRMICSIRSHWW WKW DG
H SHOHDIMRADMGZ MK DR XQRAHOQNMDIRQ LFOAQ) DR DIEWDIRQ DG HXUMH/ FOW CRIRQ @Y \KW

, QI LFHQVXQB/P D BNXUUHXARGHD  \FOBIECAN RUHIP LDM\VRP HRUDER RXUFRP P HIALDCH | RIWDQG RUUAHDUK QG
GHHBSP HYSIRIUP V \R UHSAHSHIRIHIDQG RSHDMY H SHOAY R GVHUIKWXQE-UH I QFHQH/RAR BHIOTXAK JU-DAURUDD
WKWR SIRGAWDQE M/ DAIQHUMHMEIHR GHYHESP HMRURQ®W/| DYRIEGIWLP VAKDQZ HZ RXG RMHE WVHRFRHRUP D DGYHIHD
O HANRXUCELOW \R RSHDMDVDIRQ) FRFHO

2 XUKFRHWDVD ARP SDQ. LV XQAHIBLO GXHWR RXUKIMARLY R RSH.DI) GRWHYDQG\WHXGRHIBIQWR DG | XUUHSUR MW

) RARHQGHP RQMVHIGHG6HWP BHU ZHUARIQ] HSGWIURP RSHIDIRQ/R P LOIRQSUP DU GAHRKLIKHJ
RSHIDACY DQGQRY RSHDMY H SHOH/ SO RIVANE. RAUCHABIRGAWDBY DG ARIMER DARQUAHY : HKDYHKIWRUFDED LGRXUBHG
QIR RSHIDIRY/HIK\ HOMGAHZ HZ HHIGFRSRIDAGLO-XCH  RMHUWDQIQIMVDO HU  GHLQ@UHSOWARWH\LI QU LFDQW
WAHOUK DG GHYHERSP HQW SHOGWU/ UHTXUBHG\RLGHOM, DOG YDIEDMQHZ. SURGAWADIQE GO/ DG SXUKHRXUGHYHESP HWH I RW DOG

WHFRWR RXURIRQI FRP P HADCHIRWIRU7$9$ / ,66( : HH SHAAR FRQMXHWR IGRXUBRKAYI URP. RSHIDNRY/ DABDINQ\WHGH W
P RQIY DG \WWHHFDQ EHQR DAXUIDGFHWIVZ. HZ L@ HH DMDQODORSHDALY LGFRP HLQWHI RUAHHIEBH I XMUH &XUHM® RXUSRMIND
\RXUFHVR UHYHAVDHRXUMIBVR 7$9$/ ,66( XS URVED P HQNV UAHDLAK DOG GHYHESP HONRQIY HYED, P HOVOGGUR DOV SD P HON

SXUKXOQWR RAUFRIIER DARQDUDQIHP HQW Z KIFK P D GHYHUP DAUDT] HLL RUFRIER DALY GR RATAKUHYH FHYSEQHYHQVRUIHHDMGHV
\DBVAR Z KLFK WWHHFRQIMY HOABD P HQIVDHG-BHIGHARY , | RXUIXUUHGX) FOQAGDMYI DCRUICRRAUIDQUHIXMRY CSSIRYIDRUL RWU
AXIVER QRATFKLHYH\XMWELTEBIP DINANFAHBERH Z HP D GRABHSUR MIE®! $ VR 6HBAP EHJ Z HKOG DQLFRXP XOMEGH LAVWR
DSSR PDMD  EARY 7KHH WAR RXUIXXUHEH/RUSIR MELQW 1| 0) HSHADD GHRWHRQRQ) &29,)  SOUEPIE IV
KUIKO XQHWEOQ
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, | RXUFRLSRUIDIM FRIER DNRQV RUCAHVH DI IH-P HFOWVDUIHXQUWKFRHM XORULL ZHIDORIRP QG ARSRIDIMARMER DINRQVRUTEHMH
DIHP HQV RXUIHHDURK DQGGYHBRSP HOWH | RIVARXG EHGHD) HS

2 XUMDAD\ G-5HB/XSRQWHI RUP DNRQDQG\VWELCTELMIV R P XSG FRAIER DAYH DU HP VDG GFHQHDI P HQVZ WK
\KLLG SDMW/QRZ. DOGLOWHIXMUH : HUHD ROWHHDUDIHP HOWI RUGRARQD | LQDADOMARXUIAH EXVWIOR | RUH SHWHZ HQHEQRZ DG
LQWHI XWUHUADMY \R FOQFDOMDY P DX CRMUQ) \DBYDQGP DVANY D61 RUCFHQMARWWKQREI\ WKW 7R AWM Z HKDHHOMIG
LQORVHYH.IDXAK DUDQIHP HWZ W FRERIDMFRIMERDRY KRZ HYHJ Z HER RWIRZ. Ll \WHUHFRIDERDNRQ/RUDGAWR DCFRIMER DARY/
ZMK\MLGSOMY LI 0 Z LOGHEFDMVA | LFHQABRXUAH/RUL D) GHYHBSP HOWRUFRP P HIADT DMRQHIRWE \MLGSDWNAYZ LOEH
\KFFHW XO, QDEAMRY RXUFRSRIDMFRIDER DRYP D GHIN FIQFDOMDY SURVIGHIQN | LFHQAVXQAQ) | RUDFIQFDOMDOSIRIUP MRS D
FOQFDOMDORUCEDQERDGX) FOQAMMRUGHHERSP HYMBUIRIUP  6KRXT DFRMER DAYHSDWGHU DOR GAYHBS RUFRP P HIRDD HD
FRP SRXQGRUSIRGAAR Z KIFK YWDV UWIKWIURP XVIRUDQ UDRQ LFOGQ) FRERDMUMKAMIQ) KK | DOUHP LIKWEHD RXURQJIRQ)
UMD DQGGHYHBSP HQM | RW BHFDAHZ HP LIKWIRABFHYHDD | XWWUHSD, P HOV DOGZ HZ RXGBGRAFHYHDQ UR DOMVDARADAG
Z MK\KAK FRP SRXQGRUSIRGAW HP D \HHN DERMHUFRIER DRURUCFHHLOWHI XWMUHI RUFIQFDOGHYHESP HAIQG FRP P HIADT DARY
R IRAGP DMQE DvZ HID/RXURKHURIQFDCSIRIUP V Z KIFK Z HP D GRAEHCEGIVR RAQRQFRP P DI WDRIEGIWP VRUDAID, |
Z HOHXTEGWRIRP Q. FRIERDARY/RUHOMIQR Q. QFHQHDI P HQNV RXUUAHDURK DG GHYHBSP HOMH | RWFRXGEHGHD) HG ,Q
DEIWRY WHFRQMOMROR \RP HR RAUSDIGHMGGXI GVRYHY DUGGHYHBSP HYBUIRIUP VP D EHG-BHIGHMRQWHSHIRAF M3 00
R RXUFRSR DMFRIER DR/

( DK R RUFRTDER DARQYFRXGSEHWP LCDAGE. \WHRKHUSOWY DAIQ WP H DQGZ HP D (RABHCEGMVR UG \WHH
FRODER DIRQ/RQIFFHBEEGIMP V LI DADID RUGHI RADM DEAWRDOFR SRUDMFRIIER DR RQCFAHBEEGIMP V Ll DAID, | WHH
FRODER DARQ/AMP LCDMRUDHQRABGHZ H5 D UAKGEQWRWR UYHDHY | URP \WHHFRIER DIRQ/RUGWR WHUARXUAH/DQGH SHWYH
R RXUFRTIER DAYH SDW@HY FRYXTS DEYHYHD O HARXUBXMGHN

&RQCANVDOR P LI KWDUMAZ [\ FRIDER DAYH SONGHY FRIHOQ) SURSUHBY UKWV SDMEXTURRP SRXQBY : KUBIRXUH MY
FRODER DAYHDI UHP HOVWSLFDID SURVLGHWDIAZ HUABIQP LGARGHSD: P HOV UR DBV U KWDQGE RUBYHOH\KDUY Z W UASHRAR GXIV
GHHBSHSIURP FHYBIQFRP SRXQBYRUGHYDYHFRP SRXQBY DD VKK SO P HOVRUUR DOV WKWP D EHDAHSFHE DM/ DOGAVSAMY
P D DUMHRYHANHISSIFDMRQR S P HYBURYIMRQ/RUGHIYDRYHSD: P HOMBURMRQAMRVKAK GXIV DUGZ HP D QRABH\KFFHM XAIQWKEK
QS ) RH PSB! IQEHBAPEH) %I HYARVHYHEXVZ W DQRIVHR DEMDARQVHN.Q) GFROWDRY UHIH WHDMGWRWH
IQMBABIROR SIRIMRYXEEHRAUXH — CRHOHDIUHP HOASDUAXOL® DAKH UHIMMVRWH UL KWDQG REQIDNRQ/R WHSDUALQ
WHHHIR WHIOFHOHRADBIR DSIRGENQWWHSIRIUP B\ %3 HYAR DG RUHVOBIR %HI HYARWRDWMLESOW 7 KHOEMDNRY
SOQHOGEWP IMHGIRXUR WHM] GFRODIRQARXIKNR %HI HIAR DOGZ HWHIDN\MFRQHOMS\WRRGHR WHUP DQQ) GROUDIRYY
UIXHAMGE. 9%HI HIAR 2 Q) HELDDW \WHDEDNRQ SDCHIMKHG DGHALP LODIRQ IR \WHGHFOWDMROVRXIKVWA %HI HIAR
ROWHU-P DO WKH DG KHBWDNQWHHYHOAR DVOBIR WKDVE, %H3 HOARIVAKDBHKRTHYZ KHHWHHLYGRP RHBY EHHIWR
%HI HIAR Z HZ RXGQRABHHON®BG\R DSRWROR \WHSURFHHEYIURP \KFK D\DB! , QWKLY FLLRXP MBIGFHZ KHHWH UAYHOHKDIH SURYIMRQ
LVRAIIHIHS \KHP LBWRCHDOGUR DOV SD P HYBRIMRQ/UP DQIQH IHW: - KIBIZ HGR QRABHIHYH\WDAKH GAMIP LODINRQZ L@KDYH
DQDGYHYHH | HAARQRXURSHIDIRYY FDK | B2 VRUI LQDQRDOFRGAMWRY Z HFQP CNHGR DAXUDFHUHIDLEQ) Q) KK LP SCPAS GRWRDID
WHP DIJHP HQAMP VR RAUFRGIERIDRYP D FAKDQIHI RUYDURXVUHDRQ/LFOQAQ) GHWREHQ CFTXLG * U HHWP DEIHP HOAMP V
RUDQCFTXLQ) FRP SI) R RXUFRGIERDRLYP D KDYHGL I HHMBURIMEYZ KIFK P D KDYHDGYHYHUAXOVROWH FRIERDARQZ LK XV

* HOUHDOR DSV R YDURXY QEHHDI UH-P HQMRDALYH XV UL KIWAR XVHASHAL LHG AWK QRERI LV LQRXUUMOUK DQG GHYHBSP HON
SURFHWHY 7 KHDI WP HOV SXUKOQAR Z KLFK Z HKDYHLQ QFHHGWRKGRBI\ SHIP IWRXUGFHQRWAR\MP LDMWHD) P HOVXQGHU
AHMIQAURP MIGFHY | Z HOUHQRATEBIVR FROMXHWR CFHQH\KHH DG | XAMUHWAKQRBILHVRQFRP P HADD WDRIEGNWP V RUSIRGEW
GHYHESP HQAIQG WAHDFK P D, BHGHD HGRURKHZ WMHOGHYHD O HAMG
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, | FRQ QRWDUMVHEHEHH) RXUFREER DRLYRUDGMRYDQG XY DO R WHP P D CRAQWHUVHD LOMHMZ KK P D EHDGYHIWHWR RXU
VIRFANKREHOA LOMHINV

| FRQ QRN ERE HHOXV DOGRXUFRSRUDMFRER DAY RNAHQNLE DGMMRY \WHRMFUSOW P D CRAQIWVHD MBS
CRAQWHLQMIXR RAUMBNGRTHY 6RP HR RXUFRLSR DAMFRIER DAY DHFRGGAND P XEEBISIRGAWEYHESP HOM I RWZ LKO
HIFK QVHDVHDU-DWDMKHVKEMPNR \WHFREER DARQZ W XVRUP D EHOFTXUWHGRUP HIHSZ W DFRP SDQ. KDYLQ) DFRP SHIYY
SRIUP ,Q\RP HR RXUFRIDERDIRQY Z HKDYH DI UHG QRAR FRIGAEMQE-BHIGH® RUZ WDQ \WMLGSDW D) WMWK WD

FRP SHIMYHZ LW WHUAHDUFK FROGAMS XQEHURXUFRTIER DR 2 XUFRTIER DAY KRZ HYHJP D GHYHBS HWWHUDRGHRUZ W RKHY
SURSANLQUADMAG ! LHIBAKDATHFRP SHIMYHZ LW \KH SURGEN RUSRMIMCBIRSAMKDADHWHKEMANR WHHFRIDER DARY &RP SHICY
SURSAV HWHIGHYHBSHGE! RAUFRIDER DRYRMR Z KLFK RAUFRTIER DAY KDYHUWKW P D WAXOVMOWHUZ IWGILY DR \KSSRIWRURXU
SIRGPNDQEEDM

1 D) R RXUFR SRIDMFRIER DALY Z HHVR ETFK ROMP LDMIWDI UHP HAZ LW XVRURKHZ \HI DOR FRIGFWH

FRIDER DAYHCARAMA/AXFFHM XTD DGLODWP HY P DQGH) WHSUHRIQFDCRURIQFDOGHYHESP HWRUFRP P HIADT DARQR \WHD HAMG
SURSPNDEEDM/RIUAHDIAK SRIUP VARXGS EHGHD HSRUMP LDAG : HIHHIDI GRQRAFRQUROAHIP RQAIGWP LQJ R WARXUAHY
WDNRXUFRER DM FRIDER DALY/ GHYRMVR RXUSURI UIP VRUSRIMMMICSURGAW : HERQRANIRZ Z KHIMHUPXUHOWRUI XOMUHFRTCDER DAYH
SONGHY Ll DY P LIKVEXYXH DM DAY HWAKGRERI LY RUGHYHERS DIMDAYHSURGFW HWHURQWHURZ QRUQFRIDER DRQZ [\ RKHY
LFOQQ) RXUFRP SHIYRLY D/DP HIQVI RUGHYHBSLQ) WD HVI RAMHAWDHABIHMGE. FRIDERDMYHDUDQIHP HONZ WK XV

2 XUNKFFHW LY G-SHOGHOWRQ LOMIBRNDOSURSHIV U KWKHIB B, XVDQGWLLG SO DQGRXULQM RN KFK UIKWIVFRP SB] DG
XQRHIBLQ

2 XUNKFFHW/Z LOG-SHIGR DO HSOWRORXURZ Q RXUGFHVH-WT DG RAUCFHRMA CELAONY VR REVELQ DQG GH HIG SDMOVI RUHIFK
SOV UASHRARYH\WAKGRER LY DG WHFRP SRXQG/DGRMHUSUIRGFW Ll D) UK |URP \KHOSSIFDAROR \KFK \WKQREILHY ) RU

H CP SB! | RAEP DIE LVFRYHHGDVDFRP SRIMRQR P DHULQDS 6 IWKHG SDMMWD/AKDYDQH SHAMGH SUDIRQEMR 6HBMP BHU
DNMABN.GY LQR CFFRXQMSDAMAMP CENVR HOADQGH WRMRQUKGY

, QWHIXUMUH RXUSDMIABRMRQP LIKWEHKLIK® XQFHIBQDQGLOYRYHFRP SBf (3000005 ! CRXDOTXHWRY ) RUH CP S ZHP D
EHLQ/RYHGLQ SR UDQMBURHHAQIVEH RUH\KHS 6 3DAMNIGG 7 UDEHP DIN2 | 1L1FH 3RWAJUDQMBURAHHAQIVIUHARP SBf DOGH SHOLYH®IDO
SURFHHEQIVDIG\WHMHLY QR DAXUDFHZ HZ LAEHVKFFRAM XAQDQ WK SRAHHAQIV $ SRWA IIQMBURAHHEQ) FRXGUAXKAONORXUGMQ) RXU
SDOMNILIKWDQGE RURXUI WHERP VR RSH.DMOQG RUMMXULHXVWR SD. MIQU LFOQAR DY $ GAURIDD \MUEGSOMAVP D AKOBIHWH
YDIGEW HRACEQON RAFRSHR RXUMKHG SDMIN Z KIFK P D UAKOMQVKAK SDAMQIVEHQ) (DURZ HG LQYDIEDAG RUKHIE XQH) RUAHED
WURKIK LQMIHIHIFH RSSRUMRQRULQYDIAW SURFHHAQIVEH RHWHS 6 3DMADQG7 WGP DIN2 (1 LIFHRUGRQS 6 SOMIWRILFHY $Q
\KFFHWM XORSSRMRQWR RXUSDAQV FRXTS G-BUYHXVR H FOMYHUKWQHRHAOY | RAMH\KFFHWXCFRP P HIADT] DARQR | RWEP DIQE RU
RAURKHUSIRSEWDEM/ 2 SSRUIMRQYFRXTS DR EHI LBGWR FRP SBP HABY SDMV \KFK DVI RIP XDMRYY P HKRG/R P D4 CAMMHOEG
P HKRO/R XVH \KDADHLOAMG-G\R H WOG\WHSDMMAMI HR \WHRYH.DESRMRIR EH RIGWHSDAMA HFRYHIQ) WHFRP SRMRQR P DIWL
$ \KFFHW XCRSSRIMRQWR DQ \KFK FRP SBP HBY  SDMMWVRX@SLP SCRARXUCELON R H \WIGWH@ HR \WHRYHDISRWRIR EH RIGWDAR
WHUADAGFRP SRIMRQR P DIWLISDMV

$ QUGYHYHRARRP HP D DIBRZ. WLLG SOMHAR XVHRXULQMIDRNOCSURSHW Z WKRAMD CFHHDQG RUDIRZ. WLLG SOMAAR
LQMRGFHIHHIF DQGRKMHUFRP SHIQ) SIRGAW D) R Z KIFK Z RXG QHIDAYHD [P STAARXUBXMCHN ) RUH TP SO 1Q-XCH ZH
UHFHYHS DQRIFHOIWHI URP $ QQRIDDGYMQ) \WDMWKDYIIBGDR$ 1" $ ZIWWH) ' $ |RUDIJHHIF YHURQR 7$9$/ ,66( DQGDWHWY
WDNAHIQ SDMNVUHDMVR 7$9%$ / ,66( \WDADHOKMGLQWH2 WD HYRRN Z LOGRAHIQUQIHGE. $ QURIDIV SURSRVHG SURANOLH
LQYDIG DG RUDHXQHI RIAHED! , Q-XO ZHILGGDOZ \WOQWHS 6 ' IMUFAE RAWRH MUAWR 1 HZ -HYH DIDQWS QQRIDDGG
IWAXEMGDUHY| RUQUQIHP HWWR \WRHS 6 SDMNV ,Q6HBAP EHU  $ QQRIDDQGIWVKEMG DUHYDQZ HIHG DG FRXQMFDIP HGIRU
GFODRY MGIP HMR QRQLQUQIHP HQADQGLQYDIAW R WRHSDMON © HIQMGWR YLIRURXW® HJ RUPHDQG GH HIG RAULQMIBRNDD
SURSHW WKWUHDAMG\R 7$9$ / ,66( 6KRXG$ QQRDRUID RKHALGSOWA/UFHYH) ' $ CBSIRYICR D$ 1 $ |RUDJHHIF YHURD
RIRMPDMIERID E 1'$ ZIWUASHAWRIRIMP DIQE DGLU RXUSDMINVFRYHIQ) | RAEP DAQE Z HHKHTWR EHIQDIG RULL VKAK
FRP SHIGY JHHIF YHYRQVR | RWEP DAQE Z HIHI RXQGWR GRAQ UQIHRXUSDAQV \MHQWWH  FRXGSLQARGAHIHZHIE YHMRQ/R
IRWMIP DMQE RURKHAK ~ E SURGAEWEH RUHRXUSDAQVH SLUH DOG\WHUAXAY FRP SHIMR)Z RXGSGHIDYHD O HANRXUBXMGHN
I LQDADOFRQAMRQ DG HXAVR
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RSHDIRQY/ 3GDHDIR VHHWHUM | CRRUHQIV®E 2,1 P DX CRXUHY RBQDSSURYDO RIHHIF YHUMRQVR 7$9%/ ,66( RUR SIRGEW
Z W Z KIFK Z HFRP SHM RAUBXMHW/P D EHKDP HG”

$ CAMRIOXFHIBIQIVP D UAKOE-FDAHQR FROMMMYBRIA WDEQ) WHEIBK R GIOCRDIP VDI HGLQERMKRBI\
SOMVKDVHP HIHG\R DM $ FFRAQIO Z HFOQRBHARMWHEWDGK R FOIP VIXBZ H3LQRXURURKHUFRP SDQH SDAMON

UHFDAHWHGIBHR | XMUHSIRMANRQ! RURKUSURSUHEY UWIKWIYXQRHISIQ Z HFDQERADIXUH\ RX WDV
Z HZ HIHWKHI LYXWR P DNHWHIQYHQIRQ/FRYHIGE. HIFK R RXUSHIEQ) SDMMAZSSIFDIRY
Z HZ HIHKH LOWVR | LA SDMATSSTFDNRQY | RAKHHLQYHQIRYY
RKHYZ LOQRNGE-BHIE-R® GHYHES P LOURUDSM CDAYHWAKQREI LH/RUGKSTFDMDQ. R RANMFKQRIILH/
D) R RXUSHAQ) SDMNSSTFDIRQYZ [UHAKOVQIKHE SDMV

D SDAMIVIMWXHG XV RURXUFRIER DAY Z LO@BURVGHDEDUY | RUFRP P HIADD YICEMI SURGFWRUZ LOBURVIGHXVZ WK D0
FRP SHIMYH DGYDQI HYRUZ LOCREHRDBRQIHG R \WILG SO

Z HZ LOGYHBS DEAWRDOSURSUHIY  \WRKQRBI LHY\KDADIH SDMRE®

Z HZ LGREBQD\KSSBP HMBOSURMANRQ FHWLFDMWDAZ LEH WOG\KHSURMANROD RGHGE. WHSDMR \WHSURGARZ LW D
P DN DAKRU] DARQ RU

WHSDMIVR REHY/Z LOGRMDYHD GHI DIYHH | HANRQRXUCELDN \R GR EXMGHW

: HUHD RQWDEHVHFUAMVR SURMAMFKQRBU\ Z KHIHZ HEHDHYH SDAQMBIRMRNRLY CRAZSSURSUDM RUREVBCTE®! KRZ HYHU WIGH
\FFUAVDUHGEL LEXOMR SURMAN - KLBHZ HUATXLUHP SBR HAY FREDERDRLY DG FROXAIOMR HOALLQR FRQ LGHQIDDW DIUWHP HOV ZHP D
QRAEHCEGIVR CEHDOMD SURKFWRXUEGHVHFUV RURKNHUSURSUHEL LG RUP DARQIQWHHYHINR DO XQDAKRU] HEXVHRUGMWBRKUHRKH
QO | XOEHHBSP HYE. RKHYR \XFK LQRIP DIRQ

* HOUHD SOV \R FHUSEQLQ CFHVH DI P HQMWDATUHLP SRABAR RAUBXMCHY DOEZ HIHHDD GRRAFRQUROMHSIRHPURY
R 1Q CHMHEWRKERR)\ $ FFRAQI® Z HOHXTEGIRH HAVHWH\P HG-IWHR FROURCRYHMY LQMBRYOCSURSHW DvZ HH HIVH
RYHURULQMIDD GHYHBSHG\WKGRBI\ 0 RIMHRYHUAVRP HR' RXULFDGHP LF LOAMMNRQ IFHORLY WHIUK FRIDER DR DQG\AHQWLF
DGYMRY KDYH W KWAR SXEDK COBDQGLQ RIP DMRQLOZ KIFK Z HKDYHUWKW |, | Z HFDQGRAP DQEIQWHFRQ LGHUDIN R RAMFKGRBI\
DOGRKM-UARQ LGHONOQ RP DIRQIQARIGHARQZ [\ RUFRTER DARY/ RXUCELAN R UAHYH SDOMYBURMANR) RUSURMANRXUSURSUIHGLY
LQRP DARQP D RKHZ MHEHLP SOUHG , QDEAWRY \RP HR WHWRKQREI\ Z HKDYHOFHQHG UHIHYRQ SDAMMG LOYHONRQ/ GYHBSHS
XMQ) 8 6 JRVHIP HONHRXUFH/

7KH8 6 JRYHIP HQAMBQ/FHISIQUIKW DVGHIGHEE, @Z LQVXAK SDMN DQGP D AKRRHWR H HIVHVKAK WKW &HYBIOR
RXULQ @FHQAHVP D EHWMIP LCDAGLL Z HI DOR P HHASHALLHGREQIDARY |, | Z HIDORP HANKAK REQIDIRQ/DGO0) R RUCFHDRY
H HAVHWHUWLP LODMRQUI KW Z HARX@ GHRXUW KWXQEHMRHDIWHHP HON | Z HBRHDY R RXUWKW WP D DGYHYHD O HAVAH
ZD Z HIRGANRUBMGHW , QDEAURY EHFDAVHAHIBQR RUCFHHYDHVKEFHQAY WHCRMRQ/R RXUCFHQRYP D O HAARXUUI KW
XQEHMRHTHOH/

,| DAVSX\MDUMA/UHIDLEQ) WHIQ UQIHP HIARUP VDSSLRSUDIRQ R WHSURSUHBL WWKWR RKHY VKFK GVSX\MFRX@ EHFRWM® DG
LHXONQ GHID VIQ RUURHDLAK DQG GHYHEBSP HOADRRMWNAY DQG SDUGHIQ)

2 XUNKFRHWZ LOG-BHIG LQSOWRQ RXUDELOW \R RSHIDMZ RXMG WQILQ) RUP MCBSURSUDY \WHSURSUHEY WKWR RAHY
7KHHDHP DY [WXHS SDAMVDQG SDMMASSTIFDIRYY| LOGE, \KLG SO/ UHIDCY \R SURGEWRUSIRFHAAAKRDADHMP LOURUIGHFIOR
RXUCFHQRYRURXY COGRMHYP D EHILGGLOWHIXUUH 7KHIHP D DOR EHFRS, W KWRUMDEHP DU \KDARLG SOMAVKRTS 7 KHHFDQEH
(R DAXUIFHWDNRXUCRMYMEY RARRHR RXUCFHQRY Z LR RDMIQMBRNICEURSHW WKWR RKHY : HEHIHYHWWDAKHHP D EH
\LJ QU LFOQADA DARQLOWHLQBAMY U DEQ) SDAMINERKMHULQMBRNICEUIRSHWW WKW DUGZ HAR RANGRZ L RUFRTER DRYRUZ H

Z RABEHKFFHMXAQD) \XFK QMDIRY $Q GIDIDRIRQ DI DQMRXUFRIIER DRYRUXVFOIP 1Q) GP DIHVRIVHHNGQ) \RHRQ
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FARP P HADOCARYMWAY UHDMY VR \KH O HAMG SURGAW RXUP HKRGY RUSURAHWHYFRX@

UHMXUUH RAUFR@ER DALY RUXVR RAIQ D QRHHWR FRQMXHR X\VH P DX CRMUHRUP DINHAKHDH HAMG SIRGAW P HKRG/RU
SRAHAHY Z KK P D QRAEHDYDOEGIRQARP P HADD UDWRIEGIWP V LI DADD

SUYHQIXVI URP XMQ) \KH\KEMANP DIHUFTIP H3LQWWHSDMVKHTBE! RKHY
\KEWRAKVAR SRIMQIDOICEL QN | RUGEP DIH/
FRQIXP HD\KEWBQIOSRUNRQR RXUP DI HUDCDQG LDGADOUARXUAHY 06
UHXONQ @M DIRQRUDER LQWDAYHSURFHHAQIVIKDP D EHFRW® Z KHAHUZ HZ IQRURH
2 XUHIHAIYH\S, LDMP D | O(AMDM DQGZ HP D\ IGFXUREQIDMRQVIQWE, MUMGRNRQVIQH FHWR DFRXHGDP RKQW

: HDH\XEMRAR\E] DARQLQQ® HIRXVS 6 I/ DOGWUMAY $ VDURKOVRXUH | HALYHWE UDMLYGHIYHS I URP DFRP ELCDIRQR
DSSIFCEGIVY  UDAWLOWH YDURXY SOFH/ARDAZ HRSHIDM , QSUHEIUQ) RXUI LCDCADOWEM HWV Z HHAWP DMWHIP RXQAR \If \WDIZ LD
EHRP HSD CEGILQHFK R \WAK SOFHY 1 HYHWHDAW RXUH | HRAYH\E UDMP D EHGIH HIHAKDQH SHIHIFHGLOWHSDINGHWR QP HIRKY

| CARY LFOQQ) SDAIHR WHQEZ O HIPKGI HHDOGRP HVIf @F FKOQHVIQWHP L[ R RXUSUR VBELANV | URP MR WBAM \RH XAV
R H CP LODIRY/DOGDXAWR RO 1OV RXULEELQIN \RVHRXUHRVXWELQ DFR-BBEGIDI P HOVZ WA DAKRIMEY FKOQIHVIQ
CFFRXQIY) | RULGFRP H\S H/CQGFKDQIHVIQW @7V $Q R \KHHI CRRYFRXG FDVHXVVR H SHIHFHDQH | HRRMHY DML QU LEDQ®
QUHIONVURP SUYLRXY SHIRG/RURUPXWHON SHABINRQ/DOGP D UAXAONOW REQIDIRQVIQH FHWR [P RXQVOFFUHGLQRXUI QDA
MEINP HOV

2 XUDELOW\R XVHQHARSHDIY GRWHY 12/ V DQGAHIBLO RKHMY DRUEXWMY LY XQRHIBLODQGP Dy EHAP MG

2 XUDELOW VR XVHRXUN HHIDCDOG MBI 2 / VAR R IVFVBRMNIO XWUH\E CEGHLGFRP HOQGUHDMELQRRP H\E HVWDIZ RXT
RKHZ VHEHGHLY G-SHIEHIWSRQRXUIHHDIROR XMV CEGILGFRP HEH RUHWHH SWDIRQGDMVR \KH1 2/ V DIGZ HFDQRABHARW
Z WK FHVBQIV Z KHD RUZ KRXHU Z HZ LG HH.IDMVK | LELHQAS] CEGILGRRP HVRXVHDER RXUL 2/ V) HEHDOL 2/ VIHHDMG SURAR

Z LQOFRQMXHR EHIRVHOHGE, WH1 2/ FOUWY |RZ DGXGVDARH H IMAGSURAR\WHDGRSWROR WH7O &XWDG-REVS FVTL $ PV
Z KIFK P HDQ/WDNHHDD \WH Z1OH SWH  \ HOW/DNAMMH. Z HHIHHDAG L GRAVHGSURAKHIR 0 DO WEM/KDYHP LOU@Y V

$ FFREQIO RXUIHEHDIDEGWIML 2/ VARXGH SILHXQMHG DG EHXDYDMEGWR R I VANVXMHLGRRP HVY] CCELOMNY 8 GRHHT $FW
DVP RAILEGE, WHE&RRDMXVS IG SHIH DG ( FRQRP LE 6HRXUMW $ FW&S$ 5 ( 6 $ FW I HEHIDOL 2/ VIGRXUHGIQW \ HLYBHIIQQQ) DM
" HHPEU DQGEH RH-DQOW PD EHFOUHGEDANWRHIFK R \WHILYH\E \ HOW/SUHFHEQ) KK GW D51 2/ VOUMCQ) 1Q
Vi \ HOWEHILQOQ) DWW HRHP BHU P D QRAEHFDUWHSEDAN 0 RURYHJIHEHDOL 2/ VIHHDMGIOW \ HOWHXAQ) DR

" P EU PD EHFDUHSIRZ DGLQEH QWY BAVWHGGAEMEMVR WA HEHDOL 2/ VPD EHOPMMGWR R XA HU
I CEGILGRRP HIRAY \ HOWYEBHILQQRQ) DAL DO 8QES %  \WH&RPSDQ VE&DNRMQD1 2/ FOW IRZ DB/DH\KEHIGES
IRAGE \ O DG EXVMH SHIRG\R XVH\WHVA DL RYHYZ DvH WOEHG ) XUKHUWHT7D $ PABTXUUAAKHME SDHIAR
FCBAD H5 MDA DQG( [ SHIP HQBDS  ( H SHIEWUWW/XQEHUBHAIRD R \WH, QMID05 HYHXH&RAH DVIP HIGHS &RGH HIHAMH
| RN} CEG HDWEHILQQQ) D\WJ HAHP BHU Z KK Z L@HEFHRAUL 2/ VEHILQQQ) 1O 5 ( H SHIGWUY/DMIEXTEBI\R
86 EDHGUAHDUAK P XWEHP RW HSRYHUDSHIRGR  \ HOWDQG5  ( H SHIGWUWY DMIDABEGIVR UMUK FROGAMGRANGHR \KHS 6
P XWEHIP RWHGRHUDSHIRGR  \ HOY

, QOGAWRY X\ DARQR 1 2/ VARR I VH/BRMDO XUMUH\E] CEGHLGRRP HOQE UHDMGLGFRP H\E H/KDAZ RXG RKHZ MHEHGHLY
\KEMFVWR DOQAMOTP MR XQEHMH? RZ KIS FKOQIH SIRIMRQVR 6HAMRYY DG R \WH&RGHDQGMP LOUMBMSIRYIMR)/
ZKIFKP D BAXOMQWHH SWUDIRQR 12/ VEH RUHIXUHXWY DARY , QIHHIDXQEHMHEREH Ll DFRISRIDNRQXQEHIRY/DQ® RZ GHIKLS
FKOQH® JHHDD GHIGGD/DIVDAMMDD  FKOQH B YDOH LQIWHIXW RZ GHYKLS RYHUDWUH\ HDUSHIRG WHFRLSRIDIRQY
CELOW \R XVHIWSUH FKDQIHL 2/ VDG RMHUISUH FKDQIHWE DABEXWMY \IXFK Dv DK DG GHYHERSP HOWRBHEAWADLY | RZ DB/ \RR VAW
SRWNAKDQ HVE] CEGILGARP HRUMS H/P D EHAP G 2 XUHTXW R | HIKQIV DG RKHUFKDQI HYLQRXUMBAN RZ GHYIKLS \RP HR! Z KIFK OUH
RAMGHR RUFRQIROP D KDYHUAEMG RUFRXGLOWHI XUHUHUAXONODQRZ GHIKLS FKDQIH $ GRRXIK Z HKDYHFRP SBIMGVMAH/AR
SURYIGH UDRIEG DAXUDGFHWDAIQRZ GHIKLS FKOQIH@P WBNRQZ RXGBQRAZSES® Z HFDQRAEH FHYIQWDADMY LQI DAKRUANY Z RXGB UK
WH\IP HFRFOMRY , | D\MUDUAYLHZ. RUDGWORRZ GHIKLS FKOQIHAP MIRQZ HHVR CESO
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XM DIRQR RXUGRP HAFE 1 2/ VDQG\Y  FUHEWADL | RZ DB/ FRXG EHP WG LQI XMUHSHIRG/ DG DSRWRQR WHFDLY | RZ DB/FRXT
H SWWHEH RIHEHCQ) DYDMEGIVR BOFHI XMUHLGRRP HVY| QDO 0 RUFRYH RAUDELGUNV VR YW HRXUL 2./ VIV FRIAWRCHE XSROXV
DFKIEVQ) SUR MBI DQGIHHIDYY 8 6 |HEHIDOM CEGILGRRP H

YHDXVHZ HH SHAVWR BHG-BHGHWKSRQ FRIER IDIWYH DQG @FHVH DI UHHP HQW Z HP LIKWORWP HHARXUMADIRI LF REMARYHY

2 XUCELOW \R JHHDMUYHIHIQWHQDUMP G-SHIG/ROWHWP LQ) R UFRIQUROR FHIBIQXS URNED, P HQWV CFKLHYHP HOR
FHABQSD P A JHIQY HYHONVZ LW RAUH] LMY FREDERUDARQ D) UHHP HOWDQG RXUCELONY VR HIMLQR DEAWR DOFRIER DAYH

DIUHHP HOVZ AW \RLLG SDMY 2 XUDELOIV AR HOAULQR Q7. FRIDERUDARQYDQGWHUYHDM Ll D) WDWP D EHUFRIQ] HEXQEHWHH
FRODERDARQ/LVKLIK® XQFHEQ , | Z HDHXQTEGIWR HOMIQR RHRUP RIHQ. FRIDER DIRY/ RAUBXMGHN SIRGHRAWFRXGEHKOLP HG
Z KIFK FRX@ KDYHOQLP P HADMDGYHYHH | HAWRQ RXUCELOMW \R FROMMH\R GHYHBES RXUFRP SRXQB/DOGROWHWIAQ) SUFHR RXUMRRN

2 XUCELOW \R HOMIQR DFRIER DIRQP D EHG-BHIGHARQP D 1 CRRLY \KFK DAKHUAKOVR RXURIQFDOMDY FRP SHMYHI CRRY DG
WHIIWR RHR RXUSIRIEP VZ 1\ DERKHUFRP SO0 VUM ARBLIGRH LFOGQ) WZ DG UHIXDRY MKH/ SDMYERWRIR FOQFDOSSHICH
WHWEIHR WHDYDOEGIAD SOUMAXOLD U WVHI® RYHDIFRSRUDMJ RO DG LDGADCSRANRY

7REM DSRWRR RXUUHYHHYKDYHEHHD HIMG\RWH UAHDUAK ROMDQMROSKDHR HIFK R RAUFRTDER DAYH DI UH-P HOW
6XFK UHYHDAHY DUHI RAVGHAL HG SHURGY DOGWHLP STRAR VKK UHYHOHYRQRXUIAXOVR | RSHIDARQVLY DABDWEDMIED R VAR
FRUMSRIEQ) UMUK FRAV ) RTBZ LG WHFRP SBINROR \WHUAHDUAK ROMDQMROSKDHR HIFK FRIDER DYH DI UHH-P HOAVDGAWRID
UYHOHVP D FRP HRQD 1URP SO P HQMWUIJHBGE! P LWRGHYDQG RAWHDFKLHYHP HOAR RIHUFRQIY HOWAYHOW DQGUR DO Z KIFK
PD RAEHSOG Ll DATED XQMFHSIQ FROEWRQY CUHP HA7 KLY UMN LY KHI K\MZHG GAHVR WH | CRARDAXQAFFHM XOUAHDUK HIRWP D
SUFOGHXVIURP UFHYLQ) DO FROMYHVED P HWXQGHMHHDIBHP HON 2 XUWHFHSAR UAYHXHYI URP FREDERDYH DUDQIHP HOVLY
DORVLIQULFOQ® O HRAMGE, WHWP LQ) R HIRWH SHIGGE XVDQGRXUFRIDIER DALY DQGWHWP L) R GOGFRP SRXQGLGHONIFDIRY : H
KDYHUHFHYHSSD P HQVI URP RXUFREIERIDIRQ/Z W/ L@ * WRY . DWH. 0 HAMVRQ $ FOUY &HIHH %0 6 $= %HI HAR -DOMHD
3KOWP [AHXWD1 9 DAYIMRQR -RKQRY  -RKQRQ 1 RDMY3KIWP DS * ' DIFKLO HIN &R ,@F 0 HINGHRGROQG3IL HJS QU
P D) DIUHP HOV [ XUMUHSD P HOVP D QRAEHHDUGHSE XQMDAKH FRIDERUDRUKDY DGYDRHG SURGFWADQE CDMY QR FOQFDOMMY  Z KIEK

P D GHYHURFXURUP D QRARFPXUXQIDRP HIP HZ HIIQRWHI XM |, | Z HDHQRATEGIVR I HH.DM U HXHXQEHURXUFRTER DIRQYZ KHD
DOGLQOFFREDFHZ W RXUH SHABMRQYRAWHH SHABIRY/R LOGAMY DEIOMV WY OUHFRXGSKDLP . RAUBMGHN DG KDHID

LP P HADMOGYHYHH I HAARQWHWIEQ SUFHR RXUFRP P RQWIRAN

2 XUBMCHN BITXUA/XVAR I HHIDMP HOQQI XOUHYHAHI URP LR DMV DQGQFHMQ) DIBHP HOV 7REDM Z HKDHQRABFRIQ) HG
P DAMUDCCP RXQAR BYHDHIURP UR DOMYI RARHFRP P HADOWIBIR GXIV DY5Z HARQRAWGRZ Z KHRZ HZ LOEHCEGIR I HHDMKK

P HOQIQI XOURYHHLOWHI XUMUH

6 HRXUMA/ FOW DRIRQ O KW RURKHIQA DINRQ FRX @G URKOVQ \XEWBQAOEP DIH/DQGP D GYHIWP DQDIHP HAV\NP HOQG DAKDINRD
IR RXUBXMQHN

: HKDYHEHHQ\XEMRAR FOW CRIRQ@Y \KWIQWHSDXDOGZ HP D EHVKEMRAR @ \XWLQWKHI XMUH VKAK DARRHWWDAP LIKW
RAPXULL WHIHZ DV\R EHDFKDQIHIQRXUFRISRIDMVADAD\ 7 KHHDQG RAHU@Y. KW DUH\KEMPMR LKHHOAKGRHMEIQNY DOG\RHIORMID
FRUMVR EHLGPXUHG UHIDMY) \RWWH @Y\ LOE-BHIGXSROP D) XQNGRZ QI CRRLY 7 KHRXRRP HR @A DARQLY GHFHADLKY XGRHWEIQ DG
Z HFRX@EHI RIAFG\R H SHIG I QU LFDQAHARXUAVIQWHGH HOHR \KFK MW DQGZ HP D' RABUAYRIO0 RQWLQ) DQGCH HIAQ) DIDQW
B DOCRMRQY/ VP H FRQAP LQY | RURXUP DRI HP HOADGG GHAEFW URP RXUCELAW VR I XA | RAXVRXULQMIDOUARXUAH/ RQRXUBMGHW
CAMYMEY , QOEAWRY Z HP D LGRXUMKEWBQMOBI D0 H-V DG FRIVIQFRIGHRANRDZ W D). \WAK @MDIRY : HKDYHQRAMAIEDKHG DO
UAHYHYIRUID SRMMDOICEL QN DAY \ROQ VKA SRVQINIODY \MW , WA/ SRAUEBGIWDAZ HFRXTS LOWHIXMUH LGPXUMGI P HOVRUHQAU
LQR\HMBP HOVR FOIP VIRUP RHBY @P DI/ $ GHAMRQDGHYHR RULQMIMVRDD \KAK CRNRQ/FRXGS UAXAVQ\WHSD P HAR
\KEWDQUOEP DIHY RUSRMED | LGHY DG FRXTG KDYHDQOGHYHH | HFRWRQRXUFDK | B2 UAXOWVR RSHIDIRQYDQG | LQDGADOERMRY

, | RXUFRP SHIVRLY GHYHERS \WKQRBULHWDAWDIHP RIHH | HRAYH\KDQ RXWY RXUFRP P HIADCRSSRUMQUW Z LAEHUHEXAHGRUHIP LCDMG
7 KHELRMFKGRE)\ DG SKOUP CRHANDO MM DHLQMMHD FRP SHIMYH DQG \KEMFVAYR UTSLG DG MUI QU LFOQW
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\WKQRBILFDORKOQIH 0 DQ R \KHGXIVWDAZ HOUHDWP SWQ) \R GVFRYHZ LOEHFRP SHIVY Z WK H I \WHISIHY , QDGAMRY) D

Q® EHUR FRP SIQH/DHSXIXQ) WHGHYHESP HR SKOUP CRHAFD KDALY HARH\EP HAVHDHY DG FREGWRQKDIZ HOUHVILIHACY

) RUH TP S® WHFRP P HADT DARQR QHZ SKOWP CRHANDCBURGAEWLYKLIK® FRP SHIMWH DQGZ HI CRH\KEWIQMIORRP SHMRDZ [\
UAS-RAWR 7$9% / ,66( LQZ KIFK \KHHOUHH MM \WHISIHY DG GX) FDQAM/LQGHYHESP HOVRUKHWDR HOWR ,73 WDWP D EH
DIMCDAYHWHISIHAR 7$9$/ ,66( 0 DQ R RXUFRP SHMRLY LFOGQ) DQP EHIR @UIHSKDUP CRHAFDCARP SIQHAKDFRP SHM
AUR® Z WXV KDYHVLIQULFDQ® JUDMJI LCDGRDOUARXUAHY DQGH SHWWHFRP P HIADT LQ) CESURYHG SIRGAWWDIZ HAR $OR PDQ R
RXUFRP SHIRY DUH@L HSKDUP CRHAWFDCARP SOQH/AWDAZ LOKDYH DI UDMIDELON VR UHEFHSUWFHY | RAKHUFRP SHIGY GXIVIQDOH I RWR
JOQP DNNKOUHDGXQEHP LGHWH YDOHSURSRIMRQWIVZ HP LIKWRMHZ MVHEHCEGIVRRIHARSD HY :  HIDFH DUGZ LOFRQMHWR

| OFH LOMMHFRP SHIMRIURP SKOLP CRHANFDCDQG ERMAKQRBUN FRP SDQHY DVZ HIDYIURP - CFOGHP LF DQG UAHDUK LOXYMNRDY/ QG
JRYHIP HMWIHFHY ERKIQWHS 6 DUGLERIG 6RP HR WHHFRP SHIRY DHSXKQ) \WHGHYHESP HOWR SKOUP CRHANDY \WDABLI HY
WHVEP HAVDHY DG FRQAMRQY DV RXUUADUAK SIRILEP V 2 XUFRP SHMRLYLQFOGQY XA LQAIUDMG SKOWP CRHAWDORRP SDQHYVKDYH

H \WOLYHGXI) QVARYHY HI RWOQG DHGHYHESLQ) QRYHOWP DOP RBFXGISKOP CFHAWDY : HOBR | DFH\LI QU LFDQWARP SHIMRQ | URP
RUIDQ] DARQAKDATLHSXUKGQ) WHVEP HRUMP LOIWKQREILHY [FOGQ) WHAWRYHY R \BUIHMADATHXVH XAQFRP SRXQGVRHHIQ)
DAMHWAKGRBILHXHGE. XVIQRXUGXI QVFRYHY HIRW

&RP SHIWRQP D' DORDUIMHIURP

Q. RUBHWUP HNRG/R \BLJHAGHWIFDARQ RUYDIEDARY
JHHIF YHUR/R 7$9$/ ,66( RUR SURSFWZ LW Z KIFK Z HFRP SHM

RMHUGX) GHYHBSP HIWRKQRBILHYDQGP HVRG/R SUVHRIMY) RUBGAQ) WHIGR.GHIFHR GVFDH
QHZ \P DTP RBFXGV RU
RM-UFDWHVR \KHISHAWF DIHQN

2 XUFRP SHIMRYROWHUFRIDER DIYHSOWGHYP D XM HAVARYHY \WKQREBILHY DQG\MKQTXH/RUSDNGHUZ LW FRIDERDRLYLQ
REHMR GHYHES SIRSAEWP RIAUSEIAD RAKFFHM XD WDQZ HRURUFRIER DAY DHCEGIVRCR 0 D) R RXUARP SHIRLY SDMFEXOLD
OLIHSKOWP CAHANDOARP SOQHY KDYHVKEWBQMID JU-DMUI LQDGA DO WAKQFDCDG KXP DR UARXUAHY DG MU HUUAHDUAK DG GHYHBSP HQW
WBHVKDDZ HER , QDBAWRY CFDGHP LF LQAMANRYY JRYH.CP HADIHIAHY DG RMHUSYXEQE DOG SUYDMRL DG DIRQYARIGANY UK
P D \HHN SOMYSIRMANRDZ LW UASHAMR SRAMMDID FARP SHIMYHSURGANVRUMKREILH/OGEP D HMEDK H FOMYHFRMER DAYHRU
QFHMQY UHDNRQKLSVZ WK RXUFRP SHINRLY

* HEHIHYHWDARXUCELOW \R FRP SHMLYG-BHIGHOMOQ SDMXSRQRXUCELOIV VR FUDM P DQBIQ DG AFHHVAHWNLFDD
DOYDRHG\WWAKQREY QG XSRQRXUDQG RXUFRTER DALY CELAOW \R GHYHERS DG FRP P HIADT HSKOUP CRAHANFDCSIRANVEDHG ROWLY
WRKQRB\  DV/Z HODVRAUCELONY R DMEFADQG UAEEQ TXO LHG SHYRQGHD REVELQ SDMYBURMANRQ RURKHZ VHGHYHES SURSUHELY
WRKQRBI\ RUSURFHAHY VHRXUHH | HRRYHP DNANTFFHWE, HQKUQ) FRP SHIMWYHSUFAQ) DG UHP EXUHP HONQ\MUMRINY/R LQMMAOGG

\HRXUHVK | LFLHQAFCSABOUARXUAHY | RAMHH SHRAMG \EWBQMIONP HSHURG EHE HHYWRKQREI LFDOFRGA-BWRQ DG FRP P HIADDWIBVR
SIRGAENVEDHEXSRORXUWKGRRI\ 7 KHIDOWHE: D) R RAUFRMERDRYRUXVIQI) R WRHDWDVP D SUYHMWH\KFRHM XO

FRP P HIADT] DARQR RXUSRNQIDOGX] \BLIHV

0 0Q R RXUFRP SHIYRY HWKHUDERGHRARI HKHUZ W \WHUFRTDER DAYHSDUGHY KDYHWI QI LFDQ® JUDAUH SHIHFHWDQZ H
RIQ

LGHONA LQY DOG YDIEDAY \BIHV
\FUHHQQ) FRP SRXQBY/DIQMBLIHN DG
XQEHWIN.GQ) SUHFOQFDOMAMY DG FOQFDOMDY

$FRAEQO RXUARRP SHYRYP D \KFHGLIQRBRQQ) SDMYBRMWRY 1G-RW 1Q) RUYDIADNY G \BJHVRUGMVRYHIQ) QG2
GXJ ARP SRXQVEHRHZHR
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2 XUFRP SHINRLY/P LJKWBHYHERS \WAKCRE LHY DG GXIVIKDADHP RIHH | HAHRUGWFRA® \WWDQDQ \WWDALHEHQ) GYHBSHGE
XVRUWDIZ RXTS BHIGHRXAUKCRE\ D06 SRSENIAM/ RERBIM UG QRIFRP SHIMYH | QDEAURY RUFRP SHINRYP D \MFFHGLO
RABIQQ) WHOSSIRYDCR WH) ' $ RURKHUUBIX@RY DIHIAHYI RUSIRGAWDQECDM/P RHIIBGY &RP SOQHKDWVRP SOIMFIQFID
DY REBIQUANXUHG B XDMY DIHF CESURYDY DQGARP P HIFHFRP P HADOWBIR WHUGXIVEH RHXVP D CRKIHYHDMIQULEDQV
FRP SHIMYHDGYDQMH LFOQQ) FHVIQSDAAIE) ' $ P OUNANY H FOMYINY UWKWAKDAZ RXGECHD RUSUHYHNRXUCELQN \R P DNV
FHABIQSUIRGFAWV $Q GXIVUKXEMY |URP RXUBMOLAK DG GHYHESP HVW I RV RUIURP RXUNRLOMH | RWZ W RXUH LY RUIXMUH
FRODER DAYHSDNGHY P LIKWRAEH CEGIVR FRP SHMVKFFHM XT Z WK FRP SHINRYATH 1) RUIXAMUMSURGAWRURBEIQ U XDRY
DSSURYDOLQWWHS 6 RUHDHZ KHM

 HI DFHDQG.Z LOFRQMMHR | DFHIQMMHARP SHIMRQI URP- RIKHUFRP SDQHYI RUPRTDER DAYHDUDQIHP HQVZ WK SKDUP CFHAIFID
DQGERMKQRRI\ FRP SDQH | RUHMEDKIQ) UHIMRQKLSVZ [\K DFDG-P LF DQG UAHIUK LQANMMNRGY DG RUCFHQH/\R DEAURID
WRKQRBILHY 7 KHVHARP SHIVRLY HWKHUDIRGHRUZ WY \KHUFREER DAYHSDWHY P D \KFRHHGLQGHYHBRSIQ) \WAKQRERILH/RUSURGRWAKDY
DUHP RIHH | HAMWH\KDQRXLY
2 XUCELQW \R FRP SHM\KFFHWX@ Z LOG-5HQG [QSDVWRQRXUCELOW \R

|G-QN\ DQG YDIEDM\BLIHV

QVARYHFIEEDMAX]) FRP SRXQB/WDNQMIFW W \WHBLIHVZ HIG-QM\ IQD\IHOQGH I IFCARXYZ D)

DMERAIQG IARIQ\AHQIVIF DG SIRGXAVEHYHBSP HUEHIRQGHD

UHFXOWXEMAWVLQR RXURIQ FDOMDY

RAQDQGP DQEQUATXLHG XA CESRYDY

REIQSDMARURKHUSURSUHEL  SIRKANRQIRIRUGHZ. QX FRP SRXQBV DB WKGRBILHY D5

HQNUFRP P HIADT DARQDIUH-P HQVI RURKUGHZ. GX) FRP SRXQBY
2 XURFN SUFHP D\ EHYRTWB! DQG RXUMRANKRTHA QYA HONQ RXUFRP P RQ WRFN FRX@ GHRIGHIQ YOOH

7 KHP DINA/BUFHYI RURKUFRP P RQWRAN DQG\WHVHRXUMI/R RKMHUBLRIVFKGREI\ FRP SDQHYKDYHEHHKLIK® YRDMWBIDIGP D
FRQIXHR EHKLIK® YRIWBILOWHI XUHUH 7 KHI RTRZ LQJ) | CRRLY LQDEAWNRQVR RAHUUM | CRRLY GHAUEHGLOWIVAHRAIRD P D KDYHD
\LJ QU LFOQAP SCRARQ\KHP DINHABUFHR RXUFRP P ROWRAN

WHSURI AN DG \VKAFHWR - RURIQFDOMDY DQG SUHRIQFDCCRM MY LGFOGQ) WAH/DQGP DX CRMAHR P DMIDY R RXU
SIRGANVDEMFRIAMGE XV

RAUCELDN \R FRQMHWR\VHIV$9$ / ,66( LQWHS 6

RXUCELON \R HQAMLOQAR SDNGH Q) RSSRIMQUHY DRIRW RAUSISHIXH
\WHUHFHSWRUI OUHVR UHFH YHWHDBAMR D0 XQAQ) GHFHADY R FRIGARUBXMGHN

\HIY R RXUFRP P RQUWRANE. MU HWRANKRTHY

SUAHQEBIRQ/R GHBKGEG RIQFDOMDOEDT DA HAFDCDQG\AHQWLF FRQ HIHIFH/ DQGLQHARUSHA-BWRQ\WKH IR
DQRXQRHP HQVR WRKQREI IFDO.QQRYDIRQVRUGHZ. ARP P HADDBUIRGFAWE! RXUFRP SHIVRLYRUXV

WHDQR@HP HOAR UHIX@RY D5STADIRY WK DV QROVS 1 $ VHNQ) DSSIRYICR JHHIF YHMRQ/R RXUP DINHAG
SIRGEW

GHYHESP HONVFRFHQQ) SURSUHEY WKW LGFOGQ SDAQV
GHYHESP HONVFRFHQQ) RAUFRGER DR/
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SECAW UHIDAQ) CRNDCRUSRMMNICP HAFDOUAXOVUHIDIG) \R SIRGEWXQEHUGHYHESP HQB. RXUFRP SHINRLYRUXV
UIXDRY GYHBSP HQVIQWKHS 6 DG I RILIQFRXQUHY

FKOQIHVIQWHWIKAMUAR KIHDBMFDUHSD, P HQAK P V/

QM DIRQRUDEWDIRY

HRQRP IF DG RAHUH \WM.CDO CARLY RURKHUGMDXMIRUFUMY DG

SHIRG \R SHIRGI ORPMIRY/1Q! LDGADO XV

, | ZHIDLOR FRQMXHWR P HHAKHOXQ) WBQEDUGVR 1 DT RXURRP P RQWRRNP D BHGHIMMG Z KIFK FRX@KDYHD P DMUDCDGHIH
HIHFVRQWHOIXIGWR RXURRP P RQ RN

2 XUFRP P ROWRAN LVPXUHO® OMMGROWWHL DVADT * GEDOD DUNHA7 KH1 DUEDT 6\RFNO DN / & KDVUHTXLLHP HOM\KDAD
FRPSDQ P X\ HAQRGHR UP DQOMGRYL DT , QSDMAXT@U 1 DEDT KBV UHNXLHXVAR P DQEQDP LGP XP BGSUFHR
SHMDHR RXUFRP P RQVRAN , | WHFBMQ EIGSUFHR RXUFRP P RQWRAN Z HIH\R | DREHBZ SHMOHIRU  FROHPAUYHWIAQ
@ VRUZ HER GRAP HARNHUDXIGY WXL HOWV Z HZ RX@ 1 OR EHIQFRP SIDFHZ W 1 D/CDT QWY WBEGY 7 KHHFDQEHQR
DAXUDFHWDAZ HZ LGFROMXHVR P HARHP LQP XP ELG SUFHUATXLUHP HOARUDD RAHUBTXLP HMWOWHIXMUH || Z HIDORP HAAKH
PIQP XP ELGSUWFHUIXLHP HA7 KHL DT 6VRENO DNV / & P D LQWIMWHGHDAMY SURFHWZ W DQRVLEDMRQ G , | Z HZ HIHWR
UFHYHKAK DQRIVIFDIRQ Z HZ RAGBEHDIRG-GDIWAHSHIRGR  FIBQEUAD VVR UIDQARP SIDGFHZ WWKHP LQP XP BGSUFH
WXL HW, QREHAMR I DQFRP SIDIFH \KDUYR RXUFRP P RQWRNZ RXGGH-G\R P DQEIQDP QP XP FBRUQ) EGSUFHR DABDWY

SHMDHIRUDPIQPXP R FROFIAWHWIAQ @)V, QDEAWR) ZHP D EHXTEGIR P HARKHUCSSIFCE®! L DGIT QXY
WXL HW LFOXAQ) P OQEIQQ) P LGP XP GYHYR MRANKRIEHYT HNXWY RUP DUNHAYDDHVR . RXUFRP P ROVIRNLQZ KIFK FDH RXU
FRP P RQWIRFN FRX@B EHGHDMMS , | RXUFRP P RQWRAN Z HHVR EHGHIMAG \WHANXGW R RXUFRP P RQWRAN Z RXGS EHDGYHYHD O HAAG
DG\WHP DINH/BUFHR RXUFRP P ROWRRN FRXGE GHFUDH

7KHZIWGIZ DOR WHS . [URP \WH( 8 P D\ DOHIHD LP SDANRXUCELOW\R REBLQ UHIX@RY CESLRYDYR RXUSURGXAWDQACDM/LQ WH
8. DOGWH( 8 UAKXOWQ UHAMRNRQYRULP SRIMRQR WY H/DQGGAMAYI RULP SRUNY RXUSIRGXPWDQACDM/IQRWHS . DOG\KH( 8
DQGP D LHNXLLHXVAR LQRXUDGAMRGDCH SHOHYIQRGHMRGHYHBS P DQXI DRMUHDQG ARP P HIADT] HRXUSURGXPWDQACOM/LQ\WHS .
DQG\KH( 8

) RIZ L) WHUAXOR DHHHGP 1Q  \WHS. GIVWKH( 8 RQ-DOMU FRP P ROD UH HUHG\R DV94B] LW 3XXOQN

VRWHI RIP DCY WGLLY, DCDUDQIHP HQVDI BHGEHEHQWHS . DOGWH( 8 \WHS . Z D/AKEMAMR DWIQMROSHIRGXQMD HHP BHJ
RUWH7 IDQMRQ3HIRG GAUQ) Z KIFK ( 8 UKGVFRQMXHG\RCESD $ \WDGH DG FRRSHIMRQDI UHP HQW7 WDGHS JUH-P HOMKDY

RAGGHWHI XMHWDEQ) WHDMRQKLS EHEHQWHS . DIGWH( 8 ZD/DWMHB\RIQ' HHPBU  DOGKDVEHHDISSIRYHGE. HIFK( 8

P HP BHUMDIMDQG\KHS .

BLGFHDMI QU LFIDABURSRMROR WHUHIX@RY 1P HZ RINIQWHS . DESTFIEGIR RAUBMCHN DQG RXUSIRGAWDAM/LY
GHUYHGIURP (8 QUHRNYHY/DG W XDIRYY VA4 WKDVKDG DQGZ LAOFRQMXHR KDYH DP DMIDOP SCRAXSRWHUH XDRY WHILP HZ 1\
UASHPMR WHGHYHBSP HAP DX CRMUH LP SRUIMRY CSSURYDCDQGFRP P HIADT DIRQR RUSIRGAWDIEMIQWHS . RAKH( 8

* UDAIQ P DGHXSR ( Q@06 6FREGG OG: DBV VREYIHFRMHIGE \WH( ( $VSURHEUYI RAMHIWDQAR P DN

DARRU] DIRY 1 RIWHD, IHDQGZ LOEHFRYHIGE, \XAK SURHAUA/ $ WFEDUDMP DAY DAKRU DNRQZ LOEHUHNXLHG\R P DINHABXIV
LQ* WDAATIQ , WYPXUHM® XFOOUZ KHKMHAKHO HIAGH/DQG+ HIGMFOH3URGENSE HIXDRY $JHR RO +5$ LOWHS. LV

K LAHQ® SUHSDBHG\R KDQEBIWHLGRWDHE YROP HR P CUNHMY) DAKRU] DARQ CESTFDARAKDAMAYONHD \RUFHYH $Q GHD) 1Q
RADQQ RUDDLIHEONWRRBEQ 0 P DNANY CESIRYINZ RXGGHD RUSUHYHIAXVIURP FRP P HADT Q) RAUSURGEWDEM/LQWH
8. RUWH( 8 DQGUMMEWRXUDELON \R.JHIH DM UAYHXH OQG CRKUHYH DG \KWELQ SUR MIELOW

© KUBIKH7 UDGHS JUH-P HOABURYLGHVI ROWHMELL T | HHWEGHR P HAA(DOBIRGAVERRHQWHS . DOGWH( 8 \WHHP D EH
DEAMRDOGRO VI FRAVR\KFK WDGHZ KLFK GG RV IWSURANR\KHHIGR \WH7 IDQMRQ3HIRG ) XUKHU\KRXG\WHS . AYHIHIURP
WH( 8 |URP DUIXDRY SHYSHRAYHLQUHIMRQWR P HAFDOSURGAN BTV FRXTS EH SR STFHIQWHI XMUH © HFRXG\WWHH RUA
ERNQRZ DQGLOWHIXWUH | DFH\LI QU LFDQADGAMRIDCH SHOHY/
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Z KHQFRP STUHG\R WH SRUMRQ SURWR \WHHIGR \WH7 IIQMRQ3HURG \R RSHIDMRXUBXMQHW Z KIFK FRXGEMI QU LFDQ® OGP DMIDDD
KOWP RUGHD RXUCELOW \R JHHDMUHYHHYRUDAKUHYHSUR MELOWV R RAUBMGHY $ Q. TXUNHURKDQI HYLQLQM CDIRDOADGH VB DQG
[P SRV SRV XDWRQY/DVDUAKOW 94 IWRURKHZ MHP D LP SRHXQH SHARG GAN FRUWRURKHUGRO B EDUIHY/RQXV 7 KHH
GHYHESP HQV RARHSHRA-BIWRQWDAI) R WHP ARXGRPXUP D WIQU LFDQ® UH3FHJI GREDOMCHDOG LQ SOMEX@LU WDGHEHE HQWH
[P STAMSCDMRQ/DQG\RHS ., WAYDBR SRAUEGIWD/YAH WP D QHIDAYHD D} HFAWRXUCELAW \R DAEPADQG HEIQHP SBA HAY SDMFX DD
WRHIURP WH( 8

2 (SKDQGHLI DIRQLO* WDWAMIQ! RIBZ QI %4 IWA/JUDQMS ROCQHAHQADED LGHINDOEDLYDVIQWH( 8 EXWYEDHGROWH
SUYDBFHR WHFRQAWROLO* WD , WAMHIH RIHSRWMEBIWDAFRQAURQ DA PXUHQ® GHLI QDAG DVRSKDQFRBURY/LQ

* WDVWAIMIQZ LOR GQIHJEH DYG FROGWRQDIHRAUME® GHLI QDM DYRSKIQFRIAMRY/IOWH( 8 Z LAEHGALI QDM DAKK
1Q* UDWAAQ

, | SIRGXRNIDEON @Y VXIWDHVKAFHM X@ BIRXIKWDIDLOQWXYV ZHP D LOPXUMXEWEQNDOIDHOMWY DQGP D BHUHIXILHGWR AP LW
FRP P HADQ DIRQ R RXUSLRGXRW

7 KH\WAAQ) DQGP DUNAMY) R P HAFDOSIRGAENVDQGWHVDBIR D) SURGAWI RUZ KIFK Z HREVBQP DN DSSURYICH SREVXR
WHUMIR SIRSENCEOY FOP V 3URGEMIEON FOIP VP LIKWEHERI KA QMXVE, FRQMP HY KIS FOHSUIRVGHY

SKOWP CFHANFDOFRP SDQHYRURKHYAHTIRY RURKHZ INHFRP Q) LQR FRQEFZ W RXUSURGEN |, | Z HFDQCRAKFAHA XE GH HIGRXUHYHY
DI DOMBIRGANICEMN FDIP V Z HP D LGRXAUNKEWBQADOICELONAYRUBHUNXLHG\R CP IWARP P HIADT DARQR RXUSUIRGEW : HFDW
SURGANICE@N LOXDFHWDNY TP MGLOVARSHOQG P RQADQGP D GRAEHDGHDOMWRI X@ SIRMYKY DI DQNBIRGANIELQN FOIP V
| DGZ KHQZ HREQP DN CESURYDO RURXUSIRGAEWDAM/ Z HIQMXG\R H SOUG RAULQKUIDFHFRYH DI HVR LGFOGHWH\DBIR
FRP P HIADOSURGAW KRZ HYHJ Z HP D EHXQEGIVR REBQ SURGANMIEMN LOXDFHRQFRP P HADD UDRIEGIWLIP VRUQDEH DM
CP RXQN 2 XULCTELOIY VR REVBEQA | LA HVBURGAWICELOM LQUKUDGRH DATQ CFFHBVBEGB FRWHR SURMRD) LOABRMMCSURGANITELQW
FOLP VFRXS SUYHQARULGKIEMWHFRP P HUADT] DARQR SKOUP CRHANDCSUIRGANVZ HGHYHERS DIRHRUZ \W FRSRUDMFREERDRLY : H RJ
RXUFR SRUDMFREER DALY P LI KWIRNEH CEGIVR REBIQLQXUIFHDAD WDRIEGIFRIL DAIID:  KUBIXQE-UYDURXY AP WEFHY/Z HOH
HOMBG\R EHIQEP QUHGDIDOMBRMAYE. RAUFRERDMFRIER DAY LGP QUIFDIROP D QRAEHDYDLOEGIRUDGHDOMWKRXEO) FOIP
DM

: HE-BHIG R YOURXVVAHWLF FROK QN DG DBMRLY | RUWHVKFRHW DQGFRQMXDIRO R RXUUHHDUAK DQG GHYHESP HM IRW

© HZ RINH \WLYHD Z WK YOURXVNVAHQWLE FROXGEQN DG DGYMRY 7 KHSRMMIOWHHWR RXUGXI GVFRYHY DG
GHYHESP HYSIRIUP VGE-5HIBY LQSDWRQFRQIMMHE FRIER DARY/Z W FHIBOQR \WHHFRQXABQNOQGOGMRY : H DQG YOURXY
P HP EHYR RXUP DI HP HQADGG WD M BHD RQAHMIIOR WHHFRQUXGBIQNVDQG DGMRY | RUH SHWHLQRXUWAHIK. W XDRLY
DOGROQFDCH I RW 2 XUVAHQILE DEYIVRY DHQRARXUHP SB HHVDQGP D KDYHFRP P MY HOMVR RUFRQXANY RUDGYMRY FROMFWZ WK
RMHUHQM¥/\KDAP D QP WKRHUDYDMEOV\RXY : HERQRANGRZ UL Z HZ L@EHIEGIVR P QLQELQVKAK FRQKANY) DI UHHP HWRWDAKAK
\AHQNLF DGYMRY Z LORMHOMILQR FROXANY DUDQIHP HONVZ WK FRP SHCY SKOUWP CRHANDORUBLRMKCGREI\ FRP SDQHY DD R Z KIFK
P D KDYHDGHMP HMBOLP STRARQ RXUUAHDUAK REVIRRYHY/ DQG FRX@ KDYHDQ DGYHYHH | HAARQ RUBXMGHN | LDGADOFRYAWR DG UKWV
R RHDIRY/

© KUBIZ HKDYHDWIRQ) FRP SIOGRHH | RWQ STFHWR HQKUHZ HOUHARP SOLQ) Z W DIBIXUP HQVR @7 RUFRQXANY RU
DGYMRY FROALFVZ AW RAMNAHQNVLF FRQOXQEQVOQGDGMRYP D EHVAOAMY] HEXQEHARHS QU LFNECFN6\BMM \WHS . Y4IEHY $ FW
DQGRKHMP LOUDIRDCOOGWEM GYHOBI MR Z KIFK SURAEMLP RY) REHAMQIV FRP SDQHVIURP RITHIQY RUSD LQ)
D0 \WMQ) R YODHDYUP XCHDARY | RUREHIQ) SXUKDIQ) RUIWHFRP P HIAQ) \WHRLEHIQ) RUSXUADIQ) R SKOUP CRHAWAICDOG ERBILFDD
SIRGENWDP D BHSOGI RULQZ KRBIRULQSOWE 0 HAFDH 0 HAFIG RUDCRKHUIHEHIOKHDGMFDHSURIUP— $ GRRXIK \KHUHDUH
\HYHIOAARY H AHBNRQ/ QG W XA \OHKDERWAKDAP D SIRMAMKHHDUDQIHP HONVIRP. SIRHPURQRUBI XA \DIRNRY/ RXU
FROXANY DQGOGYMGQ) FRQUFVP D EHVEMAARVAXIGD L WH GRQRVIVWIXOUHD Z QDR DYDMEGIH AHBWRQRNI HKOLERU

| ZHXVHELRBILFDCDQGKD] DLERXVP DMIDYLQ D P DQGHMDWADXVAVIGNY RUMRIMAM/ @YV ZHP D EHODE®! RUGP DIH/ SHIDWW/RJ
IQH

2 XUUHOUAK DQG GHYHBSP HQATRYMAV LQRYHWHFRQRRTBG XVHR SR KOUP | XCELRERILFDCP DALIDY Dv'Z HODYKD) DLERXY
P DAIDY F<HP LFDY DQP DO DQG YOURXVUDARTAMHFRP SRXQGY : HFOQGRAWARP SBIMD HIP LQDMWHUMIR DFAGHQEOFRQEP LADNRQRU
LMY 1URP WHX\VH WRUDIH KDQEI RUGMVGRVICR WH/HDQP DY DQGP DMIDY
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, QWHHYHIAR FRQEP LQDIRQRULGMY  Z HFRX@ EHKHT QCEGH RUGEP DI HAKDABKXOWRU RUSHDOWYRU LGRAKDAP D EHLP SRHS DG
\KFK QOELOW FRX@H FHHGRXUUARXURHY © - HIOUHDOR KEMPAR | HEHDO WEM DG GRFDODY. VOQG U XOWRQ/IRYHQQ) WHXVH WRUIH
KOQBIQ) DOGAVSRICR WHHP DMIDYDQG\SHAILIHG Z DAMSURGAW 7 KHFRWR FRP SIDFHZ W RUDQ SRAQIVOYRDMROR \WHHOZ V
DG UH XOMRQY FRXS EHVLI QU LEDQWY

2 XULQ RUP DIRQ \WWRKQRBI\ M P V RUWRHXVHG B RXU&5 2 VRURKHUFRQADRRLY RUFRQUXGRQNV P D 1 DLCRUNKIHJRKHY
BUHONGRZ QY R BHUDREANY RULQ RUP DINRQ VHRXUW BLHDRKHY

. HDHIGRUDIQI® G-BHIGHQAKSROLQ RUIP DIRQWAKGRBUN WX AP V/ L UDKRKFUMUH DG CDBWR RSHDMRXUBMGHY SOMEXTLD
OUQ) WH&E29,"  SDOEPLF : HOBRUHD ROWLGSDWY YHIERYDQG\WHULG RUP DIRQWRKGREIN M VAPV ‘- HEMWKHLD SBP HOBIRQ
R \VHRXUMY P HDAUA RAUBHFRYHY VAP V VHRXUMY SIRRFRY GHE RN SURAANRQP HAKDQAP VDG RMHMAPXULY P HDXUYDOG\WWRHR
RXU&S 2 VDG RKMHUFRQUIRRLY DG FROKGIQN DUH YXTH IEGIVR FRP SURP VHI URP CDMUICGVDAMY \MURIMP  Z DU \MBFRP P XQFDIRQ
DOGHBRNF | LOUAY WIEMRDOFRP SXMUKDANHY P DIFLRXVARGH \KFK D/FRP SAARUYIDAVAVRUZ RV HP SBR HHHURUWWH WRUP VKOH
GHIDOR \HLYLFHDMANY A BHUDMIANVE, \RSKIIFDAG QDINRQ \WIM DG QDNRQ WHM\XSSRUAMG CRRY LGFOGQ) DQRP Z DH RURKHU
VWP GMXSURYY : HUHFHYH JHIHDMDQGWRUH\L QU LFDQADQGLGRUDAQ) YROP VR SHYRIIO LFOGQ) KHIGN. FRQLGHQINODOG
SURSUHRY 1QRIP DARY 7 KHIHFDQEHQR DAXUIDGFHWI/Z H RURKUFRGIER DALY &5 2V WILG SOV YHOERY FROADARLY DG FRQKGEN

Z L@EHVKFFHA XAQH | RWAR GHARWSUHYHVSURMRALI CLOXNRUI XTD WHFRYHM VP VRUGDDI URP DIEWIN GRZ QY VHYLFHLQMUXSNRY/
DASANVRUEHAHY $ Q BHINGRZ Q R BHUDMIAN RULG RUP DARQVHRXUMY EUHIFK FRXGE BAXOMODAMXSIROR RXUGX) GHYHESP HQV
SIRIUP VRURKHUDSHWR RXUBMGHN ) RUH CP SO WHEWR FIQFDOMDOEDDI WP FRP SBIMGRURYRQ) FOQFDOMOY | RUDSIRGEW
FDQEGDMFRXG UAKOVQGHD) VIQRXUWHIXDRY CESURYDCH | RIWDQGMI QU LFDQ® LGFUDHRXUFRWWAR UHFRYHURUHSURGFEHWHAW 7R
WHH WRAKDADD. GVXSIRQRIVHRXUNY BUHIFK Z HIHVR UAXOVODEWR RUAP DIJHWR RAUGDRUCBSIFDARYY RUTSSURSUDMAVFBRXUA
R SHYRDOFRQIGMCRUSIRSUHEY LG RUP DARD Z HFRXTGLGRXUICEMN LGRXUMI QU LEDQABP HADNRQRUDM DARQFRIV UHXIND
SRGANEHYHBSP HIWBHD V QVXSMH EXMQHWRSHDIRYY FDAVHERWR UHYHHDQGAYHVWDIRQIROR P DD HP HOADQGNH

LRI DIRQWAKQRBU\ UARXUAHY/
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+ CANHY OOG COBWLHYHY DHLGRUDIQI® \RSKMINFDMG D05 RSHIDAM LI H \FOBIDG AR SBf DARP DMGDMAWY LGFOGQ) R

FRP SDQHVZ LKLOWHKHIGKRFDUHIGOMA - $ VKHR EHUWU-DADIQBACSHHYRYHY WHHWKUDIVOHONHD JURZ LQJ LOI BIXHR
\RSKIFDIRQ DG LOMMW DG DHIGRUDIQI® Gl LEXOWR GHARA7 KHFRIWR P DQEIQQ) RUXSIUDEQ) RXUR BHUMARXUM M AP VDARH
GYHOQHFHRDY WRNH-5 XS Z W RXUH SDUEQ) RSHDIRQY QG SUYHAD DLQMBRAMMCDMIANY DHIGFBDIQ) &\ EHAKBDNP D EH
JHHIF ROKH P D EHVBLIHAG DI DQIRXULG RUP DR WPV 2 XUGHE RUN DG WD HCBSSOFDARQY DG WRHR  RAUFRQUEFW

P D4 CRMUCQY RUDQ] DARYY FRIDERDALY FROMPRLY &5 2 VRUYHIERYP D EHVKEMPWR XQDAKRU H3CFRHWRUSURFHAMCQ) B\ KDANHY
RUBLHIFKHG GHWR RSHDRURURKHUKXP DQHURJ WH WP DOHDOGFHRURKHM WP GMXSIRY : HP D EHXTEGIWR DQMSDMRU

LP P HADMD GHMWG RUP DIRQVHRXUMW LCAGHIW DG \WHEP DIHFDAMHGE KK LGAGHONV 7 KRHAWEWAKHYOGED0. XQ@DAWRU] HS
CFFHW SURFHAQ) RUGVFRXUHR RXULQ RUP DRQRULQMIBRXDOSURSH W FRXG FRP SURP VHRXULQMIBRXOOSURSHW DQGH SRHRXU
VHOMMYHEXMGHNLQ RIP DR 6XFK DAEFNY \KFK D/IQWHFDHR DUIQRP Z DDA DORP D LOMIHHZ [\ RXUCELON R FROMXH\R
RSHDMDGP D UAKXOVQGHD) VOQG\KRWERP LIV GHVR DQDAIFNWDAP D HIFY SWRXURURXUMVHYLEHSURYLGHY RUSDN@HIAT\ WP V
XQAEB! $ GAURDID EHFDAVHRXUNHYFHVIQRYHWHSURAHAMQ) R SHYRIOLQ RIP DNRQDQG RIHM-QUYHIQ RIP DARQIERXW
|QEYICOYZ HOHEMRAR YOURV QY V BIXDIRYY LQGMY WIIEG/ DG FROMPXCHIXLP HIVHIAMG\R VKK SIRFHMQ $Q
HYHQAKDABDG/MR XQDANRU H3OFFHW SIRFHMQ) RUGVRRKUHR SHYRIOQ RIP DIRY LFOGQ) SHIRIDAQ RP DIRQUHIDLEQ) RXU
FIQFDOWMG  SOMASTQVRUHP SER HY FRXGKOP . RAUU-SXIMRQ DG EXMGHY FRP SHVRFRP SO Z 1\ HEHIDODQGE RUBM ELIHTFK
QRIFDIRQ@OY VOG! RILIQ@Y. HIXLYDBON \KEMRAKVAR LOYHWM DARQYDQGP DOEDRY FRUMRARHIRNRY DOGRKHE VHKEMAKR
ROV XQEHIOZ V U XDNR/RUFRQMPVKD/BIRMAMHSUYIR DQGVHRXUMY R SHYRDOQ RIP DIRY Z KLFK FRXGAMXSARXUBXMGHN
@P DIHRXUBXBINROZ W RAUMEN-KRTHY BAXONOLGFUDHEFRIVRIGWR BYHIH GDGWR QHI DIYHSXETAW RUUAKOMQMWI QI DOV
ILCDGADCH SR 7KHE&3$  LOSDMAXOU LGFOGH/DSUYDMUIKWR CRIRQ! RU& DX RGDFRQKP HYZ KRHSHIRIOQ RIP DIROLY

P SCRMGE, DEBVHRXUMY LGR.GHABXANY) |URP DFRP SDQ) VI IOUHWR P DQEBIQ UHDRIEGIVERXUNY SURFHEKUA DOGKHIHP D IAXOW)
AYLODM DARQIQWHHYHWR DVHRXUMY EUHIFK LP SCRM VXAK LG RUP DIRY , QDEAURY GILMMMAY DG UHIXDRYIQWHS 6 KDYHHIRMG
DOGOMHSURSRUQ) G DOGP RIHURBXAWBUYDR DGR EHYHRXULY @ VDQG UHI XOMRQVLQUASROHWR LGFUDIQ) BRIG EDHGR EHDMANY
LFOQQ) WH&&3$ D51 HZ <RING+, (/' $FWL HZ COBVHRXUMNY Q7 VDEG DEAURDOFRP SOf LWV UHTXLUHP HONV UAAMFMRQYDOG
SRAMOBIDOUM DOGFRP STDGFHSURIWP VP D UHNXALHDEAMR OO HIAQUARXUAHY DOGFRXTSLP SCRAKMDAD LY DQG DYDDE.MIN
R SURA® X\H XD

7 KHFRWWVAR USROG \R DVHRXUMY EUHIFK DQG RV P MDD LGHMVHEVHRXUMY YX@H.IE QWA ARG BHWLI QU LFDQAVRXUH | RIW
VR DEAUHRARHHIMXH/P D GRABHVKFAHAM XO DOG\RHH LWAKHY FRXG UAKONQLOMUIXSNRY/ GHD) V GHIDAYHSXECAW GWR PP HJ
WHKUAVDQG RKHUKDUP VAR RAUBMGHA/ DG AR SHMYHSRMRY 5 HP HADNROR D0 SRAQIMIOHRXUMY EHFK P D LQYRYHWI QI LFDQAP H
UARXUAHY DOGH SHOHY 1 HARXGS EHUATNXULHG R XQEEP HBE FKDQI HRXUBXMGHN CRAYMYA DG SUIRMNFHVLQ UASRQHVR DVHRXUMY
EUHIAK DQGRAUM WP VRUGHE RIWP D EHSHIAHYHG DVGW GHILIE®! Z KIFK FRXG GHIDYHD T HANRKUBXMCHW DG AP DIHRXU
UHBXBANRD

$ VXU BBERK P D FDXOVHXVAR ETRK RUFRQAIFNVZ W WLLG SOMEY 2 XUDIUHHP HIVZ 1\ UHBYDQAKEN-KRGHYAKAK D/
FRIDERIDALYP D UHNXUHXVAR XVHGIDID BNXUHG LOBMY \WEQEDLE RUU-DRIEGIP FDKXUAARND HXOGSHIRDAG RP DIRD $
\HRXUMY ELHIFK FRXCG GDG\R FOIP VE\ UHBYDQAKEN-KRTHYAKDAZ HKDYHI DBGVR FRP SO Z WK \XAK FROMEAXDCREDI DIRYY RUBIXAUHXY
VR FRRSH.DMZ LW \RHHWENHKRTHY LQWHURZ QFRP SCOGRHH | RWUHDMAGVRWHVHRXUMY EHIFK |, QDEAMRY DO QRQ FRP SIOGFHZ WK
RAUGDIBSUYLR  REQI DARQY/LQRXUFRQAEFVRURXULCTELOW\R | B GRZ QVKFK REQIDIRQY1 URP UHBYDQAWKEN-KRTHYAR RUYHIERYP D
FDOHXVVR ELHIFK RUFRQREFW $ VD UAXOVZ HFRXTS EH\XEMFVR B0 DOCFANRQ RAHUHBY DWHEN-KRTEHY FRYXE HIG WHUUHIDARQKLSV
Z KXV 7 KHIHFDQEHQR DAXUIGRH\WDAKH TP MIMRQ/R QRN LQRXUFRQAMIFNZ RX@ EHHQ RUAHCEGIRUDGHDXOMRUZ RXTGE RMHE VH
SURAFAVXVIURP (DELOWAVRUGTP DIHY/

: HP D QRADYH CEHMXOMLQAUDGFHFRYHL) HI ROVHRXUNY LCAGHIVRUBHIRKHY 7 KH\KFRHM XCDXVHWROR RHRUP RIH@UH
FOLP VD) QAXVAKDAY] AHHB/ RXUDDMEGILQKXIIGFHFRYHDIH RUMKXOVLQFKDQ HAR RULQKUIIFHSRIFAHY LGFOGQ) SUP P
LGRBDH/RAHLP SRUMRQR ML HGHEAWEGIRUFR LOKUIGFHUATXULP HQNV - FRX@S KDYHDQDGYHYHH | HAARQRXUBXMGQHW , QDEAURY ZH
FOQCRAEHN\XUHWKDARXUH, LMY LQUKUDGFHFRYH D HZ LOFRQIOXHVR EHDYDLOEGIRQ DFR-SBEGNAP VRAKDNRXULQAUHY Z LARAGD
FRHDIHDARDD | XMHFDP
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) XUHHIXIW MXDOAHRUD\DBIR - D \XEWEQINDOXP BHJR WKDUHVR RXUFRP P RQURANP D FDXVHWHSUFHR RXUFRP P RQ WRFN\R
GHOH

YHFDAHZ HZ LOFRQM}HWR QHH3 DEAMRDOFCEMIOQWHI XMUHVR FROMXHVR H  SDG RUBXMGHN DG RXUUAHDIK DG
GHYHESP HORIYMWY TP RY RMHALQIV Z HP D FROBAWIGAMREICHNXW R [ HIQIV ) RUH CP SB! Z HILGGDXQYHIDOKHD
GILMDAROMEBRP HONQO DK \WDAZ D/G-FOWGHIHAYHE, WHB( & IQ$SUO  DGH SWBIQ$SUO  XQAHUIZ KK ZH\RTS

\KDUR FRP P RQWRAN DADZ HIKWG DHIIHSUFHR SHKOUHI RUGHBUIRHB/R P LARQ DNMIGHAWY \OB!
FRP P MMRQY

2 Q$ XIXW DQHZ DARP DIF \KHD U MADNRQWEAP HZ D/ILBGE XV DVD: . 6, 7KHDARP DIF \KHD UILMDARD
KBAP HZ DVI LBGR U MU TP R RAHVHRXUMEY \WH\OBIR XSVRDP [ IP XP DIJUHIDMR I HIQ) SUFHR P ICIRQR \KDWWR
RXUFRP P RQURRNWDAP D EHIWKHG DG \RT| URP WP HWRWP HXQEHURXUZ SHQO DUNH/BDBIS JUHHP HWZ W -HIHUHY/ / & DQGDEDH
SURSHRMVZ KLFK FRYHY\WHRI T HIQ) IMADFH DQG\VOBIE! XVR WHVHRXUMAY LGHOWIHG CERYHI URP WP H\R WP HIQRGHRUP R
RIHIQP 2Q0 DWK Z HILGGDSRWAH I HAYHDP HIEP HYAR \KHDARP DI \KHD U- ADARQ WP HOAP P HADAMD 0\MUILIQ) RXU
SCOOBHRWRP . IROWH\ HUHGG' HHP B B-FDAHZ HREIHDONHGD/D: . 6, XSRQILIQ) R \KFKS$ QA0
5 HBRW7 KHSRWH | HRYHDP HIE3P HQAZ D/GHROBGH I HAYHRQO D 7 KHSRWAH | HALYHDP HO® HQABDIMMY [P RQY RAHU
HEXUMW/ DEDHSIRSHAMVZ KLIFK FRYHYWHR I HIQ) IMXOGFH DQG\DBIE. XVR XS\R P LARQLOWHDIJU-IDMR \KHVHRXUMEY
IGQNLHGIURP WP HVWRWP HIQRGHRUP RIMR IHIQIV Z KIFK LFOGHWH P LAIRQR \KOW/R RXUFRP P RQWEANWDAP D EHRIHIG
LWKHG DOG\RGBXQEHWH2 SHQO DNABDBIS JUHP HY !

: HP D DORLQWHIXMHHIMIQR XQGHZ UMY ROVDBVDIUWHP HONVZ W | LDGADCLOANMARQY | RAKHR | HUDQG\DBIR Q)
FRP ELCDIRQR FRP P RQWRAN . SUH HIUHGWRAN. GHEWHRXUMIY DG Z DUDQNLIQRHRUP RMRTHIQIV |, | Z HRURXUMBRNKREHYAHDRUL LW
LVSHFHYHEWDAZ HROWH Z LEHID\EWBQMDCEP RXQVR RXUFRP P ROWRAN LOWKH SXETE P CUNHAMKHP DNV/BUFHR RXUFRP P RQVIBFN
FRYX@ 1 DD$ GHFOHIQWHP DINANBUFHR RXUFRP P RQMWIBAN FRX@S P DNHIWP RUHGL LEXOVRUXVAR VHIZHIXAU RUHDXAU UHIDMG VHRXUMY/
LQWKHI XXUHADADWP HDQG SUFHWDZ HGHP DSSURSUDAM , QDGAMRY | XWUHVDBYE, XVR RXUFRP P ROWRANP D EHGOMYHRH LY
VIBANKRGHY ) XORHIP RUH Ll Z HREVBQI XQB/\KURXIK DFUHAWIADN RAMRXIK WHIMKOGFHR  G-EWRUSUH HIBG\HXUMEY WHH
HRXUMIVZ RXGBENHD KDYHUI KWVHIRARWHUIKWR RXUFRP P ROWRFNKRTHY Z KIFK FRXESLP SOLWHYOOHR RXUFRP P RQVIRAN

5 MNWV5 HDWG\R& QD0 HYHBSP HMADQG 5 HIXOW). $ SSLRYDO

( QORRGRUIXMUHBI MDNRY DG RUSRAMMNDID XQ DYRIDEGISUAQ) UHIXOWRVRURKHUKHDGMFDUIHUH R LQMDAYHY P D\ LORHDH
WHQL I LEXOY DQG FRIWRUXVAR REBBLQ UHIX@WRLY DSSURYDCR RXUSURXPWIDQACDMY DG RUARP P HIAD] HI RWEP DILE RURXUSUIRGXAW
FOQAGMY RGFHDSSIRHG DQG O HAMHSUFHYZ HP D \HARURBBIQ

7 KHUIXDIRQAKDARYHD [P RY REHAQIV WIXDRY CESRYDY FRYHDIH SUAQ) DQGUHP EXYHP HONRUQHE. GXJ
SIRGENYIY ZIGHD 1URP FRQN WRFRXQU , Q\WHS 6 DG \RP HI RILIQMUMARNIRY \WHHKDHEHHRDQ® BHUR GIIVDAYHDG
UHIXDRY FKOQHY/ OG5 SURSRHG FKOQIHYUHI LAY \WHKHDGKFDUHW WP WDAFRX@ SUYHOARUGHD, UHIX@WRY CBSURYOCR RXUSIRGFAW
FOQECDAM UMMPNRUU- XTOWM SRWESSURYDCCRRYMNAY DQG O HANRXUDELAOW \RVKFRHM X@ \HII RWEP DIIE RUDQ. SIRGAWDGEDM/I RU
ZKIFK Z HRBEQU-I XA DESURYDOLQWHI XXMUH , QSDMFX@U QO DK WHS || RECEGI& DUHS AWZ DVHIERMS Z KIFK \MEWBQAID
FKOQHGWHZ D KHDGK FOUHLYILQDGRHGE). BRI JRYHGP HMBODG SUYDMLQKUAY DOGFROMMHARMIQLLFDQ® LP SCAAWHS 6
SKOWP CRHANFDOGOMY 2 Q-XCH WHS 6 6XSUHP H&RXUWAP LWHGWHP RMB-FHIAMGADCAKDEBI HVR \WHS || RIECEBI& DUHS FW
EURIKVWA \HYH.DOXTM/Z LKRANSHA LD XOQ) ROWHFRQAMMRDDN R \WH@OY. 3URNR\KHBXSUWHP H&RAMVGFMRY 3WMG-QNV
UGRIWKHEORH HHUYHR BHAKDAQIKAMS AHYEIQ I RYH P HOBCD HAHAR BYH. DG WHFRMGHAKHUH MM SRIAHY DG XGVAKDN
@P WIFFHAMR KHIGKFDUH LGFOAQ) [P RY RKHY UWH TP IQQ) 0 HAFIGG-P ROMDARY SURWRNVDQG Z DYHUSURIUP VAKDAGFOGHZ RIN
UL HWV DG SRIFLHAKDARB DMXQEHHADY  EDUIHYAR RABIQQ) DFFHWAR KHIGK LOXUIDGRHFRYH DI HWURKIK 0 HAFDGRWH
$ 1| RECEGI&OUHS PV, VWY XGFOOUKRZ. | XUHUHCANRGY EH RUHWHG XSUHP HE RUIWRKHXAK @A DARY DOGWHKHDBNFDUHUH RP P HDXUAY
R WHYAG-RDEP LQVDIRQZ LEIP STAWKHS |1 RIECEGI&DHS FADQG RUBMGHN

7 KHHKDYHEHHD DOGANHD Z LOFRQMXHVR EH GIMDIYH QG W XDRY SURSROY DARHI RHIQ | H3HICDE WIMOYHY AURMS
DARRDGHQQ) WHDYDMELMW R KHISMFDUHDOGFRQBQQ) RUGZ HIQ) \WHFRWR KHIGKFOWH ©  HFOQGRV/SUHA EARHLQUWDAYHAKDAP D EH
DEFRSWGLOWHI XXUH 7 KHFRQMXQ) HIRWR \WHJIRYHIP HOMQUMKUIGFHFRP SOQHY P DD HG FOUHRU DY) DARY/OQGRMHUSD RYR
KHOGKFDUHVHLYLERAR FRQEEQRUBHBFHWWHFRIVR
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KHOGKFDUHOQG RULP SRHSUFHFRQARYP D DGYHYHD O HAMRUH TP SO
\KHG-P DQG1 RUIRWEP DIQE RURXUSIRGANTECM/ L Z HRBBIQUHIXDMAY CESIRYID
RXUCELON \R \HAD SUFH\WDAZ HEHIHYHLY | LUl RURKUSURGEN
RXUCELOW \R JHHIDMUAYHXHDQG DFKIHYHRUP DQEQSUR MELOMW
WHOYHOR \Bf HAKD/Z HOHUTXUBG\RSD. DG
\WHDMMEON R FSMD

$Q UBANRQIQUAP EXSHP HWURP 0 HAFDHRURKHUIRYHCP HQABUIRIUP VP D IRWXAVQD VP IOUHSANRLQSD P HOVIURP
SUYDMSD RY ZKIFKP D BEYHYHD O HARXUI XMUHSUR B DWW

,QWHS 6 WH( 8 DQGRMUSRMMDID \LJQU LFDQAP DNV RURKURXUHADQG | XMUHSURGAN JRYHGP HOADAKRIMY DG \MLG
SOW SO RYDHIGRUDIQI® D S \R @P IWRUUHI XDMWHSUWFHR P HAFDOSURSENVDQG\HYLEHY SOMEXOLD | RUGH. DOGLQCRYDYH
SURSANDQG\WHISLHY Z KLFK KDV UAXEMGLQEZ HUDHIIHVHIIG SUFHY , QWHS 6 \MHIHKDYHEHHQVHYHDOUHAHOAR R BMMRIO
LQPXLHYDOGI HAHDOBI MMRQGHLIGHGW TP RY RMHMQIV BUQ) P RMWIQEDHR WGEX) SUAQ) UYHZ WHUHDMRQKLS EHEHHD
SUFLQ) DQGP D4 CAMHNSRORHE SDMHADAMEFHSUIRIUP V DQGUHRP JRYHEP HYBRIP UHP EXUHP HOWP HNRGRBULHYIRUGXD/
7KHIRP HU7UP S OGP LQWMDARQXVHEVHYHIICP HIQAR SURSRHRULP SBP HOAEXI SUAQ) WHRP  LFOQQ) WURKIK | HEHIDOEXGIHV
SIRSRDY H HAXWHREHYDQGSRIA [QUWDYH/ 7KH) ' $ DORUHBDHGDILQDOX®! HIHRAMWH1 RvHP BHJ LP SBP HIMY DSRURD
R \WHLP SRABIROH HRAUYHRG-USUIRIAQ) IXLAIGFHI RUWBM/\R EXICB DOGVXEP WP SRABINRQSTRVI RUGXIVIURP &DDM ) XWHJ R
1 RHPEHU ++6 | LQD0 HSDUIXDMRQUHP RYLQ) VO HKDERUSURMANRQ XQEHMHI HEHDOS QUV. LENECFN 6\BMMI RUSUFH
UHBANR/IURP SKOLP CAHNFDCP D4 CRMHYAR STQVSRORYXQ@EHBOW  HWHUGLHA® RAMRXIK 3%0 V XIBWKHSUFHUWBAEIROLY
UBTXUGE QZ 7KHLP SBP HOBMROR \WHUXGIKD/EHIGHD HGE\ RYRQ) OMDMRQDGD&RIWIN SDMHGP RDALP R
LP SBP HIBINRQEH RUH-DOOY 7 KHUX®IZ RYGFDMD Q. \O HKDUERU RUP DX CRMUHUSUFH HBANRDY/ UH BGRMG DARHSR QAR
\DB! DvZ HODVDQHZ. \OIHKDUERU RUFHMBIQ! 1] HG | HHDWDQIHP HOVEHE HHD3%0 VDQGP DX CRMUHY \KHLP SOP HQBMRQR Z KLFK KDYH
DOR EHHGHD H3XQID DO 0 RWIHFHO® RQ-XCH \WH) HGHDO7 UIGH&RP P DWRQIMKHGDSRIA \WHAP HYWBIAY)
IWLQMMRR LGFUDHHI RIAP HONFUA) R *H FOMRIY WEDM WR3%0) VDQGRM-UQMP HADWH/AKDA | RUFRHFRP SHIMRY

2Q0 DK 3UMGHQAG-QUIGHGEWHS P HIFDR5 HAXH3MR$ AR IQR@Y ZKIFK [P RY RKHAKOQHY
HIP LCOMAHWEMARY 0 HIFDGAX) WEDMAS AXAQ® VAADYV R DGXIVDYHIIHP DX CRXUHSUWAH | RMQIGINRXFHDG
LQGRYDRUP XASBIVRXUHAXIV EHILQQRQY - DO 7KH$ P HIFDD5 HAH3@O$ PADBRWP SRILKD [CRBDHESUP 1XP \Bf FHAW
DAMMIGFHI RUQAIGOYHDLER RAVEMAH/XQHMHS &$ IR) DG DOGUP RVHGWH | HGH.DCERYH W GYHOTP MWDV
RNHZ VHOSSOHYI RUSKERH/R HILELQW R UFHYHSUP P \f FBHEW 0 RHUAHQ® \WHWP SRV \KSHMROR WH  WBAIROLO
0 HAFOHSD P HOM\R SIRYLGHYWDVZ DV IQXWMMSIQWHZ DNHR WH&29,'  SDUE-P IFH SIHGRQ-XO ZONWH  UBANRY
\HARUP DOIQHIHAWQMD  XQBWDEAMRIDCE RY AMRIDITAMRQIVMINAD 0 RUHFH® RQ$ XIXW 3UMANAGD
\UGGIQR@Y \WH, Q MIRDS HXAIRD$ AR ZKIFK [P RY REHJUHRP V DIRZ VO HAFHWR BHILQRQ) 1Q HXIEDK D
POIPXP IDUSUAH |RIFHISIQSKOUP CAHANDODOG ERRI IFOOSIRGAWFRYHIHGXQEHU0 HAFDH3DW9% DG EHILQRQ) 1O
SHI HAXI FRP SDQH/WDAIMHSUFHYI RUSIRSENVFRYHIGXQEH0 HAFOH30W 005" | DAMAKDOLG MIRY DOGEHILQRQ) 1Q
LP SRHQZ. AVFRXQNVREDI DIRQYRQSKOUP CRHANFDCDOG ELRRILFICP D4 CRMUAH Y| RUSIRGAWFRYHIGXQEHUO. HAFDH3OW

7 KHYAGHOEP LQUADIRQ KDY DOR\INHDH HRXWWYHDRIRQWR DGV AX) SUFLQ) DG RMHUKHDINFIUHSRIR. AOQIH ) RU
H P SB! RQ-X® 3UMAHQNAG-QMIQHEDOH HAWYHRGEHR SURP RMARP SHIMRQLOWHS 6 HRGRP\ \WDAGFOG-G\VHYHIID
LQNDYH/CEEHNQ) SHAUSWROGXIV $ P RY RMHUSIRMMRYY \WHH HRAWHR GHUGLHARNG\WHEHFUABY R ++ 6 R IMXHD U ERVR\WH
KO+ RAHZ WO @ VIWDAFOGDSTIW [P RY RMHAMQIV WHBFHSUWRHYI RUSBAUSIRQGXIV LFOAQ) SURHVSOGE \WH
I HHIDOIRYHIP HQNVRUAKRK GO\, QUASRQHWRWH( [ HRARYHZ WEHJ RQBHBMP BHJ ++6 IMKHGD&RP SUKHMYH3@RIRY
$ GRHMQ) +LIK' 1K 3UFHAKDAGHULHE SRIMMIOBI IVDAYHSRIFLHYDQG DEP LQMADRYHERY\WDAZ RQI WAV DG \WHDIHR FOQSXUKH
QRGP DNHGX SUFHY/P RUHDH REEGI DG HNXMIEG! LP SURYHDQGSURP RIMARP SHIMRQ\RURXI KRXMH SUAFUSINRQGX) LB
DQG | RAMNALHQWLE LGRYDIRQ
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) XOKHP RH WHIGRUDHG HP SKDUYRQP DDIHGKHIMFOHLQWHS 6 DOGRQFRXQU DQG UHILRQDOSUALQ) DGUHP EXUHP HQV
FROMRYLQWH( 8 DIGWHS . Z I@BXWIGAWNRIOSHNKUHRQSUIRGAVBURQ) UHP BXYHP HOADQGXVIIH Z KIFK P D DGYHYHD DI HAWRXU
\DBVDQGUAKOVR RSHIDIRYY 7 KHHSUAKKUA/ FOQDUMHI URP (XBVDQG SUIRWHY/R P DD HG FOUHI URXSY MQRDOGHAMRQ/DQG
JRYHP HQEDDY VDG U XOUMRY/HDME\RO HIFDWH 0 HAFDGDQGKHIGNFOUHUH R SKDUP CFHKWFDOUHP EXHP HYBRIAH/DQG
SUAQ) LQIHHID/ HIMDYHDQG U XDRY SURSROYKDYHEHHQP DEHR H SOUG SRUMDSSURYDOHTXUAP HQV DG UAMRWDBY DG
SURP RIRCDCDRYIMAY | RUSKDUP CRHANFDCBURGEN | WA/ DR SRMEGI WDAIGANRD0) RYH P HABCTFMROLAIN-DLQUASROHWR \WH
&29,  SEPIF

: HFDQRVBUHERWWHONHIKRRG QDMUH RUH \WOAR KHIGN UHRP LQUDIYHAKDAP D DUMHIURP [ XUUH GBI LVDIRQRU
OGP LQVADMYHORIRY + RZ HYHU Z HH SHAAKHHLQUDYHAR LGRUDHSUHRKUHRQGX] SUAQ) ) XUH FHISIQ EURDGHUGI VDMNRQWDAY
QRABLIHAG\R \KHKHIGK FOUHIGEAY P D GRIAKHBWDGHYHD O HARXUSUR MIELOW | Z HRUDQ. \MUGSDY/Z HP D HIDIHOM
\BZ. RUXQCEGIVR DECSVWR FKOQI HVIQH M) UHTXULHP HOVRUMHOGROMRQR QHZ UHTXLUHP HQIVRUSRIFAHY RULL Z HRUVKFK \MLLG SO
DHCRAZEGIVR P DQBIQUHIXDRY FRP SIDFH RXUSIRGAEWDAMAM/P D RHIQ BIXDMY DSSURYCOKDAP D KDYHEHHQRBBGHS DG
ZHP D QRATAHYHRUKEQ SUR MEELOW

BHH3DW WP+ %MQHW * RYHIP HY/B HIXDWRO+ + HIGMFOWHS HRP ™ R RXUS QQOG FSRWRD) RP . |RUWH\ HIU
HEG HHPEU

5 HIX@MY DSSIRYDARUDQ CESLRHGSIRGKAWY@P WGE \WH) ' $ \WH( XURSHDQ &RP P MIRQ DQGRKHJUH X @R \RWRH\SHALLF

LQAFDINRQYDQGFRQAWRQVI RUZ KLFK FOQIFDOVI HIVDQGH I LFDCA. KDYHEHHD G-P ROMDMG DQGZHP D LQRXUMIQULFDQAICE.@NLL WA/
GHMP LQHEWDW HDLHSLRP R WH2E R @EHD X\HR 7$9%$/ ,66( RUDQ R RXUIXUUHSURGKPADQAGDM/LL DSSIRHG

$Q UIXDMY DSSURYDOVAP LMGRWRH\SHALLE QDY LOBFDIRQY DG SDHBRSXOMRQY| RUZ KIFK DSIRSAEN/GHP HEWR
EHVOHOEGH I HAYHE WH) ' $ \WH( XURSHIQ&RP P IMWRQDQGRM-UBIXMRY ) RUH OP SB WH) © $ CSSIRVHGOEHIRU7$9$/ ,66(
LVRQD DSSURYHS! RUXHLQDEXAVZ WK, 73 Z KR KDYHKDG DQLQUK | LAHABASROHVR REHAMDA HOV , QDEAMROWRWH) * $ DSSURYDD
UIXLHGIRUGHE, |RP XOMRY D) G LQAFDIRY! RUDQCSSIRYHE SURSANIOR BNXLAY) * $ CBSURYDD, | Z HDMQRAEBWRRBNQ) ' $
DSSURYDOIRUDQ GAMUHG | XWMUHLGEFDNRQ/ | RURXUSURGAW DG SURSFWIDGE DM/ RXUCELON VR H I HRMWHD P DNHADGG HIRXUSUIRGAW
PD EHUBFEGOUGRUBMGHNP D EHOGHIHD OIHRMG

© KUBISK MADQV/P D FKRRVHVR SUAAUEHGXIVI RUXVAAKDADUH QRABAAUEHS LOWH SURGAWV OEHIQ) DOG | RUXVHARDARL I HJ
IURP \KRVH\RMARG LQFOQ FDOWMAHY DG CSSURYHG B \WHUHI XDRLY DARRIMEY RAUCELON \R SURP RMWHSURGAWLY TP MG\ \KRH
|QAFDIRQYDQG SDM/ERSXDNRQWDAUH\SHALLFDID CESRYHGE, WH) ' $ 7KHHER 1 @EHD XWHY/DHARP P RQDFIRWP HAFD
\S-ADINYDQGP D FROAMMAM D DSSURSUDMWHDR HQVRUMVRP HSDIHQIVLQ YDUHG AP WEFHY © - HKDYHLP SBP HOMSFRP SIDFHOG
P RQWRUQ) SRIAH/DOGSRAHUY [FOGQ) DSIRFHNI RUQMDOMMEZ. R SURP RIRGDCP DAMUDY \R GAMAKHSURP RIRQR
7$9%/ ,66( IRURI @EHOHY : HFDQGRANXCLIQMAWDARHHARP STIDQFHCRAYMAY Z LOBUHYHARMP HY GHARR | OEHOSURP RIRQE
DBV U-SUAHIBIYH/ RURMHUSHIRQGHIQWHURRP P XQFDIRQYZ 1\ KHDI FOUHSUR FARDY SDFHONOQGRKHY SOMEXD® L \KHH
DALMY DHFRGA-DBGI URP \WH&RP ST 5 HIXDRY DAKRIMAVIQWHS 6 JHIHDID GRRABIXDMWHEHKDNRIR S\ MADQ/IQ\WHU
FKRFHR WDF HQV 5 HIXDRY DAKRIMAVER KRZ HYHU UAXUPWARP P XQFDIRQY/E\ SKOUP CRHANFDCARP SOQH/RQWHVKEMANR RI @EHD
XVH || RUSURP RIRDCCAMYMAY I OR FRP SO Z IWWKH) * - $VRURMHUFRP SHAQWDIR IDCDAKRUMY U XTMRQ RUIXGHIGHY ZHP D
EHVVEMPAR Z DRQIVIRP  RUHI RIAHP HWRIROE, \WHHU-IXDRY DAKRIMAY , QDBAWRY RXUIDOUHRIRTBZ ) ' $ XBVDG
IXGHIGH/UHIDIY R SURP RIRQDQGDGYHMNQ) P D FDAVHWH) ' $ VRIWKHZ DQQ) GIWHY RUXQINBGGIWAY \KSHIGRUZ WALY. DQ
DESUIRYHG SIRGAWURP WHP DUNHAMBTXUUA D UHFDTRULQMYM | LGHY Z KIFK FRXEG UAXOQWHAMIRIHP HOW PR RSHIDMY)
UAMANRD/ LOMGRIRQYRUFLYLORUFUP LQRCH RUAHP HOADQG RMHUFRQHINXHIAHY D) R Z KIFK FRXGKOP. RAUBMGHY

1 RELKMIEQ) WHUHIXDRY WAXIRIRQ/ROR | GEHOSURP RIRD WH) ' $ DOGRKHUBIXDRY DAKRIMA/DIRZ AP SDOHAR
HYDIHLQWIK XO QRQ P MBDAQ) DG QRQ SRR RIRDOAHINIF H FKDQIHFRAHQQ) WHUSIRGAEW : HHYDIHLQP HAFDOH3FDIRY
DAY DG FRP P XQFDMZ W LQYHXIY DRLY DG SRMMCLQMHAM DRLY B DAQ) RUFIQFIONDY | \WH) ' $ RURKHUBHXDRY RJ
HQ RUAHP HADARRUMYA GHMP LGHWDARXUFRP P XQFDIRQYUH DLACQ) RXUP DUNHMG SURSENHCRAQFRP STIOGFHZ W \KH UHBYDQW
UIXDRY BINXUHP HOVOGG\WDAZ HKDYHLP SURSH® SURP RAMGR | @EHOXHY RAKDARXUFRP P XQFDIRQ/UH DLAQ) RAULQYHAMDIRID
SIRGENDOH
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QRAQFRP SIDFHZ W WHUHBYDQABI XDRY BTXULHP HIVDQG\KD/Z HKDYHLP SURSH® HYIDIHGLQSUH DSSURYDOSURP RIRQ ZHP D EH
YEMPWR \LJ QU LFDQMICE N LGROGQ) AYIODQG D3 LQWDAYH WP HAH/DYZ HODVFUP LOODRUMRY/

" HD VIQ FOIQIFDOAMD) FRXQS URXOVO LCRUHDVHG FRIVVR XV

: HP D QRABHCEGIR LQUDMRUFRQMKH RO FDOWMGH/ RO | RURKUSURGAWDEGDM/ L Z HOHXQCEGIR GFDMOQGHURTD
\M LFLHAD® BHUR  HIJLEBISDMHONMR SOMASDMIQWHHFOQFDOMDYD/UHTXUGE WH) © $ RURKHUUBIX@RY DAKRIMAY Z KHKHU
OHWR\WHLP STFVR WHRQRQ) &29,'  SDQG-P LF WH5 XWIDQ 8 NIDQOQFRI CARIRKHE VH ( YHQL Z HDWHCEGIVR HIURTGD

\I I LFHAD® BHUR SDIHQVLQRXUFIQFDONDY 1L \WHSCFHR HIURT HYWAGZ HMDQZ HH SHAMKHGHYHESP HIWRWVI RURKUSUIRGEW
FOQACDM/P D LGRHDHDOG\WHFRP SBURQR RAUFIQFCONDYP D EHGHIY H5 RURKURIQFDONDY FRXTGS EHRP H\RRH SHOUYHR

FRP SBIM 6L)QU LFDQAGHD) VIQFIQFDOMANY FRXGQHIDIYHD [P STRMRXUSIRGENEHYHEBSP HOVRWOGWP LQ) 2 XUHXIP DM/UHIDAQ)
WP 1) DHEDHSRQDQ®P BHUR DAXP SWRYY LGFOXAQ) DIKP SWRQVEDHGRYSDWW SHIHFHZ W RXURKHURIFDOSWRIUP V |, | Z HO
XTEGIVE HURDAKH SOV LOWHHWIDY DAKHSURWRMS DM \HFRP SBURQR WHFIQFDCBUIRIUP FRX@GSEHGHD) HG DG \WHFRWR
FRIGAN WHSIRIUP FRXGBLGRBDH HWWHUR Z KIEK FRXGBKDLP RUBXMCHN

&QQFOONDY FIQEHGHD H5IRUDYDUHIVR WDRYY LFXAQ) GHI VIQRBBIQQ) BIXDRY CSSURYDOR FRP P HFHDWXG
GHD\ VIWRP \FDIXJ XSR DWHG  GHD) VIQU-TRKLQY DI UHP HOWRQ CFAHB\IEGI FOQLFDOMDOD) UHHP HIAMIP VVZ W SIRGHRMH FIQFDOWM/
GHD VIQRBBIQQ) QMMM ERDGISSIRDOR FRIGEDVXG DADSURSHRARYHFOQFDOAMRUIGHT VIQUHFUAWY \KEMPM\R
SOMASDMIQDMG |, QDEEWRY Z HWSLFDID UHD ROWILG SOV RO FOCLQMHKM DRYWAR FROGANRXURI FDOMONY DG RAHAMLG SDW
RUJDQ] DARQAR RYHYHHWHRSHIDARQY/R \XFK WD DQGWR SHIRP. GOBFRIBANRQ DG DO MY 7 KHFOQFDOQYHAM DALY DUHGRARXU
HP SE H/ DOGZ HFDQIRFRQURONHIP RQARMP L) R UARXUAHWDARH GYRMWR RUSIRIUP V ) DOUHR \WHWMLLG SO

RUDQ] DARQAR P HAMKHUREDIDIRY/ Z KHKMHUGHWRWHLP SSFWR WHRIRQ) 829, SOUG-P IF RURKHZ IVH FRYXQBDGYHYHD

O HAWARIQFDOGHYHERSP HOMR RXUSURGAW $ VDURKEOVZ HP D | DFHDGAWRIDOGHD LQJ | CARLYRAMGHRXUFRQURCLL \MHVH SO/ CR RV
SHIRP \WHUREDI DARQ/LODWP HD | DKIRQ ) RUH TP SB D) QP BHUR WRHLMWXHYFRXGS DUMVHZ 1\ RUFIQFDONDY FDAMQ) DGHD)

" HD VR \WVARWWARXGE RAFXU RARH UDRQYLGHNIHE CERYHRURKMHUUDRYY |, | Z HKDYHGHD) VIQFRQGANY \WHFIQFDOMOY RU
RANIQQ) WIXDRY CESURYDY RXUSIRGAEHYHIRSP HOVRWZ LAIGFUDH ) RUH CP S ZHP D GHHGWR P DNHDBAWRICED P HOM\R
KL SOV LQHX DY DQG RU D) DEROAR BIQWHUVHYIEVRUIZ HP D GHGWRSD. WFUWR HOAGR-QIVHY |, | WHGHIR VO

\LI Q! LFOQWRXUI LCDGRDCUA KOV DG WHFRP P HIADOSURVSHAWI RURXUSURGAEWDECDMY Z LAEHKDWP H5 DG RAUDELQIV \R EHRP H

SUR WBEGHZ LAEHGHD H5 0 RUARYHU WHHWLLG SOV LOYHWA DALY DQGRIDQ] DIRQYP D DOR KDYHUHIDIROKLSVZ W RKMHUFRP P HIADD
HOM¥Y \RP HR ZKIFK P DL FRP SHMZ WXV, | WHVAWLLG SOV LOYHY DY DQG RU D] DARQY DAMRXUFRP SHIYRLY DARXUH SHOH LW
FRXCGEKDP RXUFRP SHIMYHSRIMR)

" XHRWHHROLQ HIHAWR \WH&29,'  SDOE-PLF |RAVHYHIICR RXUGHYHBSP HVBURIUP V Z HOHH SHIHAQ) D
AVXSWRQRUGHD LQRXUDELON \R HURTDOGE DAY SOOIV P DQEIQSDMIAURT HOAMXSSD WME GXJ U-BRWWIDOAXWV RUQMIFW
Z W UIXDRY HKLFVARP P LUikH/RURKHULP SRUSDAD HIAHY GAHR @P MBARQVLQHP SB HHUARXUAH/RURKHE VH |, QDEAMRY \RP H
SDMQVP D QRAEHCEGIRUZ L) \R FRP SO Z W FIQFIDMDCEIREFRY L TXOUDQIHYLP SHEHSDMHAP RYHP HWRLQMUXSKHIGKFDUA
\HYIFH/ 61P LOW® RAUCELON VR BFOMDQGE UAEQ SDIVON OQG SUCASDO.QYHAM DRY DOG\VAMME | Z KR DYKHDWMFIUHSURYIGHY P D KDYH
KHIKMIHGH SRXUMR&29, P D DSYHYHD LP SCARARXUFIQFDOMOCRSHDMRYY |, Q@KWR WHHRMQ) HIHAVR \WH&29 '
SDQEP IF Z HKDYHVENHD DOGZ LOFRQMXHVRVENH P HDXUAAR LP SBP AP RIM DG YLWWDCDSSURDFKHVVR FOQFDOGHYHESP HOV
LFOGQ) WP RMSDMONP RO Z KHIHSRWED! DQGL WHE29,'  SOQGEHP LF FRQIMXHY/DQG SHYMVI RUDQH \WIGHGSHIRGR WP H
Z HFRX@H SHUIHFHWI QI LFDQABMXS\NRQ/AR RXUFIQFDOGHYHESP HQMP HICH/ Z KLFK Z RXES DGYHYHD O HAARXUBXMCHN | LQOGADD
FROGURY WAXOWR RSHDIRY/DGIURZ W SLRSHRWV

- HKDYHFROBAWG LOWH SDWDQG DHPXUMH® FROBANY FOQFOOMOYIQWHS 6 DOGRXNGHS 6 LGFOAQ) 8 NIGHOQES XWD
5 HHQATRIRQABNHDE! \KHS XWIDD) HEHDMRQLOS NUIGHOGGVKUWRXQAQ) DDVKDYHGHWEELD) HEWHUHILRQ DG FDAVHG WH DEFRSWROR
FRP SUKHQLYHVOCRIRQVE! [P RQ) RKHY \WH( 8 \KHS 6 DOGWHS . Z KIFK WWMPADZ LGHUDQIHR WIGH DG | L(DGADOGDNQIVZ W

5 XWIDOQGE5 XWDQSHYIRYY D/Z HODYAHMIQUIIRQ/LQS NIICH ) XUKHU \RP HSDIMOVP D QRAEHCEBIVR FRP SO Z W FIQFDOMDO
SIRRFRYLL WHFRQ QAP SHEH/SDIFOAP RYHP HONRULQMUXSVKHDBNFOUHVALYLEHY |, QDEAMRY FOQFDOMODMMLCMDNRQ DG SDIHW
HIRW HQWP D EHGHD HG DQGZ HP D QRABHIEGIVR CFRHW WY | RUQUDIRQ DG P RMRUGQY LQUHILRQ/DIHRAMGE \KH5 XD

8 NDQDDFRY CAAMFOGQ) GHWRWHSURIMY DARQR KREUBOWARXUAH/IY D 1URP FIQFDOMIYRUD/DUAKEOWR JRYHIP HOAP SRHG
FXUHZV Z DUDH YIRBFHRURKHUI RYHIP HMBCCRNRQ/RUHYHOMKDAIMEWP RYHP HOAE H
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FRX@DORH SHIHFFHAMXSIWRVIQRINKSSD FKOIQRUIP IWRXULELOW VR REIEQVA | LFLHAP DMIDY I RURKUGX] SURSEANIQRHEQ
GIIRYY

: HP D GRAEHCEGIR RABIQ DQ ( 8$ | RJIRWEP DIIE | RUWHWHDIR HOAR KRSMIT) HG SDMONZ W &2 9, DQG DL ZHAR
DEVHQANXSSBP HQBOL ' $ DSSLRYDO RUWDWOQAFDINRY VKK ( 8$ ZRXGEHIHRNHGZKHOWHE2 9, HP HIHR WP IQDWY

YDHSROWHUAKXIVR WHL ,+ 1+/ % \GRQRMG3KDH WDDLQO D ZHIBGOY( 8$ IRAHXHR | RWEP DE | RAKH
WDN HOWR KRAWD HESDMONVZ NE29, QXMW WH)' $ LQRP HEXVWKDAKHFQEDOCDBVKEP WG| URP \WWH

1,+ 1+/ % \SRORHG3KDH WOCR |RWEP DME RWDWKRAMI H3SDMOMKIHIQ) IRP &29,'  ZDVIQXILAHDNRA 8$ ,Q
-X® ZHFRP SPIMGHIR® HQZ W SDMOVIQRXUSLYRICBKDH  FIQFDOMDCHYDOD | RWEP DMQE LQKLIK UM SDHON
KRAWDD HGZIW&29,  7KHWDKIGRWIDD \BJHAGDWEOR  SDVQN KRZ HYHJ Z HGHMP LQHG\WHWDY. RXGBEH
WILAH)® SZHMGZIK  SDIHOVR SRAMQINID SURYLGHDRIQFDDM P HIQQI XOMKODGGHMP [GHWHH I DR DQG\VOHWR
|RWEP DMQE IQKRAMID H3&2 9, SDIMQN 2 Q1 RvHP BHJ Z HOQERXAHG\WWHWRS QCHUAKOVR \KHFIQFDOMDD 7 KHWED
DBSURTAKHG EXVWAG QRAP HANKBUNANFDOW QU LEDGFHLQWKHSUP DY HILFDR HIGSRQAS @BUASHALLHGVHARIEW HIGSRQVIQWHWHG
Q® HIFDI | DYRUHGI RWEP DQE RYHUSTORHER LGFOGQ) P RYIIN WP HVR\XWBCHG BFRYHY - FKOQIHLQR AOWDB DAHAP HOMIQG
QPEHLR @ VIQWH ,&8 : HDHHYDODMY \WHRSSRWQW DOGQH WAKSVIQFRIDER DINRQZ W RXUSDINGHU \WHS 6 ' HEDWW HOWR
"HHOH GHANRD R \KH)' &$ DIBZVAKH) ' $ \RDAKRU] HWHWKLSP HOAR QXY BRBILFDCEURGAW RUP HAFDOGHYFHAKDAHWH
@FN UATXLUHS CSSURYDD @FHQUKUH RUFBDUIDFH XBSURYHGSIRGAEN  RUDHIBSURYHG EXVILHWR EHXVHG | RUXESSURYHGZ D VMR GDIQRH
W DARUSUHYHQVHIRXY GVDHYRUFRQGURQVIQWHHYHR DOHP HIHR GROMDIRQE, \KH-+ + 6 6HUAGLY

2Q) HUDW WHD++6 GHAUMEY $Gf 0 $]0U,, GFROBGDSEIF KHON P HIHR IRU&29, XQ3U 86& T
EEE E  MWALY WHDWRIDFROR HPHIHR XHR XIBSRYHG \WHISHWF SIRSEN RUXISSIRYHS XV R D5SURYHG RU
FOOSGWHISHWE SIRGEV \RWDE2 9, 7KIVGAMP LODNRQZ D/SEDKHSLOWH) HIHICS HIMMIRY) HEDOW

. KOIWVH HIHR GFODNRQLVHIHARH WH) * $ P D DAKRU HIWHXVHR DQXETBSIRYHG SIRGARNRUDQ XIBSIRHG XVHR DD
CBSIRYHG SIRGAW WWRCFOGVWKDN

¥ DRDJHNH HIHG\R LOWHHP HIHR - GHROUDNRQFRX@ FOXVHD VHIRXYRUA H WUHDMI Q) AVHDHRUFRQGMRQ

T MVUDRIEGWR EHIHYHWDMHDAKRUY HSIRSAW D EHHIHAYHIQADIGRAQ) WY RUSUHYHOMY) \WDAEM-DHRU
FROGURQRUDVHIRXVRUM HWUDAMIQ) GVHDHRUARBUWROFHGE! DQCBSURYHE SURSAMRUD SURSAVP DNHAMGXQEHUID
(8%

T WHNIRZ QDGSRAQMIEHHIWR \KHDAKRU] HGSURSANZ KHIXVHSE! RAKDABMVDHRUFRQAWRY RARHIK NORZ QDQG
SRMUDOMAY BN LORFRMGHDIRQWHP DALUDONSDAR DIHQVIGHWIHGIQWHHP HIHR G-ROWDIRY

T \WHHLYQRDGADOM DSSURYHS DG DYDIDEGIDIMCDAYHRWHDAKRU] HSSURGFWRUADIGRUQ) SUVHMY RAHD \KH
UHBYDQNEMDHRUFRAMR)

b DR RKHURUMMIDSHWAUEHGE WH) ' $ DMDINILHG

0 HAFOOBURGANMKDADHIWIDMGD( 8 $ DUHRQD SHP LWHG\R FRP P HIADD HWHUSURGAEWXQEHMHWMIP VOQG FROGUWRY/
SIRYIGGLOWHDAKRUY DARY 7KH) ' &$ DAKRI HY) ' $ \RLP SRHVKRK FRIBWRQ/RODD( 8 $ D/P D EHQHHXDY \RSURAFARHSYXETE KHIGK
SRQFTXHQ® SRR DI BXLP HOVZ LOYDY CRRW( 8 $V,QDBAURD ) ' $ KDV RORFDMRY Z YHGUTXLEP HOWI RUGXIVP DUNHAG
XELQ(8$

* HHDD ( 8 $ VI RIXESSURYHS SURSANRUXCEBSURYHG XVHYR CBSURYHG SURGAEW UHNXLHKDAP DK CAMUHY AMUMEX\M | CRRKHHN
| RUKHDGNFOUHSURYLGHY DEEAMQ) I QULFDQANGRZ QDG SRMINICEHH IWDQG UMY DOG\WHH \MQAR Z KLEK EHH IWDQG UMWY DA
XQNRZ Q COGWHICRAWDYY ' $ KDVDAKRU HGHP HIHR X\VH DO QUMBXMRQR | CRAKHAVI RIASHOVR \RHSURGAWDEIHMQ)
\LIQ LFDQANCRZ QDG SRMINICEHH IWDQG UM DOG\WHH MR Z KUFK EHZH LWDQG UMWY DHXQNGRZ Q \WHRSWROAR CFFHBVWRUUH XAH\KH
SRGPMNHFRQHDHFHVR UHXMQ  DOOEGI DSMCDAYHDQG\WWHI CRAKDY ' $ KD/DWRY HSHP HIHR X\H
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* HHDD ( 8 $ VIRUXIBSRHESIRGAWDG SHY) ' $IVAVUHIRY ( 8 $ VIRUXEISSIRYHEXVH/R DSSURYHESURGAW LGFOGH
UHTXLUHP HQVI RUDGYHYHHYHAP RARUQ) DG UERWY DG RAHUUHFRGNH-BLQ) DOG USRI UHTXLUP HOW 1 RM KRZ HYHU WDV
DSSURYHG SURGFWDHODHIG, \XEVMRAMR HDAYDBOAHTNXUP HON

,QDEAMRY WH) ' $ P D LGFOGH YOURXVUHNXLP HOVIQDQ( 8 $ DVDP DMUR QVFUNRODVGHP HSGHHAOY VR SIRMAMKH
SXECF KHDW! LGFOXAQ) UAIRNRQY/RQZ KIFK HMYP D GMMEXMWHSIRSPNDIGKRZ VR SHIRP GWMEXNRY LFOQQ) UHTXLLIQ) WDV
AVMEXANRQEHTP LAMGVRIRYHIP HOMMEY  UAXUIRNRD/RQZ KRP D DEP LQWAMHSRGEMHNUAP HIVI RUFRIBRNRQ DOG ODOMYR
\OTHV DQGH | HAMYHHW AW Z OYHWR P 0 3 DG UMRNRQY CESTFCEGIR SUAAUSINRQ GXIVRUBMAMANG GHVFHY LFOGQ) DEYHWQ)
DOGSURP RIRQUHAMRNRYY/

7KH)' $ PD UYR\HDQ( 8 $ Z KHQIWYGHMP LOHGWDANHXEHDLQ) KHIGK HP HIHR QRERYHIH IMVRUZ DUDON\KK
DAKRU] DARY Ll WHFRQAWRY | RANHIWHOFHR WH( 8 $ DIHQR GRQIHJP HARULL RKHUALLRXP \WBGFHYP DNHUAYRFDIRQ CSSURSUDM\R
SURMAVWHSYXETF KHIGY RADHY : HFDQRMBUERAKRZ &Y L HJDQ( 8$ Z RXG WP DQLQSTFH

: HFDQRVBUHERWZ WK FHVBQN Z KHAHUOWH3KDH MG Z LGP HAMVSUP DY HIGSRQADQGZ HWKHH RUMFDQCRA XDDQMAKDY
Z HZ LOWXEP IWDVHFRQGCSSTIFDARDI RUDD( 8 $ |RUIRWEP DMQE ( YHOLU WH3KDH WG GRAVP HAMWSUP DY HIGSRIQAZ HFDQERV
SHERZ KHMH) ' $ Z LaUWQADD( 8$ |RUIRWEP DMQE EDHGROWHWMG @B : HDORFOQRSUHERKRZ &Y UL HHIDD( 8$ ZRXG
WP DOLOSDFH

2XU&29,"  SIRGXKFWDQAEGMP D CRAKFFHAIX® SIRMWIDIQWYDUDQNR \WHE$56 &R9 YLLKV
$VWHE$56 &R0 YILXVARQMMAR HYRYH GZ VARIQ/R WHYLLXYVRAWRHWDADHODHG, LOAURXOMRQP D SURYHP RUA
WIOP DMEBIRIFDAHP RMVAHMIRP VR 829, QUWDHWIQWHSUHERP LOOQAVAMIQNR GOM 7 KHHLYDUMIWKDADD SURGEW

FOQEGDMYZ HGHYHBS Z LORAEHDYH | HANWHDI DQAYDUCOAVAMIQ/R WHE$56 &R0 YLLXVH SUAMQ) YOUDOVR WH\SINHSURMOQ
SOMAXDLD AEIQVZ W P XVBNRQVLOWHUHFHBRUELQAQ) GRP DIQDQG1 WP LGDOGRP IQ 6XFK | CIOUHFRXGS GOGWR I QU LEDQV
UEXBIRICKDP  LQDGAWRQWR DGYHYHD O HAMY RXUI QDA DOUAKV

3XEQF SHABIRQ R WHUMN EHHIWEDDQFHIRURXU&2 9, SLROXPWADQAMYP D EHDI HAMGE DGHYH HYHINLQ FIIFDONDY
LQYROLQ) RXUSIRSXFWDQAMRURKHU&29,"  WHDIW HONV

1 HIDAYHSHA-BWROR \WHHILFDR VO HV RARBLIEMNVR DY LOYHX DIRIDOP HAAGHAKDAZ HGHYHBS RUR RKMHUSIRGEW
P LOR SURSENZ HOHGHYHBSIQ) \WAK DVI RAEP DIQE | ROKHWHDA HOWR 829, FRXGOBEYHYHD O HANRXUCELOMW \R FROBEW
RAUBXMCHN DOYDERHRXULQYHXM DIRDCP HAAGH RURBEIQUHIXDAY CESURYDY

$ GHIHHYHVIQFIQFIDMDYR - RAULQYHAN DIRIDCP HAAGH/RUQFIGFIONDYR RKHY GHYHBSIQ) MP LMUSIRGAW
(FOGQ) RMHIE29," DR HWV FRXG UAXONQD GHUDHIQWHSHHYHSEHHIWR RHRUP RIHR RAUSIRIUP V LGRUDHG
UIXDRY VD GRUDHEFRQLIGHIFHE. SOV DG FOQFOOMOCFRIER DR LQRXULQYHWM DARICP HAAGH/ DQGGWGHP DGIRU
D0 SIRGAMDZ HP D GYHEBS |, | DQGZ KHOWH  DUHXVHGLQ RIGFDONDY RXUGHYHESP HABCFOQAGM/DQGLOYHAM DARICP HAAGH/
FRX@ UAXONQDJUDMITXODMY R UHSRUBE® DGHYHHYHV LGFOQAQ) \KSHRMEXQH SHARGVHIRXY DGYHYHUDANRYY RKHUU-BRVIE®!
QHIDAYHFOQFDORARRP HY P 0K CRXUCQY U-SRUSEGIHYHVRUP DMUDCRIQFICHYHONMWDRX@G GOGWR FIQFDOCHD) RKRGE WH) ' $
RUCSSIFCEGI-IXMRY DAXRUMY RURKHUFIQFDOGHD V 0 R Z KIFK FRXGSQHIDAYHD 1P STAMHSHAHBIMROR RHRUP RHR RU
SIRIUP V DvZ HOD/RXUBMGHNDVDZ KRB , QUBAMRY UASRQAVE: 86 WHM RUIRUHLIQIRYHIP HWVR GHIDAYHSYXETF SHA-SIRQP D
UAXONQGH. BI MDNRRUUHI XDUMRQWDNFRXES O IWRXUCELONY VR GHYHES D0 LQYHIM DARDCP HAAGH/RUFRP P HIADT HOQ CBSURYHG
SIRGEN RAEIQRUP DQHQUIXMMY CESURYDD RURKHZ VHIFKLHYHSUR MELAW 0 RUHUAKIERYHWIMRY WILP H/ JRYHIP HW
UHIXDMRY/ RUGH DAYHSXEQF RSIQRQZ RXG KDYHDQDGYHYHH | HAMRQRUBXMGHN | LCDCADCFRIAMR) UAXOVR RSHIDIRYY OOG
SIRGHWDGP D GHD RUP SDUWHGHYHESP HUWR RULQAMIM DARICP HAAGH/DQGARP P HADT DARQR [Q) D5SURYHG SIRGAWRU
GP DGIRUD) SIRGAWZ HP D GHYHES
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- HE@MN \WHFDSDELOW\R P DQXI DRXUHFRP SRXQGYI RUFIQIFDOGHYHESP HIADQGZ HUHD RQ DQGLOMGWR FROMXHUHDLQ) RQWILG
SOOI RUARP P HADOXSS® P DQXI DRMUQ) DQGAMUEXWROLL DR R RXUSURGXAWADQAGDM/Z KIFK UFHYHUHIXDRY  DSSLRYDODQG
ZHP D BEHXCCEGIR REBLQ UHTXLLHG P DIMIDCRUSURGXPNQ D\IP HD P DQQH DADQ DFRHBVEE® FRIWRUDD TXDIW GM-OHTXLLHG\R
UFHYHU-IX@RY CSSIRYDO

: HPXUWH® CRQRADYHWHP D4 DAMUQ) FOSCELOMWAYRUH SHIHFHGHHADY WRSIRGAHT$9$/ ,66( RUID SIRGEW
FDQACDA| RUFIQFDOMDY (GFOGQ) | RSP DMQE LQRXURYRQ) RIQFDOMIY| RUFHMIQIGEFDIRYY DQG| RURDMMGHIE : HRXUWHO®
XVHRGHP DO CRMUBMUR | RWEP DIQE :© HGR QRAPXUHQ® KDYH GRUGR Z HSMDQWR CFTXLHWHLQ UDXUKFMUH RUFDSCELOM R \KSSO
P DX CRMUHRUGMUEXM SUHFOQ D0 FOQFDCRUFRP P HIADOTXOQMER GXXI \KEWBZFHYRUSURGAW ) RUHIFK FIQFDCOMDOR RXU
XCBDUGHHG SIRGAWDEM/ Z HUHD ROWLLG SOV P DO CRMUHY RUKHCRARYHSKDUP CRHAWFDCLQ) UHAHON D/Z HTDY YOURXY
P D4 CRMUHYAR P D4 CAMMMEBNG) FRP SRIHQV H ASHOVDQG RIP XM GX) SIRGEW 2 XUDELOW \R GHYHBS RUSIRANDEDM/
DOGRXUCELOW VR FRP P HIADID \XSS® RXUSIRGFWZ LOIG-SHIG LQSIWRQRXUCELOW \RVKFFHM X® REBIQWHS 3, VDG RKMHNXEWIRY
DOGP DALDY XVHELORXUSIRGEWDEAM/| URP \WLLG SO/ DGR KDYHI LQVKHG SIRGEWP D4 CAMBGE WILG SO LQDFFR EDGFH
Z LK UIXORY WXL HOVDQGLOVK | LFLHQANXDQMAY | RUSUHROQFDODGG FIQFDOMMEY DOGARP P HIADT DARY || Z HIDOR GHYHES DG
P DQEQVXSSD UHDMRQKLSVZ W \MHHWKLLE SOMEY Z HP D EHXQEGIVR FRQMXHR GHYHES RUFRP P HIADT) HRXUSIRSEWDEDM/

: HUD DOGZ LAOFRQM}HWR UHD ROFHIBIQWLLG SOMKY LFOXQQ) \WRHBFDAGRANGHWHS 6 DVRXUTP MMGVRXUFHR \WH
P DMIDYWH VXSSO RAHILQWKHESURSEWKH. P DA CAMH 7 KHEX) VKEWBGRH DG RMHUP DAMIDY XVHGLQRXUSURGAEWDADM/
DHPXUHQ® DDMEGIRD |URP RHRUDP MG QP EHUR \KSSTHYRUP DX CAMUMY DOG FHIBOQR  RXUILQMKHS SURSAWDECDM/ DA
P DI CAMIGE. RHRUDAP MGQ® BHUR FRQMPWP DI CRMMY $Q R \WHAHH MM \KSSTHYRUP DX CRMUHYP D

IDORNXSSO XVZ W SUIRGAFWRQDWP HD EDUY RULQWH UHNXHUIRMG OP RQAGHRXCH SHAMS AP QIHWR RUGWUKRINRQR
| CHOWA/RUHTXSP HNRURKHZ VH

| OR LQRHD/HP DX CRMUCQY FOSCAW DG SURSFHGX) SIRGAWINE FRP SRHWLQ @ HUTXDQMYA DG DAKLIKHA LHIB/IQ
DWP HY RUFRWAH | HAYHP DQQHU RUDATED\R K | LELHQ® P HAARXUFRP P HIADOGHH-G/

EHXTEGIWR P HAARXUSIRGAURQ G-P DOB/ GHR WKHY UHIIMG R WHUUHIDGFH RQVRB! VRXUFH\XSSTHY DG P DX CRMUHY
\KSSD XVZ WK SURGPANDNVOIONR P HAABIXDRY UHNXULP HOV

EHFRP HXDYDDEGIWURXI K EXMCHN LOMUXSINRQRUI LADGALDO.QRYHR
GHUIXDRY WIMYD/DQCBSURYHE\RXUH

EHXQEGIRIXQZ LA R UHIHZ FXUHAKSSD DIUHHP HOVZ KHOKAK DIWHP HQVH SLWHRQDWP HY EDY RQCAH-B\EEG!
WP VRUDADID RU

AVFRQMHSIRGAIRYRUP DA CRXUQY R QHRHADY X \KEWDFHYRUSIROEW

2 XUPXUHOADQG DQIALSDMS | XMUHG-SHIEHIFHXSRQWHH\KLLG SOV P 04 CRXUAYP D DGYHYHD O HAARXUCELONY \R GHYHEBS
DQGFRP P HIADT HSURGAWDGECDM/RODWP HD DQGFRP SHIMYHEDUY Z KUK FRX@KDYHOQDGYHYHH | HAARQVIBY BAXOWVR RSHDIRY/
DOG! LOCADCFRGAMRY , | Z HZ HHUANXUHGR WIQU HUP DX CRMUQY SURFHIH/AR RAHAKLLG SOV P 0K CRXUHY DG Z HZ HHOEGIWR
|GHON\ DQDEMIDAYHP DX CAMIHU Z HZ R \WMDGHHG\R VD YDURXYUHIX@RY WML HON 6DM CAIROR WHHUATXLUP HOW
FRX@G FDAHXVR H SHIHFH\L QU LEDOABHD VIQUHHYLQ) DQDEHNDMVKSSD R RAUSIRGEW DG SURSAWLQ GHYHESP HNIGE FRXGEH
FRI® 0 RIRYHUZ HP D QRAEHCEGNR DM HUSURFHAHARDADHSURSUHILY \RWHP D4 CRMUHULL 0 7 KHHP DX CRMUHYP D CGRARH
CEGIVR SUIRGAHP DMIDCRQDWP HY EDVYRUP DX CRMUHP DALIDCDAH TXOIW GYHRULQWHTXCQMY WHNXULHGWR P HAARXUGHYHBSP HW
WP HIH/DQG CESTFLEGI I XMRY WXL HOVDQGP D DOR H SHIHIHDAKRMIHLQ TXO IHE SHYRQGHOLGFOAQ) GHWR\KHLP STFWR
WHE29,  SDQEPIF: HPD RAHIEG\RP DQEQRIMHIZ RXUH MY \KILEG SOWY P DX CRMUCQY DUDQIHP HQV RUHAMILQR GHZ
DUDQYIHP HV RQCFAFSEEGIWLP V RUDADID2 XUKLLG SO P DX CFMUHY FRXGB\MP LQDMRUGHRICH\R UHIHZ. RXUP D4 CFMUQ)

DUDQIHP HQVEDHGRQWHURZ QEXMGHN SUR M/ DADVP H\KDAY FRAW® RUGFRQMIHQWRUXY |, | Z HOHXQTEGIR FROMPWRUKH
SIRGAENRQR
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P DMIDYLQVK | LELHQATXOQMY DOGR VX LELHQATXODWY ROCFRFSBEGIWIP \ RAUSOINHG FIGFCOMDYP D EHVUIQLLFDQ® GHD HG
0 DM CAMUQY GHI VARXG SRAUSRGHWHILOQ) R RXU,1' DSSIFDARQY/DQG RUWHIQUDRQRUFRP SBURQR FIQFDOMDYWDAZ HKDH
PXAHQ® SOOIHGRUP D SOQLOWHI XXMM

" X P DX CRMUHY DHVVEMAAMR RIRQ) SHIRAF XDORXAGIQGHIROE WH) ' $ WH' UK ( QRIAP HY/$ GP LQVADIRD
WH( XURSHIQO HAAGH/S$ JHR  COMRICFRP SHM)ADAKRIMAYIOWH( 8 D068 . DOGRNHI HEH.DODOG WIMJI RYHCP HONDQG U XOALY
DIHABAR HOXHVMPWRP SIDGRHZ W F* 0 3 DOGRKHURYH.P HOABI XOMRQY DG FRUASRIEQ) | RILIQWEESY : HERGRDH
FROURCRYHKLLG SOV P D4 CRMUHYA FRP SIOGRHZ W \KHVH U XOWRQY/ DG WIELG/DG\WH P D QRAEHCEGI\RFRP SO 67 WKQ)
P DA CRMUAYP D EHGI I IEXOB-FDAVHWHQ® BHUR SRMQIICP D4 CRMUAY/LYVQP WG WP D EHGL LEXOWRULP SRMEBI RINVARILQGD
UBORHP HAP DO CRMUHUTXEND RQIFAHBBEGIWP V RUDAIDS$ GAMRDD U Z HOHUBMXUHG\R HOMIQR G XSSO DUDQIHP HON ZH
PD QRABHCEG\RREBQISSIRDOURP \WH) ' $ R DO DOMCDMKXSSTHIQDWP HY P DOGH RUDAIDZ KIFK FRXGSGHD RUSUHYHAH
FIQFDOGHYHBSP HYWQGFRP P HADT DARQR [Q UHIWG SURSFWDQECDMY ) CIOUHAR RAUMKLLE SO P 04 CRMHYRUXVR FRP SO
Z 1\K CSSOFCEGI I XDIRYY Z KHMHUGHWRWHLP SSFWR WHRIRQ) 829, SOUGE-P IF RURKHZ IVH FRXGB UAXOVQ\DRMRQYVEHQ)
LP SRHGROXV LFOQAQ) LGHY AYLOSHIDGNY GHI VIQRUI DLOUHR JUIQAP DN CSSURYDOR RAUSIRGFAWDACDM/ LOXGRIRY/
GHD V \KVGHQMRQRUZ WGLLY. OOR CESURYDY QFHQHUHYRADIRY \H] XUVRUUHFDIYR SURGENDQGFRP SRXQBY RSHDIMY UAXIRNRY/DQG
FUP LDCBLRHRANRYY Z DIQ) RMP UG RUALYLO FUP LDORUDEP [QVABYH\DGRARQY DI DQXMWHFRP SIQ DO R Z KIFK FRX@S
DGYHYHD O HAWRKUBXMQHN

$Q SIRXPWRUZ KLFK Z HKDYHREBBLQHG UHI XD CESLRYDORUIRUZ KLFK Z HREVBLO DSSURYDCLQWHI XWMUH WAKEMPAR RUZ LGEH
\KEMPAR H \WMYHRURQ) UIX@RY UHTXILP HOVE, WH) ' $ (0 $ DQGRNHUARP SDLEGIUHIX@RY DXWRIMKY DQGLL ZHIDIOR
FRP SO ZIW UHIX@RY UHIXLUHP HOVRUL Z HH SHIHGRHXQDQWASDMS SUREBP VZ W RUSLRGKPN ZHP D EHVXEMPAR SHODOWY ZH
P D\ EHXCCEBNRIHIHDMUHHIXHI LRP WHVDBIR VKFK SLRGXKFV RXUSRMANDO RUJHOH.DIYY SRUMYHFDWK | BZ ZLQEHAP LOMKHS
DQGWHFDCBMIOQHAHADY R XQGRXURSH.DIRQYZ L@EHICRHDHG

LQ$SUO  WH)' $ KOGDSSIRYHG7$9%$/ ,66( | RAMHWDR HIWR Do@EDMONZ LW FKURQE, 73 Z KR KDYHKDGLOQUK | LELHQNY
UASROHWR SURXVABDR HONV - HOXQRKHS | RAEP DIE LOWHS 6 RORXURZ QLOMMO D , Q-0 ZHHOMIMGLOR D
H FOMYHFRP P HIADT DARQ QFHQHDI P HAZ LW UL RAR FRP P HIAD] HI RWEP DIE | RAWHWDA HASDIDNRY RUSUHYHQNROR
KXP DQAV-DHY IGFXAQ) FKURQE RUSHIMAAP PXQH, 73 $,+$ DQG,J$1 IQ( XRHDG7XMH Q2 AREHU  ZHHMIGIQRDD
H FOMYHTFHHDQGVXSSO DIUHP HAZ W DWHLI RAWHGHYHBSP HQAIGGFRP P HUADT DARQR | RWEP DAVQE LQ DIQAFDIRVLQ- CS)
&KID 707 0) DBWHS HHEIFR . RUD ,Q2RAREHU  Z HOSRHOMMGIORWERH FOMYHTFHQHDIUHP HONVZ WKO HAVROW
FRP P HUALDO) HI RGP DIIE LQDUSRAMNOQEFDRVIQ&DIEDDNG, MIHD, Q0 D Z HHOMHGLOR FRP P HIADOTFHQHDI UHH-P HW
Z 1. QIKW KHISHANY, QMIDIRD06S . QIKWIRUKHARP P HADT] DARQR | RUEP DILE | RUCBSURYHGLQAFDIRYLQ! DS P HIFD
FROIMMY R 0 H LFR &HMBODQG6RANS P HIFD DOGWHEDUEEH $ Q SURGFWRUZ KIFK Z HKDYHRBBIGHS W X@RY CESIRDORUIRJ
ZKIFK Z HRABQUIXDRY CESURYDOQWHI XMUH DERQ Z WK \KHP DK CRMUGQ) SURFHWHY QG SUIRIFHY SRUMDSSURYDOROQFDOUADURK
SURGANDEHIY DGYHMMCQ) DQGSURP RIRGDCCRMY MY RUVKRK SURSPADUH\KEMAAR FROMCOUTUP HOVR DOGUMEZ B \KH) ' $
WH( 0 $ DOGRM-UFRP SDUEGILQMDIR DO XDRY DAKRIMAY 7 KRHUTXLHP HIVIGFOGHKEP IWRQ/R \O HIV DG RKMHUSRIV
P DN 1O RUP DARQDGG UWERW UHIMADNRQ DG @AY WML HON FXUMHAIRRGP DK CRMUKY SURNAHY P 0 3 UHIXLHP HW
UHIMEY VR P D4 CRMUGY YOI FRQURO TXDIMY DAXUDGFH DG FRUMSREAQ) P OQMIFHR UHFRUG/DEGROP HOV BNXLHP HW
UIDEQ WHAWIBWROR VP SBVAR SK\ MADD/ P SRVWIGH SRWHTNXUHP HOVDQGUHFRGNHEY |, | Z HRURKUKSSTHY HIFRXQA
P DQ4CAMUGQ) TXDMW RUFRP SIDGRHG! LEXGYZ W UAS-RAR 7$9$ / ,66( RUDQ R RAUSIRSAENDQAMM/ Z KHYDQG CESIRYHG
Z KHM-UGH\RWHLIP SSFWR WHRIRQ) 829,  SOIEPIF LGFOQQ D/DUAKOR AMXSIRY/R JEEDOWISIQ) DIG\WHWIQSRWR
SURGFAV RURKHZ MH Z HP D EHXQEGIR REBQRUP DQBIQUIXDRY CSSURYDCRUP HAWRP P HIRDOGHP DG RVKAK SURSEN Z KIFK
FRX@B DGYHYHD O HAWRXUBXMGHW | LCDGADCAROGMRYY UAXOVR RSHIDNRQ/DQGIURZ W SIRGHRV

3URP RIRQDCFRP P XQFDIRQYZ LW UASHRAMR SUAAUSIRQ GV DUH\KEMPAR D YDUHN R GIDIDQGE W XA BAMANRD/OOG
P XWAEHFRQUMMAZ LW \KHLQ RIP DARQLQWHSURGARCESUIRHGMEHIYY  7KXY Z HZ LOCRAEHEGNR SURP RMOQ. SIRGEWZ HGHYHES
| RULQAFDARQ/RUXVHVI RUZ KIFK WH - DLHCRAZBSURYHG

,QOGEAWRY WH) ' $ R\MDUATXLUAYSRIAP DINHANY \MAMY DG \VKYHEDGFHWR P RQABMHH I HAWR SIRGEN 7KH)* $ WH(0 $
DQGRM-UFRP SOUEGI LQMDIR DO XMRY DIHFH/P D FROAMRQDSSIRYDCR . RAUSIRGAENDQEGDM/ROWHFRP SBURQR \KFK SRIW
P DY) FIQFDOWYAHY 7 KHHSRWAP DUNAMY \WEHVP D \KIJHXMWDAD
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SIRGAENXHYXQEMUIEGIMCHH | HFAWRUP D SBAVHIADUMN VR WHSDHOAS GAMREID WH) ' $ P D BNXLAS WN( YDXDNRQDWG

0 MIDARQBWDMILEY 5( 0 6 \RKHS HOXUHWDAHEHH IWR WHGEX) RAZHIK IWUMNY $ 5( 0 6 PD EHUTXUHG\R LGFOGH YOURXY
HBP HQN \WFK D/DP HAFDIRQJIXGHRUSDMHETANDI HLOHWDFRP P XQFDIRQ STIQVR HSFDMKHIGNFOUHSIRVIGHYR \WHGXI VUMWY
TP MINRQ/RQZ KRP D SUAAFIEHRIGVSHQHWHGEX] UHTXLUHP HOMKDABDHOVHURTIQD UMY RUXQEHI R FHMBQKHIGK HYDODMRYY
RURKHUP FDXUAWKDARH) ' $ GHHP VQHHADY \R HOXUHWHVO HXHR \WHEX)

" MRYHY DWUDSSURYDOR SUMIRXVO XQNCRZ QSUREBP VZ W DR R RXAUSURGERNW P DX CRXUHY RUP DX CRAXUQ) SURFHAVHY RU
| DOUHR FRP SO Z W WBHIXODRY UHTXAUP HOV P D' URXOVQ CRNRQV\XFK D/

UHXUAIRQY/ RQRXUCELOM \R FRQGAEWKIQFDOMDY LFXAQ) | XORUSIMDCRIQFDCKRTYRQRIRQ) RUSDIIHGWDY
UANMAIRQ/RQSURGKAP DX CAMUQ) SURFHAHY

UAXMRNRQVRQWHP DN R DSIRGEW

UHNMRRQ/RQSURGAVAMMEXIRQ

UHTXLLHP HQIV\R FRQGXFVERAP DN RIQFDOMDY

XQIBGRUZ DOQ) GIWLYRURKHIDGYHYHSXETAW

ZIWGIY DR SIRGEVIURP \WHP DNV

UH X\DOWR D5SURYHSHIEQ) DESTFDIRQYRKSSBP HQVAR DESURYHG DESTFDMRQVRDAZ HVKEP (W
UFDOR SIRGFW

UH X\DOR SHIP IMKHLP SRYWAUH SRYR RAUSIRGEW

SIRGENH] XUH

IGH/ WMMARQRUGMIRUHP HQAR SUR IWRUUAYHH

UHXVDORDIBZ XVAR HQMILQRVXSSO FRQRERV LGFOAQ) JRYHIP HONRQUFWV
LOACRIRY RU

1P SRUMRQR  AYLCRUFUIP LCDOSHIGWY

I \MAK B XORY CRNRQ/CUHINAD WHYDOHR RXUFRP S DG RXURSHIDIY UAKXAVZ LOEHDGHYHD O HAMS $ GAURDD LU
WH)' $ WH(0 $ RUDQ RM-UFRP SOUIEGIQMIDIR DO XORY DIHR Z WALY VIWDSSURDOR DSIRGEMKDAVRIP D EHOSSIRVHG
Z HZ LOEHXTEBIVR I HHDMUAYHHI URP \HVDBIR \WDABIRGEAQWH UHBYCOANUMNARNRD RAUSRMNIC RUIJHHDAY SRAMYHFDK
|7 Z LOEHGP [Q\KHG DOGWHFDEMIDGHHAOY VR XQGRXURSHDIRYZ LOEHIGRUDHG $ FFRAQI® Z HFRQMXHWR H SHIGWLI QLN
WP H PR DQGHIRWQDUDMD/R WHIXDRY FRP SIDGHH LFOGQ) P 04 DAMUQY  SIRGAIRY SUIRGANKYHDEFH SRINP DINHICY
\MEHYDQG TXODW FRQWRO

,1 DA R RXUWLLG SDUVFROMARLY| ORSHIRP WHUUHSRQUELOIAAR FRP SO Z1IW ) * $ UKGVDQGUHIXDWRYY \KHP DINHIY DQG
\DBVR RXUSURGXPVFRX@EHGHD HSDQGZ HP D EHVXEMAMR HYI RIAHP HOADRIRY Z KLFK FRX@ GHRUHDVHRXUUHYHXHY

SRIGANY RUBMGHN UMY XAR P DD HUIHDIRQKLSVZ W \KLLG SDMY FROMPRLY $ VDUAKOVRIUNKAFHW G-BHIB/
SO ROWH\KFFHWR \RHAHWLLG SOMAVIQSHIRIP 1Q) \WHUASROIELMMARFRP SO Z W) ' $ XGVOG W XDIRY $ GRRIK ZH
SUHTXOM\ RAUFRQUERRLYDQGZ HEHIHYHWDAKH DUHIX® FOSCEGIR. SHURP 1Q) WHUFRQAERXDOREM DARY/ Z HFDQERAAUHA® FROMRO
WHDGHXR DQGWP HICHAVR \RHUARXUAHY/DGH SHUYHWDAKH CBSO \R\KHHCRAYMY
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.1 DO R RUSDUEHY RUFRQMARLY| IOR SHIRP \MHURED) DARQVLQDQDEHNOMDQGWP HY P DOGHU RUIDIOR AR SO Z W WH
)" $IVIXGV DG B XDNRYY \KHOWHP DINAMY DOG\VOBVR RXUSIRGANFRXGBEHGHD HG 7KH) ' $ P D DORVINHHI RUAHP HONRMRY/
DI DLWV EDHG RQFRP SIDCFH WAV IGHNIHG Z W RUFRQMPRLY || 0Q R WHHHHONRFRXUZ HP D LGRXAMI QU LEDOMITELONY
Z KIFK FRXG GHRUDHRXUUAYHHY ) RUH TP SB! \DBV OGP HAFDOAHFHAMRQR 6/ SHIRQGHDLGFOQQ) FROMPRLY P XWWRP SO
ZIK)' $ UL HOVI ROWHDOHINP HWG SURP RIROR SIRGEN

) DWACANGALIQDIRQR \WWH) * $ P D QRADRXYDD GDGWR D | DWMJGIYHERSP HOARJUHIXOWY UM, RUDSSLRYDOSURAHW DQG GRHVQRW
DWXUH) * $ DSSIRDCR RXUSLIRGXKAWADQA DMWY

,| DSRGANDQEMLY IQMEHE | RAMHWHDR HONR DVHIRXY RUMH WUHDM Q) FROAWRQ DG \WH SURGRNDQE DM
GHP RQUADA WH SRMMIOR D3N XQP HAP HAFDOHHG | RAKLY FRAWRQ WHVSRQRUP D 530 IRY) ' $ | DAWMERN G QDARY ) DWWV
AN G- QDINRQ DESTHY MR WHFRP BEQDINRQR WH SURGARDOG WWH\VGHALLLF LOGFDNRQI RUZ KIFK WWEHQ) WA HS 7 KHVGRQRUR DIDW
AN SURGFKDY RSSRIWQWAY | RUP RUH I BHIXHOAQMITRNRQYZ LM WHUHYEZ. WP GAUQ) SURGAWGYHBSP HOMQGWH) ' $ PD
FRG-UIRUUMEZ. VARMRQVR \WH1 ' $ RQDURTXY EDUYEH RIHWHFRP SBUMCESTFDNRQLY \XEP IWKHG LI \WHVSRQRUSURYLGHY DVFKHEK®I
| ROKHMEP MWRQR WHVHRIRQVR WH1' $ WH) ' $ DUHARCFH-BSWHRAIRQVR WH1 ' $ DOGGHAMP LGH/WDMWHVAKH®ILY
CFR-BWIE®! DG WHVSRQRUSD VR WHDAUHGXVHUIHAY XSRQVVEP IWIRQR WHI LWWWHRANRQR WH1 ' $

+ RZ HYHU | DIMEFN GV QDIRQ GRHY QRAFKDQI HWHWWBIQEDLB//| RUDSSURYDODE GRAYVCRWHDKUHWDARH SURGRWIDQEGDMZ LGD
UFHYHP DINHMY DSSURYDORAKDAZSSURYDLY. L@EHIUDQMSZ MMOQD). SOMEXTIMP HUP H $ VDURKOVZ KKBIWH) * $ KDVIUDQMS| DXV
WEAN GALI CDMROVR | RWEP DAQE | RAWHWHDR HVR Z$,+$ DOGRUIZHP D VHHN DQGUHRHLYHI DIARERN GHLIQDIRQ! RURXUI XMUHSURGRW

FDQEGDMY Z HP D QR SHIHIFH DI DAMIGHYHESP HYSURFHW UYL RUDSSURYDCFRP SIUG\R FROMMQIRID) ' $ SIRHBUWV ,Q
DEAWR) WH) ' $ PD Z WGLY | DAMERN GALIQDIRQL IMEHIHYH/AKDAHGHLI DIRQLY R BRI HAKSSRIMGE. GBI URP RXURTIFD
GHYHBSP HYSURIUP ) DAMERN G DIRQ DERHGRVQRAIXDUDQMH TXOM LFDARQ| RAKH) * $9VSURIMY UYL SURFHBUY

| ZHDUHXCCEBIVR RAILQ UHIXOWRY . DSSURYDOR P DLINA/BURGFWVIQWHS 6 DQGIRHIQMUVGRMRYY Z HZ LAORAEHSHP WG\R
FRP P HLADT] HSLRGXANVZ HRURXUFRIER DYHSDUEHYP D GHYHBS

: HFOQRMBUHERVZ KHAHUUIX@RY FODUIGRHZ LOEHRBBICHS I RUDQ. SIRGAEMKDAZ H RURXUFRIDER DAYHSDNGHY KRSH\R
GHYHBS 6D CANROR WHIXOAY WXL HOVWSLFDID \ENAVP D) \ HOY LV G-BHIGHQAKSRQWHWSH FRP SB LW DQGCRYHIVR \WH
SURGPNDQG UHTXLUAWHH SHOGWUHR \XEWBQACUARXUAHY 2 | SOMEX@IUMI QU LEDGFHVR XV DUHWKH BN HOWUHINGY \R UAM-DURK DG
GHYHBSP HONGG WY

%HRHARP P HIAQ) FIQFDOMDYIQKXP DVIQWHS 6 Z H RURKUFRIER DAYHSONGHY Z LOHHG\R \KEP IMDQG UHAHYHOSSURYDD
IRP \WH)' $ R DD,1' CESIFDARY &QQFIONDIY DHVEMAAR RMHILKE IQAMMRIDOMYEY EROG/DGWH) ' $ 006

P XWEHFRQBAMLQFRIRIP DIFHZ LK KH) - $1vJ RRGROQ FDOSUIRNEHY DQG RKHUDSSTFEGI U XTIIRQ/
P XWAP HHABHTXLUHP HQWI RUQXMAR DO, EROGRYHUIKW

P XWAP HHABHTXLUHP HQWI RULQ RIP HGFRQHQV

DHVEWRRFRQMXQ) ) ' $ DIGUHIXDRY RHUIKW

PD BNXHOIHQ®P EHYR \MWKEWAW DG

PD EHXSHIEGE XV RUFRDERDRYRAKH) © $ DATD WP HLUL W/ EHIHYHGWDAKH\XEMRN SOMASDICY [Q\WHHWDY
DHEHQ) H SRHGWR XQFFHBBEGIKHIGK UMWVRUL WH) ' $ 11LQ6/CHIAHAHVIQWH, 1" ROWHFRQGAWR WHH\WDY

© KUBIZ HKDYHBAGWDAZ HIQMG\R | LOIDEAMRIDN 1 VI RUXMUHSURGAWDIECDM WYLYRID DB HUWR LQMMWDGZ H
PD QRAEHIEGMR GR\REHFDAHZ HP D RABHIEGIRIGHM SRAMQIOSIRGANDEAM , QUGAWRY WH) * $ P D QRAIBSUIRYHID
,1" Z HRURXUFREER DYHSOWG@HYP D \XEP IWQDWP HD P 0OGH) RUDADD
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YHRHUFHQ ) ' $ CESURYIORP DNADSURHPNZ HP XWEHP ROMDMZ W \XEWSQMICROQ FOCHGHFHWDARH SR AN
\OHDOQGH | HAYHLQWKH SDIHBRSXDANRQ DG WHLQAFDMRQWDAZ LOEHWHDMS ' DBREIGHS | URP SUHRIQIFDCDOG RO FDCTRRYMNAY DUH
\KAHBMEBIVR YDU 1Q) LOMSHBINROARDNRXGBCHD TP IMWRUSUHYHOAI XD CESURYDY , QGEAMRY GHI VRUBMWANRY/P D EH
HIFRX QMU EDVHG XSRQDEAWRDO) RYHP HYHI XDMRQI URP | XMUHGI VMR RUDE LQWDIYHIFMRQRUAKDYIHVIQ) * $ SRIA GAUY
WHSHIRGR SIRGENEHYHESP HWRIQFDOMDYOGG) ' $ UIXORY UMEZ ) DOUHVR FRP SO Z IW DSSTFCE®Y) ' $ RURKHUDSSOACE®!
UIXDRY WIXUP HOVP D UAXOWQRUP LADCBLRHRNRD ALYLOSHIDAWY UHFDTRMA] XUHR SIRGAEW \RECRUSDMIDAMGHMRQR
SIRSAIRQRULCMQRNRY DGYHYHSXECAW DvZ HID/RKHIBIXDRY CRNRQ DI OMRXUSRMIMCSIRGANVRUXY $ GIMWRID Z HKDYH
TP WGH SHIHFHIQFROGANY DOGP DELQ) \WHFIQFDOMDY GHHADY R RBBIQUHIXDMAY CESURYDD

I BHIXORY CESURYDCR DSURGANNV JUDQMG \KLY CESURYDLY. LAEH@P WG R WRVHLQE FDNRQY RUGVHDH WERY DG FRQAWRQV | RU
Z KIFK WHSURGAWY GHP RQXIDMS WWURXI K FOQFDONDY W BEHVO HDQGH | IHTARXY - HFOQZRADAXUH\ RX\KDADQ. FRP SRXQGGYHBSHGER
XV DRHRUZ W RKHY Z LOSURYHWR BH\D HDQGH | LHTARXVIQFIQFONDY DG Z LOP HADOR \WHCSSTHEGI U XDRY WD HOV
GHEGWUFHYHP DINAMY DSSURYDO

2 XNGHWHS 6 RXUCEMN RADAR RXUFRIIERDAYHSONGHY R P DINAND SURSFENY FROMY HIAXSRQUHHYLQ) DP DN
DAKRU) DRI URP \WHDOSSURSUDMU-IX@RLY DAKRUMEY 7 KLVI RULIQUHIXDAY CSURYDCSURFHWWSLFDID LGFOGHYDTR \WHUMY DG
FRAVDARADMGZ W) * $ DESURYDOGHAUEHGCERYHDQGP D DOR LGFOXGH DEAWRDOUMY DG FRAV \KFK D/ARHUMIWDAKAK | RIHLIQ
UIXDRY DAKRIMAY Z KIFK RWQKDYHGL HHABIXDRY DQGFIQFDOMDOBTXLP HW LQMSUABMRYY/DQGIXAFHIRP WH) ' $

P D BNXUHDEAWRICFOQ FIOMDY RUAXWI RUDSSIRYICR DSIRGAEWDQEEM D) R Z KIFK FRXGURKXOVQGHD V MIQILFDQV
DEIWRCFRIVRUI DOUHVR RAEIQVKAK I XM DSSURYDD 7 KHHFDQEHQR DAKUIGRH KRZ HYHJ WDWZ HRURXUFRTER DAYHSDYGHY Z LD
QRMDHWR SIRVGHDGAWR DO RP DARQRUDIDOMY RUFRIGANIGAMR DCRIFDOMDY EH RHUFHYLQ) CSSURYDOR P DUNNBURGAW
FOQAEDM/

: HP D\ EHXQDEBIRH SDQGRXUSIRGKRVBLSHIRH Z KLFK FRXAB@P IWRXUJURZ W DQG UYHIXHSRAMILO

2 XUBMGHWLYI REXAHE RQWHGHYHESP HQADQGFRP P HADT] DIRQR QRYHOWP DP RBFEXGIGXIVWDALI QI LFDQ® LP SURYHWH
QYH/R SDIHVZ W KHP DRBULE QVREHY FOGRHUDGGUIHLP P XGHAVHDAY , QWVUHIDE Z HDHSXUKCQ) LQMIDOGX] GVFRYHY
HIRWZ W \KHJIRDOR (G- 1Q) Q. SURSPWDQECAM/\R DGYDIFHLQR FIQFDOMDY , QMIDOAVARYHY HIRWRIGOM G SIRGEW
FDQEGDMY BTXUHVKEWBQIIOAMKQFDO | LDGRADCDOGKXP DQUARXUAHY 7 KHHIQMIDOAVRYHY HIRWP D [QWID \KRZ SURP MHIQ
LGHOM\ LQJ SRMMDOSIRGENDEGM/ \ HAXGNP DMD | OR LHIS SURGFWDQE MY RURIQFDOGHYHESP HOVRUDQ® EHUR WDRYY

) RUH [P SBi SRMQMIOSIRGANVDEDMP D ROOMMIHFIQHIONG  EHVKRZ QUR KDYHIQDEHDOMH I LFCR. KO [ XOUGHH I HAW
\XERSWP DCBKDOUP CRHANDCEUR LBV RURKHUAKDUIRAMIMIAAXI JHAG) \WDAKH CUHXQINHD \R EHARP P HIADED YICEGISIRGEW

$ SDWURP RXULQMIDOAVARYHY HIRW RXUMADM\ \RH SDQGRXUGHYHESP HYESHICHLY DOR G-BHGHWRQRXUCELONV \R
\KFFHMXQ LG DQGIFTXUHRULQ QFHOH UHBYDQMBUROAEWDEEDMY , Q-XO Z HHQMGLQR D QFHH DG WDQMRQVHYLFHY
DIWHP HQAZ W) RUP DI RUDQH FOMYHQPHQHWR GYHBS P 0XI CAMUHDQGFRP P HIADT HROMMGHQE ) RUP DVSURSUHEY LQKIENRUR
P!+ IRUQ XHZROZICH LFOQQ) |RIWHWHDN HWWR $0 / DQGRKHIP DIQIAH/ ) RIP DKDVWKEP WGIR1' $ 1RU
FOMMGHIE\R\KH) ' $ DOGWH3' 8)$ CRMRQADMLY) HEXDY | DBSIRYHG ROMMGHQE KD/WHRSSRUMQWY R EHRAUMHRDG
FRP P HADOSIRGANDGGLYKLIK® WX GHILIF Z LW RXUH, MY KHP DR\ RIFRER)\ | RPXAHGFRP P HIADCDOG P HAFDCD DY
L UDKAKPMUH 7 KHLQ @FHOMQ) DOGLFTXMMROR SIRGAWDGECDAM/LYDKLIK® FRP SHIMYHDWD DQGP D) RKHUFRP SOQHY/DHSXUKQY)
WH\CP HROMP [OUSIRGANDEOMARWRHWDAZ HP D FROUG-LUDMERAYH , Q SDMIX@U @UIHJIFRP SDQH/Z W P RIHZ HDHABEDKHG
DOGQAYHYHUAYHHMWUHP VP D KDYHDFRP SHMYH DEYDQM HRYHUXV GHRWWHUM] H 1 LGDGROOUARXUAY DG P RUAH \WWMYHFIQEDD
GHYHESP HAIG FRP P HIADT] DNRQFCECELOMY ) XWHIP R FRP SOQHAKDABHIFHYHXVAR EHDFRP SHIYRUP D EHXQ LI \R DALIQRU
CFHOHWKMRXY : HP D DOR EHXQTEGIWRLQ CFHHRUDFTXLUH EAWR DOHBY DOABURGEWADQE COMY RQ CFA-BBEGIMP V\KDAZ RXT
DI XV\R WD) HOQ DSSURSUDMUAM DRQRXULQYIE HOW, | Z HOUHXQEBIR GHYHERS \WMIEB! SURSEWDQE COMARIRKIK LQMEDD
AVFRYHY HIRW Z KHMHUGHWRWHLP SFWVR WHRJIRQJ &29,'  SDQE-P LFRURKHZ MH RULL Z HOWHXQEGMWR\KFFHM X RBNQ
UL KW\ DEAMNRIOWMIEG! SURSAEWDQE DM/ RUBXMGHA DQG SIRSHAWI RUIURZ W FRXG\K | HJ ( YHRLL Z HVKFRHHGLORXUH | RWWAR
REEIQ UL KWAR \XMIEBI SURGEWDQE DAY \WHFRP SHIMYHEXMGHA HYMUREP HWP D URKOVMOKLIKHUCFTXMMRQRUGFHMQ) FRWV D06
RXULQYHXR HOAQWMHH SRIMMICSURGEW Z LA DLQVXEMAMR \WHLQKHIOAINNY
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DARADMSZ LW \WWH GYHESP HQADQGFRP P HIADT] DARQR QHZ. P HAAGH/ , QRHYSIQALRP IR Z HP D DOR EHUHIDOARQ\WHARHORU
| ROHFRQMAHE GHYHESP HOAR \WHLQ QFHHG\WAKCRE)\ DOG\WHUH | RIWVR D HIXOLGWHUXQEHDLQ) LQMBRXDOSURSHW

;LK UASHRAR CFDXOVMRYY Z HP D CRAEHCEGIVR QA UDAMKHVELI FAFRP SO AR XE LORRXUH MY BXMQHN P OQEQ
WHNA BMGHVHIROKSVR WHVBLIHARUAEIONA SHYRIHR DOCFTXUHGEXMCHY ) XUWHP RIH Z HFRXES DWKP HXONGRZ QRU
FROIMY HOMCEL DN RUGFXUXQIASDMGH SHMAY $Q DFTXMURQYRULQYMHWY HOVP DEHE! XVOOR FRXG UHXOQRANSHEQ

\LIQU LFOQAZP RXQV WKL) GOMYHVHRXUMIEY DWKP 1Q) RUGRXUIG) \LI QI LFDQAA-EVWREM) DRQY DG FROMY HOMCELMMY LRI @UH

ROHWP HH SHOAV DG DFTXLUCQY LY LEGI DAHVKDAARXTS UKV LI QU LEDQVXMUHCP RUY DARQH SHOHDGGWIQLLFDQZ UM RV DO
R Z KIFK FRXGSKDOP RAURSHIDLY AKXV

: HKDYHRABICHGRSKDQGXKI GALICDIRDIURP WH) ' $ |RUIRWEP DAQLE | RUWHWHDR HOWR , 73 DQGZ$,+$ EXVWZHP D QRABHDE®!
VR REMOQRUP DIQEOQ RUSKOO GXI GRLICDARY RUH FOMMWY | RUIRWEP DILE | RWHWHDIW HOAR |, 73 Z$,+$ RURKURKHJUSURGRW

FDQAGDMY RUZHP D EHXQDEGIR P DIQBLO\WHEHCH LWDWRADAG Z W RSKDQ QX GALICDIRY LCFOXGQ) WHSRAMMA RUP DNV
H FOMMYW

: HKDHRARIQHGRSKDQGX GHLIQDARQIQWHS 6 | RUIRWEP DAGE | RANHWHDN HOWR ,73 DOGZ$,+$ : HPD VRS
AXI G DRI RURKHISIRGAWDEM/LQWHI XM 8 QGHMH2 KDY UK $ FWH) ' $ P D JIDWRSKDAX) GHLIQDIRQWRD
AXJ RUERBJILF LOMXGHE\R W DADUIHAMDHRUFRQGURY Z KLFK 1V GH LGHE DVRGHRAPXUIG) LODSDMHASRSXDIROR | HZ HAKDD

LQWHS 6 RUDSDM/ERXDNRQIU-DAMDD LQWHS 6 Z KHHWHHLY QR U-DRIEBIH SHABMRQWDAHFRIR
GHHBSLQ WHAX) Z LOEHUHFRYHIG I RP \DBVIQWHS 6 , QWHS 6 REKIQGAX] GHLIQDNRQHMMBY D SO \R | LCDGRDOL GRHOMHAKFK
DVRSSRMQUAV| RUIUDQNVXQAQ) \RZ DB/ FIQFDOMDOFRW \Bf DGYDQEIHY DG XVHUI HHZ CYHY , QDBAWRY U DSIRGAEMKDMKDV/R S0
AXI GAMIDNRQVKEVHIXHI® UHFHYHAKHILIKY® $ DSSURYDD RAMHGAWDHI RUZ KLFK WKD/AXFK G QDIRQ WHSIRGENY HONBG\R
RSKDQGXI H FOMYIW Z KIFK P HIQAKDARH) ' $ P D CRAZSSIRYHOQ RAHUDSSIFDARYY LGFOXAQ) DIXAL' $ \RP DUNAAKH\CP HGX)
| ROH\CP HLQGEFDARQI RUVHYHO\ HOY H FHBAQ P WG FLURP WIIFHY \WKFK DVD\KRZ LQ) R FIQFDOKSHIR MY VR WHSURGAWEZ LW
RSKDQGXI H FOMYIW RUZ KHHWHP D4 CRMUHULY XCOEGIVR DARKUHVK | LAHMBUIRGEADCQMY $ WKVP H Z HER RKDYHQRUZ LQY H
\VHHNVR CSSO | RURSKDQGX GHLIQDIRQIQWH( 8 RAWHS . LOWHI RUAHHIE®! | XU

: HFDQGRADXXUA\ RXWDIQY | XWMUHCESIFDIRQ| RURSKDGAX) GALIDIRQZ W IASHAARDD RKHUSIRGENDAEMZ LOEH
JUDQAG , | Z HDHXTEBIVR RBBQRSKDQGX] GHUIDIRQZ LW UASHRAR RMHISIRGAWDEDMIQWHS 6 Z HZ LARAEHHDILEGIVR
RADIQWHSHIRGR P DN FOMYLW WDNARXG BAXOVURP. RISKDQGX] GHLI QDIRQRUEHDH RGHGWHI LDGA DO GRHMHY/ DARADMS
Z W RSKIQAX] GALIQDIRY ( YHOWRXIK Z HKDYHUHFHYHGRISKDQAX] GHLICDARY! RUIRWEP DAQE | RAKHWDR HWWR ,73 D06
Z$,+$ LOWHS6 ZHP D QRAEHWHILLXWR RBEIQP DUNANY) CESURYDO RUKHR SKOD G QDM LQEFDIR) GHR WHXGRHWSIQNAY
DARADMSZ LW GHYHESLQ) SKOWP CFHAFDOSIRGAWRUZ HP LIKWRAP DQEIQRXURSKIQGAX] GALIQDIRY , QDEAURY H FOMYH
P DY WKWIQWHS 6 | RUIRWEP DME | RAKHWDR HOWR ,73 Z$,+$ RUID I XMHSIRGAENDIEGMP D EHTOP LWMGLL Z HVHHN
DSSURYDO! RUDQLQEFDNRQ ERDGHDQWHR SKOD GALI DM LQAFDIRQRUP D EHEWM \KH) ' $ OAIGHMP LGHAKDARHUTXHWRU
GMIDIRQZ D/P DMIDID GHHRARYHRULL WHP D4 CRMUHULY XQOEBIR DXKUHVK | LELHQADOQM R \WHSURGAMR P HHAAKHQHB/R
SDMQNVZ W \RHUDHAVHDHRUFRQAMRY ) XUKH HYHOLL Z HREBBIQRSKOAX) H FOMYLU | RUDSUIRGFMKDA FOMYIW P D RV
HIHAYHD SURKAAKHSUIRGENURR FRP SHIMRQ EHFDAHG! I HHABXIVZ W Gl HIHATRRYHP RENA/FDQEHCSSURYHG RAKHP H
FROAURY ( YHOWUDQRSKOQSURGEN/CESURYHS WH) ' $ FOQVKEVHTXHQ® CESIRYHWH\P HAXI Z W \KHVEP HCRRYHP REW | ROWH
P HARQAWROL \WWH) ' $ FRFOGHAKDAKHMMIGXI WD HJ P RIHHIHRARH RUP DNH/DP DMUFRQUEXNRQWR SDIHQWFDLH 2 (SKORGAX)
G DIRQ GHWHMNKRWWOAKH GHYHESP HQMP HRUBIXORY WYL WP HR DAXI QRULYHAKHGX) 0Q DOYDQMHIQWHUIXDRY
UYL RUCSSURYDCBURAHW

, QUEAWRY &RYUANLYFRQIGHIQ) XSEDMARWHRSKIDAX] SIRYMRY/R WH) ' &$ LQUASRQH\RDUFAHON W &LLXAW
GHMRQ $Q AKOYHARWHRSKDGX] SURYIMRQY/FRXTS FKOQI HRXURSSR QWY | RU RUINHIKRRGR \KFFHWIQRAEIQQ) REKOAX)
H FOMYLW DQGZ RXGP DMUDID DGYHYHD O HANRUBMGHN | LCDCADCFRGEMR) UAXAVR RSHIDIRY/ FDK | BZ VIESIREHFW
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5 LWAV5 HDWMG\R & RP P HADT DARY

2 XUSIRSHAWDHKLIK® G-HIGHIARQ RXUI LUIWWARP P HADOBLRGXPW7$9$/ ,66(  7R\KHH \WOWKDWKHARP P HRDOXAFHWR

7$9%$/ ,66( LQWHS 6 VAP LMKHERULYCRAARP P HIADE \KFAHWM XORXUBXMGQHW 1 LQDCADOFRQAWR) DQGUHAMVR RSHDIRQVP D
EHDGHIHD Dl HAMS DQGWHSUFHR RXUFRP P RQWRANP D G-RICH

7$9$/ ,66( LVRXURID GXJ WWD/KDVEHHQDSSURYHG | RADBILQWKHS 6 DOG( XURSHI RUSDIHONZ W FKURQF, 73 : HOHIRPMQ) D
\LIQI LFOQMSRMRQR RUCRRMNY DG UARXUAHVRQI RAIP DIIE DY5Z HEHIHYHRXUSIRSHAWDIHKLIK® G-BHIGHWRY DOGDMIQU QN
SRUMROR WHYDOHR RXUFRP SO0 UHIAM/VR RXUCELOW VR\XWBEQ\KFFHW XCFRP P HIADT] DIRQR 7$9$/ ,66( LQWHS 6 : HKDYH
HOMHGLQR DQH FOMYHFRP P HIADT] DARQDIH-P HWZ LK+ Wl RVR FRP P HIRD] HI RABP DAQE LQ( XURSH

EXWELQHG \KFFHW XCFRP P HIADT] DARQR 7$9$/ ,66( LVVXEMAMRP DQ UMWY DG XRHIBQMY LFOGQ) \WHIP STFWR \WH
&29,  SOQGP LIFROWHXFFHM XCFRP P HADT DARQLQWHS 6 DvZ HIDKH\KFFHM XCFRP P HIADT) DMRQH I RWIRU7$9 / ( 66( 1O
( XURSHWURXIK RXUFRIDER DIYHSDW@HU* W RY 3URNR7$9$/ ,66( 2 HKDYHQHYHU D/DQRJIDY] DIRY OXIKHGRUFRP P HADT H3D
SURSPANDG\WHHLY QR IXOUDQMAWDAZ HZ LETEH CEGIR FRQMXHVR GRVR VXFFHM XD Z W | RWEP DIVIE | RUWESSIRYHGLOAFDIRY |, Q
DEAWRY * WRY LVUASRMEG! RAWHFRP P HRDODXFK R 7$9/ ( 66( LQ( XURSH $ GRRXIK * Ul RYKDV@XEHE7$9/ ( 66( LOWHS .
*HPDQ ) DFH D 6S00Q WH&] HK 5 HSXEQF DQG1 RZ D DG FRQMXHY D SKDHE URTRANIFURVWHUAMR ( XURSHZ KLFK LVH SHAMS
WRIGFOGH' HP DN ) LQDGOYE6Z H3HD Z HFDQURABHAHMEIOW * Ul RYZ L@EH\KFAHM XAQ@XQRKIQ) 7$9/ ( 66( LODGAWRIO
WUMRUAVIQ( XURSHWDAAP D SXUKH RUFRQMXHR EHVKFFHA XAQFRP P HIAD] LQ) DQGP DAY 1QDQ VKK UHILRQY 7 KHMOA

Q® HRXVH [P SBVR XQKFFHM XCBURGPNIXQRKHY QG| OUWAAR P HKLIK H SHABIRO/R P DNH/ERMINOLGFOGQ) B\

SKOWP CFHAWFDORRP SDQHYZ WK P RUHH SHIHIFHDOG UARXUAHAKDOXY

$ VZ HFRQIMHWR EXLGB RAWRXUFRP P HIADOAMP  WHIHDUHP DO | CRALYWDWFRXGS FDAVHWHFRP P HIADT] DARQR 7$9$/ ,66( \R
EHXQXFFHM XOLFOGQ) DQP EHUR | RRWKDATLHRXANGHRXUFRQURO 7 KHFRP P HIADDKFFHWR 7$9$/ ,66( G-BHIB/ROWHH MW
VR Z KLFK SDNHQNVDQGSK\ MADQ/CFRF-BWIQGDEROW$9$ / ,66( 1 RUSDIHONZ W FKURQF, 73 Z KR KDYHKOGDQLOUXK | LELHQABAVGRQH\R D
SUMRAVWDR HW HDBR QRQRNGRZ KRZ. SK\ ALY SDIHONVOGGSD. RY/Z LOUASRIGWR RXU XMMSUFHLCFRWDAVR 7$9$/ ,66(
3K\ VIFLDQVP D RABUAFUEH7$9$ / ,66( DIGSDIMHOVP D EHXQ LA \RXVH7$9$ / ,66( L FRYHIDIHLYQRABIRIGHG RUIHP BXYHP HOW
LVIDGXOMWR FRYHUDMI QU LEDQABRWROR WHFRWA7$9$ / ,66( FRP SHMV DQGP D LOWHIXMUHFRP SHM Z W PXUH® H MY
WHIBHY IGFOQQ) JHHIF GXIV D5 SURGEVRXUHI® XQE-UGHHBSP HM2 XUFRP SHIVRLY SOMXOLD MU HSKOWP CFHAFD
FRPSDQHY PD GBR P RIHUARXUAHR P DINAMHIDOG AIEXMWHUSIRGEN |, | RXUH | RWDHQRAZESURSUDAD UARXUAHG\R
DEHNXOMD SURP RMRXUSUIRGEN \KHFRP P HIADCSRAMINICR RAUNDBYP D EHAP LQWKHG $ GAURIDD D) GHIDMAHGYHBSP HOWRU
| RABP DIIE [QFOQFDOGHYHESP HOANQDEAWRDOGAFDNRYY VKK DVIQWHRIQFDOMDWR [RAP DMIEIQ&29,"  SDIHOW PD
DGYHYHD LP SCRAKHFRP P HUADOUAXOVDQGSRMAICR |RWEP DIQE 7 KXV WIQU LFOQAXGRHMEQN WP D/ U DAEQ) \KHFRP P HIADD
SRMMICR |RWEP DE

0 DIHAFFHBIFHR | RAEP DIQE Z L@G-SHIGRQDQP BHUR | TRRLY (GFOGQ)
WHWP LQ) R P DNHNQIRGANRQR \WHSIRGAEND/Z HODYFRP SHMYHSURGEW
\KHFOQFDOQAFDIRQYI RUZ KLIFK \KHSURGEWY DESURYHG
DFRFBIFHE. SK\ IALDYY WHP HAFDOFRP P XQUV DG SDIHQVR \KHSURGAEND/D\VITHOQGH | HAWHWHDR HQV
P SAVGHWRWHHROLQ) HIHFWR WH&29,'  SOIGPIF
\KHOELOW VR GMMY XK \OTHIV DQGHI TR 1URP H MM GWH SHUYHIHGHIF DSMCDAYHWHIESHY U DQ

\KHARQMHQHFHR SHAUEQ) DEP IQWADNY DG LQWDINY) SDNHOVRQWHSURGANIGWHEQIW R WP HWHSDIHOAVRQ
\KHSIRGFW
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\WH SRIMQINICDOG SHUFH YHS YDOHDQG DGYDQBIHY/R - WHSURGANRYHUDIM DAY HWHDR HW
WHFRIR WD HAQ UHIMRQWR DM CDMYHWHDR HOV LFOGQ) D) MP LOUIHHIF WD HW
SUAQ) DOGWHDYDMEMN R FRYH.IIHDQG CEHNOMUHP EXVHP HONR. \KLLG SOV SD RYDQGIRYHCP HOADAKRIMY

DSRMYH+ 7$ DAFAP HIWRFOGQ) \WDMHSURGENYFRWAH | HRNWYHDQG\WH+ 7$ ERAHVIWAKQ) DSRMYH
WFRP P HIEDNROI RAWHXHR \WWHSURGENDY DI LIWRIVFROGOCHR WK HOVRMH.JI UDQAG\WHISHANF LQAFDINRD

\KHSUHYDBFHDQGMVHYHIW R DEYHYHMGHHIHRW DG
\KHH | FARYHHW/R \OBYDGP DAY HIRW

| Z HDHXQEGIVR\XWELQ DOMASDMG GYHOR \DBVIURZ WIURP 7$9$/ ,66( RULl Z HI DLOR DFKUHYH DQNASDMG SURGEW
UR DO/ DQGFRER DARQP LGWRY ZHP D GH-G\R BGFHRXURSHIDIG) H SHOHY CFFHWRKHARXUA/R FDK RURKHZ VHP Ra\
RUBXMGQHW S Z KK FRXTS KDYHDQHI DYHLP STRARQRXUBXMQHW | LCDGFLDCFRQAMRQ DG UAKWVR RSHDIRY ) RUH P S GUQY

ZHH SHIHFHGEZ HAKDQOQMASDMG\OBVR 7$9$/ ,66( GHWRFRAMXQ) LP SSAWR SK\ MFDQDQG SDMQATFFHW IWAKHY FUDAG
B WH&29,  SDOGEPIF ) URP WP H\RWP H RAUGHBIRGAENDBYDUHGHIDAYHD 1P SCRMGE \WHGFUDHIQGYHIR LOYHDRULY
WP DQQ DARXUGMMEMRQFKDQHY

: HDORP D QRAEH\XFRHM XCHQMIQ) LR CLIDQIHP HOVZ W \RLLG SDMWAAR VHTDOG P DINHARGHRUP RMR RUSIRGEW
FOQACDM/RUP D EHXTEGIWR GRR ROWLP VAKDADUHI DYRIEBGIVR XY : HONHD Z LOKDYH QM FRQURCRYH KA WLLG SO LFOGQ)
. DAHIVGHYHBSP HQADQGFRP P HADT DARQR | RAEP DIME LOCTIQAFDIRVIQ- D500 &KICD 707 D) DOG\WHS HEXETE R . RUD * WRM
FRP P HUADT] DARQR! | RWEP DIIE LQ( XURSHOGG7 XN 0 HAVRQI RUIXMUHFRP P HUADT DARQR | RWEP DE LQ& DD 00G, MIHD DG
. QIKWRUFRP P HADT DARQR | RWEP DAQE LQ/ DAD$ P HIFD $ VDFRQHIXHFHR RUCFHQHDIUHP HOVZ . IWHL * WIRY 0 HIVRD
D35, QIKWZ HUHD KHDY® XSROWHUUWHIXDRY FRP P HIADOP HAFDOD | DY P DUNAAFAHW DQGRIMHUH SHYNH DG WARXUAHVI RU
FRP P HUADT] DARQR! | RWEP DIIE QWHUUASHRARYHWUMRUH/RANGHR WHS 6 HFOQRWFRQUROKHEP RXQIR BARXUFH/ARDARXU
SONGHYGHAFDMVR WHFRP P HIALDT DARQR! | RAEP DIIE DQGRXUCELON VR IHHDMUYHOMY | RP \KHFRP P HUADT] DARQR! | RWEP DIIE

B\ RAUSDIGHYG-BHIB/ROWHUCELQW \R DFKLHYHP DNANFFHBIFHR | RWEP DALE LQIWOSSURYHELOAFDIRY IQWHUUASHRRYH
WUNRUHY

) XURHP RUH | RILIQVOBVR | RNEP DIMQE B\ RXUSDNGHY FRX@ EHOGYHYHD O HAMGE! WHLP SRUMRQR JRYH.P HUBCFROARY
SROWACDOG HRGRP LF IQABELOW RABBINVR SDQG-P IF GVFDHY/ WK DAWHE2 9, SDEHP LF WBGH UMMPNRQY RUEDWIHY DQG
FKOQI HYLQ\BUL | VDQG HADDMG) JGEDOADGH DQG SRONTOMMRYY ) RUH [P SB WHRQIRQ) 29, SOQE-P LF KDVUAKGMGLO
LGRUDHG\DYHOUAXIRRRQY DG H WEHGVKXVERZ Q/R AHMEIQ EXMCHAHVIQWHS 6 DQGOURXQGWHZ RIS |, | RUFRIER DALY DUH XQCED
VR\KFFHMX@ FRP SBIMFIQFDONDY GHIN ARP P HADT DARQR | RWEP DIIE RUGR GRAQYHKRHUARXUA/GHHRDY \R\XFFHM X
FRP P HADT] HI RAEP DAQE [QLOMDARDOMUMRLHYZ KHH KDY/ EHHQCBSURYHS MY FRXG UHBFEHWHIP RXQAR UYHHZ HOHGHR
UHFHYHXQEHMHHOAHQHDI WP HOV UAXANY) LOKDLP R RUBXMGHWDQGRSHDIRYY |, | Z HER RAVKEEDK DG P DQEQ\IBY DG
P DAY FOSCEOWANAKFFHAMX@®  HWWHURQRXURZ QRUQFRIER DIRQZ L\ \KLG SO Z HZ LOQRABH\KFFHW XALQFRP P HIADT L)
RXUSIRGANDQEDM/

( YHQU ZH RUDQ R RXUFRTERDAYHSDUEHY DUHDEGMR FROMXH\R FRP P HADD H7$9$/ ,66( RUDQ SLRGXANVDQACMWDZ H
RUWH GHYHES \WHSURAWP D BHRP HAXEMAMR XQ DYRIDEBISUAQ) U XOMRQY WILLG SOV SD RULHP EXUHP HWBLDANHY/RU

OEHI HAUANRYY DOR ZKIEK P D YOU [URP FRXQM \RFRXQI DGR R ZKLFK FRX@KDP RXUBXMQHN

7KHFRP P HADOMFAHWR D) SIRGAWRUZ KLFK Z HKDYHRBEGHG B XDAY CESURYDDRUIRUZ KIFK Z HRAEQU-I XMRY
DESURYDOIQWKHI XMUHZ LG BHIGVXEWEQIDT ROWHH \WAR Z KIFK WHFRWR  RAUSUIRGAENRUSLIRSANDE DM/ DHRUZ LOEHSOGE
WILG SOV SD RY LFOQQ) JRYHIP HYHDEN FOUH SURILEP VDG SUYDMKHDIN LQUKUHY 7 KHHLY DM QU LFDQAHOG LQKH KHIGK FOUH
LGBMY B SXECF DOGSUYDMSD HYWR FRQEQRUUHSFHWHUFRRWV LFOAQ) B \BNQ) \WHI RTBZ LQ) WSV [P RQY RKHY GRUDIQ) \WH
SRMROR FRIVSD, HY/Z L@FRYHJ AHDUQ) VR SURYLGHI X@BD P HWRURHMIQ SURSENG-BHIEQ) RORXFRP H/RUGRWFRYHIQ) FHWEQ
SIRGENDAID, | SO HY
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LP SOP HUAIQ R \KHIRURQ) Z WK BASHRAAR RAUSIRGAEN W2 RX@ KDYHDQDEYHYHLP STRARQRXUBYHMHDQGWAXAVR RSHDIRYY |
FRYHIHLY GRADYCLOE®! RUMHP EXIHP HQAV@P MG ZH RUDQ R RAUFRMERDAYHSDNGHY P D GRABHIEGIWR\KFFHM XD

FRP P HIADO H7$9$/ ,66( RUIQ R RXUSIRGENDEM/IOVRR HMUMARIRYY ( YHRL FRYHIDIHLYSIRNGHS WHLBSURYHG

UHP EXHP HQAZP RXQIP D QRABHDADUDMWDAARYHYRXUFRWN LGFOGQ) UAHDURK. GHYHERSP HQAP DX CRMUH \DBIDQGAIBARY ,Q
WHS 6 QRXQIRP SRIA R FRYHIVHDQGUHP BXUHP HQVRUSIROENH MVEP RQ WILG SDW SO RY \WHH RH FRYHIIHDG

UHP EXUHP HOABYHY | RUSURGAVFOQGEL HMIQULFDQ® [URP SD RARSD RUS VD UAKOMKHFRYHIIHGHMP LCDARQSURFHWLVRWRD
WP HFRQMP LQ) DG FRWD SURFHWAKDAP D UATXLUHXVAR SURYLGHVAHQIVIFE. FIQFDCRURKHVKSSRIWRMHXVHR . RUSIRGAMR HIFK
SO RUM-SOLDAMD  Z 1\ QR DAKUDCFH\WDAFRYHLD) HDQG DEHDXOMUHP EXVHP HAZ LOEHDSSOHG FROMAM® RURBIGHGLQWKH I LIWNQKBFH

7 KHIHLVALI QU LFDQIXQRHYBEQN UHIDAG\R\KLLE SOV SO RUFRYHIHOQGUHP EXUHP HOAR QHZ ® CBSURYHEEXIV 0 DUNHAY
DSSURYDY SUFLQY DQGUWHP EXHP HWRUGH. GXI SURSAWYDY Z IGHD 1URP FRXQU \RFRXQU 6RP HFRXQMHY/UHTXLUHCBSURYDCR \WH
\DBISUFHR DAXJ EH RHIWADQEHP DINAMG Z KIFK FRXGGHI PO RUL SUAQ) LVQRAZSSIRYHG ZHP D' EHXTEGIWR \HIDAID
LQODFRXQUY Z KHHZ HKDYHUHFHYHG B X@MY DSSURYDO RUDSURGAW, QP 0Q - FRXQUHY \WHSUFQ) WYL SHIRGEHILQYCNAUP DUNHAY
RUSIRGANMIFHMQ) CESURYDOLY JUIQMS , QVRP HFRXQUHY \WHSURSRHESUALQ) | RUDGXI P XWEHDSSURYHSEH RIHIWP DL EHQOY | XX
POMMG |, QDEAMRY DAKRUIMEVIQVRP HFRXQUHYLP SRHDGANRDOREDI DIRQY \KFK D+ 7$ V Z KIFK DAMHXMKHSHIRP DFHR DAXJ
LQFRP SDUMRQZ AN IWFRWA7 KHRXARRP HR + 7% DAVHAP HOVLYMGIHGRODDIRICEDAYDG\VRP HSD HYP D QRAHP EXVHWHXHR
RAUSUIRSAENVRUP D UHSFHWHDMR WP EXOHP HOVRURXUSURGFNDQG DY DURKOVYHIHI URP \KFK SIRSAWP D GFUDH

,Q\RP HI RUALIQP DUNHN SUARISIR)SKOLP CRHANFDOSUAGQ) UHP DLO/AXEMAMR FRQMINLQ) JRYHP HUBCFRURCHYHD D \MULQWIO
DSSURYDOLYJUDQMS $ VDUAKOVZ H RUDQ. R RAUFRIIERDAYHSONGHY P LIKWREBQP DN DESURYDD RUDSURGAWQDSDMEXTU
FRAQN  EXVMHDEH\KEMAMR SUFH U XDIRQWDAGHD, FRP P HADODXGRK R WHSUIRGFWSRMED | RUGIW WP HSHIRGY Z KIFK P D
QHIDAYHD P SCRAKHUHYHOAHYZ HOUHCEGIWR JHIHDMI URP WH\OBIR \WHSIRGENOWDWFRXQUY , QSDWAXOU Z HFDQERABHERWR Z KDV
H \WOMHHROLQ HIFFWR WHE29,"  SDQEPIF G-BHIEQ) ROIWMVBIDIGGADIRY P D FROMXHR QXS GEDCKHIGNFDLH

X VWP VVDQG CFFHWAR RXUSURGAWRUIAXOVO D Z LRSI BRWR LA YIGOKHIGN LOXIDFHFRYHDI HGHWR XQHP SE P HOADWKUW
IURP FRP P HIA.DCED, RUFRYHIIHWR JRYHP HYVED RUFRYHIIH RUDQLGFUDHLQGHP DG RUSDIHADWIMBGRH DG RUNHHGEX) SIRIUPV
D0 R Z KK Z RXGBDGYHYHD O HAZFFHWAR DQG GHP DG RURXUSURGEW DG RAUGHADBY $ GHYHSUFALQ) QP MIMRQVP D DORKIQEU
RXUCELOIV ROWHCEMIV R D 1 XMHFRIER DAYR UHFRXS RAURMHULOMM HOMORHRUP RIHSURGAEWDEADAM, HHDL RXUSIRGEW
FOQECDMYRBEIQP DUNANY DSSURYDD) XWHU HYHOL | DYR.IEGIFRYH.DI HOGG UHP EXYHP HAKENM/LY DMEIGHG | RURHRUP RMSIRGFWI RU
Z KIFK Z HRURXUFRTDER DAYHSDWEHY UFHYHU XORY  CESURYDO G| DYRUIEEBIFRYH.L HSRIFAHY DG WP EXUHP HONDM/P D EH

LP SBP HIMGLOQWHI XMUH

3DHIVZ KR DLHSURYLGHG P HAFDONDN HOVRAWHUFRQBWRQ/JHHIDD UHD ROWLLE SOV SO RYVAR UHP EXHOTRUSDWR \KH
FRUVDXRADMS Z LW \WHUMDA V7 KHIH RUH RUCELQW DQGWHIEMWR D) R RUFRMER DAYHSDNGHY R\KFFHM X@
FRP P HADT H7$9% / ,66( RUDQ R RUSIRGAWDRECDM/Z LOG-SHIGLQ STWRQWHH \WRAR Z KLFK FRYH.D HDQG DEHNDM
UHP EXUHP HQVRUHH SURGAWDQG HIDAG W DR HOVZ L@EHDYDOEG URP \MLLG SOV SD RY

$ GAMREDD \WHOEHIQ) XGWP DMY CESURYHGIRUIQ R RAUSURGAWDEGDM/| RUZ KIFK Z HKDYHRUP D RBEQU-IXDRY
DSSIRYDCP D LGFOCGHUAXURNRYROWHUXVAY/DQGP D EHVEMAAMRRIRQ) ) $ RUQMIDMRIOHIXDRY DAKRINY BIXUHP HOW
JRMHOQ) WHOEHIY STANDILQ) WRLIIH GMUBAMRY VO HV \KYHADGH DoHWMQ) SURP RIRQ ARG NHELQ) DOGWERWY R \DHY
DOGRAM-USRIAP DHAGQRP DIRY ,| ZHRUDQ) R RXUFRIMER DAYHSONHY R GRAMP HY REBBIQRUFRP SO Z W \WH@EHIQ) CESURYDCE:
WH) ' $ RUQMIDIRIOHXDRY DANRIMA/RQD) R RUSIRGENFDEM WD GHD RUGKIEVWRXUCELON \R\KFFHM X
FRP P HIADT] HRXUSURGXAN DQG.IHH.DM UYHHY

| ZHDHXQDEBNR\KFFHM X@ P DUNANDQGAMUEXWM7$9$/ , 66( DQGUHBLQH SHIHGAHGVDBYIRIAH RUBXMGQHW Z LOEH\XEWEQMD
KOWP HG

: HRXUWHQ® KDYH@P MYGH SHIHFHLQP DHMY DQGVHIR SKOWP CAHXNFDCEIRGEWV $ VDURKOVZ HZ [AEHUTXUHG\RH SHIG
\LJ QU LFOQANP HOGG UARXUAHAR P DQIEQDVIBYI RUPHWDAY FUHAEGI DG FRP SIDQVZ W DSSTFEGI@Y VIQP DINANY 7$9$/ ,66( |RU
SDMQVZ WK FKURQF,, 73 Z KR KDYHKDG DQLQUM | LAHQAMSRQHUR DSUHRADA HQV, QDEAMRY Z HP XUWARQIMXO WEQRXNIBY
| RUFH\R HQUKUH\KDATIQ CSSURSUIDAM DG FRP SIOQAP HADIH
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CERAWS$9%$/ ,66( LVEHQ GHIYHIG ,| Z HOBXTEGIRHI HRAYHD WRORXUMIBVI RIFHDQGHTXS WHP Z WK FRP SIDQADGGH | HRRYH

P DMIDY (FOQQ) P HAFDODJG VOBV OMDMHR KHS WHP DSSURSUDMD (QRP DG HSFDMKHIGN FOHSURYIGHY U DLAQ) \WHSRMIND
EHCH WG SURSHUDEP LMADIROR 7$9$/ ,66(  RXUHIRWMR\KFRMX@ FRP P HIADD H7$9% / ,66( FRGEHSMWOMRSOG Z KIFK
Z RXTGSQHIDIYHD LP SCAARXUCELOWN \R JHH DM SRGEWHYHOHY

: HKDYHRABEDKHE RUGMUMEXNR) VOBV P DUNAMY DQGP DINANFRHWFCSCELQMNY DUR Z KIEK Z L@EHQHHAADY \R
\KFFHAX@ FRP P HIADD H7$9$/ ,66( $ VDUAKOVZ HZ LAEHUHNXUG\R H SHIGMI QI LFDQMP HDQGUARXUFHAR P DNMHD DG
AVMEXM7$9$/ ,66( VRKHP DB MVDQGKHP DRBILMV RFREIMV 7 KHHLY QR IXOUDQMH\KDAKHP DUNAMY) ADADLHYZ HKDYH
GHHBSHS LFOGQ) RUYLINDOMDAILHY/LQUASROHR WHUAKMRMRQY DG P MIMRQ/BAKANY) |URP \WH&29,'  SDOG-PLF RUKH
GVNBXAIRY \DBY P DN DQGP DA FOSCELOWANKDAZ HKDYHGYHBSHG Z LOEHKFFHM XO3DMAXDUD  Z HDHG-BHIG-ORQ
KL SOV GILAFY \GHALDEY SKOUP CFLHY DG GMMEXNRQ SDMGH Y LOWHAMMEXWROR 7$9$/ ,66( ,1 WH DHXQTEGR SHIRP
HIHAYHD RULL WH GRQRBIRYIGHH | IAHWAMMEBXAROR \KHP HIFAGHWR SDMOV RUBXMGHIP D EHKOWP HG , QOGAWRY Z HIRAHD
SDWASDMLQP HAFDOFRQY HIHIFHYOQGH KIEW \WKFK DARHS 6&2 DQG$ 6+ $ QOO0 HMY ([ SRUMRQWDAUHAVI QULEDQN
RSSRWMQNY| RIXNVAR HSFDMSK MADD/DOGNA RAQROGOGHYIERAWS9$/ ,66( $68&2 Z D/KHBIQ&KIFIR , ARYDVZ HODY
YLD 1Q-XCH DG$ 6+ IWVVKHXGG\RVINASOFHIQL HZ 2 DRV / RAMDDD/Z HIDVYILAOD 1Q' HAHPEH)  + RZHYHUIWY
XEHVEOU LOWHIXUMUHRKHUNA FRQ HIHIFHYZ LOEHKHB@YH YLD  SRUERGHSRUFDIFHIBG 6XFK QUXSIRQ/P D SUYHIYXVI URP
HIHANHD HFDIG) WHSUAUERQ) SK MADQ/OUGNA RQRQGOEHYIERWS9$ / ,66( Z KIFK Z RYXGQHIDAYHD [P SCRAXMY DARQR
7$9%/ ,66( DOGRXUMKXIVR RSHDNRQ/DOGIURZ W SURSHRANFRXTS EHDGYHYHD O HAAMG

0 DQEQQ RAUNIBY P ONHNY P DNATFFHN DG SURGANAVMEMRQ FLSCELOMAY UHTXULMALI QU LEDQABVRXUAHY DOGWHIHDH
QP HRVUMVIQYRYHSZ [\ P DIILQ) RXUFRP P HADOMP  LFOXAQ) RXUSRMMNCLTELAM R \VKFFHM X WIQ WBIQDGIGRHOAN] H
DHDOMQP EHYR TXOU LHG DGH | HRYH\VODYDQGP DN SHYRQQHD:  HOUHDBR FRP SHIGY | RAMUBQAZ LW QP HIRXVFRP P HIADD
DOGSUH FRP P HADOWIHRIFRB\ | RAXVHGELRARKQREUN FRP SOQHAHHNGQ) \R EXES RAMHURRP P HDCRUDQ] DARYY DvZ HODYRKHU
OLIHSKOUP CAHANDICRU D] DARQARDMKDYHH \MMYH Z HID XQEHG 0GP RMH SHIHIFHG\OBYDQGP DN RSHDMRYY DQGZ HP D EH
XTEGIR P DQEQRUDGXDOMD VFIBIRXUFRP P HADCRUDQ] DARQD/DUAXOR \KFK FRP SHMRQ |, | Z HFDGERAP DQEQH | HRAMH\DBY
POMNY P DNAFFHNDQG SIRGANEMMEX\WROFOSCE MM Z KHKMHUDVDUAXOR WHRIRQ) &29,' SOUEP IFRURKHZ MH ZH

P D EHXQEGIR U-DT] HWHARP P HIADCERAICR 7$9$/ ,66( $ OR VRWHH WAKDAKHFRP P HIADCRSSRUMQWHYI RUT$9$ / ,66(
JURZ RHHMP H ZHP D QRABURSH® MGIHWHUANMMM] HDQGH SHIHFHR RXUPXUHOWRP P HIADT] DARQWWEP VRUWHGYHR
AVMEXNRGHHADY WP DNNGG\HIV$9$ / ,66(  Z KIFK FRXESKDYHDQDGYHYHLP SCRARQRXUBXMCHW | QDA DCFRIGMRQ DG UKW
R RSHIDIRY/

© HP D QRABHDEGIMR\KFAHA X GHYHES RUFRP P HIAD) HRXUSURXPWDQACDMYLL SUREGP VDUVHLQWHFOQIFDOMAMY DOG
DSSURYDOSLRAHW

7 KHORRYANA DARADMG Z W WHUAHDUAK. GHYHESP HQADGG ARP P HIADT] DARQR | RAEP DIIE DG RAHUSIRGENDEEM/LQ
RXUSISHICHP XWKQEHJRH WMLYHFOQFDOMDY Z KIFK FOQVBNHP DO \ HOLW/DQG WANXLUH\XEEQNDCH SHIGVABY \XEMPAR H \MLYH
UIXDIROE \WH) ' $ DOGRAHUWHIXDRY DIHAH/IQWHS 6 DGR FRP SDUIEGI DAKRUIMAYLORKHUFRXQUH/ 7 KHSUIRFHWVR RBEBQQ)
UHIXORY CESIRYDYIQWHS 6 DG RKHI RHIQMUMGRIRY/LYH SHOLYH DOGGQI L CESURYDOLY RABGHE DADD

2 XURIQFDONDOYP D | OR SURGFHUAXOVWDMI CRRY \RWH) ' $ RUBIXDRY DARRIMAYIQRMHMUNGRNRYY 7 KHUHIXDRY
SURFHWDOR UANXLUAY SUFOQFDOMANY  DOGABRAMEIGHS | URP - SUHRIQFDODQG RO FOCCRAYMIAY DUH\VXVA-BMEGIVR YO Q) LOMSUHBNRDY
7KH) ' $ KD/AXEWEQMOAAUHIRQLQ\WHDSSURYDCBIRAHWOQGP D UH XVHVRCSSIRYHDD 11 $ RAKSSBP HBOL' $ DOGGHGHWDARU
@BLVIQK | LFHVRUICESURYDCDGE UNXLUH DEAWRDOSUHROQ D0 FOQFDCRURKHMMAHY 9D LQ) LOMSHBINR)/R \WHABRARGHS | P
SUHFRIQFDCDQGFOQFDOMINY) FRXGGHD @P IMRUSHYHQAIXTMRY CSURYICR | RWEP DIE |RUID LQAYLGKOD DEAWRIOQRFDRY/

) RUH PSB! LQ-XCH Z HOQRXEAHGWDARH\RS MCHUAKOVIURP RAUBKDH  WXG 1QZ$,+$ AGQRAE-P ROMDM\BINKFDO
\LJQUUFDGFHIQWHSUP DY HILFOR. HIGSROM GAUIEGIKHP RIGEQUASROHIQWHRYHDOWHG SROXOIRY :  KIBIZ HFRIBAMGIDLQ
G-BNDITOMYR \WHHEBWR BHWUXQE-NENG QL | HHIFHYLQ SDMONKDLIFAIMIRY DG RARRP H/DQG\VKEP [WHGWHHI LOAQIVVR\WH
)'$ IQ2RREH)  Z HDQRXGAHG\WDAZ HBFHYHSIXGDEFHIURP WH) ' $IVR WHHILQAQIV YDHEROWMYIXAFH Z HAR RV
H SHPARILGIDOML' $ IRUZS$,+$ DAV H

" XHWRWHRQRQI &29,' SOGP IF IWVDOR SRMEBIWWDWZ. HARX@H SHIHFHGHD VIQWHWP LQJ R
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RXULQMIRNRYZ WK B XDRY DANRIMAYGHR CEHMAVP B\ JRYHGP HABOHP SR H/RAHAYHMRQR UHIXDRY DAKRIMY HIRW
DG DWQIRQWR CBSURYICR . RAHWHISHANEY RURKHUDAYMA/ UHDAG\RE2 9, RURKHUSXECE KHDWW HP HIHGRHY Z KIFK FRX@
GHD RUCP VRXUCELOIV \R P DNHSTIQHG BIXORY \KEP IWIRQVRUGHYHBS DQGFRP P HIADT HRXUSIRGEWIE DM/ RQDQIASDAG
WP HIGHY

, QOBAMRY GHD VRUHWANRQYP D' EHHIFRXQMHE EDHGXSRQRDQIHY IQUHIXDRY SRIA | RUSURGRAZSSURYDOGAUQ) WH
SHIRGR SIRGANHYHBRSP HWQGGUHXODRY DIHR WHZ. ZKIFKP D ADXVHGHD) VIQWHCSSURYDORUUHWRINROR - DQCSSTADNRQIRU
| RWIP DI E RUI RURXURKHUSURGANDE GOM/

&RP P HIADT] DARQR RAUSIRGENDIECDM/G-EHIBY XSROVKFFHW XCFRP SBURQR H \WLYHSUHFIQ FDOWHAHY DOG FIQFD

WIDY\R G-P RQMDMKHUND HIV DQGH I LFTR. 1RUKXP DRV 3UHFIQFDOMMNY DGFIQFDOGHHESP HMWHE&Y H SHOUYHOGXGFHEQ
SURFHRHY

, QFRHANRQZ W FIQFDONDY R RAUSIRGARNDQEEMY ZHP D | DFHWHI RIZ 1Q) UM\VEP R RHY
" WHSIRGANDAEMP D QRABURYHWR EHH | HARYH

\KHSURGENWDQE@MMP D FOAVHKDR | XOUGHH T HRW

\WHFOQFDOHAXOVP D QRAB-BTFADM\KHURXOVR - HAUEHJ \P DEDUWIDY

ZHRUMLGSOWA/Z W Z KRP Z HFRTDERDM P D EHVUIQULFDQ® [P SCRMGE \WHHYRLQ) P SSFWR \WHRIRQ)
&29,  SEPIF

ZHROMH) ' $ RMVP LOUIRMIQUIXDRY DAKRAY PD GHD WP LLDMRAKSHG\WHWDY
RAUAKOVP D GRAEHWBMKFDED M QLLFEDQN

SDIHQABHFOXOR HONIGGHIURT HWP D EHVBZ HAKDQH SHRMG
SDIHOVP D GIRS RAWR WH\MDY RURKHZ VHQRAHIIRT DOG

UIXDRY DQGRIQFOOMDOBTXUP HV LQMSUABMRY/RIIXEGFHP D AOQH

;. HERQRMWIRZ Z KHKHUZ HZ LOEHSHP WG\ XQEHWENHFOQFDOMDYR  SRMMDCSIRGEVER RIGWHWDYDIHIG FRFOGG
DOG\WHWIDY FXUHQ® LOSURAHW , W2 LEDENHXVRURXUFRCDER IDAYH SOWNG@HWVHYHIO, HOWR FRP SBIMOQ KA\ D51 CLOUHFDD
RAPXUDADQ MBIHR WY |, QMIP UAKOVR WD GR GRACHAHADLD SUHERWLCDOUAXOV DQGOFAHBVBEGIUAKOVIQHI® WDYP D QRAEH
USDAGLOMMMIDY $ QP B-UR FRP SDQHVIQWHSKOP CFHUFDOGEMY  LFOGQ) BRMKQRII\ FRP SOQHY KDH\KI IHIG

\LJ QU LFDQAAEDANY LQ DGYDGRHG RIQFDONMDY HYHDMUDFKIEVIQY SURP MG UAKXOVIQHIIH MDY

* HHDGh WN) DRRYY
6 KDUHKRTHUDRARMMP - FRX@ FOXVHP DM IDOEMXSWNRQ W RXUEXMCHN

SXETFD \WDEHGARP SOQHYKDYHLGRUDMQI® EHRP HVXEMAAR FLP SILIQVE) CRIYIMACQYHXRLY DEYRADMY FRUSRIDMCRNR/AKFK
DVOAMRQY UHDMMG VR HYLREP HQMRADCDQGJRYHODGRH (6% P DWLY | LOGADOBMAKRAMIQ) LGRHDHGERURZ 1) AYIGHIBY VKO
UHBXUAKDHY DQG HYHQAVOBVR DAHVRUWHHQMHARP S0 5 HAREQ) RSUR \ FROMAVOQGRKHUDRIRQY/E. \KAK CRAYMAQMHIRLYRU
RMHWLOWHI XWUHFRX@S EHFRW® DOGWP H FRQKP Q) QMXSWRXURSH.DIRQY DG AYHVWKHDMQMROR RAUVROGR ' LUHARLYDQGVHIRU
P DEIHP HWURP \RHSXUXWR RAUBXMCHIARDMILHY Z KUFK FRX@S DEYHYHD O HAARXUBKXOVR  RSHIDNRQY DG | L(DIROCFRIBURY
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$ QMEN-RYHJSUIRMMRQVLQ RXURKDUMIGRRXP HOVDQGXQGU' HDZ DH@Y P D\ P DNHDQDFTXIMWRQR XV ZKIFK P D BEHEHH LRDOR
RXUMBANKR@HY/ P RHAI I LEXQV

SWRYIMRQVR RXULP HYGHG 006G UAMBIMG FHWWIFDMR  LFRERIDNRQDGE @7 V D/Z HOD/SIRYIMRQVR ' HIY DH@Y. FRX@P DN\H
WP RIHQAL | LEXQVRUDKILG SOV \R CFTXUUH XY HYHQLL GRQJ VR Z RX@GEHH IWMRXUMBANKRTHY 7 KRHSURMMRQYY

HWXBEQWK \WDAP HP EHYR WHEROGR GUARARY/P D BHUWHP RYHGRI® | RUFDXVHXSRQWHDOH LLP DRYHYRMR WRANKRGHY
RZ QQY DP DN R RUFCSMEDWRN

DAKRU] HWHLMXDRHR 3 EQON FKHAN' SUH HUHG WHRAN WDARXG EHIWXHGE. RAUBRDGR GUHRRYARILCRBDHWHQP BHU
R RAMBEQ) KDY DQGWWZ DWWDVEN-RYHUDRP SW

@P IW KRP D ADODVSHADP HHMY R IRANKRTGHY

SUREWVWARANKRTB-UCRNROE, Z UMK FRQHOMMHIE, UHTXLIQ) DEDARANKRE-UCRMRQ/AR EHVEN-DDADP HHIY R RXU
IFFNKRTHY

HABEDK DGYDFHGQRIFHUANXUAP HOVI RUGRP LGDIRQY| RUHBRIRQWR WHERDGR GUHRARYRUIRUSURSRUQ) P DY \WWDAFDQ
EHDRMG XSRQDAKRANKREHUP HAMYV

SURMGHIRUDEROGR GUHARYZ MBI HIG\WMP V DG
SURMGHWDAMHDWR] H5Q®P EHUR GUHARYP D EHFKOQHSRI B DUAROMROR RXUERIGR GLHARY

,QDEAMRY 6HANRD R WH' HIY DH* HHIGRRERDIRY/ [¥ ' * &/ Z KIFK LP SRAVAHMHIQUAXMRNRY UHDAY \R
WDQLAMRQYZ LW P DNRUMBRNKRTEHY P D GVFRAUDIH GHIN RUSUYHQAD\MLGSDW | URP CFTXLUY XV

2 XUR @7 VG-I QDM D WM RUI HEH DOFRXUNBFDMG Z WLQ \WHEVBMR * HDY. DUHDVWHVRBIDQGH FOMYHIRXP | RIVXEWBQWDED DD
QVSXWYEHEHHQ XV DQG RXUMRANKRTHY Z KIFK FRX@ AP WRXUMKANKRTHI CHOW R RBBLIQ D | DYR DEGIMAADA RXP | RUGVSX\W/
Z MW XVRURXURXUHOARUIR P HUGLHARLY R LFHY WRANKRT@HY RURKHUHP SR HV

2 XUR\ @ VSURYLGHWDAXQBIW Z HARQHNQ Z UMY \RWWHVHBRMRQR DQOEMIDAYHIRXP WHERXWR &KOGFHY R \KHE\TM
R HDY DHKDOEHWH\RBIDQGH FOMYHIRXP [RU L D) GHUYDYHIRMRQRUSIRAHHEQ) BRIKWRQEFKID R XVXQGHU HIY DHOY

IL DY CAMNRQDAHWG DFTIP R BWKR DILGADY GAWVRZ HGE D) FXUHIARU RP HUAUHARU R | LFHU RURKHUHP ST HHR \KH

&RP S \RXVRURUMBRNKRTHY LU 0 CRARQDAHMY DFOIP DIOQWKVRUDD R RXUGLHARLY RI1LFHY RURKHHP SB H/DUMQY
SAOKOQMRDY SIRVIMRQR \WH' * &/ RURXULP HYGHG DG UMBAG FHWIFDMR LGFRSRIDIRQDOGE @7 V DVHWHUP D EHIP HGHG
IRP WP HVRWPH LY DQ CRMRQDWHWY DFDP DIDQXXVIRYHOHGE, WHIQMEDOD DWGRAMCH RU Y 0 RKHUCRIRQDXHWY D)
3 QMIDCFRERDMADIP ~ D/GHIGGXQEUBHARY R WH' * & 7KHIRJRQ SIRYIMRQ/GRCRAZSSD \RDQ FOIP VOUMGQ) XQEHMWH
BHXUMIVS PADGG XQBAWWZ HARQHIAQZ UMY \R\KHVHBRIRQR DQOEMEDAYHIRXP  \KHI HEHDOGMMPNRUVR \KHE QUG 6\BM/Z LaD
EHWH\RBIDQGH FOMYHIRXP |RUAROQ) 0 CRARQDAHMCY DFDIP CUMQ) XQEHARHEHXUMEVS PV

7KRHRARHR [RXP SIRIMRQ/P D @P IWDMWRANKRTH IV CELOWV \R ELUKY DFOIP L[QDMGEAD0 RXP \KDAWLQGY| DYRIIEG RU
AVSXMY/Z L XVRUID R RUPUHARUIRP HUAUWRRY RILFHY RURKHUHP SR HHY Z KK P D GVFRXUDIH@Y KW Z 1\ UASHRAR VKA
FOIP V 7 KHHLY XQFHMEQI DAR Z KHMHUD FRAUWZ RXGH RIAH\KAK SURMMRYY DOGWHHIRAEOVR P LOUFKRFHR IRXP
SURYIMRQ/LQRKHFRP SOQHA FKIWAUGRAXP HQWKDY EHHD DRI HELQ GO DOBIRAHHAQIV , WA/ SRMEBIWWDAD FRXAWRRXTS | LQGWHHWSHY
R SIRYIMROAR EHLCDSSTHEGRUXQHI RIAHEG! DG L DFRUWZ HHWRILGGWHRRIFHR 1RXP SIRYIMRQ\R EHICDSSTHEGIRJ
XQHIRAEGIQDOAIRY Z HP D LGRXUDEAMWR ICFRAVDRRADMS Z W UARINQ) \KAK CRMRQLORKHUMUMARNRYY Z KIFK FRXGKDP RXU
BXMCHV BAXWR RSHDIRYY DG ! LQOCADCFRGAWR)
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, CFUDMQI X\HR VRADCP HAD ARX@ JLYHUMVHWR ADEAW DQGP D KDUP RXUBXMOQHW

;. HOQGRXUFP SB HVDHIGRUDIQI® XM L) VRADCP HADWRYDGGRXUZ HEVWIDVDP HIQ/R FRP P XQFDIRD ' HEWRXU

HI RUW\R P RQWRUHYRIYLG) \RADCP HADFRP P XQFDIRIXGHICHYDOGFRP SO Z W CESOIFLEGIQY VOGG U XOMRDY WHHLY UM WDAKH
XCDWRU] H3XVHR \RADCP HADE, XVRURXUHP SB HAAR FRP P XQFDMERWWRXUSIRGENRUBMCHN KDY R SETFDIR/LO
XQQMEHEDXAHFH/IQRKHMUMVGRIRY RUDQ LDGYHIMMNBURP RIRDCCRAMW RUGVFERAKUHR P DMIDD GRIEXETF LG RP DIRQ
WURAIK WHHP HIQV P D FDAHXVAR EHI RXGLOYIRDWROR CESTFEGIQY VOGUHIXOMRY Z KEK P D JLYHUMAVR CCELON DG UAKOND
KOUP \R RAUBXMGHY , QDEAMRY WHHLYDOR UMIR LSSURSUDMAVRXUHR VHRLMYHLQ RIP DIRQ Z KIFK FRXGB UAXONOQMI QU LEDQNV
000G LCDGRDCH SRVKUHDQG U SXBINRDOGEP DI H/AKDNRXS SRIMADED KDYHDQDGYHYHLP STRARQRXUBXMGHW | LCDGADOFRQBURY
DOGUAKOVR RSHDIRY ) XUWHP R QHIDIYHSRAVRUFRP P HQVCERXAXY RURXUSLRANVRQVRADCP HADFRXG\HIRXA® AP DIHRXU
UEXBIRY BDQGLP DJHOQGJRRE L@

2 XUIWHIUK DG GHYHBSP HQM I RIWZ LAEHVHIR\O MRSDUG] HG L Z HDIHXCQDERIWR DMERNDQGUHBIQNA HP SR HVDQG
UHDNROWKISV

2 XUNKFFHW/ G-BHDB/RQWWH FRQIMXHE FROMBXAMRQV/R . RXUSUKGHSDOP DI HP HWIG VAHQINLE SHYRQQHODOG RQRXUCELON \R
GHHES DIGP DQEQLP SRYIQAHDMRQKLSVZ W GOEQ) DFDEHP LF LOXMMNRYY \AHNWVDOGFRP SOQHVIQWHIDFHR LOMMH

FRP SHIMRQ! RAVKAK SHYRQGHD, Q SDMIX@U RAUBDUAK SURIUEP VG-BHIG RQRXUDELOUN \R DMEFADQG UABIQKLIK® WABG FKHP LMV
RMHMAHQNNY DQEGHYHBSP HOMIHI XY DG RIQFDCSHIRQGHD, | ZHARHWHVHYIEHVR 0Q R RXUNA SHYRQQHO RXUUHDUAK DG
GHYHEBSP HWH | RWFRXTS EHVHIRA® DQGDGYHYHD O HAWG 2 XUHP SBR HAVFDQWLP LCDMWHUHP SBR P HAZ W XVDAIQ WP H

* GEDCHRORP LF FRQAWRQVARX@ DGYHIHD P SDRARXUBEXMOHN

7KHS 6 JRYHGP HYWDYLQEFDMS WLQMMAR DWW CSSURIFK R LQMIDIRDOMGHSRIR. DIGLOVRP HFDHAR UHHIRIDM RJ
SR WP LDM FHVEOH 1Y) ELOMMDORUP XAV@MIOADGHDIUHP HOVDQGWHDMYZ W | RIMIQFRXQMHY , QDEAWRY \WHS 6
JRYHIP HYWD/LQWDMG RUYFRIGHIQ) [P SRUQ) \BUI VROFHEIQ! RILIQJIRRGY 5 HIMG\WRWLYCRARD FHYEIQ! RULIQJIRYHP HW
LFOQQ) &KLCD KDYHIQAMAMS RUDUHFRQUGHICY P SRUQY VB VRQFHMEOS 6 JRRGY , WBP DLQVXQRBOUZ KDAWHS 6 $ GP LQVDIROR)
| RILIQJIRYHIP HONZ LORUZ LORAER Z W UASHAVMR VLV RURKHULQM QDR DORDGH DI UHHP HWDQGSRIAHY $ \WIGHZ DURURKHU
JRYHIP HMBCDRNRQ UHTAMG VR B | VRULQM CDMRDORDGH DI UHHP HWRUSRIFLHY KDY\WH SRMIMOR GMXSWRXUUAFDIK CRAYMEY O HAW
RANKSSTHY DQGRMWHS 6 HRRP\ RUFHMIQV-RRWAKHIR DQG WXV FRXGSDGYHIHD [P STRARKUBXMCGHARY

7KHWDQLNRQDZ D, 1LRP \KH/ , 92 5 FRX@SD! HAANHYDOHR FHIBIQ\KRIWAMP LOYHW HON

7KHS . V) LCDCRDCRRIGE/S XKRIY ) & Z KIFK WIXDM// %25 KDVDIRXAHE STQAR SKDHRAVKHXHR / ,92 5
AVFRMXHEDVDI GOMY IDMEHFKP DN 7 KHE@MR QVFRQMMOIRQZ LAYDY G-BHIEQ) ROWH/ %2 5 FXUHR DIGWIRI7KH) &$ KDV
DIRXAHGWDAMIWNS-RILHGEDMY / %2 5 \FMQIVZ LAF-DHWR EHSIRMG-GE D) DEP LOMADRURLIZ LR GRQIHUEH U BUAHBIH
7KRH@DM/OH L -XH IQWHFDHR WHSUGRSD08 6 GRIU/ ,%2 5 WRY RHQUIKWGRH WUH V[ OG  PROKY 006G
L' HHPEHU LQDURKHUFDAY LH RHZHANDIG\ER P RQKS 6 GRIU ,%2 5 DOGOMMRYR QROS 6 QRO ,92 5
1,925 KD/EHHQ\KHSUGH.SD0 (DY UDMEHIFKP DUN LOWH I LGDGADCP DUNAN DOGIWGMVRQIMXDNRQKDY D HAMG DG Z LOFRQMXHR
O HAVARH | LQDCADCP DUNAVIHHIDD DOGP D DOR O HAARKURSH.DIRQASHA LFDD

7KH) &$ DOGFHYEOS 6 BIXDRYKDHWBAG\RDAGHSIMH SHANGSXECFDIRQR 86 R ,%2 5 WWURXIK - XCH ®
QZ FROMPVXIQ) 8 6 GRIU ,9%2 5 \KRXGEHHOMIGIQR DWW HAH-P BHU 5 HIXOMRLY KDYHDOR WBAG\KDM RUPHMEQ
SXERH/ P DN/EOMASIOMKRXGWIDLANRQLY D 1URP 86 GRAY ,%2 5 \RRGHU'5 HIXMRY DAKRUAAY DQG GIVMAYHERAH/KDH
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UARXUFH/XVHG B! DMP LOW® DG HIMV LQWH SKOUP CAHANDOLGOMA  KDYQ) MP LOUWARXUAY DG H SHWYH DY \KAK 30M 1RU
\KAK VP LOUHQMV RZ Q SIRGAW LFOAQ) LOMEDD GYHBSHS DFTXLAHG DQG LQ TFHOHG SIRSEN R D VP LMUP ROV Z W
\IP L@U FRP P HADOSRMNODAD P LOUMBIH LQ WHU@ HA FB! DXKP LQ) FROMXQ) GHYHERSP HOAR \MAK SIRGEAW NG LOR
FROIGHDIRQ WH SURSUHBY SRIMNRY WHIW DG GADIRY R SDMMASIRARNRQ DG DQNFASDAMG P DA FOMYIW FRP SHMYH
P DNHAFRQEWRY/ SUR MIEOW DQG | LCDGRDOMMY (FOGQ) 7KULG3DMW FRIWDGGH SHOHY IWKHVR \DHY DIGHILCR  SIRGEW
SRLB! GLILFXOV 1Q GYHBSQY RJP DMIAMIQ) \WH UIXORY WXL HON LOROHS DQG DIDRKHU UHBYDOABI DO \FLHONLE
\WKQFDD RSHIDIRDCDQGFRP P HADO CRRLY

3&RP SDQ " KDAKHP HIQQ) \IVRW LQWH3ULP EG

3&RP SDQ , QG QWHY KD/WHP HDQQJ VHVRUW IQBHAIR)
3&RP SDQ 7WDGH DUNV KD/WHP HIQQ) HWRWIQBHRAIRD  E
3&RP SHAMY , QUQIHP HOW KD\RHP HIQQ) VAINRWIQBHRAIRD

3 &RP SHAQJ 3LRILDP * KDVWHP HQQ) VHVRIM LOGHRANRQ

3& RQILGHOADO, QRP DARY P HDQ/DQ DG DOFRQLG-OMORUSIRSUHEY LQRIP DINRQ DG @ LGFOAQ) ) RPD
THKERR)\ D% -RONHKGRR)\  DQ5 DORK-UVAHQNIE SUH ROQFDD RIGQFDD UXORY P OQACAMIQ) P DAY | LCDQRDODG
FRP P HIADOLQ R DIRQRUAD Z KHKMHUFRP P XQFDMGLOZ UMY RURIED RUB\ [0 RAHUP HKRG Z KIFK IVSIRIGGE. RH3DW\R
\WHRNH3 DY LOFRQCHRNROZ W \KLY$ JUHP HW) RUP D7HKGREI\ VWH&RQ IGO0 QR DIRQR ) RP D -ROQNHKQRBR)\ DG
WHWALP VR WV$ JUHP HOADUH\WH& R LGHQIO Q RUP DIRQR ERK 3DV

3&ROARD 2&ROMRY RU&ROARDG B\ P HIY/ Z W UASHAWR 0O LQMBRXDDSURSHW WKW IGFOGQ) D)
3DMYBLIKWR. QRZ +RZ  WHSRWHMRQR  Z KHKHUE, RZ GHIKLS RUCFHOH RMHDQ SXWXOQARWKLYS$ JUHP HOMKHCELOW R
D3HYRQRULWS | LODM/\R DALIQ WEQM HJ RUJUDQATFRHIAR. RUMR JUDQAD CFHHRUVKEZFHOHR VKK WKWDY SIRVIGHS | RUKHIHO
Z DKRAWYRDAY WHWP VR D) DIWHP HMRURKHUDUDQIHP HOAZ W D 7 KLLG 300V H LMY DAKH WP H\XFK 3HYRQ Z RXTB EH
UHIXLHG KHIHKQEHUVR DALIQ DM HJRUJUDQADCRAHU3HIRQ VKFK CFRHW RUQEHOH RUKETFHOH 1 REMMEDAQ) \WH | RIDRQ)
ZLN WASHAWR D) 3DMMABLIKW. QRZ +RZ 5HIXDRY $ SSURYDY RURKHULQMBRXOOSURSHW WKWIFTXLHG RULQ GFHHS B
) RIPDIRUZ KIFK ) RIP DZ RXT@ EH UHTXLUHG R P DNH SDL P HQVR D) 7 KLLG 300V 1Q FROGHRAIRQ Z 1\ WH QFHQH RUCFRHW JUDQMG \R
SFP S XQEHY$ JUHP HOV3) RP D 7KILG 30UN , Q/ LFHOWH VKK LOMIBRMOOSURSHY \KDIDEH WHDAMG DV 3 &RQMRDG B
) RP DR \WWH H \WARDADOG RID R \WH H WARDADQG IRUNR () DV &RP SO0 DIUHY/ DG GRVSUIRP S® SD W) RIP D DIDVKK
DSSIFCE®! SD P HOV\R ) RUP D DUMGQY RAAR WH JUDQADQG H HVH R \KH CFHDH \R &RP SO0 KHIKQEHU DV I XURHU GRAUEHG 1Q
6HRANRD

3gRYHJ 2&RYHW RPE&RYHHE P HIY/ D/VR DFRP SRXQE RUSURGANDNG D3 DMMS LIKWAKDMOQ\WHEHFHR D
QFHOH JUDQMG XQEHU RURZ GHIKIS R \KFK 3DAAE LIKWAKH XMQ) \HIY RIHIQ) |RUVDBIRULP SRMBIRQ R \KFK FRP SRXQG RU
SIRGAENZ RGLQUQIHDY FOIP R \KFK 3DAMYVE LIKW
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3 50 IGMRH “ PHQ/> @

3 HHBSP HOW 3" HHBSIQIT RS HHBS PHXYY ZIW WASRWR / IFHOHG 3URGEW WH UAHIK DOG
GHYHESP HQAMRMMHY FROBAWG BHRIH RUD\WU RBBQQ) 5HIXDRY $ SSURYDOWDADH WDREIED UHDMG \R RUGDAQ) R \KH
GHYHESP HQVSUHBDUMRQ DG \WKEP IWRQR GO QG LQ RP DIRQVR D5 HIXDRY $ XWRIW [ ROWHSXSRHR REEBQQ) \KSSRUY
POQEQQ RUH SIAQ) D5HXDRY $ SSIRYDD LFOAQ) BMRADP WG R DIDCRRMNY UHIDMG \R SKOUP CFRNGHIF SR LAQ)
GMIQDIGFRIGANR SUH FIQFD0GHYHESP HOMGRQ FIQFDOGHYHESP HQAVSUH FOQFDOWMAHY LOYIMR VXAHY & QQFD0S\WAHY RKHU
MG HY DG VAHLE DAY REQUO FROGAMLQWHSKOP DRHANFDOGEMY LQWWH7HUMRY DvDSUHMIXMMUR RUQFRIGHANRD
Z\W DE&OQFIOAWGE  WIXDRY DI DL \WINNFDODDOMY BERWZ UMG) DOG5 HIXDRY ) LOQ) FBDIRQ 00G \KEP IWR) LGFOAQ)
D IXOAY 3RWS SSIRYDO&RP P W HQV DG E FROGANY WHAH/ \KDAZ LEUAKENQ DO P HIGP HMWRUVKSSBP HOMR WH 1" $
L(FOQAQ) \WHIQAFDIRQV LFXGHGIQWWHSURGANIEHIY | RMH/ LFHHG3URGFEW

3" HYHBSP HMB @Y KD/AKHP HDQQ) \HVRWK IQBHRANRD
3(HHWYH' DM KD/ARHP HIQQ) \HVRW LQ\WHSUHP E®
3([ 86" P HIQVDIMUMUH/DIGFRQUH/R \WHZ RESRKHWDQWHS 6

3([IMAQ) , QYHDR)© PHOY D ) RPDVIQMHIRY R / LFHQHE 3URGEN IMMY D/R \WH( IIHAYH' DM E WH
3URFHW/9 DICDMRQYDRKHVR / IFHQHG3URGAAWDGG F D) UP DQQ) 2 OMMGHIE DOR Z KIFK DUHGHAIEHGRQ6 FKHXG®!

3)' & $PWPHXYWH) HGHIDD) RRG ' I DG&RWP HIF $ FPVDY IP HIG-G DGO BHIXOMRYY SURP XODKG B
WH) © $ WHIKQEH)

3)' $° PHIQ/WH 8 QWMG 6\BIAY ) RRGDQG ' UK $ GP LOWADARY DG DY \KFFHWRUS HIXDRY $ XKRUIMY KDAQ)
KBTI \WH\LP HIXQRIRD

3) IHE P HIQVOD XVHZ MKRAIP MMRQ

3) LUWM&RP P HADOBDB! P HIQV Z WK UAGHRAR DFRXQA  WH I LD | RUHQG XVH RUFRQKP SIRQR D/ LEHHG
SURGPNQVKFK FRQN  H A-BWRUFRP SDMRIDM X\VH RURKHUSDIOAIFFAN SURIUZP V \KDABKXEVLQ D 1 HAG OB O \MUDEE HIXDRY
$ SSIRYDYBIDD UHNXLHG | RIVKAK \DBIKDYHEHHQIWDQAMGE \WWHS HIXODRY $ XWNRUMY R \KFK FRXQU

3) RP D KD/AWHP HIQQ) \WRW LOWH3ULP EGH

3) RP D$ JUHP HON' P HIQVWHFRQMIFN DG DI UH-P HOMKDATLHOMAG RQ6 FKHXGE!

3) RP D$ WIQHSS JUHP HOV KDVWHP HIQQ) VHVRWN LQGHRANRD

S)RPD,1' V PHIQVWH,1' VEP WG \RWH)' $ B ) RWP D IRUWH/ LFHQHG 3URGRAZ LW WH | RTBZ QY
(GNIHY 0%

3) RP D, QGP QW KDAKHP HIQQ) VHWRWIQBHAIRD

) RPD. QR +RZ° PHIY. QRZ +RZ &RQARGE ) RIP DRUIWS | LADM/ROWKH ( 11HAYH' DMRUGKUCQ) WH
7HP WDALY GFHADY RUUDRIED XHXOWR ' HYHES 0 04 CRXUH RUSRP P HIADT H\KH / LFHQHG 3URGEW LO WH ) LHITE 1Q \KH
7HUMRY EXW] FOQQ -RON (RZ +RZ

3) RUP D 3DMMWG LIKW P HIQ/ Q) 3DAAG LIKWERQARTBG B ) RUP D RUIW S |1 LADAY RQ\WH ( [THRAYH' DM RU
GAUQ) WH7HP WDAY GHHADY RUXHXOR' HYHEBS 0 D4 DRMUHRU&RP P HIADT] HWH/ LFHOHS 3URGAWLOWH) LHTS DG LOWH
7HUMRY EXW FOQQ) -RQMBDMMB LIKW 7 KH) RUP D3DMME LIKWH M) DVR
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\KH( 11 HARYH' DIMOUHWKRVH3 DM/ LIKWIGHQHG RQB FKHX®! DABFKHG KHIHR DG LGFRUERIDMGKHHQE. UH HHFH
3) RLP D5 HIXQWRU $ RAYMH/ KDVWHP HDQQ) VHVRWW LQBHANRD
3) RIP DEXEQFHQWH P HOQVHFKR WHIRTRZ IQ) QMW > @
3) RP D7THKQRRI\" PHIY) RPD. QZ +RZ ) RPP D7WGE-P D DJ5) RUP D3DMYB LIKW
3) RP D7KIWG30UN, Q/ IFHQH LVGHIGHBIQBHANRD

3) RIP D7WDGHP DNV P HOQVWHT7 WGP DNV SHIMQ Q) \R\WH/ LIFHQHG 3URGRWDNDH& RQMRGE ) RIP DRUIW
$ILIDMN RQ WH (ITHAWH ' DM 7KH ) RPPD 7UDGP DWW H IMMY D/ R \WWH ( [THARYH ' DM DWH \WRH 7WDGEP DOV IG-OIVHG RQ
6RHX® DNEFKHG KHHR DG LCAR SBRIDMGKHIHOB. UH HIHAH

3) 7( P HIQ/\WHHIXLYDDQAR WHZRNR RH  CESURSUDMY TXOU IHGLQRYIGOZ RINQI RQDIX@WP HEDLY
LQSHURP LQJ Z RN LQ\KSSRWR \KH 7 IIQANRDS AYMYIRUDWEHYH P RQM SHIRG FROIMIY R DABPDXMDVRECR > @RAY
SH\ HIUR GHEFDMG HIRW 1 R DGAWRID0SD P HYWKDI@EH P DCHZ W IAS-FR 0) LQAYIGAOOZ KRZ RIWP RHWID>  @RAY
SH\ HU DG D) LQAYIGAY KR GHYRM/GW\KID>  @RXYSH HOMKDTEHWDMSD/IR) 7( RQDSIR IDBEDLY EDHEXSROWH
CRNDOQP EHUR KRXWY/Z RIHGE! \KFK LQB YIGOCRQWHCSSIFTEG! 7 IDQMRQS AYMMY/AYIGGE > @

3)7( 5DM PHXY/>  @SRNG-GWDNXAK IDMKDDI(FHDHRQ-0QAMY - R HK&DBOADKHILR > @
3* $$3° PHQVIHHDD CFRHBWNMGCAARXQIY SUCHSBYDYSIAWAR-GIQWHS 6 FROMMMM® CESTHG

3% 83" RU* RRG &QQIFDO3CAMAHY P HIQV \WH  WHD PXUMDAI RRG FIQFDOSUIRWEH WIEDLGY | RUWH GALIQ
FRIGAWSHJRP OGFH PRAMUQ) DAY WREQ DOV OGE USRI R RIQFDOWDE VR DAKUH \WDARIQFDOWDOUA KOV DUH
FUHEE®! DOG CFRXUDM DGR SURMAVH UKW LOADUMY DG FRQLGHOMOW R FIQFCOMDOWEMAN LFOQQ) DYDSSIFCE®! \WHS 6
GIXDIRQAHNRWIO &) 5 30W  33LRMIROR +XP DD6XEWRN 3) LCOGADD DRRKHE & QQED, QYRAMDRY
3 QNWAMRIOS . %RDG/ DG 3, QrHMMDIRIOLH ' ) $SSIFDMRRG  D/PD EHIPHEG IR WH\R WP H DG
DOBRIRXY/ [V RUBIXDMRQY D LOMMIHG RUSURP XODAMG B DSSIFTEGI 5 HIXMRY $ XKRIMA/1Q D) RKHJUHBYDOAFRXQY RU
MUVGRNRD DVP D BHLP HIGHG I URP WP HVR WP HOQG\R\WHH WA WEOEDLB/ DUHCRABVW AT HOWDOS 6 * &3 WIEB/

3% HOHUF 3LRGXAW PHIQV ZIW UAS-AWWR D SDUFX@U / IFHQHG SURGAWIQ D FRXQY RU MUMVGRIRD D
SKOUP CRHANFDDSURGAKDAMY DESURYHS |RUXH LQ VKK FRQU RUMUMGRIR) B\ D 5 HIXDRY $ XKRUIMY WURIK D UIXDRY
SDAZ D WHHAQ RUWDLQ) RQ AW DG LQRP DIRQ 1Q \WH 5 IXDRY $ SSURYDDIRUD/ IFHQHG 3URGEW [FOGQ) DR WK
SKOUP CRHANDCELIROAANKDADY EHQDSSIRYHG I RUP DN LOWHS 6 SXIXOQAR 8 6& T E  RMHAWDQOD / LAHQHG
SURGPWINDAKDY BHHD' HYHBSHG XQEHUWY $ JUHP HOAB. &RP SOQ RUDQ. R IW'$ 1 LADAMY RUBXETFHQHY RU&RP P HIADT HE B\
&RP S RUDQ R WS | LADMYRUG XECFHHHVIQVKAK FRXQUY

3+ [ 3" RP* RRG/ DERDR) 3R P HIQ/\KH\KHD PXUMDAIRRG MER DR SUTRNFH WIEGY | RUFRQGERIG)
RFOQFOOWNA HAKRDATLH LQMEHG R \KSSRWWBSIFDIRQY | RUS HIXDRY $ SSURYDDLGFOAQ) DVOSSTHED! WHS 6 WIXDMRQNHY
IRWIQ &)5 30W DQGOIDRIRY/ ¥ VRUBIXDIRY/ OGP LQUWMIHS RUSURP XODMs B\ CESIFCE®I5 HIXDRY $ XKRIMKVIQ
D0 REHJUHBYDQWARXQA RUMUMGRNRD \R\RHH WAKEK \WDQEDLG, DUHCQRABWW QI HOAKDDS 6 * / 3 WIELB/

3% RYHUQP HQEO$ XWRUW P HXQ/ D) DSSTFCE®! JRYH.GP HAED DAKRINY  FRAUW WEXQD DEEWDRU DIHRA
G-EDW HOVGIMDAHERG. FRP P MIRQ RURKHULQXUP HQBDW R D D0 JRHOPHMR D) FRXQU RUMIMLY E DD QDIRQ
WM SURVIGAH FRXQIV AW RURKHUSRIMFDOXEGYIMRQWHIR RU F DQ \XSUDMRICERG
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> @

31 PHIQVDQ, QHAMDIRIOL HZ ' K $ SSIFDARQ DVCHIGHGIQWH) ' & $ PMRIHAHUZ W D). WXV DG
UHIXTMRQY SURP X0 DG WHIKQEH RUMP LU CESTFDARY RUVKEP IWIRQ WDALY BTXULHG \R EH GG Z W DD 5 HIXDRY $ XWKRUY
00 Z KHH LQ\WH Z RE5 BHRM EHILQQQ) FOQFDOWANY R D0 LOYHMIDIRIDOGX] RUBLRBILFIDSUIRGEALQ KXP DD \KEMAN DG 1O
HWWHUFDH DO TP HIEP HOVRUXSSBP HOMWHIR

3, QGP QWH KDV\KHP HIQQ) VAWRWIIQ6HRAIRD

3, QAFDARY P HIXQV D \HSOUDM DQG GMMFAGV-DH ARG LMY RUKHDIY FRQAMRQ DG DR W DARADMG
\JIQV P SIRP V MIH/ RUSIRIBAMRY LFOAQ) SUHHXURIFREWRYY ) RUFTUMY \KESRSXTMRQ/R SDIHVZ W DSUP DY GWDH
RUFRQAMR) KRZ HHURDIVLHG ((FOGQ) MDNIFDIRD B\ WIIH/ RUSIRIUAARY SOMEXTUFRP EQDIRY/ R WX P SIRP V DARADAG
Z W WWHSUP DY QVHDHRUFRQAWRY SURMSDR HWRXWHY UAERQHWR SURWHDF HOM TP 1O KIMRY  FOQFDOKMRY - SKHRWVSH
ROWHSUAHFHRUIBHFHR ELRP OUNHY \KDDCRAEHGHP HG\R EHVFEODAM? , QAEDIRY/ | RARHSXERHVR \KV$ JUHP HOW

3, QUQIHP HAS PARJ KDAKHP HQQ) VAIVRWWIQ6HANRD
3, QWO HYHBSP HVB @Y KDAKHP HIQQ) VMVRWIQBHARD
3, QWO QAFDMRY P HIQVUHISVHGWHURAY 55 $0/

3 QUDOL' $° PHOQVWHL' $ WEP WKGWRWKH) ' $ RQ) HEUDY Bl ) RIP DIRJWH/ LEHQHG 3URGFNQ
\WH , QUI0, GEFDNRQZ W \KH LGHONIHUL " $ DOG DI6 HIXORY ) IMYV\KEP MKG\RWH) ' $ B ) RIP DIQFRIGHIRQZ LW
WK 1'$ LFOAQ D) UASROAY \R FRP SBIM UASROH GWHY DOG 00 LG WCSSOFDANRY DEAMRIDIAY RJDGAMRID
DSSIFDIRY

3, QYQAMRY LVAH IQHGLQEHANRY

3, QVHQW P HIQV\WWH AR LOYHQNRQ B\ LOYHRRLY DY GAMUIP LOHG 1O CAFRUEDAH Z WK \KH SDMADY. VR WH 8 QWMG
6\

-RON Q7 +RZ° PHIVDQ . QRZ +RZ \KDALY GQVFRYHBG P DGH RUGHYHBSHG MIQ® 1O FRQGHRIRD Z W \KH
CRMYMEY XQGHIENHD XQGBHUWLY $ JUHP HOAE, RHRUP RIHHP SR HVR ) RIPDRUIWS 11 LODAY RUD 7KILG 30WV CRMY RQDQ R
WHUEHDD DQGRHRUPRHHP SR HVR &RP S0 RULWS | LADMY \WDADUH 6 XEQFHQHH/ RUD 7 KILG 30V CAMY RQDQ R \KHU
EHOD

3. ROABDIMS LIKW P HIQ/OQ 3DMNB LIKWKDAY, Q/HING NMLQ® 1O FROGHANRD Z LW \WH CRRYMAY XQGHMENHD
XQEHUWY$ JUHP HQAB. RGHRUP RIHHP SR HVR ) RIP DRUIWS [1L.IDM/ RUD 7 KILG 30 DRMY RQDQ R \WHUBHKDD \RIHKHJ
Z W RHRUP RIHHP SR HVR &RP SIQ RUIWS | LODAKDAUHE XECFHDHY RUD7 KULG30WMY CRMY RQDD R \WHUEHKDD

3. RQWHKQR®I\* P HI/-RQV QR + RZ DG~ RQIBDME LIKW
3 ROMBWHIQ) &RP P W RUE-68& " P HIQ/ARH- RQV\MHIQ) &RP P LWHHDVP RHIX@ GAAUEHGIQBHAIRD

3, (RZ +RZ” P HIQ/ DEDFKHP LFDORUELREI LFDOP DALY DQG RKHUVIQILEG! P DAMIDY LOQYHNRY [P SURYHP HW
SUAAY GVRHI GYHBSPHW @B IQRPDIRY WIXORY PDAIDY FOAQ SHXDRY ) IOV 5HXORY ' DU
WKGRBI\ P HARG/ SIRFFRY |RP XOV NRZ GEIH NGRZ KRZ \MDGHVHFUAV SURFHWHY DADV NG H SHIHIFH \WKQTXHV DOG
UAXOVR H SHIP HOBINRQDQG\WMIY  LFOAQ) SKOUP CFRBILFDO W] LFREILFDD UAHDUAK. SUH RIFDO0GG FOQ FD0EDD 00G DO \WD0
DG TXODY FRWROGD LQ DIFDHY Z KHKHURJGRAFRQ LGHQIID SURSUHEY RUSDMOEE®! 1Q Z UMKD HPRWRQE RUDQ RKHJIRP
:?22 NQQSIgNRJN-LH-D\PdJG—M-(BS-G (FOAQ ) SK\MFOOHPERAPHQNVR D) R WHIRMRQ BXWH FOQQ) 1QD) HYHADD
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3/ DEHY( [ SDQMRY P HXQ/ Z W BAGHR WHS SSIRMHG 1" $ IRUD/ LFHQHG 3URGEWD) UFHSVR 5 HIXDRY
$ SSIRYDO RIVKAK / LFHQHG3URGFWRU D DA HHYEDMANKESRSXDIRY E DG MHR WHIS, RUF QG XHIQFRP BDIR)
Z W DGRMHURUGL T HHQAWHDR HOVRUGX) LQHIFK FDHDVFRP SDHG\RWHS SSIRHGL" $

3/ ZV P HIQV DICESIFCEGI @ V MM/ DGV BIXDIMRY REHY MGIP HV LOMQRIRYY RAFH/ RURKHJ
SIRRPXEHP HW KDNQ) WH BEQAQ) HIHFWR @¥ R DQ * RYHOP HIED$ XKRIW LFOGQ) D GIDOREQIDIRY \R D 5 HIXDRY
$ XNRUNWY RURKHU* RYHGP HMEDS XKRUM \R Z KLFK HAKMHUS DY LY RUBHARP HY \KBMPWAXAK DY D FRUSRIDM LQAI UMY DI UHP HARU

HMBP HAD) UHHP HQIZ LW D* RYH.GP HBCS XWRUIWY DQG$ QIVE&RIXSWRY/ [V

3/ IFHQWHG 3URGXAW P HIQY Q. SIRGAWARP SUMQ) RUFRQEIQQ) 2 OMIMGHIE RUDQ GHUYDAYH YOUDQA\COV
(AP DM SROP RBK OGS MFDORP R \KFK SIRGAWRUR 2 OMBMGHIE LQHIFK FDHZ KHKHUDERGH DY \WH VR CRMYHLQI A HARU
DV D &RP E.CDIRY 3URGEW LFOAQ) DDAQRDIH WHIWY SUAHQEMRY IRPV DG |RP XMIRY ) RUFDUW Gl HHQAMRDIH
VUMY SURHQENRY/ | RUP VDQG | RIP XIMRY/R \KH$ AYH, QIUHEHOAR DSURGANKDIRAEH AW IFHQHG3URGAV

3/ RWHY KD/WHP HIQQ) MVRW IQBHRNRD

30 DQXICAXUQY RJ 30 DOXIDAMWH P HXY DV CSSIFCE®! OO DRV DARADMS ZLK WH SIRSAIRY
P DQMCAMMH SIRFHWR IRP XD SIRFHMQ) SXUN QY 1A LML) STANDILQY @EHIQ) \KISSQY 1P SRWY) DG WRIIHR
/ IFHQHG 3URGFW DG [Q SDWRU FRP SRHDMAHIR  LFOQQ) SRRV GHYHBSP HOW SURFHW YDICDARD  WEELQW \MXAY
P DI CAMUQY \FOBIXS SUHRIQFDO FIQFDDDGG FRP P HIADOP DX CRMUH DQG DDOWADD GHYHESP HW SURSEWFKDLIFRL DARY
TXDOUV DAXUDGFH QG TXODY FRONROWMG) CQG HBDH

P+ 7 PHQVP XEQMRAMDMGHK GRIHDH

31' $° PHIQVD1H ' UK $SSTFDIRY DV GHIGG IQWH) ' & $ PADQG DESIFE®! B XDMRY/ SURP XODAMG
WHIKQGUB WH)' $ RUDD DOEIRXY CBSIFDARY RUVKEP MRQ Z LK 0 5HIXDRY $XKRIMW 1Q D UHBYDOMRQU RU
MUMGRNRQRXINGHR \KH8 QWWG6\BIMY DOGLOHWHUFDH Q) TP HIZ HOVRUVKSSBP HOMKHIR

31HADBY P HXY Z W WSHRNR D/ IFHHG 3URGAMKH DU DM JURW LOYRIFHG \DBY SURHV TURP \DBVR DD
XQWR XK/ IFHQHE3BRGAWRGE &RP SO DOG WS HIMS 3 DY/ R LQGH-BHGHWT KILG 3D LQ CFFREXAHZ WK * $$ 3 DWW
GOARNY U QRABIMRNO GEEMS [URP WHDP RAOAQYRAHGRUBHHYHS

D WDGH TXDQMY DQGFDK GVARXQV FUHAWRUDIBZ, DRV IRMOD JLYHD

E DIz DRI RUBMQVRUBMAIRYY GHWR\SRMIH GP IH H SWDARQR XVH XOI HRURKHZ [V

F | UIKWDQGLQAUDGFH L \FEDUDAMD LGHMVIHGROWHLQYRFH

G 7KUG 30M BEDM/ AOJHECANY KRSMIDEX 1Q) JURXS JURXS SXURKDIQ) RUIDG] DIRQ 0GP LQMDNRY | HA
RUP DQIHG FOUH RU D) DINRQ UWHEDAY CRXDD JLYHD DQG RAHUMP LOUDEP LGMADAYH | HA UHEDM/ DQG DERZ DRV JUIQMG\R
D) GROUHDAMG SOW LGFOAQ) \R * RYHOP HQID $ XKRIMKY SXUKDHY WHP EXURY PP HY GMMEXRY 005
Z KROAVOBLY

H YOOHDSFGW VOBV X\VH RUWCRYHIWY B/ H AMVH WS HY DG PMRP V GAW/ DAMAAHG B * RYHIP HORD
$ XWWRIMH/RQWH\DBIR \WH/ LFHQHE3UWRGFW

| UANRCARYH SUFH BHEANRQY RUBLAX) . FRUHRANRQY




&(57%,1 &21),' (17,$/ ,1)250%$7,21 &217$,1(" ,1 7+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(' % &$86( ,7,69R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $635,9$7( 25 &21),' (17,$/

,QWHFDHR DQ \DBIRURKHUGMERIO RUYDOH VKAK DY EDUWURUPRXQMUMEGH R D/ IFHQHG3URGENRUSIWKHIR  RIKHU
WO 1Q D DUP TV GRIW WDQLRAIRD H FOMYHD [RUFDK 1 HAGDBY \KDIDEH FOBXDAMs D/ CERYH RQ WH YOOH R WH QROFDK
FROUGHDIRQ UHFH YHS RUMH | CLUP DUNHABUFH Ul KLIKHU R XK/ IFHQHG 3URGPNQWHFRXQI R \VDBIRUGMSRDD DVGHMP LGHE 1O
CFFREFHZ W $$3

) RUFDUMY (TP H3 SDIHOAOBWVAKDOEHIFOGHGLQ® 1 H8 DBV

1 REMMEQEQ) \WHIRBIRQ) \WHIRIRZ 1Q) KDOGRAEHIGFOG-GLQ1 HBOBY L \DBYEHE HHQRULP RY &RP SIQ OQGLW
5 HIDAG3 DM EXVL H/B DOWV\KDTLGFOGH\OBV AR \KH | LT KULG3 0NV REHAXDQDEXECRHQAH B &RP SI) RULWS HIDMG 300K
DQG L \OP SBVR / LFHQHG 3URGENKHG R SURP RM DEAMRDOL HABDBY 1Q TP RXQN FRQMMMAZ [\K GRUP DOBXMCHN SR/ R
&RP S RUIW'S HIDMG 30 Z KHIHWKH/ LFHQUHS 3URGAEW \KSSTHS Z WWRXFKDLIH RUDARUEHBZ. \KH CRAMOOP DO CRMUKY) FRW
WHIR  Z MRWERFDIRQR LQABRWRIVRIID P DN XS

, QWH HYHQMRDAD/ LFHQHS 3URGANY/ \RTS DV D &RP ELQDIRQ 3URGEWL HABDBY | RUWH SXERAVR GAMP 1QQ)
UR DOV SD P HQV RQ \WH &RP ELQDINRQ 3URGEW P HIQY WH DIJBHIDM JURW IQYREHG VOBV SUFHY IURP \DBY R DEDXQW R \XK
&RP ELCDIRY 3URGAMRTE B D 304V DQG W 5 HIAG 30/ \R LQE-SHIGHW7 KILG 300KV 1O DFFREDFH Z WK * $$3 OW WH
GEAIRYNHVRIN IQFDXAAY D + | CERYH P XQSIHGE, DSUIRIDIRQ| CRRUDAY GHMP LGHSDVI RTBZ V

$ | \KH / IFHOHG 3URGRADG \WH RHU'$ RYH , QIUHEHDV 1Q \KFK &RP BCDIRY 3URGANIH ERK \RT
\FEOUDAMD GAUCQ) \WWH P H RULP P HADMY SUHFHAQ) &DBEU4 X0 \WHD 1 HASDBY | RUWH / LEHHS 3URSAEMKDIDEH
FOBX@AGE. P XQAS0LQ) CRMIDL HBDBVR \XFK &RP ECDIRQ 3URGANGUQ) KK SHIRGE, WHILRNRQS $ % ZKHH
3¢ [V\WWH DYHIIHJIURW LOYRFHG \DBY SUFH R WH/ [FHQHG 3URGEAGUQ) \IKFK SHIRG Z KHY\RT WEODMD [QWH\CP H
IRP XDIR) OQG GROJH DQG 2% LV \WWH DYHIIH JURW LQYRFHS \OBY SUFH R \KH $ PYH , QIUHEHV FRQEIGHS LQ \KH
&RP BDIRQ3URGANBAUQ) VKK SHIRGZ KHOVRTSVHSOLDMD LOWHVEP HI RUP XOWRQ GG GROIH

% 1 \KH/ IFHQUHG 3URGENY \RTS VFEODMY GAUQ) WH VP HRULP P HADMY SUHFHAQ) &DBIEUA XOWULQ
WH V[P H IRP XDIWRQ 06 GRIJH DV 1Q WWH &RP HQDIRY 3URGEW EXWWKH RIMHU $ PiyH |, QUHAHQV FRQEIGHS 1Q \WH
&RP HQINRQ 3URGENIH QRAVRTS HSODMY GAUIQ) KK SHIRG LQ\WH VP H I RUP XMWRQ DG GRDJH DV 1Q \WH & RP HQDIRQ
SURGAMKHD 1 HAB OBV | RUWH/ [FHQUHG 3URGAVWKDIDEH FOBX@MMG B\ P XAB0IQ) CRMDO1 HABDBVR \WMFK &RP BQDIRY
SIRGANAUQ) WK SHIRGE WHIURNRQS & ZKHH3S ™ [VWHDYHIIHIWRWIQYRFHG\OBY SUFHR \KH/ IFHQHG3URGEW
GAUQ) WK SHIRGZ KHQ\RTEWEDDAD [QWHVIP HI RUP XDWRQDQGARDIHOYE3 & V\KHDYHDIHIURWILQYR FHG\OBY SUFH
R WH&RP B(DINRQ3URGARNGUQY WK SHIRG

& 1 WH/ LFHQHG 3URGENY QRAVRTS VFEDIDAMY GAUQ) \WH\CP HRULP P HADMD SUFHAQ) &DBEEU4 XD
LQ WH \IP H | RP XDWRQ 036 GROIH DV 1Q WH &RP ELGDIRY 3URGAEW EXWKH RMHU'$ FYH , QI UHAHQIV FRQEIGHS 1Q \KH
&RP ELCDINRY 3URGANDH VRIS \FEODMD GAUQ) VKK SHIRG 1Q \WH VP H | RUP XMIRQ DG GROJH DV 1Q \WH &RP ELCDIRD
SURGAEMKHD 1 HAG DBV | RUWH / LEHOVHG 3URGAMKDIEH FOBXOAG B P XGE0LQ) CRXO0L HASDBVR \KFK &RP ELCDIRQ
SRGANE WHUAKOIR  + %& ZKHH3% LVWH DHIIH JURW LORFHG \DBY SUFH R \WH RKHUS RIYH , QUHEHON
FROBIGHG LQ \WH & RP ELQDIRQ 3URGANGAUQ) \KFK SHIRG Z KHQ\VRTS HSDUDMD LQWH\EP HIRIP XOMRQ DG CROJHOQG &
L\VAKHDYH.DI HI URWLQRFHG\OBY SUFHR \WWH&RP ELCDIR3URGAENBAUQ) \KFK SHIRG RU

' | GHWHMH/ LFHQHG3URGENRUWHRMHUS AYH, Q) BEHIVFROBIGH LOWHERP BLCDIRQ3URGAWZ HMH
QRART EDDMD GAUQ) \WH\CP HRULP P HADMD SUFHAQ) &DBEDUA XDk WH SURIDINRQ | CRRUNKDIDEH GHMP LOHG B
\WH3 DY LQJI RRG | DA GHIRIDARQY EDVHS RQWKH UHIRYH YDOH FRQUEXMG E. HIFK FRP SRCHOWV

32 CMMGHIE P HOQVROMBMGHIE ) RIP DOVSURSUHBY P, +  LGKIEMRU DORUAHIMG\R DY) 7 6
KRR RR GKGRNERID \CHMOPILR PHMO RR GKGROUGAMH FOERQWG RJ > 6 KR
RR GKGRXERD \CHM@PLR PHMO RR QK GRS UGH FUERQWNG
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> @

32 XWR 3RANHASRWV P HIQV Z 1\ UASHRAR FHBEQ CRAVMNAY KHIHKQGEHU DP RXQVIFMOD SOGE D3DW RUDQ
R WS | LADM/\R D 7 KILG 300V | RUIRRGY RUVHYLFHY LGRXUHG VR FROBENKAK LRV IGFOGQ) S P HQV R FRQMPASHIRIGHO
IFOGQ) FROMPRLY FROXGEQVDQG \KE FROMPRLY

330UN PHIV&RP S RU) RPD
33 DM KDWIQIH KD/AKHP HIQQ) VMVRIWN IQ6HRANRD

33DMM5 LKW PHIY D DODMKHG SDMV LFOGQ) ) H\MMRY UAMRDIRY/ B DO H MM RUIXMH
H WURQRUUHIMADIRQP HKOQWP LGFOGQ) SOMYAMP CEWVK HOV SOMMAMP H WMRQY VKSSBP HMUOSURAANR FHWLFDAM/RU
WH HDXUOYDBOAKHIR  \XEWBANRYY FRQLLP DR UH BIADARYY UHH CP LQDMRQY UHMWAHY SDMON DQG SDMMFDIP V P OQEGQHS
DAMUSRWAIUDQAH TP LQDIRQ LGFOGQ) LOMISDUAY UMY SRAAWIDQABYLEY. RURSSRIMRD SURFHHAQ) DG SDAMQVR DEAWRD  E
SDAMQAIBSTFDARY/ LFOGQ) DOSURYIMRICCESIFDIRYY \KEWMMNRD/ WXV RUFRQIMDIRY FRMXDIRYY FRUMDIRYY 1Q SOW

AYMRIOYDGUIZDY F LQMRIVAHWIFDM DG G DIHTXLYDBRWV DG FRQMEIWR WHIRMRQ 1QDQ FRQY R WH
ZR&S

IBHIRY PHIY D) (DMIOSHIRY FRERDIR) XQGFRERDAG RUDQ DIR) SONGHIKIS DARADIRY \RB!
SURSUHRIKLS NLQANRAN FRP SD NRLQAYHQMUH QP WMG ACELAW FRP SDQ WKWARUJRYHLCP HQAVRU* RYHGP HOBOS XWKRUMY RUDQ
RMHUMP LOUHQMY

33KDH  &QQFDO7ULO P HXQ/ D &QQFIDEWE. QDY FRXQN \WWDAZ RXGS \DR\ \WH WTXUP HWR 8 6
&)5 30W F DOGLVIQMEGW D HABEDK WDAKH/ LFHQHG 3URGANMY\DIHOQG HILFCARXY| RUWIQMIEGXWH E GHICH
FROVIQEFDIRYY Z DIQIV SUHFDAMRY/ DG DGYHYH U-CRNRQ/ARDATUH DARADMG Z WK WH/ LFHOHG 3URGANQWHERDIHUI HVR EH
SAFUEHS DG F \XSSRWAE HIXDRY $ SSURYDDI RUNKFK / LEHQWHG 3URSEWRUD MP LOURIQFIOWG. SUWAUEHG B\ \KH UHBIYDQW
5 HIXDRY $ XKRIMAVIQDFRXQN RKHAKDQWKHS QWG 6\BIM/

33RWA$ SSLRYDO&RP P IW HOV P HXQV D) SRMDBSIRYDOFRP P W HQV IFOAQ) DR GROFIQADWYGE RU
&MA6WAE R D/ IFHQHG3IRGAEMHNXULG R D5 HIXORY $ XWRIMY LOQDFRXQN RUWIMRY 1O FRQCHANRQ Z WK \WH 5 HIXDRLY

$ SSURYDO RUVKFK / LFHQHG3URGPNQVKAK FRXQU RUMUMVGRIR)
33RMTHLP LCDARQS PAMMWEY KD/WHP HOQQ) VAWRWIQBHRMRRD D

33RIW7HP ICDARY 5 R DWW 7HP” P HIY/ RQ D FRQU B FRXQU DJG/ LFHHS 3LRGAVE! / LFHQHG 3URBEW
EDMV WH SHIRG FRP P HIALQ) RQWH) LW&RP P HIADDB OB R \KFK / LFHQHG 3URSANQ\KAK FRXQN B\ ) RIP DRUIWS | LADAY RU
\KEQFHQHHY DQG FROMMQ) XQMDWH MMAMNR RFFXUR D WHH SIUDIRY LOYDIEDNRQ RUCEDQERP HVR \WH WO DIG&@P D/
KA WP LY CBSTHG P XBMY P XVEQEY R WH 7HP [CDARQ 3DMIV R \KH 7HIP LDNRQ 3 DMV WDA&RYHY KK / LFHQHG 3URGANQ
WK FRQY  E WHH SUDIROR 5 HIXDRY ( [ FOMYWW |RAKEK / LEHOHG3URGENQWKAK FRQU DG F WH>  @QQyHuoy R
\KH) LLXA& RP P HRDOBDBIR \WH/ LFHQHE3URGPNQVKRK FRXQA

335&" P HXQVWH3HRSBIVS HBXEDF R &KID Z KK | RUSKLBRHVR WLV$ JUHP HQW FOGV/+RY . RQY 0 CAX
0702

33UAQ) DG 5 HP EXUHP HOAS SSLRYDO P HIQY Z W UASHAWR D/ LFHQHS 3URGEW\KH DSSURYDO DIUHP HW
GHMP LDIRQRUG-AMRQR D) 5HIXDRY $ XKRIM FABEDKICQ) \WH SUFHRUGYHCR UHP EXYHP HOWRUVKFK / LFHOUHG 3URGAEWDY
UMXUHGLQDILYHRFRXQN RUMUMGRMRQSURMR\DBIR KK / LFHHG3URGFNQVKRK FRXQU RUMUMGRIRD

33URAHW 9 DICDWRQ YDWKHY - P HIQY WH DQINASDMG SURFHW YDIEDARQ EDRKHY/ R WH / LFHOHG 3URGAMK EH
FRP SBIMGE ) RPD DOR Z KIFK DHGAWRIEHG RQE FKHX®I

33URWAYD DQDIHU KDARHP HIQQ) VIVRW LQBHRANRD
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35 HIIRY PHIQVHIFKR D WH( XURS-DD8 QRODG\WHS QWNG. LQIGRP DG E WH35&

35 HJIMADARQDOGWMG.© PHXQV D 3KDH  &QQFDO7UDDRU E D) RKHUEMQFDIOBWA  LGFOAQ) DSRWRQR D
WG KK DAKH3KDH & QQFD07UDOSRMROR D3KDH E WG R D/ IFHQHG3URGEMMHUAKIVR Z KIFK \RIHKHUZ WK SURU
@B DG LQ RP DR FRIFHQQ) WK / IFHOHG 3URGEWZ RXTE Ll \KAK &QQFD06WE P HHVIWSUP DY HIGSRON BH\K | LAHOAR
\XSSRWAG HIXDAY $ SSIRYDDB. WH) ' $ |RUMKRK / LEHQHS 3URGEAZ WRAKH QHHG VR FROGANDGAWRIDS QQFDD6WAHY RUD
P (DU AQFDCBWME SUAAUEHGE. \KHS HIXDRY $ XWRINY [QDFRXQN RUMUMARNRQRKHAMDOWHS QIWGE\TAY © LW UAS-RAR
D&AQFIDEWG. WDARHY CRAP HAAKH I RFIRQ) FUMID Z KHD I LQWDMG EXWDAD @MMP H | RUZ KLFK \WH CESIFCEGI5 HIXMRY
$ XNRUNY GHALP LGH/ WDKK &QQFDD6WME P HAVWWH I RURQ) FMUD DG &RP S ILGVIDL' $ XMQ) \WH QB JHHDAG B
WK &QQFDD6VME D/ WH EDLY [RUVKK 110Q)  \KFK &QQFDO6WGE  \KDEH GHP HG D 5 HIMDARTOWE IRUSXSRAVR MY
$JUHP HOADVR WHADMR 11OQJ R WK 1' $ DOG IRUSKERHVR BHRAMRD  \KFK 5 HIVADIRQDOS\MG \KDOEH GH-P HG W EH
LQWDMGDVR \WHADMR \KAK GMP LCDIR)

35 HIX@R) $ SSLRYDO P HIY ZIW UASHRAMR 0Q FRXQU RUS HILRQ IQ WH 7HUMRY D) CSSUIRYDD LFOGQ)
DSSIRIOR DQ1'$  HABEDKP HOMIFHOH UHIMADIRD SHP LW GRIVFDINRD RUDAKRUDMRQ RUZOYHY R DQ 5HXDRY
$ XNRUMY \WDALY UHTXULMG B\ CSSTFDE®H / 7V IRUNKH P DQMCRMUH X\VH WRIDH P SRWH SRWWIQSRWSURP RIRD P DN

AVMEXNRY RI1HJIRUNDB! OB RURKHU&RP P HADT DARQ R D/ LFHHS 3URGANQ KK FRQU RUUBILRY LFOGQ) 3UAQ) DG
5 HP EXUHP HY$ SSURYDO DV C5SIFCE®!

35 HIXOW) $XWRIW P HIQ/D) (DARID LOMCDIRID UHLRI0 WM RUGFCOBIXDRY DIHR  G-S0W HOW

BXUDX FRP P MWRY FRXQRORURKHJJRYHCP HOEDHQIWY Z W DAKRUNY RYHJ\KH DSSURYDD GMUEXIRD 1P SRUBINRD H SRITIRD
P D4 CRXUH XVH WRUDH WBQSRWRIQFDOMNYY SUAQ \DBIRUUHP EXYHP HIWR SKOUP CFHXWADICSURGAWLQWH 7 HUMRY

35 HXOM) ' DI PHIQVOQ DG DOUMIK (O SKOP DFRR)\ (O &0 & ' DI 60HN' DI SUFIQF0E@D
FOQFOOE@W D06 DORKMU GRRP HMBIRY \KEP WG RU UG W EH \XEP WG \R 5 HIXDAY  $ XKRIMAY 1Q DARADIR Z LK
5HIXDRY ) LV 05 5 HIXDRY $ SSIRYDY |RUWH / IFHOHG 3LRGAW LFOGQ) ) CESIFCE®! GXJ P DAk ILBY RUVP LOU
GP® HADIRY

35 HIXOW) ([ FOMYW PHXQ/ ZLK BASHAMR DO / IFHQHG SURGAMOQ D) FRQN RUMUMVGRAIRY LQ WH
7HUMRY WHSHIRGR WPHGAUKJ ZKIFEK D &RP S IW$ 11LADM RUD 6XEQFHMHH KDV \KH H FOMYH B0 DOWI KWSXIXOOMR D
JUQNE D5 HIXDRY $ XKRINY RAHAKDQWURXIK D3DMVE LIKWLGFOGQ) RSKDQGAXI H FOMYLW G AKHP LEDCHQMY H FOMYLW
SHADNF H FOMYLW RUUWIKWMP LOUWHHR LO KK FRQA RUMUMVGRNRD RULY RKHZ VA HIM®E \R \WH H FOMYH GI DOWIKR
RSHIMRQR CBSIFCEG!/ 7 VIQ KK FRXQA RUMUMGRNRQWR &RP P HIADT] H\KAK / LFHQHG 3URSAEWDNE KK W KABLHFOGH/ \KH
ILCDO6 HIXDRY $ SSURDOR D0 7 KULG3 DY SURSENKDAY GHHP H3WR EHWWH\CP HRUDMP LOUGX] RU E \WHA@BDGIQRP DIRY
WEP WG B &RPSDD LW $ 1ILODM RUDD 6XETFHQHH R \WWH UHBYDOAG HIXDRY $ XKRUMY 1Q VWAK FRXQN RUMUMARNRY [RU
SXERH/R RAEIQQ) 5 HIXDRY $ SSIRYDOR KK / LFHQHG3URGAWP D RABHAWRHG UHHIHIHG RUHIFGXSRQIQM ZD B
D0 7KUG3OMY RUKAK 5 HIXDRY $ XMRUNY VR \KSSRYWAHS HIXDRY $ SSURYDORUP DHMY R D) SRGEAR D) 7KULG30W 1Q
\KFK FRAQY RUMUMARNRY RULL \XFK GO DOGLQ RP DIRQLY AVFBRHE U HIHIAHE RUBHIHG XSRQWR \KSSRWD5 HIXDAY $ SSIRYDD
JUDQMEVRDQ 7 KILG3DWY LOVKAK FRXQU RUMUMGRNRD WHOWHSIRGEWP D QRAEHSTFHGROWHP DNHVRUDY. LQAFDIRY

35 HIXOWR ) LOQ) P HIQVIQ GRAXP HQBMRQFRP SUMGQ) RUUHIDG) \R RUVKSSRM) 0 1100Q) RUCSSIFDARDZ WK
DD S5HIXORY $XKRIY Z MK UASHFWR 0O / LFHHS SURGFWRUIW XVH RUSRMMDDXVH LQ KXP DY LGFOAQ) 0Q GRXP HV
\WEP WG \R DQ 5HIXORY $XKRIMW DQG DDWSSRWY @I LFOGQ ,1' V. RIQFDOWDOCSSIADIRY DG 1' $V DQG 0D
FRUMGREGHFHZ MW DD 5 HIXDRY $ XKRIMY Z W BASHRNR VKK / LFHOHG 3URGFWLGFOAQ) PLOAM/R DO P HAMYV WBEKRH
FRQHMAHVRUGVAXWRQYZ W DQ 5 HIXDRY $ XKRIW

35 HDWIG3DUAY P HIQVD3DWMVS | LIDMYDQG6 XETFHMHHY
35 HERMEGI3DUN KDAKHP HIQQ) VMWRWIQBHUWRD




&(57$,1 &21), (17,$/ ,1)250$7,21 &217$,1(' ,1 7+,6' 2&80 (17 0$5. (' U< > @+$6% (1 20,77(' % &$86( .7 .6%R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,987( 25 &21)," (17,$/

35 R DOV 7HP* KD/WHP HIQQ) VHVRWIQBHANRD

36OHN' DI P HIQ/OQ DOHYHHYHVD/AKAK WP LV XHGLOWHP HIQQ) VWRWIQ &) 5 T RULW
HIXLYDBON IQWH 7HUMRY LRI DNRQIURP KXP DR WD DQG DIUHXAVI URP GRQ FIGIFDOVI HYV WMEHY LFOQQ) \W IFR®)\ DG
\OHV SKOWP DFRB\ GO Z W BASHRAR D/ [FHRHG 3URGPWHTXLGE. RHRUP RUIH5 HIXOWRY $ XWRIMAY/\R BHFRTAMS RUR EH
UBRGWR XK 5 HIXORY $ XKRIMA/ XQE-USSTFEG!/ 7 V BXW FOAQ) D) LQRP DIRQUHDMG\RWHHILFCR R WH/ LFHQHG
3RGFW

3BRIG 7XPRU &QQUFD0 6WG~ PHI WH 3KDH 6RIG 7XPRJ &AQHD 6\ 21&
&QQFIFUDYJIRY [GQNIH 1 &7 GHAUEHGLQWH 7 DQMWRQ3@YQ

3EXEQRHQH ( TXMEY P HIQVDQ HDAMYIQDIGIURP D7 KILG 30V 6)XEIFHIFH WDARRP ST RULWS 11LADM/
UFHYHYDVFRQUGHDINRQ! RU DQG\RBD \RWWHH WDEXBEGIVR \WHIUIQMAR DEXECFHOHRANGHWHS 6

3EXEQFHIHS HYHXH P HIQVDQ 6XECFHQAH ( TXM/ DOGRUP RGHEY SD P HOV\WDARRP SOQ RULW'S | LADMY
UFHYHVIURP D7 KILG3DW 6XETFHHH DY FROIGHDIRY| RU DJG \RBOD R \WHH \MIADMIEXEEGI\R \WHIWONR  DEXECFHQH( [ 86
RUDQRSWRQ\R FRQ\KAK 6XECFHOH( [ 86 LOFOQQ) Z WKRXWIP WBARY XS URQARD P HW P LBWRGHSD P HOV UR DOMY @FHOH
[HY CFHOHRSINRQ! H DG CFHIHP DQMDIHI HY 6XETFHQHS HYHXHH FOGH L UHP EXIHP HOAR SDAMYVSIRHDAUNRY GH HOH
HI RIAP HQADGG P CIQMIDRH DOG RMHUUHIMG FRIWDQG H SHOHY DQG L SXURDAHVR HIXW RUGEWR &RP SDQ RULWS | LODMY
XS\RICLUP DINAVYDOH Z MW DQ SUHP 1XP ROVHRXUMEYLROGHS Dv3 6XEQFHWHS HYHXH  KHIXGGEU

IGXECFHQH PHIVDQ JUQAB &RP SI) \WROD$ 1ADMRUD7KILG30MY R DO R \WH QRHQAY RUWIKW JUDQMG
XQ@EUWY$ JUHP HWRUDQ SDWIMHBR  LFOGQ) WH WKWR® HYHBS 0 DQACAMM RU&RP P HADD HDQ / LFHQHS 3URSAEMQ
CFFREFHZ W6 HRNRD

3GXEQFHOAH P HIQ/ D 7KULG 300 \R ZKRP &RP S0 JUDQWV D GUHWRU LGAUHRWKEIFHDH X3 ) RPD
7THKR®\ RJ-ROMHKERR\ D/\WHFDHPD EH \R' HYHES 0 D4 CRMUH RUSRP P HIADT H D/ LEHQHS 3URGAAQ WH ) LHTS
SR GHRNRD

3EXFFHMXO&RP SBWRQ R WH 3 URAHW 9 DOCDWRQ YDWKH/ - P HIQV WH CFKLEYHP HOAR \WH \SHALLLFDINRQY DV VWV
IRWIQ0 RX® 3 R WHQWOL' $

36XHE3DUN KDVWHP HIQQ) VAWRWIQBHANRD

S7THP " KDV\WWHP HIQQ) \MWRWIQBHANRD

$7HP LDARQ3DMON  KD/WWHP HIQQ) VMVRWIQ6HRAIRD D
S7THUMA) P HIQVZ RO IGH

37KILG3DUN P HIQVD3HYRQRKHDQD3OWY DQGIWS | LADKY

370G DN PHIV/ Q) WGP 0N WOEH @P H \HYIFH P ON \HYIFH QP H BUIQG GRP OQ @P H \WIEH GV
®IR VRIDRRKHIQEADR RWIQRIRZ GHIKLS L(FOGQ) \WHJIRREZ L@DQG CRMYMEYDXRADAGZ W HFK R \WHIRHIRQ)

37 IDQMWRQ$ FAYIWH/  KDVWWHP HDQQ) VAWRWLQBHRNRD

37 DQMMRQ3HURG P HIQVWH SHURG FRP P HIALQ) RQWH( [1HRAMWH' DMOQGHIEQ) XSROWHOMMIRFFXUR D
\WHCDMKDADTDRY A/ XQEHWH 7 IDQUMRQ3 GQKDYHEHHDFRP SBIMG RUE > @ RQMVIRTBZ LQ) WH( || HAYH' DA

$7IDQMRQ3MY KDVWHP HIQQ) VHVRWWIQBHRANRD
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38 QMGEVIMWY RFS 6 P HIQ/\KHS QUWGEVBM/R $ P HIFDDQGIWWUMNIH SRAVHMRQY/DQGARP P RY HIKY

39DIG &P " PHIVOQ FOIP R D3DMME LIKWGFOGHS Z WMOQ WH) RUP D 3DMMG LIKW RU- RQABDMAB LIKW
KDVD KDVEHHQJIWIQMGE DSDMIAIUIQMY DAKRUMY \KDAYLQ! RUFH DQGWDAKDY GRABHHQ\VKUHIGHHG DEDQERHS UYRNHG RUKHTS
LQYDOG RUXQHI RUAHEGIE, DQXBESHIBGRUXESSHIDEG! GAMRQUMIN-DE DDA LQWDAYH RUAYICARAUNODMUMVGRIRY RU E D
SHEQ FOP 1QD3DAMNE LIKASSIFDNRQLGFOGHE Z WQWH) RUP D3 DM LIKWRU- RQABDMNG LIKW Z LW \KH SURYIVR WDADQ
FOIP WDAD/EHDSHIEQ) IRP RHWID> @ HOWIRTBZ LQ) \KH I LMABEWERRYHUASROHI URP \WHSDMOAR | LFHLQDFRXQN  \KOID
AHDH\R EHDO DIGE&MP LQWDNRXQA XQBWW DG XQMIVEHRP H/DIWIQMEFOIP | XOLAQ) WHUIXUHP HOVXQE-U D CERYH

75$16,7,21 $1' 7(&+12/2*<75%$16)(5

7UDQMMRY $ PRYMEY 7 KHWEQUNRY ST WH2 7 IDQMRD 3MJ  RAGQACQ) WH WEQANRY CRAVMA/ \R EH FOWIHG
R HIFK 300V GAUQ) \WH 7 IDQMNRQ3HIRG LGFOGQ) WHWIQ/HUR ([ (MM , QrHQRY  3URFHW9 DICDIRQYDMKHY ) RPD. (RZ
+RZ 0 DQMORMUQY &0 & FRP SDMRDM XVH DUDQIHP HON MG UHIDAG Z1QGGRZ Q DRV IRUWH $0 /  &QQEID6WGE
IRWZ 1 WA FRXUHDQG XA CRMYMEY \KHS 7 LDQUARQS PAYIMEY 1V DRIFKHG KHIAR DQG LGARSRIDMG KHHQEB UH HIHIFH
D/6EKHX®!  7KH 7UIDANRY 300 WDIDIGFOGH D SO |RJFRIBANY \WH 7 IQMRY $ AW LGFOAQ) DY DIRFDIRY R
UASRQUELONA BRI HHDWH 3 DU | ROWH SHURP DFHR  \XFK CRAYMY DQG \WH WP HICH/ DG FRUV DARADAG Z W FROGEM) \KFK
CRMYMEY 6XPK 7 IDQVMRQ S PRV \KDEDEH FOUIHG RAVE. WH 300V 1Q DAFRUEDGRH Z W WY $ JUHP HOMLGFOQQ) \KLY $ WD
7KH7 DQMMRQ3MQP D EHLP HIGGE WHP XD UMKDDI P HOAR \KH3 DM

5 HERMEIDAHY 6XEMANR WHWIP VDG FRQAMRQVR WY'$ JUHP HOMQFOQQ) RAHMIKWE WH-6& HIFK 30V
\KDEDX\H &RP P HADED 5 HDRETED! ( 11RW VR SHIRP \WH 7 UDQUMRQ $ PIYMEY DALIGHS R \KFK 30V 1Q DFFREDGH Z W WH
7 DQMANRQ 3MQ RQ RUEH RUH WH CESTFCE®! G-IBIGHY DY VIR \KHIHQ DOG KDIFRQGANKK 7 QMRS ARV LQ DAFREDIH
Z 1AW WH 7 UDQUMRQ 3@Q DQG CBSIFIEGH / 7V ( DFK 30V \KDEDE-DU LW LQMEDOFRWV 1Q FRIGANY 7 DR $ P \KDADLH
DAIGHEW KK 304V &RP SIQ \KDOEHIUIWH \MIDCFRAVIQFRIGEIY 7 UDQMNROS PV \KDADH DAL GHGWR MOG \KEVRAR
GHARY  O5G ) RPDWDIOEHUWH \WMIDCFRIVIQFRIGANY 7 IMROS FYMEVKDADUH DAL GHG\R LW

. QRZ +RZ 7\DQMHJ

7IDQMMRQ 3HIRG ' XUQ) \WH 7 QMR 3HIRG ) RUP D \KDD DG KDIDFDH WS 1 LADKY/\R
WY HJ GVFRH DG P DNH DYDIOEG! R &RP SIQ RUIW GRIGHY 1Q ( Q@K LGFOGQ) DV DESIHER B SIRIAQ) KOG DG
HBRARQE FRSIVWHIR \WH) RIPD. Q7 +RZ IQIW W$ [1LIDM RULW7 KILG 30V P DX CAMBH SRVHMRQWDAY GHHADY RU
XVH XA RMH' HYHBSP HOAD D4 CRMHRUERP P HIADT DIRQR WH/ LFHQHGE 3URGAND CAFRUEIGFHZ W WH 7 IDQUMRQ3 @0

$ GAMRDCBHIRG ' XUQ) WHERJHJR WH> @ RQX SHIRGLP P HADMD |RMBZ L) ) RP DIV
UFHSWR WH$ SSIRYHG1 ' $ DOGWHORIWR  \KH7 IIQMRQ3HIRG ) RUP D\KDD DQG\KDGFDAHIWS [ LADMAR QVFBRHOGGEP DNH
D/O@EGI\R&RP SIQ ) RPD. (RZ +RZ LQIWRUIWS |1 LADMY SRAHMRQ GRASIHRAM GVFBRHS DQG P 0GH DYO.OEGI R &RP SIQ
WDV GHFHADY RUXVH XOI RUWH' HYHBSP HAVO DX CRMH RUSRP P HIADT] DNRQR \WH/ LFHQHG 3URGRADY UDRIED WHNXHAMG
B &RPSI) DGR \WHH WQADRIED DFFHMEGIE, ) RPD ) RIFZLQ) FRP SBIRQR ) RUP DIV DR XQG-UWH 7 IDQMRQ 3@0
DOGFRP SBINRQR WH 7 IDQMMRQ3HIRG L WHQ® BHUR ) 7( KRR SHIRP DEAWRID) RUP DIV LRV XQEHUWLY 6 HRAIRD
HAHB/>  @WHR&RP SI) \WKDISD ) RP DIRMMHH FHW) 7( KRUWDAKH) 7( 5 DM Z KIFK KD@EH SHCBSIRYHG B &RP S
SURMRIQUDIROR \KFK DEAWRID0) RUP DVERMMEY ) RIP DWKDBIQRAH&RP S0 IRAVKEK H FHW) 7( KRXUYDMH) 7( 5DMRQD
P RQKOD EDJV DQG&RP SDQ \KD@ED ) RP DWWAK IQRFHZ WMQ> @D VR BFHSWR IQRFH

0 DQXIDAMUQI 7HK 7LDQUH) ' XUKQ) \KH 7 UDQMMRQ 3HIRG ) RIP D\KDIDWIM HWR &RP SIQ)
D) RPD. QRZ +RZ \WDAVQHHADY RUXVH X0 RAWHO D4 CRMHR WH/ LFHQHG 3URGEW QLW WS 11 LIDAT RUW 7 KILG 300V
P DO CRMUYT SRAHMRD LFOAQ)  Z WKRXIP MBNRQ DIDSURFHW DEIOWADD 0QG |RP XDMRQ GYHBSP HQMD DI\WKQFD
P HP RIDQE DISURAHWHYROMRQ GO DQG DIEDAK UHFRG/ARDADHQHHADY RUXVH XO RAKHO DO CRMMHR WH/ LFHQHG 3URGFAW
\R\KHH WONRZ GHGRUGRRGMGE ) RIPD
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FRIDAIYHD \WH20 DOXIDRMUCQ) 7HKQRE\© HIFK 300V BHDUQ) W RZ Q FRWV LPXUIHG LO XQEHMEN. QI \XAK WU HJ , Q DEAMRD
IRTBZ QY WH 7 DQUMRQ 3HIRG DQG DAKH UDRIEG! BTXHADG H SHFOHR &RPSIQ 1P WP H\R WP H ) RUP D \KDDP DNH W
HP SR H-VDQG\KDEXVHFRP P HADED UDREIEGIH | RIWWR P DNHIMKHD PXUHWARQKXABON LFOGQ) SHIRQGHCR WS [1LIDAVDQG
7KUEG 30W P DM IRMAHY BDRIED D/OOER \R &RP SIQ DQG W GRIGHY \R SIRYLGH UDRIEG! FROXABNRY DG \WKQFD
DAMMECH UIDEQ) WH 0 DXMORMH R DY / LFHOHG 3URGEMOQ REUWR HOXUH 0D REHO® WIQMR) R \WH 0 DX CRMIQY
7HKQRR\ DOGRSHDIRY/\R &RP S DG WG GHY DG \R DMVERP SO). DOGIWGHLIGHYIQIWO D4 CRMMHR \KH/ LFHQHG
RGPV

([ MAQY , QYHRR. , Q CFFRUEIFH Z 1\ \WH 7 UDQUANRQ 3@Q D5 SURYLGHE WDAKH / LFHQUHG 3URGANKDY UHFHYHG
5HIXDRY $ SSURYDD &RP S \KDDSXUKDH 1URP ) RIPD WH ([ MY , Q/HORY \KDAP HANV \KH \SHALLLFDIARQY \VHM R 1O \WH
DSSOFCEG) RIP D$ JUHP HOVRUVKFK ( [ LMY , QrHORY  DAKHFRWR &2 * 6 Z KR OUNXS $ @Y [ MM , QHORLY \KDAY/$ RYH
, QUEHMKDAN WM HUHG\R &RP SDQ. \KDDKDYHDABDAY @ RQKY RUMKIK RKHUSHIRG P X0 DIVHGWR B \WH 30MHVIQ
ZUMY R \KHD HUPOQQ IURP WH MR W GHIYHY 1URP ) RPD\R &RP SI)  DQG DI/ LFHOHS 3URGAWIKDALY ( [ LMY
, QMR SIRVIGG\R&RP SIQ B ) RP DKHIXQEHMKDDKDYHDABDIY @ RQKY RUVKAK RKHUSHIRG P XWOD DIWHG\RE \WH
3OMAVIQZ UMY R \KHD @HWP OQQ) [RP WHAMR IWGHIYHY |URP ) RIPD\R&RP SO ) RP D\KDICHIVHR &RP SIQ RU
&RP SO0 VM GHVKAK SXUFDHSE( [ LMY , QHORY  REHAKDOWH( [ LMY , QHORLY \KDAZ L@EHXVHG | ROWH3URFHW/9 DICDARQ
YDRKHY GHAUEHG LQ WH 7UDMR 3@0 (; @ ,GRMPV WH | CADIV Z KHH \KK H MY LOYHIRY LV GFDAG D/ R \WH
(IIHAYH' DMSURP SW IRTBZ Q) WHADMWWHS SSIRHG 1" $ LVISSIRHGE WH) ' $ BAWROMWID> @DV RUKK RKH
SHIRG P XXDI DIGHG R B\ WH 300/ 10 Z UMY \WHII WU 3URP S XSRQ &RP SIQ 1V RU&RP S0 V GG UFHSAR \WH
([ MY, QFHQRY ) RUP D\KDIMKH DQLQYRIFHWR &RP SIQ Z WK UASHRANR \KFK SXURKDHG ([ MM , QYHORY DG &RP SI) \WKOD
D > @ WK IQRHSUIRIWR RURQWH> @ RN DQQYHYOW R \KH) LYKA&RP P HIADOBOBI R \KH | LKV LFHQHG 3URSENIG
WHUPOQQ > @R KK IQRFHSURUWR RURQWH> @ RON DQIYHIOY R \WH) LWWAKRP P HIADOBOBIR \WH I LIV LFHQHS
3RGEW

3URFHW/ 9 DICEDARY YDWKHY |, Q DFFRUEIGFH Z WK \WH 7 UDQUMRQ 300 DQG SURYLGHE WDAKH / LEHQHS 3URGANKDY

UWFHYHG 5 HIXDRY $ SSURDD &RP SI) WKDESXURDH I URP ) RUP D\KH 3URFHW/ 9 DIEDARQ YDRKHY DV ( [ MM , QrHQRY DV I XUk-U

GAAUE-GLODWGIQIFFREEFHZ LM GHARD ) RP D\KDDGHIVHR &RP ST \KFK 3URFHW 9 DIADMRQYDRKHY (; © ,FRAMPYV
\WHI CAOW R \KHCSSTFCEGI 7 KUG3OMY P DX CRMUU

&RRSHDARD  ( DFK 30UV \KDIDFDXWH LW DQG IW$ | LADAM] HP SR HV\R BDIRIED ARRSHDMZ W HP SR HVR
\WH RKHU3 WY DOG WS 1 LEDM/ VR WH H WQABTXUAG | RUH I HAMYH SHIRP DFH R WH 7 WDQANRQ $ RAYMEY  ( DFK 300V 3URWRW
0 DCDIHMKDIVHYHDVARHSRIQAR - FRQIPAZ KR \KDITEH UASROUE® | RIWHFRRECDIROR \WHSIRYIMRQR 7 QMRS MM DG
DIP SMGUAROMROR D0 LWKHAKDAP D DUMAGAUQ) WHSHURUP DIFHR 00 30V REQI DNRQYXQEHAH 7 UDQMMRQ 3M0

YRPD $IHP HIV ,Q DAFREIFH Z W WH 7UDQUMRQ 300 ) RUP D \KOID RUNKDDFDAH LW $ [1LIDM/ \R D/
DESOAEG! \R\WHH WONBIDD SHP MWEG! DQG \R\KHH WNRQHDAY BTXUHG | URP \KH UHBYDQWFRXQM.SOWY ) RUP D\KDID RAMKDD
FDOHIWS | LODAM/AR DV DSSTEE®! XVH&RP P HIADD 5 HDREEGH( 11 RIWWR RBEIQ\KAK FROHWDMIQWR &RP SIQ RUWGHLIGHY
\WH) RPD$ JUHP HOVAUWPWG R, &RP S DV GHMP LGHS LQ &RP S TV \RBI GMUAIRD \R EHDAIQHG\WRE&RP SI) \KFK ) RIPD
$ JUHP HOV D WUNKAK DAMICP HQV) RIP D$ WIQHG$ JUHP HOW ) RUDQ ) RWP D$ WIQHGS$ JUHP HW D ) RUP D\KDDEH\RBD
UAGRIED! | RJ DG \KDDLQEP QI DG KRS KD GW &RP SDQ. DG DIDRM-USRP SIQ |, QG-P QWM I URP DQG DIDQUAVDY OG0
/ RAV/DIMQ) 1RP RUUHIIY \R DQ XK ) RPP D$ WLIGHE$ JUHP HOADVDUAKOR - RULQ FRQGHANRD Z WK HYHQIV RURFRXUMRHY
SURJ\R WH GDM R \XFK DALIGP HOVIGFOAQ) D SD P HON WDALFRUKHG SURUVR WH GO R \KFK DI QP HUABXWZ KIFK GR QRW
EHRRP HSD CEGIXQICD WWHEMR \KAK DALIQP HOMQOFFREDFHZ M 6HUWRD DG E &RP SOQ \KDDEH\RBID UASROMED!
IRU DQG\KDELQEP @I\ DG KRISKOWP GW) RIP DDQGOTRKMHU) RP D, GG-P QWMHVIURP DOGDIDQIWDY DUG0W RWH/OUIMGY | URP
RUUHDAY) R DO KK ) RUP D$ WLIGHGS$ JUHP HOAD/DUAKAOR - RULQ FRQQHANRQ Z WK HYHOV RURFRXUHAHY RQ RUDMUMWH ADMR
WK DALIQP HQVIGFOGQ O SD P HQNM\WDATFFUKHY DAMUWH GDM R \KFK DMIQP HOVIQ DFFREFHZ N 6HANRD  3URP S®
DARMUWH( |HRRYH' DM \KH3 DM AKDIQ JRRG | DMWY FRR.GCDM DAY XQEHWH) RP D$ JUHP HON Z MKWHIRICR P DQEQQ)
FRQIXAW R RSHIDIRYY LGFOQQ) Z W BASHRAWR 0 FRP SDMRIDM XVH DI UH-P HON WDADH ) RIP D $ JUHP OV SURVIGHG WDV
) RUP D\KDIQRAMHD H HAVH DD WKWRJIXDLEOD) REQIDMRQXQEUI) ) RP D$ JUHP HOVZ MKRAWLLINCRIN 1Y &RP ) 06
\KODIRIZ &RP S0 IV UDRIEG! LOMKAMRYY Z MW UAS-RMR H HAMQ) 0Q WKW RJIXOAQ) ) REWDIRY/ XQ3U) RPD
$ JUHP HOV L WDADUH) RIP D$ WLIQHGS JUHP HOV XQUDXAK) RIP D$ WLIQHGS JUHP HOV
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DHDMIGG\WRE&RP SIQ DG L WDADHGRW RUP D$ WLIGHES JUHP HIW EXVROID Z W BASHRNR DAY Z KK GUHA® O HRAW
WH/ LEHOHG3URGEN XQMDKHH SILDARQR WH7 DQMMRQ3HIRG

5 HIXOW , QMIPARYY &RWV 3URIVRDMIGP HOAR \WHS SSIRYHG1' $ \KEMPAR \KHWMP VDG FROGUR)/R
WV$ JUHP HOMGFOGQ) WIVEHRANRD — DJG6HRMRD ) RUP D\KDTEH UASROIE®! | RUDDUIXDRY P DY UHDIY \R WH, QUID
1' $ LFOAQ RHFHQ PRURIQ DGFRREAEDIY) DOBIXDRY [RIRY/ FRP P XQFDNRY/ DG LIIVZ W DQGVKEP MMRQAR
WH) ' $ ZIW IASHRWRWH, QW01 $ \WH?) RP D5 HIXOW) $ AW D/QHHAY IRUSHIXDRY $SSRID: MMQ> @
9BMQHN' DVIONMWH (1THRYH' DM \R \WH H WOARADDHDE. SIRVIGGE ) RPD ) RIP D\KIDSURVGH FRSIVR D5 HI XD
) LIV (FOGQ) DOFRUASRIGHIFHZ WNWKH) * $ Z W UASHRAR\KAK / IFHQHG 3URGAWWR&RP SIQ ) RUP D\KDD L \RWHH WOW
SHP IWEGI XQG-UCSSICED! / ¥ SHPIWWR  &RPSOQ WSUAHQEBAYHY DASRP SDQ 1 \RBI FRWDQG H SHOH \R DIWIG D))
PHAMYIY Z KHAHJIQ SHYRQ RUYID WBFRIHMHIH ZIWWH) ' $ WIDEQ) \WH SCANDIH LOHWWH @EHORUP DX CRMUGY | RUWH
/ IFHQHG 3URGPADQG \WH O LG &\ FBI5 HYLEZ 0 HAMY SURVIGHS KRZ HYHJ WD) RUP D \KDIDQRAEH UATXLUHG R FKDQIH WH QDAY RU
WP H/R \KFK P HHMIVZ IWWH) * $ DG % ) RP DWKDDSIRYLGH&RP SI). DUDRIEGIRSSRIMQW \R UMEZ. DIGFRP P HUWRQDQ
FRUMGREGHFHZ MM WH) * $ WIDEQ \WH SOANDIHLOHWARH @EHORUP D4 CRMUQY |RUWH/ LFHOHG 3URGEWSIRNGHS KRZ HHU
WDA&RP SDQ \KDEDAMIHM® QG WP HD SIRIGH D) \KFK FRP P HOWWR ) RUP D DG LQ QR HYHAKKDED) RUP D EH REQIDMS \R GHI)
\WEP IWRQR DD WASROAVRWH) ' $ GHWR &RP SO0 vV 1 DOWH VR SIRYLGH \KFK FRP P HQWLQ D\WP HY P DQQHU ) RUP D \KDIDEH
UAGRMEG! | RUSD Q) DIFRIV LFOGQ) WH2 XWR 3RANHASRAVIGRXUNG B\ ) RUP D\KDADLH DARADMS Z LW RAEIQQ) 5 HIXDRLY
$ SSURYDOR \KH / IFHQAHG 3URGAAZ W UASHAWR \WH , QW01 $ LQ CFFRUEDGAH Z WK WH 7WDQANRQ 300 1 RENKWEREQ) \WH
IRHWRQ LQWHHYHIAKDAKH, QUDOL' $ LVQRAIUDDMES HIXDRY $ SSIRYICE \WH) ' $ RQRUEHRH> @) RIP DWKDDQRBIHJ
EH REQIDMG \R REBBIQWAK 5 FIXDRY $ SSURYDDDG&RP SIQ. WKDDEH\RBD BASRME®! | RURBBIQQ) KK 5 HIXDRY $ SSRYTD
SURNGHE WD) RUP D \KDDX\VH UDRIE®! HI RUV R \XSSRWE.RP ST 1V HIRW R RO \WKFK 5 HIXDRY $ SSIRIOE. SIRIAQ)
SFP S Z W DFFHWVR H MY DI DQG SHURWP 1) DEAWRTODIOMWY 1Q HIFK FDH DV BDRIED UNAMMGE WH)' $ D06
IXUKH SURMGHG WDAXQEHU QR ALURP WIRHY Z W ) RUP D BH UG \R JHHDM DEAMRIOEN RUXQEGHMN GF WGEH/ 1O
FROGHRIROZ LW | XOLAIY \WLYREQI DARQWR VKSSRVE RP SO VH | RIWVR FRBEQVKK 5 HIXORY $ SSURYDD

3RWAS SSLRYDOSRP P LW HOW 1 RE/WWWBGESQ) ) RIP DIV UKV SUHS0UH DQG \KEP WWKH , QW01 ' $ KHIKQEU
) RUP D \KDIDCRAKDYH \KH UKW DIUH XSRQ D0 3RWAS SSURYDD&RP P LW HOV  RIHU KDD Z WK UAS-RWR \KH 3RWAS SSURYTD
&RP P W HOMR FROBAD SHADNE &QQFD06WA. DQG D SRUMDSSIRYDOELRHTXYDBAR.MQFD0GWG. IRUD Q. |RP XOUMRQ | RUKH
/ IFHOHG3IRGAWDYDFRBMROR RAIQQ) 5 HIXORY $ SSURYDO RUWH, QUWIDL' $ Z LWWRXWARP S0 T SURUZ UMD FROHMGRV
R EH XQUDRITE®! Z WWKHT $ V EHE HHD \KH 300 DG \KEMRAR 6HANRD &RP S DAIW\RBI FRIWDJG H SHOH \KDDEH
WASRQIEB! |1RJ SHURPLQ) KK 3RS SSURYDD &RPPWHV LGFOAQ) WK SHADMF &@QFD0 6W3 DG SRUWBSLRYDD
ELRHNXYDBOQE. QR0 G

GXEFRADARY ( MMHU3OWY PD SHIRP DQ R W 7WDMRQ $ AWV \WRKIK RH RUP RUH 7 KILG 300
SUIRVIGHEWDWVD \KFK 30V WP DOV UASROUEBH RUWHZ RINDIRDAG\R D06 \VEMPARGHRANRD S P HOAR \IKFK 7 KULG30WW\R
WH\CP HH \MQAWZ RX@BLL VKOG GRHVKAK Z RINIWHD  E \KH7 KLLG 30V XQEHIINAYIQZ UMY FRP P HIADTD WDRIEGIREQI DARY/
R FRQLGHDINY DG GRXVH BIDEQ) &RQILGHMDD, G RIP DIRQ \WDADUH \KEWEQMDID \KH\CP H DV AKRH XQEHWINHD B\ \KH 3DV
Z WK BASHRR &RQLGHRITD, QRIP DIRQ SXUXOQANR S WFB!  DQG F \WH 7 KILG 300 XQEHMENAYLQ Z UMY \R DALIQRUH FOMYHD
QRHQHEDAN  Z 1\ \RH UKV \KECEHQH WWURXIK P XGISBI WY DIDLQMIBRACOSURSHWY WKW Z W BASHRNR WH/ LFHHG 3URGFW
GHHBSHGLOWHFRUHR SHIRP LQ) DY \WAK 7 UDQUMROS PN RVKFK 30V

5 HRGY $XAW ( DK 304V WKDTP DIQEQFRP SBIMDQG DARXUDM UHFRB/ SCBHURUHPRMRQE DVDSSIE®! R DD
7 IRNROS AWV FRIGAEMSE. RURQEHKDD R VXK 30V XQEHMWLYS JUH-P HOMQFOQQ) DG DG RKHULG RIP DNRQ UK
IURP \IXFK CRMMEY
" (9(/230 (17
| [FHQHG3LRGXAV
5 HSRQUELDN 1RU' HYHBSP HQW6E XEMPANR \WH WP \ DG FROGWRYVR WY/ $ JUH-P HOWH F-BW

I RUWH 7 UDQARQ'$ PN DG \KH' - HYHBSP HADRIYAMA/ \HAYRW LOWWH' HYHBSP HMWB@Q\R EHFRIGEMSEL ) RPD &RP S
\KOOEH\VRBD UASROUEGI RAMH' HYHBSP HWR WH/ LFHOHG3URGRNO\RH
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) LHT5 LO WH 7HUMRY  DAIW \RBI FRWDQG H SHOH LFOAQ) WH FROGFAR  DIDE.AQFI06WAHY \R REIQ DOG P DQEQ 5 HIXDMALY
$ SSUIRYDCR \KH/ [FHQHG 3URGAWQ\KH 7 HUMRLY

" HYHBSP HW LOIHFH

D 6XEMPNR WH WP V DG FROAMRYY R MY $ JUHP HOV) RPDKDD $  XVH &RP P HADD
5 HDRIED! (IRW R RRBQWH $SSIRHG 1' $ DG % SHURP WH' HYHESP HOMPMWY LGFOGQ) WH &QQFDD6WAHY
DIRDMG W ) RIP D XQG-U DQG 1Q DFFREIFH Z W WH ' HYHBSP HQAB@Y  SURVIGHS WD) RUP D \KDEDKDYH WH WKWAR FH-DH
" HYHBSP HOATRRYMNAAKRDAUHE QQFDOB\MAHY I R HIV UDRQY/ DY GHAMP LQHG LQOFFREFHZ W CSSTIFCEGY 2V ) RIP DAKDIQRW
EHUITXUG \R FRIGAEN) DEAWRIOS QQFI06WARY ((FOGQ) BRAMXYDBFHWAHY GHAHADY \R RREBIQWHS SSRHG1' $ 1Q
WASROHWR) ' $ 1V WXV EXVWKDEH UASROUEG RUXQEHMING) 0QGSDMASDGY 1QDQ DGMRY P HANY D/BTXUGE WH) ' $
6XEMPIR \IH \MLP V OG FROBURYY R WY $ JUHP HW&RP SDQ \KDDX\VH &RP P HIADD 5 HDREED! ( 11RW IWHD RUMURKIK (W
BXETFHMHY VR D XSRQWHDAMIGP HOWR WHS SSIRYHG1' $ P OQEIQWHS SSIRHG1' $ DOGSHURP DVUTIXUBGE WH) ' $
\WHSHADNF & QQFOCAWMG. UG WHSRWMESSURYDOERANLYDBVE.QQFIOBWE. |RUDGH. |RIP XOANRQIRAWH/ LFHQHG3URGRWIFK DY
GAEGIQEHANIRD ~ E ' HHBS DQG\HN DG RBNIQS5 HIXDRY $ SSURYDOIRU WH/ LFHQVHG 3URGPAIQ WH, QU0 QBFDIRQLY
WH35& DIGIQHK R \WWH (8 FRXQUHY DQG F RAMQS5 HIXDMAY $ SSIRYDDIRUWH/ LFHQHG 3URGFNQWKHS 6 | RUDMBDIRH
,QAMRQIQHKADHR D F IQIFFREIGFHZ W \WH' HHBSP HMABOR SURVIGHS KRZ HHJ WDW L ) RUP DIINGRZ GGIH/ DG
DIUHY KDV \XEVRAR_6HURD &RP S IV AMIHFH REQIDNRYY \KDIDEH GHHP HG \DMILHG DV B DV &RPSID KDV XWHG
&RP P HADD 5 HDRIED! ( [1RW \R HOMJLQR D 6XEQFHIH Z WK D 6XEQFHOAH IRUWH SHIRPDFHR HIKR E F DQG UL
&RP SO0 HMY LOR \KFK 6 XEQFHH Z VW \KAK BXEDFHQHH \KFK 6XETFHHH LY XMQ) &RP P HIADD 5 HDRIE®!( 1| RW\R SHIRP
E+ F D/DSSOFCEG! DQG I &RP SO \KDIQRAEH BTXUHG\R HOAMULQR D). 6 XECFHHZ W D6 XECFHQHHXQE-UZ KIFK &RP S
Z RX@ EH REQIDAG \R \SRQRU RUXQEHMINA ) &QQFDD6WE  RUILG! \WEP IWRUKRT D) 5 HIXDRY ) LIV RS HIXDRY
$ SSIRYDY

" HYHBSP HQV3@Q 7KH ' HYHESP VDALMY DQIASDAG R BH XQ@EHMND B\ )RPD &RPSI) RU W
BXEQFHQHHY  D/CBSIFIE®! | RAWH/ LFHHE3URGANR CFKLEYHS HIXORY $ SSURYDOQWH) LHIBLOWH7HUMRY \KDOEHVHVR IO
DGHYHBSP HQABTD HIFK \KFK SOQ D3 HYHBSP HVB@J  * HYHBSP HWRMWAY \FWRIW LOHTFK ' HYHESP HOAB@Q\KDEDAID
WP HYEH GMIGHE\R EHLQ FRP SUDGFH Z 1\ DECSSIFIE®G!/ ¥V OG LQ DFFRIEIGFH Z W SUR HAMRQOOD(G R FDOWEELG, FAXRP DY
LQ \WH SKOP CFHFDDLQBMY 7 KH LQWID' HYHESP HAB@IQ GHAUELG) ) RWP DV &RP SO0 IV RULW 6XETFHHHV Y HYHBSP HQW
CRYMEY Z 1\ URVSHRAKR \WH / LFHQUHG 3URGKPADIH VHATRW LO WH ' HYHESP HABMQ DMIFKHS KHIR DG LGFRSRIDME KHHQ B\
HHHFHD/6RKHX®!  \WH2, QUWDO HYHBSP HOABMY  ( DFK 30V \KDDSURYLGH \WH RKHU3 DY RQ DR DUQKCOEDMY D XSEDAMG
" HHBSP HOAB@Q B -0QAMY R HIK &DBOEU<HU (FOGAQ) D GAAUSIRY R \WH' HYHBSP HQACRAYIMWAY DONASDAG \R EH
XQEHMINHD B\ \KFK 30V RULW 6XEQFHQAHY  Dv DSSTHEG! SIRMGHS KRZ HYHU WD RUP D \KDDQRAEH UHTNXLG \R FRIGAAID
DEAUMRE0  HYHESP HQACRAYMY RKHUWDQ \WH ' HYHBSP HOACRRYLMEY VAR 1O WH , QUID HYHESP HAB@IQ DQG \KDIDQRAEH
UG R SURVLGH VKAK XSCDAG' HYHBSP HMBMQ| RIBZ LQ) FRP SBURQR 0 HYHESP HOATRRYMAY UANXLHG R EHXQEHMNHD B\
) RIP DXQEHMWH' HYHESP HYB@IQ 006 7 WMRQ 3@0 LFOAQ) Z W IRSHNRWHS 0 / &QQFI06WWG  DQG6RIG 7XP RUGQQAID
e

' HYHBSP H\b HBRUNV

% &RPSDQ  &RPSIQ RUIWGXEIFHOHHY DvCBSIFCE! \KDISURYIGH\R ) RIP DRQDMWPL
DQOXCOEDMYDZ UMM WHBRWKP P DUJ LQJ \WH' HYHESP HOATRIVMKY FROGAWG B, RURQEHKDD R &RP SOQ. RUIWGXETFHQFHY DY
DSSIFCE®! | ROWH/ LFHOHG3IRGENIGFHWHSUHMRYZ WHDUBRVA. DM DG-X0 R HFK &DBOEDU<HIU 6XFK Z UMKD
UBRW\KDDLFOGHDKLIK GYHOWP POV R DQ ' HYHESP HABDQ/ RUCARMMNY \WHZ RIN SHIRP H3 LQ UHDIRQWR WHIRIYR WH
DSSIFCE®! HYHBSP HYB@Q DVKP P DY R SURIUAN DI DQINDFK GHYHESP HOADQG UHIXDRY P LOMWRCH HYHNIGE DOHAWP DMR WH
WP Q) R \KH CAKLHYHP HOAR WH GH WEHYHEBRSP HQADQG U XM P LBMWRGH HYHAIQ HIFK. FDVH \KDADH GRAUEHS LQ 6HRANRD
&RP S RUIWGXETFHQHHY D/ CBSTFIEG! \KDISURYIGH \KFK RMHULQRIP DIRQ DVP D EH UDRIED WIXHWMGE ) RPDZ LK
UASHRAR\KK ' HYHBSP QRN LFOXAQ) UHBYDQATRIY MY FROGAMEDIGEHQ) FRIBARGE &RP SO RUWGEXECRHHH YV
DV OSSTFEG! LQWHCBSIFIEGISHIRG , QOEAMRQWRWHIRMIRQ) XSRQ) RIP DV WDRIEG HNXHAVERP SIQ RUIWGXETFHQHHV
KO SOMASDM LQ D \WBEKRH RU YIG-R FRQHMIFH R GVAXW \WFK WHBRW DQG RKHU LQRUP DIRQ DV R FROM D BWDIRIED
FRP SUKHQULYHXQEHIMIQAQ) R \KHWEMYR \WWHOSSOFCE®! HYHBSP HRMW
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% ) RPD ) RPDRUWS || LODA/ DvDSSIFCEG! \KDBBURNGH\R &RP SI). RQDTXOWM® EDLVD
Z UMK UHSRIAKKP P DUJ LQJ WH' HYHERSP HQACRRYANY FROGAWNG GAUGQ) \KH 7 DR 3HIRG RUFRQIGHS EH RQG \WH 7DD
3HIRG B RURQEHKDD R ) RP DRUIWS | LIDMY DVDSSIFCE®! | RAH/ LFHQHE 3URGANICRHWH SUHVRXY Z UMKD BHERYE. - DO
$SUO -XO DOEG2RAREHU R HIK &DBEEU<HU 6XFAK Z UKD WERW \KDDLGFOGH D KUK GYHOWP PN R 0Q
" HYHBSP HABDO/ RUCALYMY WHZ RN SHIRUP HGLO UHIMRQ\R WH JRDW R \WH CSSOFCEG 7 IIQANRQ3@ORU HYHBSP HYB@D D
PP DY R SIRIUAWDIDQMWIFK GHYHESP HQNIQG U XM P LOVRCHHYHATGGE DOHANP DMR \WHWP Q) R \KHIOAKLHYHP HAR \KH
H WEHYHBSP HQNDQG U XDAY P LOWRGHHHOAQHFK FDHWDADHGAUEHGIQEHAIRD ) RIP DRULWS | LCDM/ Dv DSSOFCE®
\KDDSURYGH \KFK RKHUIQRP DARQ D/ PD EH BDRIED BINXHMG B &RP SID Z W UASHRAMR \IXFK ' HYHBSP HACRRY N
(FOGQ) UHBYDQATRAYMEY FROGAMS DG EHQ) FRIGEMS B ) RIP D RUIW'S [1LADM/ DY DSSTFEG! 1Q \WH DSSTHE®! SHIRG ,Q
DEAMRY W WH IRBIRQ) XSRQ &RP SO0 1V WDIRIEG! UNXHAV) RUP D RUIW $ |1 LADM/ \KDDSOMASDM 1Q D WBSKRH RUYIGR
FRQ HHOAH\R GVAXW KK UHBRW DQG RMHULQ RUP DIRQ DY/AR FRQH. DUDIRIED FRP SUKHULYH XQEHIMIQEQ) R \KHWIMVR \WH
DESOAEG! HYHESP HOAZRMW

SHRGY (DK 30M \KDIDP DQEQ FRP SBIM DG DFFXUDM UFR®G/  SC8HJ RJHBANRQF D/ CSSIFCEG! R DI
" HYHBSP HOACRAYMKY FRIGAMS B RURQEHKDD R \KFK 30V XQEHUNKY $ JUHP HQAIQ FRQGHRNRD Z LW WH / LFHDHG 3URGKRWDY
UTXUHG B\ CSSOFCEGY/ [ZV ZKIFK P D LGFOGH DDA DG RMHULQ RUP DIRQ UAKANY [URP \KFK ' HYHESP HOATRIYANY 7 KHH
UFRG/ KDDIGFOXGH DV CSSTUFEG! ERRW UWFRG/ BWERW UK QRM/ FKOW JUSKY FRP P HOV FRP SXIIRYY DO/
UFREQV SKRRIWSKY FRP SAAUSIRIUP VUG GRAXP HOBRQWHBR  HJ VP SBVR P DMIDY DQG RKHJJUISKLE RUZ UMWY GO
JHHDM 1O FROGHRANRD Z W \KFK - HYHBRSP HOADRIYMEY  LQ\X | LELHQAGABIO LGFOXAQ) LQ VK LFHQAGHEIO RUSKERH/R P ING
SOAMNAQIV LOIRRGVAHNLE P DGH) RURKHZ MVHLQDP DOHMWDAH GRVDTY. RN GRGH DG UAKOVIFKLYHG

5(*8/$725<0$77(56

2 ZQUKIS R 5HXOR) ) LAWYV  6XEVRAR \KH DAMIQP HUWR WH $SSIRHG 1" $ OQG\WH) RPD,1' VD/
GAAUEHG KHHQ &RP S \KDIDRZ Q DED5 HIXDAY $ SSRYDY DQG 5 HIXMRY ) LOQIV\KEP WG B &RP ST R DD 5 HIXDMAY
$ XNRUNY Z W UAGHPAR WH / LFHQHG 3URGANQ\KH ) LHT LOWH 7THIMY GAUQ) WH7HP ) RPDWOD ZIWQ> @D VIOW
5 HIXDRY $SSIRYDOR WH, QWOL' $ DAMIQDOGWDQMHWHS SSIRHG 1" $ DG LQ CFFREXFHZ 1\ \WWH 7 IDQUWRQ3MQ DALIQ
DOG WD HUWH FRUMSRAQ) 5 HIXMAY ) [NV LGFOGQ) WH) RPD,1' V \R&RP SID ) RTBZ QY \WFK DALIGP HQW) RIP D\KDD
SIRYIGHERP SIQ Z W FRIIHV/R D05 HIXORY ) LOQIVIQ) RP DIV RUIWS [ LADR] &RUROLQ CFFREIGRH Z W WH 7 DR 3@0
( DK 300 \KDEREH UASRUEBH | RUWRZ QFRIVDQGH SHOHYLQFRIGHRANRDZ W \KFK DAL QP HADGG DO HU

5 HERMELOW IRJ5 HIXOWU 0 DAY ([ AF-BWRUWH) RIP D5 HIXDRY $ RIVMEY DV | XUWHUGHRUEHS 1Q DG
VEMPAWRGHAIRD  &RP SO0 \KDDEH\RBD BASRUEB! DAMWARBIGVAUHIRY FRANDOGH SHOH | RUDDUBIXDAY P DY UMY
W HFK / IFHQHG 3URGEWIQ WH 7HIMY  LGFOAQ) D RMHIFHQ) PRURLY OG5 FRREMIY 0D WIXORY CRIRY/
FRP P XQFDIRYY FRP P LW HQIN OG5 1 LAQIV Z W DG UAARQMELOWNAY DG \WKEP WRQY VR \WH CESIFTEDH 5 HIXDRY $ XKRUM Z WK
UASHAARWH/ LFHQHG3WRGAW E LQMICAQ) FRUMSRUAQ) DQGP HAMY) Z W \KH CESIFTEGIS HIXMRY $ XKRIM Z W BASHRANR
WH / [FHQHG 3URGEW F VHHNGQ) DQG P OQEQQ) D5 HIXORY $ SSURYDY D06 5 HIXDRY ) LOQIV Z IW BASHRAR WH / LFHRHG
3URGEW IFOAQ) D) CPHXP HQN \XSSBP HW RU P RAILFDIRY \R 5 HIXDRY $ SSIRDY DG 5HIXORY ) OV 06 G
P DQEQQ) DG \VKEP WE) DDUHR B/ D0G WHERW UHIXLHG AR EHP DQEIGHS RUBTXLUAG R EHVXEP WG VR \WH CESTFCEB!S HIXDRY
$ XNRUMY Z W BASHPAR/ LFHDHG 3URGAEWHIFK D/UHTXUHGE) CESOFCEGY 7V

$ GYHIH( YHOB FBRUAQ)

6XEMPWRGHANRD ) RUP D\KDID DAMMW\RBIFRWIGH SHOH HAEEDK KR DGP DQBMQWH
JEEDOV HV GEEDH | RUWH/ LFHHG 3URGAEN Z LW UASHRANR LG RUP DRQ RQ DGYHYH HYHOV FRIFHQQ) \WH/ LFHQHG 3URGEN DY
DG\RWHH WOABTXUHGE, DSSIFCEGY 7V

,Q CFFRUEDGAH Z W WH 7 UDQUMRQ 30 ) RIP D \KDODWDIQMHUWR &RP SO RULW GRLIGHY WH
JEEDOVI HN GBEDH IRUWH/ [FHQHG 3RSV GHRIE-GIQ6HRD DG \WH3DMEY Ll DESIFTE®! \KDDHIMJILQR DVHSOLDA

Z UMW) SKOUP CFRYLILOFH DI UH-P HQAZ W UASHRR \WH/ LFHQUHG 3URGEN R HIEG \WH 30UV R | XOLEXHUBSHRARYH B XDRLY
BRI REQIDINRQY XQB-UCSSIFIEG!/ 7V &RP SI) KDIONMINKAK WBQM HJ DA \RB! FRUADQG H SHOH KRTS DQG P DQEQ \WH
JEEDOHN BEDHIRAMH/ [FHHG3URGFWZ LW
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UASHRWR LQ RIP DINRQ RQBSYHYHHYHOVFRAHAQQ WH/ IFHQHG3URGEW DVDGWWHH \WRNHTXUHGE. DSSTRCE®Y 2V

5LJKWR 5 HHHIAH $ FFHWVAR' D 3URUWR \KH WP H DAZ KIFK WH5 HIXORY $ SSURYDY 5 HIXDRY ) LoV DG
5HIXDRY ' DBUHDME\R\WH/ LFHHG 3 URGENLHWIO HIMG DOG DMIGHEWR &RP SO0 RUWGHLIGHY RUQWHHYHIAR I DOUHWR
WM HUDQGDAMIQDQ KK 5 HIXDRY $ SSURVDY 5 HIXDRY ) LOQIVOGES5 HIXDAY ' DBWR&RP SIQ RUWGMIGHY DVUHNXLG
B 6HARD  &RP S DOGIWGHLIGHKDOKDYH DQG) RP D ROEKDD R IWHD DQGLWS 1ADDM/ KHIE JUIDMR&RP ST DG
W GAIGHY CFRHW DQG D WKWR BHHHIFH Z WKRAADD | XWiHU CRIRQ WNXLUHG RQ WH SOWR ) RUP D RULW $ 11 LADMY Z KRH
DARRU DIRQ \R [ L1 WY FROHQAZ WK 0 5 HIXDRY $ XKRUMY 1V KHBE JUDQMG WK DIDVKRK 5 HIXDRY $ SSIRYDY 5 HIXDRY
) LOQIVDQG5 HIXDAY ' DFIRUERP SOQ DQG WG GHR H HIFVH W UKW DQG DI 1W REQ DARQY XQEHUWLY'$ JUHP HOV, Q
DOFDAHY &RP SO DQG LW GHLIGHAY \KDDKDYH CFRHW \R DDA FRQEGHE RUMHIHAG LQ D) KK 5 HIXORY $ SSIRYDY DG
5 HIXORY ) LOQIV DG) RP DVKDTHMKUHWDAERP SO). DUGLWGHLIGHVOHD RGG\KAK DFFHY

&200(5&,%/,=%7,21

5 RERMELOW |RU &RP P HADI DARD R / IFHQHG 3URGAW  6)XEMPMR WH WPV D06 FRIEWRY R \KMY
$ JUHP HQVERP S \KDOEH\RB(D UASRMEG! DAW\RBIGVFHIRY FRINDQGH SHOH | RUDDMERP P HADT DARQ CRAYMAY UHD)
R/ LFHOHG 3URGEW LQ WH ) IHTS LQ \KH 7HUMRY  LGFXAQ) D CEDCARMNAY SUSDIDRY W OXQFK PONHNY SURP RIRQ \DBY
AVMEXIRY P SRWDIGH SRWRMMY LFOGQ) \HRXUQ) UHP EXYHP HQMOBY DQG P DN DOG FRIGAND DO SRUAP DM
DO RUGDEEDAHY DG SRWP DY \DHV \KYHADGFH  E WH WP LQ) |RUMH OX@K R/ LFHQHS 3URGKAW DQG | RUVKEP W)
DSSIFDIRQY| RUHP EXYHP HAZ LW BASHRAR/ LFHDHG3URGFAWIQDD FRXQY LOQWH7HUMRY DOG F ERRNGQ) DOVOBVR! / LFHOHG
SURGAENLOWHT7 HUMRY

&RPPHADY DARY ' IOIHFH  6XEMAMR \WH \WPV D5 FRIGURY R WKLY $ JUHP HOW &RP SOQ. \KDIDX\H
&RP P HADD 5 HDRIERH( 11RW HKHIWHD RAWURKIK RGHRUP RUHS |1 LIDM/RUG XEQFHQHH/ \R CAKUHYHWWH) L& RP P HIA.DO DB
| RU DQG\MHO\MAR &RP P HIADD H/ LFHOHG3URGAVLOWH 7HUMRY LOWH, QU0 QRFDIRY | RUZ KLFK 5 HIXDWRLY $ SSURYDOOES U
DSSIFCE®! 3UAQ) DG5S HP BXWHP HY SSURYDOKDY EHHQ REBIGHS DG KDIARP P VKA BARXUAHY LFOEQ) SHIRQQHD | CHONY
HIXLSP HQADQG P DMIDY Dv DU UDRIEEGI DG GHHWOY R FRP SO Z W \KFK QQIHFHREQIDIRYY © KRR M) \KHJIHIHDDWY
R WHIRWRQ &RPSI) \KODX\H &RP P HADD 5HDRIE® ( 11RW \R CAUHYH WH ) LIXARRP P HIADDGDB! IQ\WWHS 6 R WH
| IFHQHG3IRGENQWH, QUID QEFDIRQZ WMQ> @D VIRWZ1Q) 5 HIXDRY $SSIRYDIR WH, QUL $

5 FSRUMY 2 EQIDARYY > @ RQK SURVR\WWHDQIFASDAG ) L& RP P HIADOSDBIR HIFK / LFHOHG 3URSANIG
WHID\MJRQ DQ DQQMOEDIVE, -0QMY R HIFK &DBEU<HU &RP SOQ \WKDISIRYIGH ) RUP D D Z UMKD UERWIHIDEQ) WRH
P DMUDO&RP P HIADT] DARQ CRAYMY FRP SBIMG B\ RURQEHKDD R &RP SO0 LQWH 7HUMRY IGAH WH SBHYRXY Z UMD U-ERWDOG
\WRVHP DMUD0S.RP P HIADT] DINRQ CRAVMAY SOQCHS | RUMH\KHD PXAUMA DB HIU 6XFK SR LAOFRQIMAR D\XP P OY R \KH
SOOI RJ&RP P HADT] DARQ DAY DQG P DUNHNY DRIV |, Q DEAMRY &RP SIQ \KDDSURYIGH) RPP DZ W Z UMK GRIFHR WH
) LIXA&RP P HADOSOBIR \KH/ LEHOHG3URGAWQWKHT7HIMRY ZIWQ> @D VONMUNKAK HYHW &RP SIQ \KDDSURYLGH\KAK RKHU
LQRP DIRQDY) RP DP D UDRIED UHIXHWZ LW BASHRWR &RP P HIADT DARQR \KFK/ LFHOHE3UROEW

0$18)$&785(

5 HSRMELDN IRUO DQXIDAMUH ) RUP DVKDED DX CRMUH DG GHIYHAR &RP SO WH 3 URFH/9 DICDNRQYDRKHY
GHAUEHG LQ \KH 7 IR 30D DG &RP SO \WKDIEH WASRME®! | RUSD LQ) \WH FRW DG H SHOHV R \KFK 3URFHW 9 DICDIR)
YDRHVIQOFFR EDGFHZ W DGR WHH \WOABHAUEHGIQBHAMRD  WH?2) RIP DO DQXICRXUQ) $ PRYMEY ([ FFBWRUKH) RPPD
0 D4 CAMUGY $ AV &RP SIQ \KDE EHVROD UASRME®! I RUFRIWOQGH SHOM/IGRUWGE &RP SIQ LQWHO DX CRMUMH OB
XSSO R \WH/ LFHQHG 3URGAW LQ \WH ) LHT LQ WH 7HUMRY GHHEHG IRUMH® HYHBSP HOADQG &RP P HIADT DARQ R \KH/ LAHQHG
3URGAV DAMMVRBIGVAUHIRY FRIMDQGH SHOH
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75$16,7,210$1$* (0 (17

- ROMBWHLQ) &RP P WHH

2YHNHZ 3URPS® IRTBZLQ) WH (I1HAMH' DM \KH 30/ \KODHABEDK D -ROAG\MHIQ
SRPPIWH 3-6& R UWHZ QAW RYHYFH WH SUEDDIRD 10 DQG)' $ UWHZ R WH,QUWDL' $ DOGDQ RAMHUL' $
\WEP WHGE. RURQEHKDD R ) RIP DI RAWH/ LFHOHG3URSANDQGLP SBP HYWH 7 IIRAMRQ3@0

&RP SRIMRD  7KH-6& KDIDFRQAAR IRAU P HPEHY Z W HIFK 30V FRQUEXIY \BIR
UBUAHQEIYHY Z KR DUH HP SR HVR \MAK 30 RH R ZKRP FDQ UBUIHQAKAK 30V Z W UASHRANR P DIVLY UHIDMG R \KH
P DO CAMMR \WH/ LEHQHE 3URGAW ( CRK 30V \KDIOSSR QAW UASHRYH U-BUHQBIYH/\R WH-6& DR \KH( |IHAMH' DMDQG
PD \WEWWAM RHRUP RIHR W U-BBHQEBRYH/ 1Q IWVRBI GVAUHIRY HI HARYH XSRQ GRIFHWR WH RKHU3DW R \KFK FKOQIH $ @
-6& UHBUIAHQEMYHY \KODKDYH CESURSUDM H SHINH VHRRIM DQG GHAMRQ P DNGQI DAKRINY \R FOLY - RAMKH UASRQIELONVR \WH
-6& $CQAURIOHP SR HRUFRQXGIQNVP D 1URP WP HWR\WP H B\ P XXDOFRQHAR \KWH3OMEY EHLQYMG\R DAWIG-6& P HAMIV
SUIRVIGHG\KK HP SR HHY DG FROKABIRN XQEHMINH FRQ LGHQMDW REQIDIRYY Z KHKHULQDZ UMKDDI UHP HOARUE! RSHIDIRQR @Y
R W IEQI HYAWKDQWH WXL HOVR _6HANRD DG \KDIDCRAYRMRURKHZ [VH SDUFLSDMIQWWHG-AMRQ P NG SURFHWR \WH
-6&

-68& &KDWBHIRY 7KH-68& FKOLSHIROWKDIEHD) RP DHP SR HHEMIQAGE! ) RWP DIRUWH
> @ RONVIRWRZ Q) WH( 11 HRMWH' DMOQGD&RP ) HP S FHGMIDMEE: &RP S0 | RAWHUP DQQ) SHIRGWHIIW 7KH
FKOLSHYIRQIV UASRQIELON \KDEDLGFOGH \VHG) \WH DIHIED | RUP HAMIV FRIGANDY P HHMIV LFOGQ) Z KHD | HDMEG! HOXUQ)
\WDNREMPYHY | RUHCFK P HAMY DUHVHADE CFRKUHYHG DQG HQKUGQ) WHREMPRYHY DG URKOVR HIFK P HHMY) CUHFRP P XQEDAGVR WH
\HQRUP DIHP HWR HIFK 30V

0 HAMQIV  7KH -6& \KDDP HWGR GW |WIXHO® WDQ HIFK &DBQEL 4 X0 GAUQ) WH
7 IR 3HIRG DQG DV P XD DIUHG \WHIDW -6& P HANYV \KDEH FROGAAG 1Q SHIRQ RUB. P HIQV R \MBFRQ HIHIH
YIG-RARQ HIHFH RURKHUMP LOUFRP P XQFDIRQY HTXLSP HWS$ @P HAMYV 05 SURHHAQIV | RUWH - 68 RULW \KEFRP P LW/ \KDID
\BNHSOFHIQ( Q@K ( DFK 300V KDEEHDIUWRZ QH SHOHVUHDM VR DWQEDGFHDAKEK P HAMIVE. [WUHSUHOBMHY

-6& 5 HERQMELOAHY 7 KH-68 \KDTKDYHWHI RTBZ LQ) UASROUELOWNY
D UMEE Q) B XORY LOMIPNRQ/DQG\KEP WIRQY/SURR DALIGP HOAR \KH, QAOL' $

E H HRAMY \KH 7 QAR 3@0 DG UVLHZ LQ) DG GVAXWICY TP HIEP HQV R WH 7 UDQUMRD

30Q bDEG
F SHIRWP 1Q) \XFK RXHUDRMYMYAY Dy \KH 300 DIBH 1Q Z UMY \KDEDEH WH UASRQUIELOW R
\KH-6&
-6& ' HAMRQO DNQU
D ORMY GXEMPARGHANRD  E Z LW UASHAAR GAMRQ/R WH-6& \KH UHBUHIBYH/

R HIFK 300V \KDIKDYHFRIBALYHD RGHYRMRQEFKDD R \KFK 308V ) RUHIFK P HAMY) R \WH-6& \WHDMWQEGFHR DABDAE R
WBUAHQEIYHY R HOFK 300 \KDIDFRQWMEAM D DXRXP  $ ARQRQ D) PDMUP D EH\INQ DADP HIMY B\ WBFRIHIHFH B
VIG-RARQHHFHRUB. Z UMKRQDIUHP HW

E ( \FDDARD ) IGO0 HAMRQO DNQ)  7KH-6& \KOIDMP SWR IAWRYHDQ  DQG DOGHAMRY
DG QS EHRHIVE FROHDAXV 1 \WH-6& LV XQIEGIR UFK FROHOKV Z LW BAGHVIR D GHRMRQ RUGVSXM DUIMQ) XQEHMY
$ JUHP HQNRUDSHIRG IQH FHVR > @DV WHD \WH GVSXM \KDIDEH \XEP WG R \WWH &KIH ([ HRAYH 2 [ILFHYR ) RWP DDQG
&RP S IRUBAROMRY | \KFK QVSX\M FOQIRAEH UARYHG IRUDSHIRGIQH FHWR > @ VIRWBZ 1Q) HADDMRY RUIVKFK RKHJ
SHIRGD/WH3OMHW/P D DIUH \WMHD L ) RUP D\KDGKDYH
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WHILDOGHAAQ) YRMZ IWUAGFAR $ \VEMPMRGHRIRD  \WH,QUWIOL' $ SURWRIVWEHQ) JUIOMSS HIXORY $ SSIRYICE \WH
)" $ O % ) RUP DIVORMMA/\R EHSHIRIP HG XQGHUWH7 QMR 3MY DQG L &RP SIQ \KDOKDYHWKHI LQDOG-AAQ) YRMRQDD
RIHUP DALY

F / IPMMRQR 3RZHJR -6& DQG ( VDDMRY 1 HWHUWH-6& DQ \KEFRP P MWWHR WH
-6& CRUDD 3DWV H HAMQ) W G-AMRQP NG DAKRUIMNW XQEHJBHUWRD  E \KDEKDYH GHAMRQP INGQI DAKRUMW WHIDEQ)
D0 R \WHIRWZ LI P DMLY

L WH P SRIMRQR [0 BNXUHP HQV RQ WH RKHU3 DY R XQEHMINH REQIDIRQY
EH ROGWRH I RUZ KIFK IWA/UASRQUED! LFOGQ) Z W WASHRANR WH 7 UDQMRO S FAYMV\R EHSHURP HGE HAKHU3 DY XQEHUWH
7URMR3MD RARIRJIRDD WKW XQEHMLYS JUHP HON

IR \KH P SRARQ R DR UANXAUHP HOWV \KRDAKH RKHU 3 DMV \BNH RUGHRICH R \BNH

D0 CRNRQ \WDAZ RX@S UAXANQ D YIRDIRQR Q) / ¥ RUDQ DIUWHP HQAZ WK Q) 7KULEG 30 RUWH LQUQIFP HOAR LQMIDRMID
SURSHW WKWR 7 KUG30MEY

L 0Q PDWYKDAZ RGBH PAHVKEK 300V IURP D) R IWREQIDARQ/\GHH LFOD
HOP HIDAGXQEHMAYS JUHP HOWRU

lY C[PHEQ PRANIQ RUZOYIQ) FRP SIOGFHZ W KH WP VR WS JUHP HOV
RAING D) CRIRQWRH SOGGRUQIUIRZ WHUASRIELOMNAVR \KH-6&,

" MEDQGP HOAR WH-6&  7KH-6& \KDIDDARP DD GVEDQG Z W P P HADMH THRADAKHHIG R WH 7 IDQUMRQ
3HIRG

3URWAAD DQDIHY  ( CFK 30V \KDDGHLI (DA DR LGAYIGOOW | CAOMM FRP P XQFDNRQ EHE HHD WH 300V DG
FRRAQM \KHUDRYNY XQGEUWY $ JUHP HOVHIFK D3RP DQUHJ  7KH3URMAND DODIHY \KOOEH SUP DU UAGRQUES!

| RUI CALOMMY WHIGZ R LG RUP DNRQ DG RAHZ M SURP R FRP P XQEDINRQ FRRECDIRY DG FRIER DR EHE HHWH 300K

( OFK 3URWPAD DQIHUP D DOR VHLYH DV D USUVQEBMYH R W UAGHRYH 308V RQWH-6& DG RHRUP RUH\KEFRP P LW ( OFK

30W P D FKOQHIW3URWMAND DEHJIURP \IP HVR WP H XSRQ Z UMD QRIFH VR WH RMHUDWY  ( TFK 304V DQG LW 3URWAND DIDIHU
PD GALIQDMD\XEWAM R \WP SRUDUD SHIRP WHIXCGANR/R 3URVIAND DIDIHUXSRY Z UMKD CRIFH \R \WH RKHU3 DI 3URVIRW
0 DEHJ

&21), (17,$/,7<$1' 38% ,&$7,21
1 ROGMVRKUH2 EQIDARY
$ @&RQLGON0 QRP DIRQAVFRHGE RGH3 DUV VR \WH RMHUS DWW XQEHY'$ JUHP HYWKDD
EHP DQEGHSLQFRIIGHFHE. WHUFHYLQY 30V DOG KDIGRAEH GVFBRVHG R D7 KULG 30V RUXVHG IRUDQ. SXSRH H FHBVWD/ Y
| R KHHQZ WRAMKHSURLJZ UMKDFRQHIAR WHQVRBRQ) 30V H F-BWRWHH WARDAKAK &RQLGHM0 QRP DIRY

L WNFZ QB WHUFHYLQ) 30V DAKHWP HR LW UHFHSWOQEQRAKURXIK DSURU
AVFRXHE, WHAVFBRIQ) 304V D/GRYP HOMGE! WHUHFHYLQ) 3DWMVEXMCHNBFR B/

I LV NGRZ Q\R WH SXEQF EHRIHIW UHFHSWURP \WH GVFBRIQ) 300V RUMHIDNM
EHRP HVNGRZ QWR\WH SXEQF WURKIK QREUTFK R WMV$ JUHP HOAR, WHUHFHYLQY 30V

U L \EHXH® GQVRRHS W WH UFHYLQ) 30W B D 7KLEG 30W ZKR LV GRW
NIRZ QB WHUFHYQ) 303V \R EHXQEHUDQREQIDARQR FRQ LGHWDINY VR WHAVFBRMQ) 304V RJ

lY  WVGYHBSHGE WHUFHYIQ 3DW IQE-SHIGR® R &RJILGOND, QRP DIRY
UFHYHGIURP WHAWBRMQI 308V D/GRRP HOMGE, \WHUHFHYIQ) 30MMVEXMGHNUFR B/
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1 REMWWBIEQ) WHREQIDMRQ/R FRQILGHMIDN DG QRO XVHVHWVRIW CERYHOQGIQ6HAWRD
EHBZ DUFHYQ) 30WP D SIRMGH&RILGHINO QRP DIRQ GVRHE\R IWDQG QVFRHWHH MMIHDG WP VR WS JUHP HOV
D/PD EHUDRIED BINXUGIQREHR SHIRP IWRED DIRQYDQG\R H SERVAWULI KW XQEHMYS$ JUHP HOMDQG\SHALLFDE \R D
5 HIMWG 30U DOG\WHUR I LFHY HP SR HV GLHARY DIHQV FRQOXGEON DGYMRYRURKHU7 KULG 300KV Z KR KDYH D QGHG VR NORZ
\WFK LG RUP DINRQ | RUMH SHIRIP DFHR LW REDI DARQY KHIKQEHU RUIRUNKEK HQMAY AR GHALP LGHWHULQMBWAQ SHIRIP 1Q) \WFK
CRAMMEY 1Q CFFRUEFHZ LW \KLY'$ JUHP HQAQHIFK FDHZ KR DUH XQEHUDD REQIDARQR  FRQLGHQIDINY DG QRO XVHZ LW UASHRR
WK LRI DIRQ WWDALY GR GW IMQIHQMKID WH \MPV R WIVEHAIRD  E * RYHOP HQED$ XKRIMA/ RURKHU 5 HIXDRY
$ XKRINY 1Q REUW RAEIQ SDMNV RJSHIRP IW REQIDIRY/ RUH SERWW WKW XQE-UWLY $ JUHP HOV SURVIGHG WDAMAK
RGN QRP DIRQ\WKDOEHAWWRHGRID \RWHH WOA-DRIED GHFHAOY \RGR\R F \KHH WOABTXUGE / 7 LGFOQQ)
Bl \WHUXGVRUBIXDIRY/R WHS QWG 6\BIMY 6 HRXUMEY OGS ( [ FKDQIH&RP P IMWIRQ RUMP IGUBHI XOMRY DIHR LODFRXQY RKHJ
\KOD \WH 8 QWG 6\BIMY RUR D) WRAN H FKOQIH RUQY HOW DG G OQ ERQD |1GH CRMODRU SIRSHRANYH DMILE SDUGHY
FRODERDRY CFHQHY \KETFHQH XQGHZ UMY LQYHARY GLEHY RUDFTXUMY R D 30V RUVKEWEQUDIM DIDIW DAHN DG R
FROXGNON OQG COYMRY R KK 7KWG 300V LFOAQ) DARCH V CAFRXQEQIV. FROXAIN EDQNHY RUILQDGACODGYMRY R \WH
IRMWRQ  SURNGHG\WDAKHUFHYLQ) SOV R \KFK L RIP DMRQLY XQE-UDQ REQIDIROR  FRQILGHOINDDN DG QRO XVHZ W UASHRAR
KK LG RUP DIARQWDAY QR GW/ \WIQI HOAKDD\WH WP VR WVEHANRD ) RUFDUW &RP SI0 \KDDQRAGWFRH WH &RQILGHID
,QRPDIRQR ) RPD\R DD $111DM RUDY  7KUEG 300V IRUXVH B\ \XK $ [1L.ODM RU7KUEG 308V \R ' HYHBS 0 DA CRMMAH RU
&RP P HADN HD* HHIF 3URSAEWR D/ LFHHS 3URGAENZ KRANSURU Z UKD FROHDANIURP ) RIP D XQBW UHTXULMG B\ CHSTFCE®
| 2 VIFOAQ) \WRHIQFRIGHAIROZ M 3DIIWSK,9 $1' $ QMDY

.| D3DW LV UTXUG B / I \R QWFRH &RQLG-OI0, QRIP DIRY KDALY \KEVRAR \WH QRO

AVFRXH SIRVIMRY/R WLYBHURD  \XFK 30V \KDDSURP S® [QRP WHRKHU3DW R \WH GVFRXUH WDALY EHQ) \RXIKWQ
REHUWR SURYLGH \WH RKHU3 0V DD RSSRMQW \R FKOTBIH RUQP IMIKH QVFRKUH 1 REWWWEREQ) 6HRANRD &RIGDND
, QRUP DARQ\KDAYV BTXUHG\R EHAVFRHGE / [ \KDOUP DQRKHZ IVHXEWRAR \WHFRQ LG-OMIDN DG QRO XVHSURYIMRQ/R \KLY
SHANRD | HWHU3DW FRFOGYWDADFRS, R DQ R KLY $ JUH-P HQAP XWAEH [ LB Z 1W \KH 8 QAMG 6B 6HRXUMY DG
([ FKOQH&RP P DMRQRMP [OUBIXDRY DIHR LQDARXQU RAHAKDQ\WHS QMG 6V \XFK 30 \KDIDSURYLGHWH RIS WY
ZIKWDFRS R \KAK DIUHP HOWKRZ L) O SRYIMRQVKHIR DVAR Z KUFK \H 30V SURSRVAY R UHTXHWFRQ LGHMDOWHDIF HIMKDED
SURYIGH \WH RXHU3 0L Z LW DQ RSSRMQWY \R FARP P HOANRQ DD \XFK SURSRVHS UHIRAIRQY DQG \R WK1 HIADCAURCDOBHE AR DG
\KDODENH\KEK 3DWVARP P HOWVLQR FROUGHDIRQ EH RUHI LOQ) \KFK DIUHP HW

( OFK 304 UFRIQ] HY \RDAKH YOOH VR WH RKHUSDMY R \WHWBQLRNRQY XQEHUWLY $ JUHP HQW
GEHIG 1O SDWRQ HIK 30W SIRMANY WHVHUA R IW. RZ +RZ 7TKHHRH Z MKRWIP MEY [0 30V UKW WR GEHOH LW
. QRZ +RZ \KEVMPAR \RHWLP VR \WMLY$ JUHP HOMOQDQ ZD IMAKRRHY HIFK 30V \KDDX\VH &RP P HADD 5 HDRIED!( |IRW\R
SIRMPARHFRQLG-QMDIVR IW. QRZ +RZ. D/GHMP LGHELQVKAK 300V U DRIEGI BMGHVMGIP HON

3XECAW ([ A-BWDAHVRWMIQBHUWRD  DOG6HAUWRD — EHBZ WHWMP VR DQ R \MLY$ JUHP HOWP D GRAEH
AVFRAGE HWHJ3OW 1 HWHU3OWY \KDDXVHWH P HRU7WGE-P DN R WH RKHU3DWY RUWHP SR HV/IQDQ. SXETAW GV
UHBDH RUGWRBRAKUH UMY \R DD R \KLY'$ JUHP HOVIW \KEMPAP DAL RUWH DRIV R \KH 300 KHIKQEHUZ LIKRAKH SURU
H SUANZ UMD SHP DWMRQR \WHRKHUSOWY H A-BAD/P D EHUWIXUGE / 7 LFOAQ) B WHUXGVRUBIXDIRY/R WHS QWS
GBI/ 6HPXUMEY DG ( [ FOQIH&RP P MRQRUMP LOUUHXDRY DIHR 1QDQ FRXQU RKHWDQWHS QMG 6\BAVRUR DQ WRAN
H FOQHRUDAG) HOMY RUH F-BVWVH SUAAD SHP WKGE \WHWP VKHBR

3UAW 5 HBDH  7KH 30/ \KDID IMXH \WH SUAK BBDH LQ \XEWIMD \WH IRP DAFKHS DV 6FKHX®
DORXAQ) WHH HRAMRQR \KLY'$ JUHP HOADAMWH( 11HRAYH' DM $ | \WUVKEK LQWDOSAW UHBDWH QHAKHUS DY \KDIDAMKHD SUAN
UHBDHRUSXECE DQERXGAHP HABHIG) VR \KH3 DA UHVSHRYH UL KW DQG RE@I DRV XQEHAMY'S JUHHP HZ LRXVH SURLZ UMD
DSSURYDOR \KH RIHU3DWY QRAUR EH XQUDRIED Z KHT GHIN H5 RUFRQGURHS H AF-SWKDAKH 30MEVP D D MIQ® IMXHD
SUAN UHBDH XSRQ WH CBSURYDOR \WH,QWIOL' $ B\ \WH)' $  E RJFH D SUAW BHBDH RURKHUSXECE WIAP HOALY DSSURYHG LQ
ZUMY B\ ERN 300V PONH VEHNXHOASEIE GWERKH R WH LRI DIRY FROBIGHS LQ \KAK SUAW BHBDH RU RKHU Z UMKD
DA HOAZ KRXKKH | XOWHUDSSURYDOR WH RKHUSOWY DQG F - IWKH D SUW UHBDH RUSXECE DRXGFHP HADY BTXLG 1Q WH
UDRIEGIMGIP HOWR \WAK3DW B\ / [Z LFOAQ) B WHUGVRIUIXDNR/R \WHS QMG 6\BIA6 HRXUMAYDQG( [ FKOQH
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&RP P IWRQ RMP LOUBIXDRY DIHR LODFRXQY RAHAMDQWHS QUWEEVBM/RUR 0Q \WRAN H FKDQIHRUGMY HMMY RQZ KIFK
\XFK 30V GHULAVAR OWNRUGRHY OV VHRXUMEY

BXUVLYDO 7 KH SIRYIMRY LQ WKLY 6HMRD  \KDIOVKUYLYH \WH H SILDIRQ RUWH WP LLDIRQ R KLY $ JUHH-P HOWRUD
SHIRGR >  @NHIDIWU H F-BARDAZ 1 UASHRAR WICH VRV \WKRK SURYIMRQY DG REQ) DAROY \KDENKUYLYH | RUDVY &R DV WH
WDGHVHFBV P DOV

/,&(16(6 (; & 86,9,7<
| [FHQWH* LDQNVWR&RP SDQ

([ FOMYH/ LEHQH* LDQW 6 XEMANR WH\MP \/ OQG FREGWRQVR \KV'$ JUHP HV) RIP DKHIE
JUDQMRERP SI) DGROWIQIHIEG! H A-BADVSIRNG-GIQEHAIRD  \WECFHQED! \KEMRAARGHRAIRD H FOMYH H/HQDY
W ) RPD OGG W $ [ILADM QFHQH XQG-U\WH ) RPD 7HKGR®)\  OGG ) RP OV IQMIMMO \WH -RQV7THKGRR \R ' HHBS
0 DX CAMUH RUKDYH O DQXMCRMBG P ONH KDYH PDCH X\H [P SRWH SRWRIHJIRUVDB! VHIDOQG &RP P HADH H \KH / LEHHG
SURGAVLQWH) LHBLQWH7HUMRY 7 KHOFHQH I UM KHIXQG-UMKDIEH UR DOV EHOUCY |RAWHS R DOV 7HP CBSTFCEGIVR HIFK
1 LFHOWHG 3URGPNIQ \WH 7HUMRY DG DAMUWH 5 R DOV 7HP  DESTFLEG! R KK / [FHQHG 3URSAEMKDDFRHWARY D FRXQN B\
FRXQU EDVV \RDIX® SOG UR DOV | BHSHSANOOIFHOH

&RP SDQ 6XECFHIHS LIKW  &RP S \WKDIKDYHWH W KWR \KEQFHOHDQ R IWUWIKWXQEHU
BHUWRD  \RDQ R IW$IILADA/RUWR DD 7KILG 308V Z WRAWIKH SURUFROHAR ) RIPD \XEMPAR \KH BT HOV R \KY
6HAURD ) RUFDUW &RP SOQ PO (RAECFHQHDQ R IWWKWXQEAHUBHAMRD VR OD$ | LADMRU7 KILG 30V [ RUXVHE
\WFK $ 11 LIDMRU7 KUG 300V \R GHYHBS P DX DAMHRUFRP P HIADT HD* HZHIF 3URGAAR D/ LFHOHGE 3URGANZ WRXVBURUZ UMD
FROHQNURP ) RIP D \IKFK FROHACRAMR XQUDRIED Z WWKHE FROBMRHS RUGHD) H SIRMGHS KRZ HYHU WDARRP SIQ PO
WECFHQHDD R IWWKWXQEUBHAIRD R D7 KLLG 304V SXUXOR D VHAMBP HOAKQ 00, QUIHP HAS FIRD ( DFK \KETFHDH
JUQAGE &RP SI) SXACOAR\KY6HRIRD  \KDIEH \KEMPADQG ERGDAMR WHMP VR WY/ $ JUH-P HONDQG KDOFRQEQ
SURYIMRQ/ FROUIMMMZ AW \WRVH LO MY $ JUHP HQV &RP ST \KODSURP S SIRYIGH ) RPD ZIW D RS, R \WH IX@ H HXMG
\KEQFHQH DIUHP HOANFRYHIK) [0 \KETFHH JUIDMG KHIKQEHU Z KIFK FRS. P D BH UHERAG \R WP RYH SURYIMRQY Z KIFK DUH GRW
QHFHADY \R P RRUFRP STOGFHZ LW \KLY 6HRNRD Q5 HIFK \KFK \KEQFHQH DI UHP HNKDOFRQEQWH | REBZ QY SURYIMRQ/
D DUATXLUP HWKDWKH 6 XECFHDHH FRP SO Z W FRQLGHOMIDV DQG QRO XVH SURVIMRQY \KDADH HIXLYDBQAR \WRH GARUEHG LQ
BHRANRD  Z W UAGHRAR) RUP DIV&RQIGHND0 QRUP DIRY DG E DUHNXLIP HOAKDAKH G XETEHHH\XEP IMISSTFCEGI\OBY RURKHU
WBRWWR &RP S0 VR \KH H \WOAGHHAOLY  RUUHBYDQAR \WH USRI BTXUUHG VR BH P DGH RUUHFRGY WTXLUHG\R EH P DQEICHS XQGHU
WY $ JUHP HW 1 REMMEDEQ) D) \XEQFHQH &RP SIQ \KDDUWP [Q SUP DU ACEGI\R ) RWP D |RUWH SHIRWP DFH R DR
&RP SO0 VREMI DARQY/XQEHU DUG&RP S WARP SUDGAHZ W DIBRIMRVR  \KLV$ JUHP HQW

7P ON  &RPSI) KDDXVH \WH ) RIPD 7UDE-P D LQ D P DQQHJ FROIMMOAZ W \MLY
$ JUHP HIADQG \WH WGP DN XVOJH JXGHIGHY SRMGHG B\ ) RWP D SURUVR RUDVR \KH (1THANH' DM DQ5 Z W UASHRAUR VKA
SUIRVIGHS IXGHIGH/ DY XSADME 1Q Z UMY 1URP WP H\R WP H &RP SIQ \KDDQRAKVH DD P DU WDADUWH FRQXMQI® P LOUR D
) RIP D7UDGE-P DN IQDARXQU 1QZ KIFK ) RIP DKRIV\KK 7 WGP DN $ @UWKWIQHFK R WH) RUP D7 UDG-P DLW \KDEUHP [Q DADID
WP H/\KH\RBISIRSHWW R ) RPP D QG DDXHR KK ) RUP D7UDGEHP DW\KDDIQUHWR WHEHHIVWR ) RPD &RP SI) DIUHY QRAR
FRQMXY RIP DIVRZ GHIKIS R WH) RIP D7 DG DW

) RP D 7KWG 30UN ,Q/ IR 1 ) RPDZ LKA/ \R HOMIIQR D) ) RP D 7KILG 30W ,Q
/ IFFHOH ) RP D\WKDDCRM &RP S0 (R AUMDD> @D V SURVR \WH COMNASDMS P XWOOH HRUR) AOMR XK ) RIP D 7KULG
30V, Q/ LFHQVH DOGWH3 DMH/AKDDQH RIDMI RAMP VXQE-UZ KIFK &RP SDQ Z RXGSD ) RUP D\KHDSSIFLEBISD P HOMKDABIXOY
IURP &RP S0 WH HAVHR WHLQMIBRACCSURSHW WKWAKEDFHQHEWR &RP SDQ. XQEHKAK ) RUP D7KUG30MY , Q/ LFHOH 8 SRQ
\WH 300KV DIWHQ) XSRQ WPV 1Q Z UM XQEHJZ KIFK &RP SO ZRX@ SO ) RUP D \KAK CBSOFCEG! SD P HV KK LQMIBRXDO
SURSHW WKWAKDTEHGHP H52 &RMRBG B ) RP DOGCFHIHGWR&RP SO XQ@EHBHARD
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5 HRLQHG5 LIKW ) ROWHDRAIFHR GREWRE MWWEIEQ) WHSRMRY/R 6HRIRD  RUDD RKHUSIRYIMRQ
R \KV$ JUHP HW) RIP D\KDDUAEQ UKW XQEHWH) RPP D7THKGR®R)\ OG- ROWHKQRBI\ \R SHIRP LW UASRUELONY XQGHU
VS JUHP HOW

1R, P SOHG/ IFHWY ([ AHBADY\GHRL DD VHWRW LOWMY/$ JUHHP HOMGHAKHU3 DY \KDOFTXLH OO QFHQHRU
RMHUUWKWRULQMIAVE: 1P SIFDARQRURKHZ VA LQD) LQMBRNICEURSHW WKWR \WHRNHUBOWY RUDD R WS | LODAY

1R2 WHJ5 LIKW ( [ F-BWDVRKHZ DMHH SO SIRVIGHGLOWY$ JUHP HOAXQGHUGR ALURXP WA/ \KDTD 3 0LV
DVD BAXOR WY $ JUHP HWRBBIQ D) RZ GHIKLS LOMMMRIRKHUWKWQ D) . GRZ +RZ 3DAMIAG LIKW RURKHU LQMBRND
SURSHW WKWR WHRK-U3OW LGFOQQ) WP VRZ GH5 FROMRMGRUGHHESHGE \WHRKHUSDW RUSIRMG-GE. WHRK-U3DW\R
WHUHFHYLQ) 308V DI \IP HSXWXOQAR\KLY/S JUH-P HQV

([FOMYIW ) URP \WH (IIHRAYH' DM XQMOWH > @DQAYHIDY R WHDAMIPHOAR WHSSSIRHG 1 $ \R
SRS > @KDDQRWIDE \KIDFDOH LW $ 11 LADAY GRAUR AUA® RUIGEWR® DRHRUZLK D) 7KUG30W D ' HHBS
0 DMOAMAH RUGRPPHADD HOY > @ E JUQADQFHQH \KETFHOH RURMHUWKWAR DD 7KUWG3DW\R' HYHBS 0 D4 DRMA
RERPPHACOHDY > @RJF \HOFRYH RURKHZ DMHDAIQRMIIHID > @RDQ 7KULG3DW

),1$1&,$/ 7(506 52<$/7<5(32576 3$<0 (176$1' $8' ,76

8SILRMBD P HOV: LMOQ> @D VIRBZ Q) WH( IIHAYH' DM &RP SDQ \WKDIED! ) RUP DOQXSI URQABD, P HOW
LQWHIP RXQMR \E R P LAIRQS QWAG 6\BIM/ GRIDLY

" HYHBSP HOADQG 5 HIXOWRU 0 LOWRQH3D P HOW ' XUQ \WH7HP  &RP SDQ \KDDSLRYIGH) RUP DZ 1\ Z UMKD
QRIFH R \WH CAUHYHP HOAR. RURQ BFKDD R &RP S RUDQ R LW 5 HIWG 30MW/ R D) R WH IRTRZLQ) GHYHBSP HOADQG
WIXDRY P LOWRCHHHONM\HINRW EHBZ [OWIVEHRIRD  ZLKO> @D VOWUNKEK HYHOAKDY RAPUMG DG &RP S0 \KOD
SO \WH DARADMG QRQ UH XQEEG! QRO FUAMEG! OJG (RAWEMAANR VAR | P LOWRHSD P HOWZ IMQ> @@ VR WFHSWR DD
LQYRFHIURP ) RPP DUIDEQ) \WHIFKIHYHP HOAR \XFK GYHBSP HOVRUUIX@ARY P LBMRGHVHHE &RP SDQ RUDD R W5 HIDAG
30K/ ( DFK GYHBSP HOQG BIXDRY P LGMAGHSD P HQNMKDDEHSD CEGIRI® RFH

" HYHBSP HOADQG5 FIXOVR), 0 LOWRQH3D, P HON
0 LOWRH( YHOW

VIV|V|V]|V]|V

Q®|®|®|®|®

viviv|v|v|v|v
SlSlSISISISIE)]

7REO

&RP P HADOD LOWRQH/ ' XUQ) WH7HP &RP SO \KODSURYIGH) RIP DZ 1\ Z UMD GRIFH R WH CRKLHYHP HQW
B &RPSIQ RUDD R IW5HDME3DM/R 0Q R \WHIRWZ Q) FRP P HIADOP LGWRCH HYHOV MR BHBZ. LQ WY/ 6HRANRD
ZIKMQ> @D VOWMHHGR \WH&DBOEIUM4 XOWULQZ KIFK \KFK HYHWDY RFPXUHG DQG&RP SO) \KDOED, \WHDWRADMS GRQ
U4 XQEEG! QRO FUHAMIED DG RAVVEMPARNVANR | P LBMRCHSD P HURZ LMQ> @D VR UFHYIQ) DQLQYRIFHIURP ) RUP DIRAWH
CRCUHYHP HOAR \WKFK FRP P HUALDCP LOMRGH HYHOV &RP SDQ \WKDIDED, \WHDXRADAG QRO UH XQEDEG! QRO FUHAMIE® DG CRAKEMAW
WRVHAR| P LOWRHSD P HQZ MMQ> @D VR WHFHYLQ) DOLQYRFHIURP ) RIP DI RAKHIRKIHYHP HWR \XFK FRP P HIRDCP LOMRCH
HYHQV 7 KH 3004/ CANGRZ BGIH WDAP R \WOQ RQH FRP P HIADOP LGWRGH SD P HOWP D BHFRP H GXH DG SD CEGH 1O DY JLYHD
&OBOEU<HU ( OFK FRP P HUADOP LBWRGH SD P HONMHVRWW EHBZ \KDDEHSD CEGIRQD RFH WIDGBWR WHQ® BHUR WP H/D
FRP P HUADCP LBMWRCGHHYHAY DFKIEYHG
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&RP P HLADD LOWRCH( YFON &P P HLADOD LGWRCH3 D, P FOW
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7REO > @

)RUSIERH/R WVEHURY  3&XP XOAYH 1 HABDBV P HIQV \WH DIJUIDM \RBOP RXQAR 1 HABDBY POCH D B\
&RP S DOGIW5 HIDMG 30V IQWHS QAMG6\BIMY DG E B\ &RP SO DOGLWS [ LIDM/LQ DIFRXQUHY DG MUNARNRY/

RANGHWHS QWGE\BMY | RUFTLW H FOQQ) W6 XETFHHY
5 R DOAHV3 D\ CEGIR) RP D
5R DW 5 DM/
D 6 XEMPNR \KH WP VDG FROAMRQVR WLY'$ JUHP HOVE.RP SDQ \WKDDED: \R) RP DUR DAY

RQ \WH & DOQE < HIUPXP XOIYH 1 FAGDBY R 0O LFHQHG 3URGENV IQ\WHS 6 B\ &RP S DOG LW 5 HIDMG 300V GAUQ) \KH
5ROW7HP DVIRBZV

& DBREDU<HIU& XP XMAH1 HABDBVR / IFHQWG 3 LRGXFW 5R DWW
IQWHS 6 DVDSHA-QMIHR 1 HABDBY
SRWRQGWWIQRUHDXIOR> @ > @
SRWRQIUDMMWID> @HGOWWIRRIHDIDR> @ > @
3RWRQIUDMMWID> @HGOWWRRIHXDR> @ > @
3RWRQIUDMMWID> @ > @
E 6 XEVPVWR WHWMLP VDG FRQEGUWRQVR \KMY'$ JUHP HQMFXAQ)_ 6HANRD &RP I \KDD

SD R ) RP D UR DMWY RQ WH & DDA < HIU PP XOIYH 1 HAGDBY R DI LFHQHG 3URGFW LQ \WH 7HUMRY RANMGH\KHS 6 B\
&RP S DOGLWS 1 LADAM/DYG | RUFDLY QRGXEQFHQHY GAUQ) WHS R DBV 7HP  DVIRBZ V

&DBREDU<HDUEXP XDAWYH1 HABDBVR / LFHHG 3 UIRGXAV 5R DOV
B\ &RP SDQ DQGIWS |1 IIDWY H FOAQ) IWEXEQRHMHY DVDSHAQMIHR 1 HASDBY
2 XMCHWHS 6

RWRQBGWWIQRIHDOOR> @ > @
SRNRQJUDMMDD> @WGOWWIRRIADOR> @ > @
3RWRQIUDAMMDD> @GOWWIORHDOR> @ > @
3RWRQIJUDMMDD> @ > @

5R DOV 7HP  7KHSHIRGGAUQ) Z KIFK \WHUR DIAAHNVRWIQGHARD  DG\WH\ODVP LOWRH/\HWR 1O

BHURD  \KDIEHSD CEGIRQDARXQU B FRXQUN EDY \KDTFRP P HFHZ W \KH) LKA RP P HIADOBOBIR D/ LFHQHE3URGENQ

WA FRQU DG FRMAH XQIDWH MR D WH H SIDARQ R \KH @WAS DIG &@P  WDARRYHY \KFK / LFHQHG 3URGANQ VKK
FRQU E \WHH SIDIRQR 5 HIXDRY ([ FOMYMY |RUKRK / LFHQHG 3URGENQ\KRK FRQUY DG F WH>  @QQyHyoy R WH
) LMA&RP P HADOSDBIR VKK / LEHQHG3URGENQVKIK FRXQN  HIFK WFK SHIRG D35 R DOV 7HP *

5 R DWWV 5 HaXPARQY
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* HOHUF &RP SHMR) 1 RODIG&MIP  6XEMAR 6HANRY/ oG RODFRQU B
FRXQU EDAV LI UR DI/ DUHSD CEGIXQGHUBHURD RQ1 HABDBVR DSOMAXOU/ LFHQHS 3URGENQD FRXQN DNAMMH HUIHU
R D WH@MZ KHID* HHIF 3URGAEWR \XFK SDWAXDU/ LFHQHG 3URGANY JUIQMGS HIXDRY $ SSURYDOQVKAK FRQN RU E WH
MR H SUDARQR \WHOWE DIGEMP \WDA&RYHY/ KK / LFHQHS 3URGENQ\KFK FRXQA  \WHDWHUR DOV UDM/SD CEGIR) RP D
GAUQ) WHSR DOV 7THP Z W UASHRAR \KAK / LFHDHG 3URGPNQ KK FRQN \KDDEH WGHGE > @R WHUR DOV DM/ WDV
Z RXGRKHZ MVHLSSO

5R DOV 6VEANGQ)  6XEMPNR 6HURDY DG Il &RP S UDRIED GHMP LGH/\WKDV
(VWY GHHWOY VR CFTXLUH UKW XQEHUD 7 KLLG 300V 3DMYB LIKWIQR GHUIRUSRP SO \WR' HYHERS 0 D4 CRMUHRUERP P HIADT H
\WH/ LFHQHG 3URGAEW XQEHUWLY'$ JUHP HWERP ST \KDIDKDYH WH UL VIR GHIRIDM DG CFTXUHVKAK UKW \MURKIK D QFHQH RU
RNHZ MH 006 \R GBEMURP WH UR DIV SD P HQV GH \R ) RIP D XQRHUWMLY $ JUHP HOAKS \R > @R \KH SD P HQW P OGH B
&RP S \R\KFK 7 KLLG3 00V LO\WHCSSOFCEGIE DBQEIUA X0

BXETFHHS HYHXH

: N UASHRAR D6 XEFHHWDMFOGH/\WHIUOAR DEXEQFHH( [ 8 6 Z LW DEXETFHOHHWDN
LVQRAQS | LIDMR &RP ST

D L \WFK 6XECFHQHLYH HXMGRORUSURAR> @R \KH( I IFHAYH' DM \WHD&RP SI0 \KOD
SO ROMDQIHAR) RPD

L L KK 6XECFHQHH IV D ) RPD 6XEQRHDHH WHD $ > @R 6XETFHDH
5 HYHOMH WDAFRQMV R P RHIY XSILRWSD PHON O0G % > @R DOWPDQQ) 6XEXFHOH 5 HYHXH 1O HIFK FDH CRADD
UFHYHGIURP \IKFK 6XECFHOFHIODFFRIDGFHZ WW6HWRD  RU

I U MK 6XECFHQFH LV QRAD ) RIP D 6XETRHQFH WHD > @R DIDGXETHHQH
5 HYHOHDRAMOD UFHYHGIURP \MAK 6 XETFHQHHLQ DFFR EXFHZ WK 6 HANRD

E U MK 6XECAHQH IVH HXAMG DWU> @R \WH ([THAWH' DM WHD &RP SR \KDDSD
)RPD

L Il &RP SO KDV QRAIQUDAG D) &QQFDD6WG \WHD> @R DOGXETRHDH
5 HYHOHDRMID UHFHYHGI URP KK 6XECEHOAHIQTFFREFHZ WG HRNRD  RU

I U &RP SO KDVIQUWDMSDABDIWRHEMQFDOAWE \WHD> @R DOBXEQFHRH
5 HYHMHDRMOID UFHYHGIURP \MAK 6 XEQFHQWHHLQ CFAFR EGRHZ L\ 6 HANRD

© W WASHRMR 6XECFHQHH ( XMWY &RP SO RUIW $ 11 LADM/ \KDIDKRT \KAK 6XECFHMH
( AW OQG H HAVH DIDH HAMEG! WKW XQEH\KFK 6XETFHQHH ( XMWY LFOAQ) YRIY DG SUH HIHQMDUWIKW  XQMDNKFK
BXEQFHQHH ( XN DUH [ UHHD \MDQU HULEGIWR ) RUP DZ WK QR UAKMRIRQY SHOWH WP VR VKA 6XETFHQHH ( TXAMY DG \WHB DM
\KOIOWBOW HUWKH SHIFHQEI H DESOFEG! R KK 6 XECEHQUHH ( TXMEY DY 6XETFHH 5 HYHKH LQ CFFREDGAH Z LW 6HAIRD YRU
FOUMW &RP SDQ \KDIDKDYH (R REQIDARQ W SIRYLGH) RUP DZ WK \KHP RHEY YODHR 6XECFHQHH ( TXAMY DADQ WP H DQG \KOD
RQD EHREQI DAGRWIQM HUBXECFHQHH( TXAMAAR) RUP DDVGHAUEHG KHIQEU

5 HSRUN 3D P HMR 5 R DOV DQG 6XEQFHIMHS HYHXH &RP P HAQ) ROWHHDMHUR D WH) LW&RP P HIADD
60BIR D/ IFHOHG3WRGENDG E WHIWQWR DEXECFHQHRUUFHSWR 6XETFHIHS HYHXH &RP SDQ \KDDSURYIGH) RWP DZ WD
ZUMDUERYWZ LMQ> @D VONMMWHHIGR HIFK & DBOEUA XDWWMKRZ LQ) \KH1 HBOBVR \WH/ LFHOHSE 3URGEWQWH 7HUMRY
\WH WSH DG P RXQAR SHIP WG GHEAIRYY 1URP JURW \DBWV \R GHALP LGH KK 1 HABDBY DG \WH UR DMWY SD CEGY XQE-U\MY
$ JUHP HQADGG \WH BXETFHH 5 HYHMH UHFHYHG DOG WH 6XETFHH 5 HYHAH SD CEG! XQEHIWLY $ JUHP HQVIQ HIFK FDH Z WK
UAGHRR HOFK VKK / LFHQUHG 3URGAW 5 R DB DG 6 XEQFHQHS HYHMH\KRZ QR KDYHDFRXHG B! HOFK Z UMD UWSRVYKDEH GH
DGSD EBIZIMQ> @D VOWMHEMKAK Z IMKQU-SRWGH
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$XAW

8 SROWHZ UMK UHNXHXR D30V DG QRAP RUM\WDQ RIFHLQHIFK & DBQEDU< HU WHRKHU3 DLW
DG W5 HIMG 300V \KDDSH P IWDQLQG-SHIGHWAHWIHG SXECE CFFRXQIY [P R LOMCDIRDED BARIQ] HG WIREQ) \HBRRGE\

\KH UATXHWGY 300V DOG UDRQEE® CFRHSVEEG! VR \WH RKHUS WY DARH BANXHAMY 3D0MVH SHOHH AHBWD/\HWRIN EHBZ \R KDYH
CFFHWGAUQ) QRIP DCBMQHWV KRR KK R \WHUHFRG/R \WHRKM-UZOMY D/P D EHUDREIE® GHHAOY \R YHU\ WHOFRXUR R

\WH UR DOV DQG RKHUCP RXQV SD. CEG! RUB-ERW XQEHUWLY $ JUHP HWRUDQ \ HIUHXAQ) RAP RHWID>  @SURR \WH QMR

\FK UDHAVRUMH\VRBISKERHR  YHUI LQ) \WHEDUYDQGOFRXUIR. R OP RXQVIQYRFHERUSD P HONVP DGEHDQG FRP SIOFHZ W \WH
ILCDCADOMP VR \MV$ JUHP HOV 1 REMKEQEQ) WHIRMIRQ) D30W P D (RAP DNHP RHWDD>  @KFK WNXHIQ D& DBEU
<HU

1 \KAK CFFRXQMY 11U LGHQILHY D GVFUSDCR. P DGH G \KAK SHURG \WHD WH CSSURSUDM
30V \KOOED \WHRKHUBDW \WWHLP RQMR WHAVFHEDR ZOMO> @D VONMKHCGMWKHUANXHWY 308V GHIYHY AR \WHRMH
30V \KFK CFFRXQICY | LLP /Z UMK UHERWWR FRFOGAQ) RUDVRKHZ DNHDIWHG B \WH3OMA/IQZ UMY 7KHIHVAKOUHGE MK
CFFRAQIY) [LLP \KDEDEH SOIG B, WH UIXHAMG) 300V XQBW KK GVFBEDR  UHBUAHOV DO XQEHSED P HOAE, \WH RKMHUSOW R DV
ODM¥ @R WHSD P HONGHIQWHDXAWGESHIRG LOZ KIFK FDHKRK | HAAKDOEHSOGE, \WHRMHU3OWY

8 QBW DQ DXAW RUNKFK \ HOU KDY BHHD FRP P HIFHG SURU\R DQG LV RJRQJ XSROWH > @
DOQYHIOY R WHHIG R WKAK \ HU \WH FOBXOMRQ R UR DOMY H SHOH UHP BXWHP HOADGE RMHUSD P HQW SD CE®! RUCP RXQN
LQRFHG XQEHUMY'$ JUHHP HQAZ I UASHRAIR \KFK \ HDUNKDIDEH B.QAQ) DG FRIFOMYH XSRQ ERW 300K/ DQG HIFK 300V DG LW
5 HIWG 300V \KDIEH UHBDAHG 1 URP D0 1 XWIKHUQCELQWY RUCFFRXQEELAXY Z 1\ MGHRAR VXK UR DONAY RUH SHOH UHP EXUHP HQVY
I RUKFK\ HOU

( OFK 300V \KDEWHDADIED LODGADOLG RUP DARQ\KEMANR UMEZ. XQGUWMVEHRANRD  RUXQEU
00 \KETFHQH DI UH-P HQNIQ CRARUEDGRH Z AN \H FRQ LGHQIDINV DG QRO XVH SIRYMRQVR _6HRAIRD  DQG \KDIFDAH W CFFRXQIY)
WP VR HQAULQR D FRQLG-QMIDN DI UHP HOAZ 1\ \WH RIHU3DWY REQIDIGY \WH CFFRXQIY [LLUP R UABIQ DIVKAK LQRIP DIRQLQ
FRQ LGHIFHSXOXOQMR \KFK FRQ LGHQIDIM DI UHHP HAZ KLFK WP VAKDIDEH QR BW/ NI HOARDQ\WHSURMMRQ/R_6HRAIRD

3D P HOA( [ FKDQIH5 DM $ @SD, P HOV\R EH P 0GH XQG-UMY $ JUH-P HOMKDEDEH P OGH LQ 8 QMG 6\BMY GRIDLY
DQG\KOOEHSOGE EDONZ LWHWEQM HULQLP P HADMY DYCLOEG!| XQB/AR\KAK EDON CFFRXQAQ\KHS QUMG6\BM/DVP D EHGMIQDMG
[QZUMEY B\ SDHHIRP WHWRWPH ,QWHFDHR 1 HASOBYVP DCHE &RP D) DOG WS HIWG 300V 1O FXUHIAHY RMHWDD
8 QMG VBN R GAUQ) D& DDA XDWMJ WHIDMR H FKOQIHWR EHXVHELOFRP SXMY) \WHIP RXQAR 8 QMG 6B/ GRIDLY GH
\KDDEH&RP SO0 V\WHD PXUHOAKBQEG H FKOQIH UDMP HKRGREI\ DY CESTHGLQIWH WCDOWSRGY) | ROWHARQMMRQR IRBLIQ
PXUHR \DBVIQRS QUMS6\BIM/ GRIDLY

/ DM3D. P HQV | D30W GRHVQRAHHYHSD P HOAR [0 \KP GHWR WRQ RUEH RUHVKH GXH GDM\KHIH RU P SO
LOMBKXKDEMHBDNMICFFXH RQWH\KP OXH R \KAK 30V [ URP \KH GXH CDM XQIDWH AOMR SO P HQADAD SHUDQ®P (DMR \WH
/ ROERQ, QMUYON 2 || HHG5 DM RUWUBOA-P HOMHLIDMEE WHYRDGR * RHORYR \WH) HEHIDOE HHYHE\ WP SOV> @
RUAKHP [j LP XP UDMDIBZ CEGIE, DSSTHEGY ¥V Z KIFKHHLV W

YEANHG3DPHOV || B WDROR / IZVIQD) MUMGRIRIQWH7HUMY IMEHFRP HYLP SRMEGI RUIGBICO RU
&RP SDQ \RWDQ HUP LBWRGHSD P HOV UR COMYRURKHUSD: P HOWVXQGHLYS$ JUH-P HYAR) RUP D \WWHSD) RUKDISURP S® QRN

WHSDHH ' XUQ) DQ KK SHIRG GRAUEHS CERYH &RP SO \KDIDG-ERMAKAK SO P HW LQ GRDORXUHER 1O WH UHBYDOW
MUVGRRQWRWHFHEAWR ) RUP DIODUHFRIQ] HSEDNG) [QAMIR)GHLICDAGE ) RIP DRUL (RHLVGRMIDMEE ) RWP DZ LKMQD
SHIRGR > @D V IODUFRIQ] HSEDNGQ) LOAANROVHBRAGE. &RP SO0 DOGLGHNIHGIQDZ UMD QRIFHILYHOR) RIP D

70 H/ (DK 300V \KDEDXVH WDRIEGIHIRWWR P LGP [ HVE Z MKRTEQ) RQ SD P HOV P OGH R WH RMHU3DW
1 REMWBREQ) WA HIRW L Vi Z MKRTIQ) DUH BTG XQG-UWH/ [Z VR DY FRXQN Z W WASHAWIR SD P HQVR ) RPP D
&RP S \KODILWAGRM ) RP D OQG SIRVIGH ) RIP D Z \K DAGDIS @A V VR GHMIP LCH Z KHKHUWHIH DU CRIRQY ) RUP D FID
XQEHMINH W DRG KK Z IWKRTEQ) * XUQ) WY> @D QRIFH SHIRG &RP S \KDDWHWIQ | URP P INGQJ \KFK SD P HWKQID
) RPP DIQXMKRN&RP SOQ WDAD ) RIP DIQMIBAR
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\BNH CRNRYY \DIWCRRY R ERK 300 WDWKDIDREYIDM WH GHHG | RUNKRK Z DMKRTEQ) 1O Z KIFK FDH&RP S0 \KDIDP DNH KK

SD P HQARQD DAMUMIY LOXMKRRMG\R GR\REL ) RIPD RU E &RP S0 WKRXTE P DNH\XAK SD P HADQG Z WWKRTE WH UHTXLUAHG P RXQIV
DOGSD IR \KH CBSURSUDM * RYH.GP HQBDS XWRUMY DQG &RP SO \KDIDSURP S SUIRVIGH ) RIPDZ W FRIHVR HHSW RURKH
HMGHIH BDRIED BINXUHG DQG \KI | LAHQAR DIBZ. ) RP DR GRAP HOAKAK \I] Z LWKRTEQIV DEHDOMD |RUSXSRA/R FOIP L)

IRMIQWY FUHEW DQG VP LUEHH W \KH 300/ \KDDFRRSH.DM UDRIE®D LOFRP SBINY DG | LOQ) GRAXP HW UHTXULHG XQEHUWH

SIRYIMRY/R D) DSSTHEG\Y @7 VRUXQEHUD) RMHUCSSIFEGY/ 7 [QFRIHANRDZ M WHP INGQJ R DQ UGS SD P HW
RUZ MKRTQ) SD P HOAMRULQFRIGHANRDZ W D) FIIP \RDUHXQGR RUFBEWRUDD \KFK SD P HADQG\WH 3 DA/ \KDOFRRSHDM

R P LQP 1] HVKAK ] HY/LQCFFREDGFHZ LW CSSTFLEGY/ [7 V IGFOAQ) XMQ) UDRIEGIHI RWR CFFHAVWHEHH LWR Q)

WD

3D P HOAR %OAN 5 R DOMY | &RP SIQ ZRX@GRZHDWR DOV SD P HQWR) RPP DXQEHWLVE6HURD ~ EXWRUD
GAMRQB D FRAVRURKHJIRYHP HOBOHR R FRP SHAMAMUMGRIRY KRTEQ) D SDMMAFDIP XQHJ RUAHTE®! XCEDMMES! RJ
LQYDIG DG KFAK GHRMRQLY GAUYDFDAG RUUYHYAGE. DILQDORISS-DIEGIGAMROE, DFRAWRURKHUIRYHIP HOBCDHR R

FRP SHAQARIUMVGRRQ VKFK \WDWXFK FOLP TXO LHY DV D9 DIG &MIP \WDA&RYHYWH/ LFHOHS 3URSFWQWH 7HUMRY ) RIPDP D

LQRFH&RP SDQ 1RUVKAK XCEOG UR DOV SD P HQN DAMUNKAK GHRMRQ LY YOFDAMG RUUYHIHG DQG &RP SO \WKDDP DNH Q. \KFK
XEOGUR DOV D PHW\R) RPDZIWMQ> @D VOWWJIBFHSAR \KAK LQYRFH SURMGHE &RP S \KDIDKDYH \WH W KWR GHEEW
D) DQGOUFRWDXGH SHOHVIGRAWGE &RP S LQFRIGHANRDZ WK GH HIBQ) \KFK 9 DIG&MIP

5(35(6(17$7,216 : $55$17,(6%1' &29(1$176

0 X\WDO5 HSLHHOMARQY DQG :  DULDQARY DVR WH ( [THRAYH' DM ( DFK 30V WBUHNV DJG Z DUDON \R WH
RKHU3CL WDADVR \KH( [IHAYH' DM

6XFK 30V LVDFRSRIDIRQGX® RUDQ] HG YOIED H IMMY DOGLQJIRRGWEIEQ) XQ3-UWHOY VR
IWMUMGRIROR LGFRSRIDIRQRUIRIP DIRQ

6XFK 30V KDV DEDTXMAM FRUSRIDM SRZ HJUDQG FRUSRUDM DAKRUMY \R HOMULQR \MLY$ JUHP HOW
DOGR FOLY RXVAN REQI DINRQYXQEHWLY$ JUHP HOW

$ @AM FRERIDM CRNRQ ROWH SDVR - \XRK 30V LW AUHRRLY DG WRANKRTGHY NG B
DSSOAE®/ 7 VIRUWH DXKRU] DARQ H HRAWRQDGGHIYHY B \XFK 30 R \KLY$ JUHP HQAVDOG \WH SHIRUP DFHR  DOREQI DR/
R XK 300V XQEHMKLY$ JUHP HOMKDY BHHOMINHD

7KHH HXNRQ GHIYHY DG SHIRP DFHR MY $ JUHHP HWDQE FRP SIDGRH Z 1K WH SURYIMRQY
R \KMV$ JUHP HOVE. \XFK 300V CR QRADQG\KDODQRV D YIRDMOQ SIRYIMRQR CESIFCEGH/ X VRUID AR Z UMWIQAGRNRD
REH SHP MMGIP HWRUGFIHR DQ * RYHIP HQECH XWRIW E FROMMMDEWIFK R RUGH DXOXQE RUDQHYHIZ KIFK Z W
RIFHRU@SVHR WP HRUERK Z RX@ EHRP HDGH DXOXQEHU RUFRQ QAW W RUJLYHUMHVR DD WKWR WP LODINRQ FOGFHIMRQRU
OFFHBLDNRQR 00 DIUHHP HQADUDQIHP HQNRULQWIKP HQAZ KHAHUZ UMKDRURIDDE. Z KIFK \XFK 300V RUDQ R IWDAHVOUHERXQG
RUF YIRDMRUFRQ@QPAZ W DO R WHSURMMRQ/R \XAK 300MVRIDQ] DARIOGRP HNV LFOXAQ) D) DMFGVRUP HP RIEDR
RUDQ] DARQRUDKRADIRY FKOW B\ @ VRUMP LOUGRRP HV

1R FRQHIV C5SURYDID DARIDIR) RURMU RGUR RJIAY ZIW RU QRIFH \R M
* RYHOP HIBODS XWWRUIMY RURKHU7 KLLG 300V LV BTG R EH RBBIGHE RUP DEH B, \XAK 300V 1O FROGHRNRD Z LW \WH DAKRU DIRQ
H HMRQDQGCHIVHY B WHERP SIQ R \MVS$ JUHP HOW

$ GAMRDC FHSUIHHQMAWRQVDQG: DUDQMH/R ) RP D ([ AF-BWDVSIRIGHGLQ6 FKHX® DNIFKHG KHHR DG
IFRERDMEKHHOR HHHFH ) RWP DUSIRHWVOGZ DUDQVWR&RP SDQ \WDADVR WH( [THARYH' DM

D ) RIP D KDV \K | LFHQAGI DORU EHH LADOW®! DG RZ GHIKIS R RUNK LELHOADFHOH WKW
XQGHU WH) RIP D 7THKGRBI\ R JUDQAKH QFHOHY XQGHUVKAK ) RIP D 7HKGRB\ \R &RP SD0 SXOKCQMR MY $ JUHP HOV E \R
) RP DIVNRZ BGIH GHWWHUDQ QFHQHJWDQAGE! ) RIP DRUWS | LIDMARDD 7 KUG3DW
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RUID CHOHIWDQMEE DO 7KUG30WY WR) RP DRUIWS [ LADK/ FRQTRNZ 1\ WH UKW DQG QFHQHY JUDQIMG XQG-UWH) RUP D
7THKQRR\ \R&RP S KHIXQE O F ) RPDERMRYWWH) RPD. RZ +RZ ) RIP D3DMMB LIKW LFOGAQ) WRHHNVRIM RQ
BRKH® DQG) RWP D7 DUV LGFOGQ) WRHVANR W RQB FKHX®

D_6FKHX® IV RW D FRP SBIM DOG CFRXAUDM OWAR \KH) RIP D3DMME LIKWH LMY D/
ROWH( ITHAYH' DM DOGBRKHG!  \HIVI R D FRP SOWMDQG CFFXUDM @R \KH) RUP D7 WDG-P DUNVH MY D/R \KH ( 11HRRYH
' DM E \R) RWP DVNGRZ GGIH \WH) RIP D3 DAV LIKWDUH RUXSRQIWXOGRH \KDTEH QI X@ RUHDQGH | HAWYDIG DQGHI RIAHE®!
DG QR 7KUWG 30W KDV AKOBIHG RU WUHDAQHG \R AKOEBIH RU KDV D WDRIEG! EDLV R AKOBQIH \WH \FRSH  YDIAW RU
HYRAHEQN R 0Q ) RP D3DMWE LKW (FOAQ B ZD R H PSB! \WURKIK RSSRUMRY RUVKH LOANMIRY RUZ UMKD \WUHDAR
LOAMANRD R LQMIHMIAH Q<@ RUMP LOU LQYDIAW SURFHHAQIV BHRUH \KH 8 QAMG G\ 3DMADGS 7WGEHP OIN 2 111IFH RUDQ
DOBRIRXY | RUAIQ * RYHOP HQED$ XKRINW  F ) RWP D RULW'$ 11 LIDM/ KDYH WP HY SOIG DI LAY DQG UHGHZ D01 HHAY SD CE®H Z WK
UASHAAR \WH) RIP D3DMAB LIKWOGG) RIP D7 WGP DINVIRUZ KIEK ) RUP DFRQIRY SIRHPAURQ DQG P DQMIFH 006 G ) RUP DKD/
QRMIDIHG [Q DG ZIRMIDIH 1Q DY LGHNXUMBEG FROGAMOQ WH FRAUIH R SIRHRX ) RUP D 3DAAS LIKW RU) RWP D
7WE-P DN DQG KDV SIRHAXMS DQG P OQEICHS DQG Z LAOSIRHRXAM DQG P OQELQ ) RIP D 3DMIAG LIKW DQG ) RUP D 7UWG-P DWW 1Q
JRRGI DW DQGFRP STHGZ W DOGAMVR AVFRKUHZ LW BASHRAHIAR

) RPP D DQG LW $ [1LIDM/ KDYH RAEIGHS | URP DIDLQYHRY R WH ) RIPD 7THKQRR)\ RZGHG B\
) RPP DRUIWS || LCDAK YOG DQG HY RIAHEGI DI WP HQVDXLIQQ) \R) RUP DRULWS | LADMYHIFK \XFK LOAHRUIV HOMH U KWAMY®H DG
QMO DGR DIDKFK ) RIP D7THKGRRY\ DGR 3HIRQKDY P H5RUKDY DUDRIEGEDLVR FOIP \KDAKH) RUP D7HKGREI\
KDV EHHD P IMCSSURSUDMG RUNKFK 3HIRQ KDV D WJ KW DOG LQMIALQ DG \R WH ) RIP D 7THKR®)\ RZQHG B ) RP D RULW
$11L.IDM

) RUP D KDV\WH | XQUI KADQG DANRUMY \R JUIQADDR WH UKW DQG QFHQMY JUDQMG R &RP SDQ
RUSXUSRWG\R EHIUDQAMG\R &RP S KHHKQEHU DG GHWHU) RUP DQRULWS 1 LADMYKDYHIWQME D0 WKWRUGAHDHWRDQ 7KULEG
300V BN WD R WH) RPD7HKERER)\ \WDAZ RX@ FRJ QW LK RUTP WMKHVFRSHR D) R WH WKW RUGEHQAY JUDQAG \R
&RP S KHMQEU

) RUP DLYWH\R®I OQG H FOMYHRZ GUR \KH) RPP D3DAMXB LKW $ @8 1 LIDM/R ) RIP DKDYH
H FOMYHD QFHQHG RUDAMIGHS DOR WHUUI KAWMY®H DG LOMBWAQ DOG VR \WH) RUP D3DMME LIKW\R) RIPD 1 H\WWHJ) RPDQRU
DO R W$ [ILIDKM/KD/IURME 00 P RWDIH SBEIH FOIP  VHRXUM LOMBWEHD RURKHURKOUHR DO NQGRQWH) RIP D3DAMW
5 LIKW DQGWH) RIP D3DM LIKWDHI UHOQGFBOUR 0 P RWIIH SBEIH FOIP VHRXUMW LOMIWIHD RUAKDUHR D) NGB

L 1HWHJ) RPD QRUIW $ [ILIDAV KDYH UFHYHG D) ZUWKD QRWFH R 0Q FOIP \KDADQ
LQMBRXDOSURSHW RUSURSUHEY WKWR D 7KULG 308V Z RX@ EH YIRDAG LQUQIHS RUP MSSURSUDAG B WH ' HYHESP HOWV
0 DA CRMAH RU&RP P HIADD DARQR WH/ IFHQHG3WRGEN O IL > @R) RP DVNIRZ GGIH WH' HYHBSP HOARUO 0N CRMUH
R WH/ IFHQHG 3URGAEW DVFRIGARGE. RURQEHKDD R ) RIP DRUIWS |1 LIDMY KD/ QRAVMRDAG LQUQIHE RUP LSSURSUDAG D)
I QMBRNOOSURSHIW RUSURSUHEY WKWR D) 7KILG3DW OGG UL > @R) RP DVNIZ GGIH WH' HYHBSP HOAD DQICAMMH RU

&RP P HADD DARQR \WWH/ LFHHS 3URGEAN DY FRQMP SIME R EH FRIGEMS XQE-UWLY $ JUHP HMWKDDQRAVRDM LQUQIH RU
P MCSSURSUDMDQ LOMBRXDCEIRSHW RUSUIRSUHEY WKWR DQ 7KUG3DW > @

7KH DIUHP HOV QMG RQ_6AKH®!  DUH DIDWH FRQADRW DQG DIUHHP HQV \KDA) RUP D KD/
HOMG LOR \WDMRBD UADAM R WH 0 D4 CRMUH RU&RP P HADT DIRQ R 2 OMMGHIE RUWKH / LFHQHG 3IRGEW $ @) RPD
$ JUHP HQN D LO | X RUH DG HIHAWDQG ) RUP D KDY (RAFHYHG 00 RIWH R DEBIHG BMFK B RURQEHKDD R ) RPDR M)
) RP D$ JUHP HIWVE\ \WHDSSIFCEGI FRXQMEDW VR\KEK ) RUP D$ JUHP HOV

1'$ VRZ GH\RBD B ) RP DOGIVWHRD 1' $ LOH IMMIHD/R \KH( |IHAYH' DM
RZ GHGRUGRQMRIBGE! ) RIP DIRMH/ LFHOHG3URGEW

1 DG, 1" DHRZ GG\RBD B\ ) RP DDQGOHWHRQD 8 6 ,1' VIQH IMMIH
DVR \KH( [1HAYH' DMRZ GHGRUGRMRBGE ) RP DIRMH/ LFHHG3URGEW
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7R) RPDVNFZ GGIH DR \WH ([ MM , QrHORY \R BH WD HIHG \R &RP S0 XQEHU KLY

$ JUHP HQMKDD ROWH MR GHIYHY \R&RP SIQ RUWGHLIGHY FRIRP \RWH UBUIAHRBMRYY DG Z DUDQMY SIRYIGHG B \WH

7KUG 30W 0 DOADRMBIUR \WKAK ([ M) , Q/HORY DOG VR KH H WA R WKH ([ MY, QrHORY GRAY RWR FRQRP \R \IKFK

UHBUAHQBANRYY DOG Z DUDQMY \KH 300 \KDIDARRSHIDM \RIHKHUVR SXWXH DY DQG DU HAHY \WDAP D EH DYDLOE®! XQG-UWH

UHBYDQWFRQUIFVEHE HHD) RUP D DQG VKK 7 KILG 30V LO FRQCHRANRQ Z WK \KFK BUIFK. SURYIGHG\WDVL. &RP SO \KDIKDYHWH\RB

DARRIMNY R VHDRAKH WP H3  DOG DRIRQYWR EHSXUKHG L ) RIP D\KDIMINA UDRIEG! AUANRY 1URP WH&ERP S \RWH H WOW
DESOFEGI\R VKK UKW | CROMIM & RP SO0 v H | RW LQ FROGHANRQ Z W \WKAK HJ RIAHP HATRNRQ DOG FROUMMOAZ W \KH UHBYDIQW
DIUHP HQADGG 1L OQ UHFRYHUHY RURKHUUP HAHY CRKUHYHG RUDFTXUHG LQ FROGHRANRQ Z LW \KAK H RUAHP HQATRIRQ\KD@EH | RWH

EHHIWR &RP ST \R\KHH \M&RP SIQ KDV SXUFKDHEWWHUHBYDQA] [ MY , QMHORLY [URP ) RPD

$ @ IFHQHG3URGAMDI HIMG\R&RP SIQ. XQEHMAYS JUHP HONKDERQWHEMR GHIVHY R
&FP S RUWGAIGHY D P HAKHCSSIFTEGI\VGHAUIFDIRY E KDYHEHHDO DX CRXNUHG LOCFFRUEIAH Z W DICSSOFCE®Y/ 2V
(FOQQ) P 0 3 DG F KOYHDAGDMEHQN IR RUNKRK RKHUMP H SHIRG P XXDI DIWHG R B\ \WH 300 10 Z UMEY 1Q
DSYDEFH P RQMVR \KHD @HUP DQQ) | RP \WHEMR WGEHIYHY \R&RP S

1 H\WWHJ) RPPDQRUDQ R WS [1LIDM/KDVP DGHDFOP DIDQMD 7 KULG 30 DEBILQY \WDAKFK
7KILG 304V LV YIRDAY RUKDY YIRDAG LV IQUQILQ) RUKDY LQUQIHG RULY P MBSURSUDNY  RUKDY P MSSURSUDMG D) ) RIPD
7THKER®)\ DG WRWHNFZ GEIHR ) RPD (R) RPD7HKERRI\ LVEHQ) VIRDAMG LQUQIHG RUP MSSURSUDMG B\ D) 7KUG
30/

(OFK ) RP D 6XEQAHQAH KDY HQMIG IQR D FRQLGDNDW DIUHP HQVZ W ) RIP D DG KDV
XQEHMIN-DDUMEZ. R AHMEQGRXP HOVP OQEQHGIQDYIWOIOEMBURRP B ) RP D

$ GAWRCDOS HBLMHOWARYY : DULDQARY DQG &RHIDQV R &RPSDQ &RPSI) WHBUAHON DJG Z DUWIDN \R
) RIP D\WDADVR WH( IIHAYH' DM

&RP S KD/ DG \KODKDYH GAUQY WH 7HP  WH QHRHAOY  SHYRQEHD H SHINH WAKGRBRI\
SRR D5 LQ UDXKPXUH LQ STOFH R &RP P HIFLDD HWH/ LFHQUHG 3URGEW LQ\WH ) LHTS 1O WH 7HUMRY 1Q CFFREDGFH Z LW \KH
UATXUHP HQVR CESTFCEGIS HIXDRY $ XWRIMEYDQGCSSIFCEGH [V

SURUVR \WHDAIQP HOAR \WH$ SSIRHG L' $ 1URP ) RPD\R&RP S0 &RP S0 \KDDSHIRP
DOGHHADY CRRQ/UBTXUHGE, WH) * $ RUDSSIFCEG!/ 7 VR HOKUH\WDMAKDDEH DG R CFR-SWHIXDRY UASRUELDN | RWH
$SSRHG1' $ 1URP DOGOWUWHEMR DA HMR WHS SSIRHGL' $ \R&RPSI) LFOAQ) Z IWRXATP MBIRQ DOG R \KH
H WACSSIFCE® DOG \KEWVR/AR WH REQI DIRQ/R  \WH 3 DU/ XQEHWLY'$ JUHP HQWP DQEIQWKH JGEDOV HIV GDEEDH \DIM\ SRW
P DOHMY UHTXULHP HQV VR WWH H WRAUHTXLHG R GR VR XQEHUWMLY $ JUHHP HQVP HHARH 6\UKRWUHG 3URGEW [EHIQ) WIQEG DOG
WP HD [1012 UDQIHYRRN @A) | RIP VAR\KHH WRABTXUHGLOREHAR SHIHAWKRK DRLIQP HOW

: DUDQN ' DRDIPHU  (; &(37 $6 27+(5: ,6( (; 35(66/< 3529, (' ,1 7+,6 $*5((0(17
1(,7+(5 3557< 0$. (6 $1< 5(35(6(17$7,21 25 (; 7(1' 6$1<: $55$17< 2) $1<.,1' (,7+(5 (; 35(66
25 ,03/,(" 72 7+( 27+(5 3857< : 7+ 5(63(&7 72 $1< 7(&+12/2*< )250$ 7(&*+12/2*< -2,17
7(8&+12/2%< )250$ 75$' (0$5. 352' 8&7 /,&(16(' 352' 8&7 352*5$0 *22' 6 6(59,&(6 5,*+76 25
27+(5 68% (&7 0$77(5 2) 7+,6 $*5((0(17 $1' +(5(% ' ,6&/$,06 $// ,03/,(' : $55$17,(6 2)
0(5&+$17$%/,7< ),71(66 )25 $ 3$57,&8/ $5 385326( $1' 121 ,1)5,1*(0 (17 : ,7+ 5(63(&7 72 $1<
$1' $// 2) 7+( )25(*2,1* ($&+ 3857< +(5(%< ' ,68/$,06 $1< 5(35(6(17$7,21 25 : $55817< 7+$7
7+()" $: /1 $33529( 7+( ,1,7,$/ 1'$ 7T+$7 7+( ' (9(/230 (17 0$18)$&785( 25 &200 (5&%/,=$7,21
2) $1< /,&(16(' 352' 8&7 38568$17 72 7+,6 $*5((0(17 6+$// % 688&&(66)8/ 25 7+$7 $1<
3$57,&8/ $5 6%/ (6/(9(/ : 7+ 5(63(&7 72 $1</,&(16(' 352' 8&7 6+$// % $&+ (9("

&HIMQ2 WHJ& RYHIDONV
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&RP SCOFH &RP S OQG IW'5 HIDAG 30MAV KD HYHBS 0 DK CAMUH DQG &RP P HIADT H
\KH/ LFHQHG3URGENLQP DMIDCFRP SIOGFHZ LWW\KLYS$ JUHHP QG DODSSIFCEDY [7V IGFOQQ) * / 3 * &3 OGP 0 3

&RATAMY $ JUHP HOV 1 HWHU3DW \KDDHQAJIQR 0Q DIUHP HQAZ WK DQ 7 KLLE 30V \KDV
Z RABFRQCRVZ W QP IWRUUMMEVIFK 30V CELON \RFRP SO Z LKKLYS JUHP HOW

1R HEDLP HQW ( OFK 30V \KDDQRANGRZ LQI® X\VH 1Q O FOSCAW LQ FROGHAIRY Z 1\ WY
$ JUHP HQARUWWH SHURUP DOFHR LW REQI DRV XQEHKY'$ JUHP HOADQ 3HIRQ\WDAKDY EHD GG SOMOQAR 6HARD - R
WH) ' & $ PWRUKDAYWH\KEMAAR  DFRQYLENR) GAAUEHG LOVKRK VHRANRY ( CFK 30V DIBHARLQRP \WHRKHU3OWY 1QZ UMY
(PP HADAD Ll IMRJDQ 3HIRQ WDALY SHIRP Q) DRIV XQGHU\KLY $ JUHP HWEHARP HY GHEDUHG RU\KEMPRAMR D GEDWP HOV
SIRFHAQ) RJLY WH \KEWPAVR D FROYAIRY GHAUEHG 1Q 6HAURY RUL OQ CRIRD \KWFOP [QMIMDARY RUGIDORU
O LQWRDAYH SURFHHAQ) LV SHIEQ) RURWHERMR WKAK 30UMIVNGRZ GGIH LV \RUDMHG UM \R \WH GHEDUP HWRUFRQMBIRQ
R\KFK 30V RUDD. 3HIRQRUHQNY XVHGLODD FOSCAW B\ \XFK 300V RUDD R LW 1 LODAV LQ FRIGHANRD Z LW SHIRP DFHR W
RNHURED) DARQYXQGEHMYS JUHP HON

1' (01,),8$7,21 /,0,7$7,212) / ,$%/ ,7< ,1685$1&(

* HOH.DO QGHP QULFDARQE, &RP SO &RP SO0 \WKDIIQEP QI\ KRG KOWP GW DG GH HIG) RWP D WS | LODAM/
DOG WHUUASHAMWH QUHRRY RILFHY HP SR HY DG DIHQN 3) RP D, QGHP QWWHY  DARRP SDQ 1V FRWADGG H SHOH 1URP DOG
DIOQMD) DG DDERKAY CCEONY/ AP DIH/ FRW |HVDQGH SHOAY LFOAQ) BDRIEGI DMRCH M | HY DG @MDNRQH SHOHY
FRIDAHD 3/ RAY  LQFROGHAIR)Z W D 7KILG 30 FOIP V IFOGQ) SRGPANITEMY FOIP V \R WHH WOADUMQ) RAWR RU
UAXAMY 1GRP D WH' HYHBSP HOAO D4 CRMUIH RUSRP P HIADT DMRQR \KH/ IFHOHG3IRGAWE. RURQEHDD R &RP S RUW
EXECFHQHVIQWH7HIMRY E DY EWIFKR RUQTARXUR 1Q DO UBMHRBIRQRUZ DTN P DEHE, &RP S LOWLYS$ JUHP HOW
RUI) EWIFK RUYIRDIRQR [ FRYHIQARUDIWHHP HOWR &RP S LQRULQ\WWHSHIRIP DFHR \KMV$ JUHP HOAMRU F \RHQH QIHFH
RUZ LEDXOP WARIGANE. RUR &RP S OG LW 6 XEQFHQHHY DQG WEFRQMRRLY 06 WHUUASHRANYH QUHRRLY RILFHY HP SB HV
DOG DI HQVIQWHSHIRP DOFHR &R SDQ IV REQIDARQYXQEHMLY S JUHP HQVRU G DQ ) RP D$ WLIGHG$ JUHP HOADV D BAXOR
RULQFRIGHANRD Z W HYHQIV RURFPXAUMIAHY RO RUDNMUWH GDM\XAK ) RPP D$ WLIQHE$ JUHP HOAWDIMIGG\WRERP S LGFOQQ)
00 SD P HQV WDADFRXHG RQ RUDMUWH GDM R \KAK DALICP HQV &RP SIQ \KDDKDYH QR REQIDARQ R Q3P QI\ \WH) RPD
,QG-P QWHVIRUDD / RAMARWWHH WMDY RP DLYREQIDAMG\RLQGP QI\ &RP ST XQEHUBHRIRD  IRUNKFK/ RARY

* HOHLDO, Q@GP QUIFDARQ E\ ) RPD ) RP D\KDDIQEP QI\ KRS KOWP GW DG GHHIG&RP S0 WS 11LADMY/
DOG WHU UASHRAYH GUHARY RILFHY HP ST HV DG DHQV *&RP SDQ , Q&P QWHY DY RIP DV FRWDQG H SHOH IRP DG
DIOOMWQ DOGDD RAVIQOFARIGHRANRDZ MDY 7 KULG3 WY FDIP VAR WHH WOAUMQ) RV RUAXAMY |URP D DQ BBIFKR RU
IFRXUA 1Q DY WBUAHQIBINRQ RUZ DUDQW PDCH B ) RWP D 1Q WV $ JUHP HQVRUDD EHIFK RUYIRDNRQ R DY FRYHIDQARU
DIUHP HOAR ) RIP DIQRULQWHSHIRIP DOFHR \MLY$ JUHP HOV E WHJIWRW QHIQIHFHRUZ LOXCP MARIGEMR RUR ) RP DOGIW
\NEFRQMPRLY DQG WHUUASHRAYH GUHRARY RILFHY HP SE H DQG DIHQV 1Q WH SHURWP DFHR ) RIP DIV REQIDIRQY XQEHU\MY
$JUHP HQVRU F DQ ) RP D$ WLIQHES JUHP HQAD/DUAKOWR  RULQ FRQGHAIRY Z W HYHQIV RURFPXUHIAHY SURUMR \RH GDIM\KEK
) RPD$ WIQHS$ JUHP HALV DAMIQHG R &RP SDQ LGFOGQ) DY SO P HQW \KDACFRXHG SURUVR WH ADM R \KFK DALIGP HAEXW
Z KIFK GR RABHRP HSD! CEGIXQICDWAKHEDMR \XFAK DALIGP HQV \R\WHH \WAKDABRK / RMV/AGRADIMRANR RUAXOVURP
&RP ST IV CRAYMY RULQWIKRANRYY ) RUP D \KDEDKDYH QR REQIDARQ \R LQEHP QI \WH&RP S0, Q3-P QWHY IRUDD / RAHYV R WH
H WOARRP SO0 LVREQIDAGWIQEP QI\ ) RUP DXQEHJGHAIRD  |RUNKAK/ RWHY

,QG-P QUIFDARY 3LRAHEXWH ,QWH HYHDAR DQ FOIP DIOQWADD &RPSDQ , Q&P QWH RU) RPD, QP QAR
IQEYIGOW 03, QGHP QWH  1RUZ KIFK LQGEHP QU LFDIRQ LY ARXI KWKHIHKQEH \KH LQEHP QU LHG 30V \KDOSURP S® RV WHRKH-U
300V IQZ UMY R \WHFDP  IWEHQ) XQEHWARRG DG DIUHG KRZ HYHU WDARHI DOUHE, 0Q, QGE-P QUWHWR JLYH\KAK QRIFH Z LRV
UHIHYH \WH LGP QI\ LY 300 R IW LQG-P QULFDIRQ REQIDIRQ XQGHU WY $ JUH-P HOMH FFBWORG RD \R \WH H \WAMMDAMAH
LGP QI\ L) 3DW LV CAMID SUHWAFHS D/ D BAXOAR KK 100U \R JLYH QRIVH DQG WH LOG-P QUM LQ) 3DV \KDIDP DEH DG
FRQURO DAWNRBIH SHOH \WHGH HOHR WHFDIP DOG LW VHINBP HQV 7 KH, GGHP QUH \KDEDFRRSHIDM Z W WH LGP QI L) 300
DGPD  DAWRSWRQDIGH SHOH BHUBIHHM L) \KAK RRQRUSIRFHHAQ  7KHILQG-P QI LQY 300V \KDIDQRAEH QCEG 1 RJ
m
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\HABP HOV  QMIDIRY FRIV RU H SHOHY LGRS B\ D), QG-P QWWH Z ARAKH LOGP QI\ Q) 30V Z UMKD DARRU] DR
1 RELMWMBOEQ) WHIRMIRQ) Ll \WHIQEP QI\ L) 30V EHIHYHAKDAID R WHH AHBMNRQ/R IWREQIDIRQR LGP QILFDIROR \WH
,Q3P QUWH/A\HWRWIQ6HRAMRYY ~ RJ_ PD 0SSO WHIQEP QI\ LQJ 30V \KDDSURP S RV \WH , Q3P QWHY Z KIFK \KDID
\WHD KDYH WH UKW BH USUWAG 1O D) WWAK DAMRQ RUSURAHHAQ) B \HSDUDM FRXQIHDDMMHU H SHOH SURVIGHS WDAKH
LGP QI\ L) 30 \KDEH WASRUES! I RUSD P HOAR \KFAK H SHOAHVLL WH , QG-P QU DUH XGP DMD GHAMP LGHG\R EH HOMWBG \R
LGP QULFDIRY [URP \WH LGP QI LY 30V | RUKH P DY VR Z KLFK \WH LQG-P QI LY 30V QRIVLHS \WH , GG-P QUMY WDKK
H A-BIRQV P D

/IPMMRQR / ICEIDW  1(,7+(5 3$57< +(5(72 6+$// % /,$% ( )25 63(&$/ ,1&' (17%/
&216(48(17,$/ 25381,7,9( ' $0$* (6$5,6,1* 287 2) 7+,6 $*5((0(17 25 7+( (; (5&6( 2) ,765,* +76
+(5(81' (5 ,1&/8' ,1* /267 352),76 $5,6,1* )520 25 5(/$7,1* 72 $1< %5($&+ 2) 7+( $*5((0 (17
5(*$5' /(662) $1< 127,&( 2) 68&+ ' $0$* (6 (; &(37 $6$ 5(68/72) $ 3857<P: .//)8/ 0,68&21' 8&7
25 $ U5($&+ 2) 6(&7.21 127+,1*% 1 7+,6 6(&7.21 6 ,17(1' (* 72 /,0,7 25 5(675,&7 7+(
1'(01,),&$7,215,*+7625 2% ,*$7,2162) (,7+(5 3$57<

JOXUDGH ' XUQ) L WH7HP DGIRIDSHIFGR > @ HW\WHIIWUZ W UASHPWR &RP S0 OGG 1L \KH
7 QMR 3HIRG Z W UASHRAAR) RUP D HIFK 30V DAMW\RBIFRINDQGH SHOH \KDEREWEQ DOG P DQELQLO| XA RIAH DG H | HAVWH
IRBZLQ) PLQPXP LOXDIH FRYHIH |RJZ REZ IGH RAFUWHIFHY OQG FOIPV Z W |LQDGADI \RXQG DG (DIRIDD UHSXEEG!
FRP P HADOIQXHYZ M $0 %HANDMIVR CRABWWIRS P LOXV GAUQ) \WH CESTFCEGIP HSHIRG/VHVRWIQ L OOG L CERYH
D &RPPHADD* HHIO ICHAOW > @ E : RMY&RP SHODIRQLQ\WH CP RQAMIXUAG B DSSIFCE®I/ XV F (P SB HY
/IHONV > @ G &RPPHADDSXR /IHAW > @ H &RPPHADDSPEMD / ICHOV > @ | &WIFD 7UDD DG
SURSANRP SBIAG 2 SHDIRY// ICHOY > @ OUG J 3URSHW , QKUIGRAH FRYHVH RO 0Q DEUMN EDLY | RUP DMIDY L(GFOGQ)
P DMIDY [QWIMWRQ D Z R 1GH EDAY ( DFK 30V \KDDIXUMK D FHWIFDM R LOQWUDGFH W \WH RKHU 3D FAGHAQ) KK
LQKUDGFHFRYH.DIHY DG SURMAQ) D) H FOMRQ/R \KFK SRIFLHY XSROWH RMHUS DM U-DRTEGI BTXHIM DFK 30V KDDSURNGH
WH RKHUSDW ZIK > @3 W DGYDOFH Z UKD CRIFH R 00 P DAMIDORKOQIH QRO UHIZ 0O RUFDGFHIMR) R [ LOMXUDGFH
FRYHIDI BAKDAREXY Z [\ UASHRAR KA LQKUDGRHGAUG) \WHDSSIFTEGIWP HSHIRG/AHVRWILQ L DOQG L [ERH

A7(/1(&78%/ 3523(57<2: 1(56+,33527(&7,21$1" 5(/$7(' 0$77(56
, QMHRUKIS 2 Z QHIKIS

,QMHDRUKLS , QMHORKLS R LQMHNRQY P DGH GAUKY WH FRXUH R \WH SHFURPOFHR WY
$ JUHP HQNKDREHGHAMP LCHSLODFFR.EGFHZ W 8 QMG 6\BIM/ SDMMDY V

2 ZQHIKIS ) RIP D\KDIDRZ QWKH HQMH W KWANGH DQG LQAMMIQ DG VR DILQYHINRQY KRB
,QMON LH \RBD B RHRUP RHHP SR HVR ) RIP DRUIWS | LODAY RUD 7 KULG 30W CRMY RQOQ R WHUEHDD GAUQ) WH
7HP  &RP SO \KDERZ QWKHHMH UL KM@ DG LQMIANAQ DQG R DT QYHIRQYIVWRBD , QAHV LH B\ RHRUP RHHP SR HAVR
&RPSI) RUIWS I1LADM/ RUD7KILG 30V CAMY RQDQ R \WHUBHKDD GAUQ) \WH7HP 7 KH 300V \KDDVRQ® RZ QWH HQIH
UL KA DG LOAMAINGQ DGR DOLQYHIMROAWH |, QMHONARQ® LH B RHRUP RHHP S® HAVR ) RIP DRUWS |1 LADM/ RUD7 KILG
300V CANMY RQOQ R WHUEBHKDD DQGRHRUP RHHP SR HVR &RP SI) RULWS 11 LADM/\KDADUH 6 XEQFHQHHY RUD 7 KWLG 304V
CAMY RODD R WHUBHKDD GAUQ) WH7HP

( P SE HH$ WGP HOW ( OFK 3D \KDEHQXUHWDADDR IWHP SR HVDQGOmH-P SR HVR W
$ |1 LEDAY/ WDADUH 6 XETFHQHHY Z KR DUH AN XQGHULWRUNKFK $ 1 LD DAKRUMY LOWH SHIRP DFHR \WY'$ JUHP HIWDRLIQ\R
KK 30W XQEHUD EQEQ) Z U DIUHP HONID. QRZ + RZ. DG 3DAMG LIKW QVARYHBG P DGH FRFHYHG B \KFK HP SR HHDVD
UAKO\R \XFK HP SE HHV HP SBR P HW , Q\WWH FDH R DID7 KILG 300 CANY LQ WH SHIRUP OgRH D 30V REQIDIRQY XQEHUKLY
$ JUHP HQMXAK DV FRQKXGEIN \KEFRQUIRRLY QFHQHHY 7 KULG3 O 6 XECFHQHY RANGH FRQURRY FOQFDOQYHAMDRLY DIHW
RUGROHP SR HVZ RINQ) | RUGRQ SUR IMIFDGHP LF LQANMIRQY \KH 300 \WDAHQI DI HY \KFK 7 KILG 30 VKDEDHQUKUH WDKK 7 KLLG
30V LV DBR \R REQI DMGXQEHNKAK QDI UHP HMWXQBWRKHE VHOSSURYHGE, WH3DWEY/
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5 LIKWMR 3LDPWFH - ROVZHKQRRI\  6XEMAMR \WH WKW CRHQAY LGFOXAQ) \WH QRHHY/
JUQAG \R &RP S0 XQAHUBHANRD DG REIDIRY L[FOAQ) IR DOV REQIDARYY/ R WH 300 ERK 30U DH HOMBG \R
SUIRAH- ROATHKRR)\ | RIDEBXSRH/RQDZ RMZ LGHEDLY DG OFHIH- RQVHKGRRI\ Z MMRAWRQHIR DOGZ LKRAVDGW R
CFFRAQMY) \R WH RKMHU3DW ) RUWH DYRGDFH R GRXEW) RUP D \KDIDKDYH R UIKWAR JUDQADQ WKW RUQFHQHY XQaHU-RQWV
7THKQRBI\ \WWDZ RX@ FRQ QR W WHH FOMYHORHQHARERP SIQ LOWH) HTSLOWH7HUMRY (TR 301 KD QWG KHIE
RV JUDQADDSHP MRQY FROHQVDQG Z CYHY Z W UASHAWR DQG DOXRHQAY XQE-U \WH - RO HKGRE\  WURKIKRAKH Z RO
GHHADY VR SURYLGHWH RIMHU3 DY Z W \XFK WKWR XVHDQGH SBABROR WH- RQAPHAKGRE)\  DQG WKD@H HRXAM GRAXP HQW DY
QHHADY \ROFFRP SOK \WHI RMIRQY

3RHXRQR ) RLP D3 DMING LIKWDQG - ROIB DMMB LIKW

&RP S DALW\RBIH SHQH \KDDKDYH WH | LKA KWEXWCRAIKH REQIDIRD \R 113! SIRHPAM
DQGP OQEQ LFOXAQ WHEHHIHR D) LOMHHFHRURSSRAMRY SURFHHAQIVRUIQMISDUM/UYEY. ) RUP D3DAMYB LIKWOQG
- RQUBDAMYS LIKWIQWH7HUMLY XMQ) RANGHFRQHR IWRZ QDG UHDRIED CFR-BMEGIR) RWP D

&RP SO KD D IXURNKWR) RPI YIDHBRRQF P DICRUNKAK RMHUP HXRG DVP X0 DIWHS
Bl WH30MK/ FRIHVR DIDSDMACSSIFDIRYY Z W BAGHRAIR ) RUP D 3DMAG LIKW RU- ROABDMAG LIKW \R EH LB SXOKOQMR
BHANRC DG RNHUP DMUDOVKEP IWIRQY DG FRUMSROGHIFH Z W \WH DESTFCE®! SDMAR | LFHY 1O\ | LELHQAIP H\R DERZ. | RU
UMz DOGFRP P HR ) RIPD DQG E SURYLGH) RUP DDQGIWSDAMWFRXQUHCY [\ DO RSSRIMQWY R FROXOYZ LW \WH&RP SDQ. DOGLIW
SDAMAFRXQHOUHIDESQ) WH I10Q) UG FROMIV R DD \WAK DSSIFDARY TP HIGEP HWAKEP DWIRQ RUUHSROM \WDAUHIDM/ \R \KFK
3DMMGLIKW ) RIP D \KDEDSURYIGH &RP SO0 DG W SDAMAFRXQUHDZ W D UDRTE®! RSSRMQW \R FRQXGNZ W DG SURVIGH
FRP P HQV \R ) RUP D DG W SDMMFRXQFDUHIDEQ) WH IL0Q) DG FROMVR D) \WAK DSSIFDIRY TP HIEP HW\KEP WIRQ RU
UAGROH  $ @WP HD DOMFH DJG WKIJHIRYY R ) RUP D DQG IW SDAQWFRXQHOWKDIEH \ENHD LOR FRMGHIMRY LQ JRRG I W B
&FP S DIGIWSDMMWRXQHIQFRIHARQZ LW \KFK | LX)

, Q\WH HYHOARDAS.RP S HBRW\R F-D/H SDMABUIRARIRQ RQ Q) ) RUP D 3DMAB LIKW RU-RQN
3DMAS LIKW 1Q WH 7THIMRY  &RPSOIQ \KODDQRM ) RPD DAMGDME @@V EHRMH D) XK 3DMNS LIKW Z RXTS BHFRP H
CEDQERGHGRURKHE MHIRUHWG ) RIPDP D XSRQZ UMK CRIAHVR &RP SO0 HBRR DAXP HSURHPXNRQ DG P DQMIGFHR KK
) RUP D3DMXG LIKWRU- RQVBDAMMS LIKWIQWH7HUMRY  DOGWHD) RUP DAKDIKDYHWH U KWEXWRAVHREQIDIRD  DAWVRBIFRIW
DOG H SHOH \R SLRHPAM DOG P DQEIQ 1O WH 7HUMRY  SDMMABIRARNRD RQ VKK ) RIP D 3DMAB LIKW RU- RIQABDMAS LIKAQ \WH
@PHR )RPD

7KIWG3DUN , QUQIHP HOW

1RAFHR ,QUQIFP HQV ' XUQ) WH7HP  HIFK 300V \KDIDSURP S QR \WH RAHU3OW 1Q
ZUMGY R 0Q NGRZ Q RUNKVSHRMS LQ UQIHP HWRUXCDARRU] H3 XVH RUP MCBSURSUDIRQ B D7KULG 3DW R ) RIP D 7HKQRRI\ RU
-RQWTHKQRR\ FRFHOQ) D) SIRGENQMIEHS | RUXHLQ SUWHIMY ADIGRIQ) RUWDIY D) GMDH RUFRQAMRQ LQ KXP DY/
(FOAQ) ' HYHBSP HWV 0 DQMCAMMH RU &RPPHADY DIRY 1O WH 7HUMAY  \XFK LQUQIHP HQVRU XQDAWRU HG X\H RU
P IMCBSURSUDIRY & RP SHAQJ , QUQIHP HQW R Z KIFK \IXFK 30V EHFRP HV/IZ WA 7 KHQRIA LQJ 300 \KDIBURVGHWWHRKHUS DWW
Z I\ DOHYL.GHIFHDYD.OEGIVR WXSSR WD) IWEHTH WDARHHLY&RP S , QUKIHP HOV

5LUKWMR (QRFH  &RP S0 \KOKDYH \WH | LLXMVUIKW EXWCRAMAKH REQIDARY \R \ENH DO
WDRIEG! P HDXUY IMGHP VIBSURSUDM Z W UASHRAWR DO &RP SHICY , @ UQIHP HONIQWKH 7HUMRY XQEHJUIQ ) RP D7HKGRRI\
R-RONVHKQRR  6XFK P HDXUWWP D LGFOGH D LQUDINY RUSIRHRXMY DQLQ UG HP HQAVP VCBSURSUDIRQ RURKHUCSSURSUDM
IWRUDRNRD HIFK DQ?, QUQIHP HOAS PMRT  LQWH7HUMRY RU E VVEMPARGHURD  JUDQIY DEHDOMUWKWOGOHOHAR
DD 7KULG 300V QGHFHADY \R UHQEHU FROMGS &RP S, QUQIHP HOMOQ WH 7THIMRY GROIQUQILY 1 REZMMBEQ) WH
IRMWRQ Ll &RP SDQ GRVGRAGRP ) RUP DWDAMQMB/AR HWHLQWIMVKAK D, Q UQIHP HY/$ FIRQ R UDQADGHN DM U KWDG
QFHQHY/WR KK 7KUG 300 Z IMQ> @D VOWIERP S0 IV UFHSWR DQRIFH R LG UQIHP HOASXUMOQAR 6HARD WH
) RUP D\KDEIKDYH WH VARG U KWEXWCRARH FEQIDINRQ W LAUDM\VKFK , QUQITHP HS FRQ EXVIRBD Z WK UAGHRWR DQ ) RPD
THKERRI\ RU-RQVHKERBI\
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&RARD &RSHDARD  7KH 30W QWY DY ,QUQIFP HOVSRIRD WK 3D \KH
35 HBROMEBI3DUN  VKDIDKDYH WH UL KR FROMROWH LOWDIRQ DOG SRHHANROR [0, QUQIHP HAS AIRQ LFOAQ) \WH UKW
\HPRAFRXQHOWHIHRU DAW RZQ H SHOH 1 BXHMAG B\ \KH 5 HGRQUEGI 304V WH RAHJ 300V \KDDNRQ D D SOV \R \KEK
, QUQIHP HY/$ FNRQ DG \KDITH HHAM DOG FDAHIWS |1 LODAMAR H HRW DOGRP HONGHHADY | RUKHS HSRQUEGI 30 R LQWDM
SIRHM P DQEIQRUGH HIG MK CRIRQRUSUIRAHHAQ) , QDEAMRY DAKHS HSRQULEG! 3D UATXHWAMAH RKHU3 DY \KDSURYLGH
UDVRCCEB! DAMBGRHVR WHS HSRQUEGI3 DMV LOFRQHRAIRQ Z LW D), Q UQIHP HY/$ FNRQ DR FKOLHWR\WHS HSRQUEGI30MY H A-BW
I RUUHP EXHP HQAB \KH5 HERUEBI3OWY R BDRIEGI2 XWR 3RANHAE RAVLGAXUHG LQUHIGHIQY VKAK DALMEFH

6KDUQI R 5 HRYHIH $Q [P RQNVUFRYHIGE HWHBOWY SOXOQAMRWMYEHANRD KD
EH XVHG | LW UHP EXUH \WH 300 | RUWHU WDRIEG! FRAV DG H SHOHY LGFOGQ) DNRCH M [H LGPXUBG LQ P INGQY KK
UHFRYHY  Z KIFK [P RXQN \KDEH DERFDAG SUR WDD L LQUK | LFLHDAR FRYHUWH\RBDY R \XFK H SHOFY ZIW 0D WP DQE-UWR EH
BGHGE WHUFRYHIQ) 304V SURVIGHG \WDALP RQN BFRYHIG B &RP SO) \WKDTDEHWHDAG DV 1 HAB DBV KHIMXQEHU DQG \KDIDEH
\EMPAR\WHSD P HOAR LR DIVAR) RUP DDYSURYLGHE SXUXOQARWLYS JUHP HQW

7KIWG3DUN &@PYV | D7KILG30MY \KH/D3OW WH36XHE30UN  DEbILQ) \WWDAKH 6XHE 300V RUWH 6XHG
3OUMVEXECFHQHHY ' HYHESP HOAD DX CRXUHRU&RP P HIADT DIRQR \KH/ IFHHG 3URGANG UQIHY ROKDEIQ UQIH\VOIG 7 KUG
30V LOMBRXODSURSHW 37 KLUG 300N , QUQIHP HOAB@IP~ \KHD XSRQ \KH 6XHG 30WMV WNXHIDGS LQ FRQGHANRD Z 1\ \WH
6XHG3DIMVCGHHQHR DO \KAK 7 KUWG30MY , QUQIHP HAE@IP  WHRKHU3 DY VKDISURYLGH U-DRCEG DAMBFHR WHE XHG 3DV
IRUNKAK GHHQH 7 KHEXHG 300V KDENH-5 WHRKHUZ DV Ll \XAK RMHU3 0 KDY GRARLGHS LOVKAK WWUHDRIE® LQRP HSROD
TXOUM® EDLY IQSHIRQRUB \MBEKRH SURR DG GAUQ) \WHSHIGHIR R DO \KFK KW 7 KHEXHS 3DV \KDERAHOMILQR DO

\HABP HOAR DO 7 KULG 30V , QUKIHP HOAR@IP \KDALY LOXMMAG RUMU-DMIHG VR EH LOXMAAMS DI CLOXNKH RKHU3DLY Z WWRXNKH
RKHU3 DUV SURUZ UMD FROHAZ KLFK \KDECRABH XQUDRIED Z MWKHE FRIGURHE RUGHD HG H A-BAKDMAK FROHANKDD
CRABHUANUHGLL WA \FIMBP HQAGFOGAYDUHBDHR DOICELOW LQI DYRUR WHRKHUSOWY ) XUHU \WWH6E XHSE 300V \KDDCRAHANBIRU
FRP SURP DHIQ 7KULG3OW, QUQIHP HOR@IP RUNGRZ LQJO \BNHDD RMFUCRIRQIOWHFRUHWHIR  LODP DUHWDAP DMIDD

DGHYHD O HAVWHRKHS DMV U KWRULQMIMV Z LKRXAKHZ UMWDFROHAR \WKFK RMHLBDWY

> @

3DPHOW) GRU  ,Q QR HHQMKDD D) R DIV SDPHWSD [EG! R ) RP D SXUXOOMR
6HRANRD GAUQY WH5 R DOV 7HP 1RUD/ IFHQHG3UIRGPNQDFRXQU LODY JLYHD&DBEUA XDUMJ EHUHFEHG\WR GWKDD L
> @R \WHDP RQVRKHZ VHSD CEGIE. &RP S0 1RINKAK / LFHQHG 3URGAEWQKAK & DBIIEDUA XDUMUSXXOQAR 6 HRANRD
D/IAXOR PP XOIYHUGARQNAHNRWIQEHWRY  OFG DGL> @

&DWIRZOG $Q SDPHIV\R 7KUG 300 WDAZ RXG EH DDMEG! RU RIVFADIDQMD
SD P HYWQEHJBHANRD > @D EHFWHG RYHUMR KEVHTXHOAS DBEDUA XOUMY XQID XT XVHG LQ CFFREXFHZ LW
6HRANRD > @

&RPPRY, QMHW $ @LQRP DIRY H FKOQIHS EHE HHD \KH 300/ UWBUHBAYHY SXOXOQMR MY 6HANRD

GIDGEQ WH SUEDDIRY 110 SIRHXIRY P OQMIIH RUHIRAP HMR 3DMMGLIKW >  @KDDEH GHP H3 &RILGIND
,QRPDIRY ,QDEEWRY \WH 30U CFNGRZ BIEIH DG DI UH WDAVZ W UH DB VR \KFK SUHSDLDARY 110 SIRHRARQ P DIQMIFH

DG HIRUAHP HAR \KH ) RUP D 3DMMG LIKW DQG - RQABDMME LIKW \KH LOMBN R WH 300 D/ FRIDER DAY DG CFHQRUDQG
CFHQHH DUHVR REVEIQ WWH VAR HAAEDMMBURMANRQ SRAUE®! DOG DY \KFK [UH DI GHS DG DU GIDOIQ DM - 7 KH 30K DI UH DG
OANGRZ GGIHWDMH KDYHQRAZ DYHS DG
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QRKQ 1QWLY$ JUHP HFOANFRQUKY DZ OYHUR 0 GIDOSUMGBIH FRIFHQQ) VXK 3DMAB LIKW L(FOXAQ) SUYLBIH XQEHU\WWH
FARP P RQLQMHWERRANCH DG VP LOURUUHDWG GRANCH/

3DMMTHP ( [WMRQY 7 KH 300 \KDDFRRSHIDM Z W HIFK RMHULQ RBEIQQ) SDMAMP H \WMRQV1Q 0D
FRXQUY LOWH7HUNRY Z KHHCSSTFCEGIVR OO 3DM/S LIKWARYHIQ) WH/ LEHQHG3URGEN 6XFK FRRSHIDMRQ\KDTLFOCHAM HQW®
DOG WP HY FRQHUQ) DOG ARRACDIY Z WK WASHRMR \KFK P DMLY \R HQXUH FRP SIDQFH Z [\ DSSOFCEG! 110Q) G-DBICH/ DQG
DIUHQ RO SIRHEU/R EHIRTBZ H3E, \WH 30UV AR HOMXUH\KFK FRP SIDGFH , Q\WH HYHQAKDAHDRIRDY Z WK UASHRNR REEQQ)
\WFK SOMQAMP  H \MMRQ DUH VR EH P 0GH RUH 300 RKHZ VH GMIUH &RP SI) \KDIDKDYH \KH WKV P ENH WH HBRARQ RU
GHMRY

3WRHRXWRQDQG ( QRAP HMAR ) RIP D7WDGHP DUV
3IRHRMRQR ) RP D7WDGH DNV

D ) RPP DWKOORZ QOOUWKW WS DG LQMMMNQ DGR D) RWP D7WGEP DN &RP SO DAW
\RB! H SHH VKDIDKDYH WWH | LA KWEXMCRAKH REQIDARD \R 1131 SIRHPAM DQG P OQEQ LFOAQ) \WH GHHOH R RSSRUMRD
SRFHEQIVDIEDQ  HIXYDBQAURFHHEQIVOQG\WWHRSSRIMROR 7 KILG3DWY 7UDG-P DUNY COGWIGHP DUN CESTFDARYY DO WGP D
IROH/ LFHOHG3URGAENQWH7HIMRY  LFOEQ) WH) RUP D7 WGP DU XMQ) RANCGHARXQHOR IWRZ QDG WDRIED CFRHBEES!
\R) RIP D &RP S) \KDIFROX®Y RUP DRQDDY WGP DUN 1 LOQ) DM\ DG WDRIED FROUGHU) RUP DIVFRP P HW DG \KIJHIMRYY
8 SROZ UMW CRIFHWR) RUP D &RP SO \KDIKDYHWH UKW HBRARAR XVHDQ ) RP D7WGE-P OINIQDQ FRXQA LQWKH7HUARLY

DAZ KLEK WP HWKH CFHQH JUDQAR &RP ST Z WK UASHRIR KK ) RIP D7WGHP DN VHWVRW IQ6HAIRD  \KDIDQR GRIHULGFOGH
\KFK ) RUP D 7UD3-P DIN LQ \KFK FRXQUY |, Q \WH HYHQAMKDABRP ST HBAW \R FHDH SIRHPAIRY DG P OQMIDFHR Q) RPD
7UGP DOV &RPSI) \KODCRM ) RPDDABDIS @D VEHRA D) \KAK ) RP D 7UWGEHP DNV Z RXT@ BHFRP H CEDQERGHS RU
RKHZ DHIRUHWG

E ([ AFBWZ W UASHRAR WH) RUP D7 UDG-P DU &RP S DAMW VRGB! FRWDGG H SHOH \VKDDEH
\RBD WASRQIE®! IRUIDY SIRFAMY 006 POQEQQ) LFXAQ) WH GHHOH R RSSRIMRQ SURRHHEQIV DQG 0 HIXLYDBQV
SIRHHAQIV DQG \WH RSSRUMRQR 7 KLLG 30V 7 UDG-P DUV DG WHGE-P DN CESIFDARYY DG Z LORZ Q DE7 UDG-P DUV LQ HIFK FRXQA
LQWKH7HUMRY \WDARRP SIQ AKRREVR SIRHPAM XMQ) RAMGHFRXQHR WRZ QRKRIFH \WH2 & RP SDQ 7 DG DNV

( QRAP HIAR ) RIP D7WDGHP DNV ' XUQJ \KH7HP  HIFK 300V Z LOSURP S® R \WHRKHU
30W 1IQZUMY R D) NIRZ Q RUMKSHRARG LQ UQIHP HQARUXCQDXNRL HE XVH RUP WMOSSURSUDIRQ B D7KULG 3DW R DQ ) RPD
7WE-P DNV | RUZ KIFK &RP S0 KDV D GFHQH IQ\WH 7HUMRY  &RP SO \KDEDKDYH WH W KWEBXMWCRAKH REQIDIRD R \ENH DQ
WDRIED! P HDXUWY/ WGPV DSSURSUDM  DAVW \RBI FRUWDQG H SHOH LFOAQ) QWY RU SRR 0D LQUQIHP HW
P IMCSSURSUDIRY RU RXHJ CESURSUDM \MWRU CRNRD \R HIRFH WH ) RUP D 7WG-P DUV 1Q WH 7HUMRY  3) RP D 7WDGHP DN
,QUQIFP HV$ PMRY  &RP SO \KDTKDYHWH U KVAR FROUROXHLQWDIRODQG SIRHAAMRQR 0D ) RWP D7 WGP 0N, QUQIHP HW
$ AIRD LGFOAQ) WHUWIKWRVHBRWRXQUHDOAHH RUDMVRZ QH SHOH | BWIDHAMGE &RP SO ) RUP D\KDINALQDYD SOV R\KFK
) RIPD7 WGP DN, QUQIHP HAS FNRQ DQG Z LOH HRXAWM DQG FOXVH WS 1 LEDAY AR H HRXWM DEDGRAXP HQV GHHADY |RUERP SR \R
LQWDM SIRHPXAM P DQEQ RUGH HIG WK CRIRQRUSIRFHHAQ) , QDBAMRY DARP SDQ TV UHINXHAN) RUP DVKD@SURYLGH UDRIE®
DMMECH W &RP S0 1Q FRQGHANRD ZIW D ) RIPD 7WDE-P DN , QUQIHP HOV$ RNRQ DVGR AKDUH R &RPSIQ H A-BWIRU
UHP EXUHP HVE &RP SO R BDIRIEGI2 XAR 3RANHAZRIVIGRXUHGE ) RIP DIQUHIGHIQ) \KFK DAIMBFH

7(50 $1' 7(50,1$7,21 5(0 (' (6

7HP  7KH $ JUHP HMWKDIDEH HIFAYH D/ R WH (ITHAYH ' DM DG XQBW \MUP LCDMG HOUMDHJ SXAYXOQMR
BHANRD  \MV$ JUHP HNKDTFRQMXHIQH | HVYKQIDKHH SUDAROR \WHOWARH SILHR \WHS R DOV 7HPV 37HP

7HP IQDARD 5LUKW 7KV $ JBHP HWP D GRWVEH \MPLCDAG B\ H\WWHU 30W H A-BWVDY SURMGG 1Q WY
6HANRD
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7HP IQDARQE\ &RP SDQ IRJ&RMHIHIFH 6\ > @ RQKYDMIWH) (N&RP P HADD
60BIR KK / LFHQHS 3URGEWERP SIQ \KDIDKDYH \WH UWIKWAR \MIP LCDM WH $ JUHHP HOALQ LW HOMMIV DADQ WP HXSRQ > @
YBMGHN D VI SURUZ UMK CRIFH\R) RP D

7HP LODARQIRUYHIRK  7KIV$ JUHP HOWP D BHWMP LCDAGLOIWHRMHI DATQ. WP HGXUQ) \WH
7HP XSRQZ UMKD CRIVHE, HWHU3DMY L \WH RKHU3OWY LV/1Q P DMIDOEWHIFK R W REQI DARQY KHIHKQEHUDGE KDY QRABXUHG KK
BHFKZIKOQ> @D VIQWHFDHR DSD PHMWEWK RUZIKO> @D VIQWHFDHR DORKHUBBRGY WK > @D VRJ
> @DV D/OCSSIFED! WH&XIH3HIRG  DWMUGRIFH UMY FXUHR \WHEWIRK SURVIGHG KRZ HYHU WD DQ EUHIFK LV QRW
WDRIED FXUIEG! Z MWQ \KFK CSIFLE®! &XUH 3HIRG DQG Ll D 30MV LV PING D ERD I1GH HIRWWR FXUH \WKFAK BHFK \KFK
WP LDNRQ\KDEH GHI) HG | RUDWP HSHIRG\R EHDJUHGE. ERK 300V (RARH AHGOQDEAWRID> @D V IQREHMR SHP LW
\WFK 30 DUDRIEGISHIRGR WP HWR FXUHVKAK BTK

D 1 REMWWEQ)_6HANRD L1 \KH 30V 1Q JRRG | W GV UH DV AR Z KHIMHUVKGHH KDV
EHHODP DMIDOEMFK R \MY$ JUHP HOMMHD D \KH 30V \WDAGASXMY Z KHKHUWHH KDY BHHD DP DMIDOEBLRK P D FROMIKH
DIBIDIRQ B UHHUKY \XFK PDWU ZIWIQ> @D VIRBZLQ) W UFHSAR RIWHR DEBIHG P DAMIDOEMFK 1RUUAROMRY 1Q
CFREFHZOMMGHANRY DG E \WHUHDYOQARXUH3HIRG Z W UAGHRAR \KFK DEBIHG P DAUDCEUIFK \KDIEH\RGBG | IRP

\WH CDM RQ Z KLFK WH 3DV \WDAGASXMY Z KHAHUWHIH KDY EHHQ D P DMUDOEIRK CRIVLHY \WH RAMHUSDWY R \XFK QVSXM XQMDWH
UAROMROR \KFK QVSX\MLQ DFFR EDCFHZ W WH CESOFLEGI SRVIMRQ/R \WLY$ JUHP HOW F GAUQ) WHSHIGHR R \KFK QVSXWM DD
R WH\MP VDG FROAUWRYV R \WLY'$ JUHP HOAKDDUHP DO LO H | HADQG \WH 3 DU \KDIDFRQM)H R SHIRP DR \WHUUASHRARYH
REQIDIRYY KHIXQGU OQG G Ul MY XGWP DMD GHMP LOHG WDMKH EBTRAQ) 3DV FRP P WG \KFK P DMIDOEFK \WHD WH
EUHRKQY 300 \KDEKDYHWKH UL KVMR PXUHVKAK P DAUDCEUERK. DWUNKAK GHAMP LCDIRD Z BMQWHXUH3HIRG DVP D BHH \WIGG

LQOFFREIFHZ WK 6HANRD Z KIFK \KDOFRP P HFHDVR WHEDMR \KFK GHAMP LCDIR)

7HP IQDARQE\ &RP SDQ IRUL' $ $ SSLRYDO, WKH/ &RP SDQ PD. \MP LCDMWLV'$ JUHP HOV
LQIWHMHIV XSROGHIVHY R > @D W SURJZ UMK QRIFH\R ) RUP DLQWKHHYHOARDAKH, QUIOL" $ LVRATSSIRHGE WH) ' $
ROREHRH> @

7THPICDARY B\ &RPSDQ IRU SHAMPARY/ &RPSI) PD \MPLDM WKV $IUHP HW
LP P HADMD XSRQGHIYHY R Z MWD CRIFH\R) RIPD UL DFRXVR FRP SHMOAMUMARIRD>  @WXHY DD LOUGRNR) RURKFHUR G-U
SURAENY WHFRQBANR CRMWAARO DX CRMUHRUKDYHO DX CAMUHG P DNH KDYHP DEH X\H 1P SRIWH SRWR | HJI RAVDBH \HORU

&RP P HADD HWH/ LFHOHG3URGENIQWH) IHSLOWHS QIMGE\BMVDAID WP HGUQ) WHTHP 3, QKQRARY

7HP ICDARQ B\ &RP SDQ IRUBDIHN \WXH &RPSIQ PO \MP LCDM \KLY $ JUHP HQMOQ W
HQUBIV XSRQ> @D M SURUZ UMD CRIVH VR ) RUP D LQWH HYHQAKDAKH) * $ Z WEIY VWWHS$ SSIRHG 1" $ IRUWH/ LFHOHG
SURGFWRIUH-DRQ/UHIDMG\R D HIV RUH | HRAYHHY

7HPLODARQ B\ ) RPD RQ D 5HIIRQE 5HIRY %DMV 1 RELMMVEEQ DQ\WMQ 1Q \MY
$ JUHP HQAMRQDS5 HILRQE 5 HILRQEDMY ) RUP D\KDEIKDYHWH UL KV WP LCDM\KLY'$ JUHHP HOAZ 1\ URSHRIR KK 5 HILRQLOWH
HYHONL ZOMOQWH> @ HIUSHIRG I RTBZ LQ) WH( | HRAMH' DMR WLY$ JUHP HOMAH&RP SO KDV CRNQWDMG DD DRIV \R
\WETFHQH WH SURGEWQ XK 5 HILRQ DG KDV RAFRGGAAG D ' HYHBSP HOMKDAZ RXGS EH KHI XO! RUWH SINHIY) 06
" HHBSP HOAR WHIQWKFK 5 HILRQ RU L ZWIQWH> @ HOUSHIRGIRTBZ LQ) WH( [1HAMH' DMR WV$ JUHP HOMMHE&RP S
KDV QRAHMUIG LOR DB XETFHOHZ W DEXECFHHH\R' HYHES 0 DX CRMUH DG &RP P HIADD H/ LFHQHG 3URGFWLOVKK 5 HILRQ
LQWKH, QU0 QAFDIRQLQ CFFREDIFHZ W WHWMP VR \MY$ JUHP HOVSIRVIGHSWDND ) RIP DRUD) RUP DAKEQFHHH LQHIFK FDH
Z AN UASHRAR KK UHILRQ VKDIDGRMDYHWH UL KV XQEHMENHDQ - HYHESP HMWRUSRP P HIFLD] DARQWWDAP SCILY RUHIEIQIHY\KH
" HYHBSP HQNRU&RP P HIADT DARQR WH/ LFHQHG 3URGEWQ\WHS QUWWGE\BAMY DG E Ul &RPSIQ RUIQ R WS | LODM/ LYV XM
&RP P HADD 5 HDRIED!( [1RWWRSHIRP D) ' HYHESP HMRU&RP P HIADT] DARQ CRAYMAVIQVKAK 5 HILRQ \WHD) RUP D\KDIXRW
KDYHWH U KWR VWP LCDMWLY'$ JUH-P HYKQEHWLY/6HRNRD Z W UASHRAR \WKAK 5 HILRO

&KDBQIH/R 3DMME LIKW || GUQ \WH7HP &RPSI) D FRP P HIFHVRUSOMASDAV QD)
CAMRQRUSIRHHAQ) LFOAQ) O SDAMWRSSRIMRRUUA H TP LADNRQRULQMUSOM/RUSRIV
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JUDQAHYHY. SIRFHHAQ) RURKHZ MHDAHWDQ FOIP FKOIMILQ) RUGHD L) WH YDIGW RUHJRATEOWV R 0Q ROIP R DQ
) RPP D3DAMYG LIKWRU E CRAYHD DAMVOQ RMHUSHYRQLQEUQILG) RUSIRHPAY D) CRIRQRUSIRFHHAQ) LGFOGQ) DY SDAQW
RSSRVMRQ RUUH H CP LCDIRQ RULQMISDWWY RUSRWAS IDQAUHYEY. SURFHHEQ)  FKDEDILG) RUGHQ LQ) WH YDIAW RUHIRATEON R
0 FOP R MK 3DMABLIKW HFKR D DG E D33DMIAGKDWQIH  \WHD \R\KH H \WOASHP WG B\ \WH DSSTECEG!/ 2V
) RUP D \KODKDYH WH WKWH HAMEGI ZIMO > @D VIRBZ Q) BFHSAR QRIFH BIDEQ) VKK 3DMASKDIHIH 1Q LW \RBI
AVUHIRY \RILYHRIFHWR &RP SIQ \WDW RUP DP D WP LDMWHAFHQHY JUDQMG\R&RP S0 | RUVKAK 3DV LKW SXOKOQAR
WV JUHP HOAZ IMQ> @D VIRWBZ Q) VKA QRIFH RUVKK GRIHJSHIRG DV) RIPDP D GMICDMLQVKAK QRIFH  DQG XQBW/
&FRP S Z WG VRUFDAH/\R EHZ WWGLY QI URP DIVKAK 3DMMEKDIBIHY  RUIQWHFDHR H SDUMSURFHHEQIV P XGVSDW
SURFHHEQIV RURKNHJ3 DM KDEBIH/ WDARRP SDQ GRAV CRAKDYH WH SRZ HR XQ@AMDD Z WKGLY. RUFDAHWR EHZ WGEIZ Q
&RP S AHDAVIRANYHD DAY [0 RKHUSOW \R\KFK 3DMMEKDIQIH Z WMWK > @D SHIRG ) RIP DVKDTKDYHWHUIKW
R WP LCDM WH QEHQHV  JUDQAG XQEHUVKAK 3DANG LIKW R &RP STQ SXOXOQMR \WWH $ JUHP HMWE. SIRMAQ) Z UMD CRIVH
WHIR \R &RP D) 1 REMMEDEAQ) WH IRMIRQ) ) RUP D KDIDQRAKDYH D WKWK WP LCDM D CFHQHY  SXUXOQMR \KLY
BHANRD Z 1\ BASHRAIR DO 3DMA& KO H\WDALY P DCH LQ UAERQH R DG GHHOHR D) FOIP RUCRMRQ WD RIP DLW
DAHWDIDQMERP SOQ RUDQ. R WS | LODAMVRUBXECRHQHY

YONKSW , QWH HYHDAKDAKH SHIRWP DFH R WH UASHRIH REQIDMRQ/ R MY $ JUHP HOW
EHRP H XQMIE®! D/ D UAXO\R D 30 IL0Q) D SHMR) R EDONXSE  HOMY LOR IQROHA  RUQIXEDNRQ SIRAHHAQIV HWHJ
YROQEU® RULQROQEID RULL DUHHYHULY CESRQMS Z W UASHAVIR WH DAHVR VKK 304V RUDQ. P LOUCRMRQ LY 1 LBG XQEHJ
DSSIFCEGY/ 7V DIGVKAK P HDKUHLYQRABVP IWHGZ IMQ> @D V \RWHH \WVSHP WWGE CESIFCEGY 7 V WHRMHUSOWY P D
WP LCDM\KLY$ JUHP HONB. Z UMD GRIFHVR KK 300V 1 RE WMXBGECQ) \WHIRUIRCQ) WH3DWEY CANGRZ GG HWDAD 30V \R \KLY
SIGHPHOAPD 1URP WP HVRWPH P DNH FKOQIHY LQ LW FRERIDM WKAMMH LFOGQ) QM DID FOQHY 1Q \WWH WDHKREQV R
$11LIDM Z KIFK Z RXGRFROMMMDFDHR EDONIOM XQEHMLY/6HANRD

( HHAR 7HP LCDARQ

&RQHMXHIAVR 7HP IQDARQRU( [ SLLDARQR WIV$ JUHP HOW , | WIV$ JUHP HOW SILW/RULY
WP LDAGE D30 SURUW IWH SUDIRQLOQ LW HQMBV DADQ WP HIRUDD WDRQRURQDSHIIRQE 5 HILRQ EDUV LQ DFFREXFH
Z \K 6HAURD Dv CESTFIEG! \KHD Z W UASHRAR WH 7HUMRY  RUP LCDMG 5 HILRQ DY CESTFCE®! \WH | RGBZ QY WPV \KDID
0SSO DASHAILHGEHBZ

D ([IVAQY , QVHIRU , QWHHYHARRP STQ \MLP LCDMAKLY/$ JUH-P HOAXQEHUBHRNRD RU

RU) RIP D WP LCDMY KLY $ JUHP HQAXQEH 6HANRD W WH H WNERP SDQ KDV GRASOG ) RIP D IRU\KH ( [ LMY

QMR &RP SN KDDUWAM®D 0Q XQUHG ([ MY, QrHIRY \R ) RUPD DQG ) RUP D \WKDIDIMAKH OQ LQYRFH\R &RP SIQ |RUWH
WP DQQ) XQHMIHG( [ MM , QHORY DG&RP SO \WKDUED WK LQRFHZ MMIQ> @D VR BFHSWR \MAK LQRIFH

E / IFHQAY 8 SROWWP LCDMROR WLY/'$ JUH-P HQAKQ LW HQNHIY SURUVR H SWUDIRQ \WWH CFHQAY
JUQMG B\ ) RPDWR &RP S XQEHUWMY $ JUHP HOAVKDOWLP LD DQG &RP SOQ. IW'$ 1 LADAY DO LW 6 XETFHH \KDDA-DH
\HIIY / LFHQHG 3URGEN SURVIGHG WD) SHSHNDOD0G ILHYRFTEG! GEHOAY GAAUEHG IQBHAIRD  \WDADUHWWHDLQ H I HRAKDD
KYLYHDQ \KFK \MP LCDARQ

F SHMOQR ,QRP DARQ DQG 0 DMIDY 8 SR WP LDARY SURJWR H SILDIRY \WH 300K/
KDODUWAMO RUGHIR D/QUAMGE WHRK-U3DW DOGN |GV UFRG/ 0YG RMHUP DMIDY FROEIQQ) RUFRP SIMQ) WHRKHJ
30MVERQ GO, QRP DIRY 1 RELMABIEQ) \WHIRMIRQ) WH3DMHY \KDOEH SHP WG \R HBIQRHFRS. R \KFK AW |LBV
UFRUG/ DOGRKHUP DM | RUDFKLYDODG BJ DOFRP SIDFHSXBRH/

G $ FAKHG5 LIKW ( [ SWDARQRUWP LGDARQR \MLY'$ JUHP HOWRUDD WHDURQKDIEHZ WRXW
SUHMARH\R D). REQI DARQ RUCCE QW \KDAKDY CARXHG R \WHEHH IWR- D30 SURVR\WHAMR VKAK WP LCDIRD 6K H SLUDIRQ
RUWLP LODNRQ\KDCRABIHYHD 30 | RP REQI DARQAKDADHH SUAKO® LQAFDAGR\XYLYHWHWMIP LCDIROR \KV$ JUHP HOW
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H BXUNYDO 7KHIRTZ 1) SRYIMR/R WY$ JUHP HOAKDIVKUYLYH WH H SUDIRQ RUHMH)
WP [CDIRQR \MV/$ JUHP HOVBHRAIRD ' HIQWRY BHAWRD  SHRG/ $XAW |RUKHSHIRGR WP HVAWRIW \WHIHO 6HRAIRD
__ S5HRO/ IRWHSHIRGR WP HVHARW \WHHO 6HAURD 27 QHIKISR 5HIXDRY ) lOQIV 6HANRD - &RJILGHMIDW DG
3XEFDIRY | RUWH SHIRG \IWRW LQBHARD  6XUYLYDD _6HANRD $XAW IRIHSHIRGR WP HVHARW WHHQ 6HAIRD
_: DUDQN ' MWOPHJ BHANRD QAP QUFDIRD / IPABNRQ R / [CHAW ,QXIGFAH DG Z LW UASHRAMR_6HRANRD
,QKXUIGFH |RAWHSHIRGR WP HVAWRW WHHO 6HANRD ,QMQRUKS _BHRANRD 2ZQHIKS 6HANRD 5LIKW
R 3UPNH - ROWTHKGRB)\ _BHRANRD 3URHPURY R ) RIP D 3DMAB LIKW DQG - RQABDAAG LIKW VRBD D/ UHIDAG \R -RQN
3DMNG LIKW _6HRD 7KUG 30W , QUQIHP HMVVRBD D/ UHIDMS \R - RIQABDMB LIKW _6HRANRD (IIHVR 7HP LDIRY
BHURD  6SHADDRROHNHFH/R &HMIQ7HPICDIRY/ GHAMRD  (IIHAWR 7HIP LODIROR. &RP SO XQEHUBHANRD
DGEHANRD 0 DAHIIHRY

6SHADO& RMHTXHIAHV R & HIEIQ 7HLP ICDARYY |, Q DEAWRY R \WH WPV VHAM R 1O 6HRNRD U WY
$ JUHP HOAV\MP LCDMGE. D30V IQIWHOMMN RMHUE. &RP SDQ XQGHUBHRNRYY RJ RUB ) RPDROD5HIRQE
5 HILRQ EDUVLQ CFFRUDGFH Z LW 6 HARD WHD Z LW UASHAWR \WH 7HUMRY  RUMP LCDMG5 HILRQ DV DSSIFCE®! \WH I RTZ LQY
DEAMRDOMP V\KDTODOR [550

/ IFHQHWR) RP DIRU/ LFHQHG 3 LRGXFW

D 6 XEVMPVAR \KH WP VDG FROGURQVR WIS JUHP HOMGFOGQ)_ 6HRANRD E &RPSM
\KDIDDOG KHIE GRHYV JUDQMR ) RUP D D \KETFHOLED! \MURKIK P XGSBI WY WDQMHIE®! Z R 1GH UR DOV BHOUQ)  H FOMYH

QFHQH RUNKEQFHOH D/\WHFDHP D EH XQEHUD) 3DMIABLIKWRU. QRZ +RZ &RMRBGE &RPSIQ RUIWS |1 LADM/D/R \WH
HIHAYHEMR WP LDIRQWDAY BDRIED XVHXCRIGHFHADY \WR' HYHBS 0 04 CRMUH P DNH KDYHP DGH XVH \HDR | HUJI RGB!

KDYH\RT LP SRYWOQG RKHZ [VH &RP P HIADT H WH / LEHQHG 3URGANQ WH ) IHT 1Q WH 7HUMRY RUS HILRQ DY CSSOFEG! \WH
37HP LQDARQ 3 DMON
E ( [ FF-BWQWKHHYHIAKDAR RP ST \MIP LCDAVMLY$ JUH-P HOAXQEHUBHRAIRDY RJ

YRPDZI@SD W&RPSIQ) D FRP P HADD WDRIEGI IR DIV RQWH 1 HASOBY PXBMY P XAV R \WH/ IFHOHSE 3URGANKQID
H SIWDARQR \KH CESTFTEG! 3R HP LADNRQ5 R DOV 7HP DAD UDAM\R EH GRIDAGLQJRRG IDW B\ \KH 30 EXWRAR H FHG
> @R 1HABDBY \INQ) LQR CFRRXQAIKH UHDAYH FRQMEXIRO R \WH 30U/ VR \KH' HYHBSP HOAR WH/ LEHQHG 3URGAADQGS WH
SRMNIOFRP P HADDYDOH R WH/ LFHQHG 3URGENILYHD W ROWHUMBM R GHYHERSP HQVBXAK UR DOV WKDIDEH \KEMPAR 6HAURD
_ PXBAPXIQEY ) RP DKDBKDHER WKAR H HAVHWHORHQHGAAUBHGIQ6HMRD £ XQBW DOG XQMDWKH 300/
DIUH XSRQWKAK R DOV (DM 1 REMMBQEQ) 6HANRD &RP S \KDIDKDYH WH WIKVWR WP LCDM \WH QFHQH GAAUEHG 1Q
6HAURD D DYG! RUFDLMY GRAMY/$ JUHP HOAQIWHRNAY |RU) RIP DIVXQRXUHGP DMIDCEBIRK R WY/$ JUHP HQMGFOGQ) D
EUFK R _6HAIRD DB GDHR> @D VZUIWRIEH

. QZ +RZ 7\DQMH) &RP S \KDIDWEQM HAR) RIP DI RUXVHZ LW UASHAAR\RH' HYHBSP HQWV
0 DX CAMMHDQG&RP P HADT DARQR \WH/ [FHOHG3WRGAAVD) . QRZ +RZ IQWHSRWHMROR &RP SO) RUWS [ LADM/DVR \WH
MR KA WP LODIRQWDAHDAMAR VKK / LFHQHE3URGENIGGELY GHHADY RUBDRIED XVH XA RAH' HYHBSP HIAO DX DR
RU&RP P HIADD DARQR WK/ LFHQHG3WRGEW

5 HXOM) 0 DMIDY

D S MMOQ> @DV IRBZIQ WH HIFAYH DM R WH WP LDIRY W \WH H \WOMBIDD

SHP IWEB! LFOAQ) XQAUWHRH MY DIBHP HQN&RPSDQ VD SOW R &RP S \KDIDAIQ OQG KHIE. GRVDWLIQ R
) RIPDDOR &RP SO0 v W KWAN®H DG LOMUAV QG KDIFDAH&RP SDQ VS | LADAYVR DAMIQWR) RIP D \MAK $ |1 LEDAM W KAAN®
DG LQMMIVLQ DG R D6 HIXDRY ) LOQIVVRBD | RIWH/ LFHHG 3URGAVMRMRBGE. &RP SI) RUIWS 1 LADM/ LGFOXAQ) D)

5 HIXDRY $ SSURYDY DQG 3UAQ) D55 HP EXVHP HY SSURYDY WDARBID UHIDMVR WH/ LFHHS 3URGRVDRG R \WH H \WOABI CED

SHP IWEB! LFOGQ) XEEHMHD H MM DIUHP HOV&RP SIQ LVDSOW R DG RABUIHMRAOD SIRMGHG\R) RPD &RP S \KDED
DOG \KDIFDAHIWS | LIDAAR XVH&RP P HIADID 5 HDREEGH( |1 RW\R DM VKK 5 HIXTRY ) LOQIV \WH B LGFOGHE LOVKK
5 HIXORY ) LOQIV DG DOSKOP CFRYUIMFHAW [FOGQ) DODGEYHYHHYHWEDIEDA, ROWH/ [FHQHG3URGEW
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E 7R \KH H \WOADXLI QP HMEXWXDOAR WH I RIFIRQY FOXH LV GRASHIP WG B\ \KH DSSIFCE®
5 HIXDRY $XKRIWY &RP SR \KDDJ INQADRG GRHVKHIE, JUQMR) RIP DDUIKWR UH HIHPH XQEHUDDS HIXDRY ) LOQIV\RBD
IROH/ IFHQHG3URGEMDNDHERMRMGE &RP S RUWS | IIDAM/RUBXETFHQHY

7P DNV &RPSIQ \KDDAFHH RUVHDR ) RPD DY &RP SDQ 7GR DUV DQG \WDADUH
\SHALLF R/ LFHQHG3URGAWNRBD | RUXVHZ LW \KAK / LFHQHG 3URGFWSIRVIGHG KRZ HYHU \WDAQ QR HYHWKDOE.RP S KDYHIQ
REQIDARQ R CFHQH VR ) RIPD D) \MDG-P DOW XVHG B\ &RP S RKHUWKOD LQ FROGHANRD Z W D/ LAHQHG 3URGAARUDD RKHU
WIG-P DWR &RP SIQ

6WAN R $3, DQG ) IQWKHG ' UXJ 3URGXFW ) RUP D \KDEDKDYH \WH WKWK SXURKDH | URP
&RP ) O RUDOR \WHIQMDRY R $ AlYH, QUHEHMRILQWKHEAX) SIRGEWRIMH/ IFHHHE3URGAKHEE &RP SI) DVR \KH
HIHAYHEDMR WP LQDARQ Ll 0 DADSUFHHIXOOR &RP SO0 v SXUAKDVH SUFHI RUVKAK $ FlYH, QIUHAHNRUILQANKHG X SURGEW
) RP D\KDDQRM\ &RP SOQ ZIWIQ> @D VONMAMHHIHAYHEMR WP LDNRQZ KHAH) RUP DHBRWR H HIRVH\KFK UKW

3RUATHP LODARDS FAMMEY

D 7KH 300KV Z MK R SURYIGH D P HRKOQMWP AR HOUKUH WDWDWKP L WWH / LFHHG 3URGRALY
DYDDEGIR SDOVDYR \WH BYHMRQ M SDVHNZ KR Z HIHEHQ) WHDMS Z W \WH/ LFHHG 3URGEWBLRVR VKA WP LODNRQ RU
Z KR GAMLH CFFHWAR \WH/ LFHQHG 3URGPWADQ FRQINXH R KDYH DFFHWAR \KH/ LFHQHG 3URGANZ KLBHWH UHIXDRY DG FRP P HIADD
UASROIELOMY |RUWKH / LFHQHS 3URGAENDH WQMRGHS [RP &RPSD) WR ) RIPD $V \KFK D) RUP DIV WHNXHADQG HBRURQ
SRP S ZIMSHIRP WHIRKZ LQ) WIQMROCANMEY  WIQLNRQ&RP SO V&RP P HADT DARQCAMMNY Ll D) \R) RPD\R
PIQP ] HAMXSWROWRNIBY  SURYLGH SDNQVZ WK FRQMKHG CFFHWAR WH/ LFHOHG3URGAWLL CBSTFLE® HITE®) RPPD RU
) RP DV GIIGHH \R DIXP H DG H HRXAM WH UASRQIELOIY XQE-UDD6 HIXDRY $SSRDY 06 Z W WASHRNR HIFK RIRQ
SAQFIOAMG | RUWH CESIFE®Y/ IFHQHE 3URSENXSRY) RIP DIV BNXHADIGE HBRIR) &RP SI) \KDIDHAKHUWMP LDM\KRK & QQIFD0
6WGE RUNIQMHR ) RIP DWH P DRI HP HADQG FRMXHG SHURP DCFHR KK &QQFDOBWGE. FRGBANHD \KH3 3R HLP LCDWRQ
$ PAMMEY

E YRPDPD HBRAMR KD/H &RP SO SHURP \KH CESTFIEG! 3RWPHIP LCDIRD $ RV B\
SRVIAQ) Z WD RIFH\R &RP ). ROMAUKID> @D VIRWZ LQ) WHHIHAYHEMR WHWLIP LODIRY | ) RIP DUTXHIV3RW
7HP ICDIRD $ YN WH 300/ \KDDP XMI® DIWH XSRQ D WIRLRD SOQ IRJ&RPSI) R SHURP \WH CBSTFIE®! 3RV
7HP LDIRQ$ PV IGFOGQ) GHIYHY DOGWIQANRY DM/ , QDEAMRY WH3 DA/ \KDIDHIEEDWK D\WDQMRQ FRP P LWKH FRQUMICY
R DAGDWAHIFK 300V 3URMAND DQVHY DQGXS \R\ER  DEAWRIOUBIAHREYHY IGRP HIFK 304V Z KR DH I URP RHJUHBYDQWV
IXQRMRDOIURXSVAR | CAAIMMD\P RREWIQIMRY © KIBI&RP ST LV SURMAQ) CESIFEGI3RMT HIP LADNRDS FWMKY &RP S OOG
) RIP D\KDODIWHRQ\BDLQ) SRON DG DFRP P XQFDNRY SDQVR FXRP HY \SHADDY SKOWP CAH/ SK MADY WIXORY DAKRIMAY
SDMQNDGYRTR JURXSV DOG FIQFDOWG. LQYHXMDRLY [QHFK FDHRQD Ll CESIFCEGI DAKHW HR BYHYRQ DIG&RP SI) \KOD
P DNHD@VWXAK FRP P XQUFDINROVR \KAK DESTFCEG HMYALQ CFFR EDGFHZ LW \WHP XD DI HGVUDLQ) SRON

F ( [ AFBALQ WWH HYHQAKDARRP SO WP LDMY \MLY $ JUH-P HOAKQEHUBHRANRD YRPD
\KODUHP EXYH&RP S IW LQMDOFRWV DG 2 XWR 3RANHARRWVIGRAUBG B\ &RP SO LOWH FROGAAR \KFK 3RV HP LQDIRQ
$ PV | Q \WH HYHQAKDARRP ST \MIP LCDA WY $ JUHHP HOAKQEHJ6HRIRD ) RPDWDDWHP BXUHERP S > @R
&RP S VIQMITCFRIWDGG2 XWR  3RAHAERIVLPAMGE. &RP S LOWHFRIGEMR VKA 3RWATHIP LCDIRQS$ RV

$ @UWKW DG QFHRHY JUIOAG XQGHU RU SXUXCOMR WY $ JUHP HOAE. D 30V DUH DQG KD
RMHZ DMHEHGHP H3\WREH IRUSXBRAHVR 6HAIRD  Q R WHS 6 YOONXSR &RGH CFHQAVR WKVWRE LOMBRMIOSURSHW D/
GHIGGXQ@UBHARD R WHS 6 UDONXSM &RGH  7KH 3D DIUH WDAHIFK 300V DV QFHOHH R FHUBEQ UKW XQEHWY
$ JUHP HFOMKDDWABIQ DG P D IX® H HAVHDDR LW WKW QG HPRNRY/ XQEHWHS 6 GOONXSW &RGH 7 KH 300 | XU
DIUH\WDMOQWH HYHOAR WHFRP P HFHP HQAR DEDQNXSW. SURHHAQ) B\ RUDIDIQMD 30V XA 30V WH 2 %ONUKSWS DUN
XQHMHS 6 YONXSA &REH WHRKHSOWY \KDIEHHIWBG\R DFRP SBIMGKSIFDMR  RUFRP SBIMOFFHAR DVCSSURSUDM [0
LQMIBRXDOSURSHIV CEHOVHG R XAK RKHL3 DY DG DEHP ERAP HQVR VKAK LQMBRMOOSURSHW Z KIFK L QRADDHIG LOVKAK RAHU
30V SRAHWMRQ \KDDEH SURP S GHIVHIHGWR WD XSRQDQ VKK FRP P HFHP HWR DEDCNYGOM SURFHHAQD XSROVKFK RKMHU
30VZ UNWRQ UATXE AR RU XQEBW/WHYOCNXSVB DY HBFWWR FRQMMHVR SHURP DOR [WREQIDARY/
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XQEHIWLYS$ JUHP HOARJ E Ll QRAGHIYHIGXQGURDNH D |RTBZ L) WHUHMRIROR \KY'$ JUHP HOAB. \WWH Y/OONXSNB DIV XSRO
Z UMK UATYXHWAKH B RUB. WHRKHBOWY

( IHAAR 7HP LODARQE\ &RP SDQ XQGHJBHARD | D DD, QURNRQLIUDM SURMIRURD> @E
> @D UL &RPSIQ \MUIP LCDAM/KLY'$ JUHP HOABSXUXDQMR WLV 6 HRNRD ZIKMOQ> @MV DVOW>  @KH-DWH
> @KDOEHGHP HG GRAR KDYHEHHD CRKIHYHG DQG &RP SO) \KDIKDYHQR REQIDARQVR P DNHWH> @ LOMRCHSD, P HOVRUWH
RPUMFAHR >  @HAIEGIOBHARD  \R) RPD

0,6&(//$1(286

$WLIQP HQWV ( [ AF-BWDVSIRVIG-GIQWMYEHAMRD — \KMY$ JUHP HOAP D QRAEH DALIGHG RURKHZ VAWBQIHIHG
RUPD D) WKWRJREQI DINRQ KHIXQE-UEH DALIGHS ROWBQAHIMG B\ HWHU3 WY Z WKRANKH Z UMKD FROHAR WH RKHU30WY
Z KIFK FROHKDDQRAEH XQUDRIED Z WKHTS GHD HE RUFREWRGHS 1 REWKWEQEQ) WHIRMIRQ) HWHUSOWY PO Z WRXW
\WHRKHU3 DYV Z UMD FRQHADALI QWY JUH-P HOADQG LW UL KW DG REQ DINRQY KHIHKQEHULQ Z KRBIRUQ SDVWR DQ$ | LADMRUMR
DSOWV WDAZFTXLY B\ RURKHZ IVHIQFRQIHAIR) Z WK P HIHJ VDBIR DAFWRURKHZ [V DERUVXEWIQMIM DOR \WHBMHNVR
WH DAMIQQ) 300V \R Z KIFK \WH \XEMPAAP DIRUR MY $ JUHP HOAUHIMMY  SURYLGHS WDAKH DALIGHH DXXP H/ DR \WH DAMIQQ)
30UV REQI DIRQY XQEHWLY'S$ J UHHP HQANXEMPVIR 6 HANRD DOG SURMGHG | XUKHAKDMI \WHDWIQGQ) 30MV1Y) RPD ) RPD
DAIQARVKAK DMIGHHDTR WHLQMBRMICEURSHYW UKW LFOGQ) 3DMVE LIKWDQG. QRZ +RZ CRHQHG\RERP S KHIKQEH)
7KHDALIQQ) 304V KD CLQ UASROMEG! | RUWH SHIRP DFHE. IWDWIGHHR WV'$ JUHP HUWRUDD REQIDIRQY KHEXQGHUWR
DAIGHS $Q SXERWEDILIGP HONQYIRIMROR WVEHUWRD  \KDTEHYRG

*RHOQQ /I 7KH $JUHP HOADQG D) G\SXW RUFDIP DUMQ) RAR RULQ FRQGHAIRD Z W LW Z KHKHU
FROUAMIORUGRQ FROMAMIOLQ CDMUH \XAK DV FOIP VIQWRW [ URP EBIFK R WEMM RUW-IXMIRQ RURKHZ VH \KDIDEH FROMKHG
DOGWHUASHRYHUIKWR \KH3 DM GAMP LQHGLQ DFFREIFHZ W \KH\XEWIQIYH/ [Z VR \KHEVBMR 1 HZ <RIN CRENMXDOAQ)
) SRMRYR 1H <RIN/ [ RUDQ RKH ¥ JRHQQ FRICAVR @Z VAR WHFRQM  SIRYVIG-G\WDAID GVSXMZ W UAGHRW
R LQ UQIHP HQVYDIAW RUHIRUAHELOV R D) 3DAMMS LIKW \KDDEHJRYHGHG B DG FROWNKHS DG HY RIAHG LQ CFFREDGFHZ WK
WH/ [Z VR \RHMUMGRNROLOZ KLFK \KAK 3DAMYB LIKWLY IWKHG RUSEDKHG

- XUWGARARD ' DSXW5 HROWRQ

(DK 3DWE WH HHWRQKHIR D KHIE IWHYRATE® \XEP WK WH MUMVGRNRO R WH DM
DG | HEHIOFRAWNWIY 1Q1 HZ <RIN&IW 1 HZ <RIN IRJWHSXSRHR D) GVEXWMDUMQ) EHATHHD \KH 30UV 1O FROGHARQ Z W
WY$ JUHP HOVHIFK DQ3$PMRY  H FHBWDY RKHEZ MHH SBIRO SIRMGGIQWMY$ JUBHP HQV E KHIE Z DiYHY VR \KH H \WOACRW
SIRAENMG B\ CSSOAEG/ [V DG DIV CRARDAHWE ZD R PRIRY D/DGHHMHRURKHZ M 1QDQ \KFK $ RMR) D) FOIP
WDWL MY QRAGEMANGHIRDD \R\WHMUMVGRNRQR \WHCERYH @P HEFRXW L W SURSHW LVH HP SWRULP P XCHIURP DMEFKP HW
RUH HRAMRD UL D \KAK $ IR ELRXIKWOQWKHCERYH P HG FRXUWVKRX@ EHAWP IMWHERQJURXQB/R 1RXP QROFRQMIHYY \KRXTG
EHWEQW HUHG RUBHP RYHG\R Q- FRAWRKHAKDWH DERYH (TP H3 FRAWRUMKRX@G EHB HGE. WDRQR WHSHIBHR R \RP HRKHU
SIRHAQ) QD) RKHUIFRXUWARKHIWDQ \WH CERYH (TP H5 FRAWRU LY WY $ JUHP HOARUWKH \KEMPAP DIRMUKHIR PD GRAEH
HORAG IQ RUB. \WAK FRAWDDG F KHIE DIUHY CRAR FRP P HIFH DD \WKAK $ FIRQ RIMHUWDD EH RUH \lH CERYH (TP H5 FRAW
1 R WWBRAQ) WHSUHIRXVVHRMIHD3OW P D ARP P HIFHDQ $ FIRQ1Q D ARAWRKHKDQWH CERYH QP H3 FRAWARBID |RIWH
SXERHR HIRAQ) DYREHRUMGIP HOMKHGE! \WHLERYH P HG AR

( QALHS JUHP HOWS P HIGP HOW 7KHS$ JUHP HWARQELOQY/ WH HOMH XQGHINEDEQ) R \WH 30UV Z LW UASHRAR
\WH\XEMPAP DWUKHIFR  DOG \XSHYHEHY DIDSUHYLRXY DUDQIHP HOVZ W UMGHRAR WH\XEWMANP DIRUKHIR  Z KHMHUZ UWHD RURLTD
LFOQQ) WDAS R LGN DG 1 RO AVFRKUH $ JUHP HWHIHRWH > @DVIPHIGGRY> @ SURVIGHS WDADDLQ RP DIRD
AVFBRHSE RUH FKOQIHEXQEHNKAK DI UHHP HONKDIEHWHDME DV/&RQ LGN QRIP DIRQKHIKGEH) 7 KLY$ JUHP HOWVRMHDOWH
6RKH®VDMFKHGKHIR PD EHIP HIG5 RUQ WP KHIR PRAIHG RO B\ DZ UMKDLOXKP HWGXO® H HXMSE DAWRY H>
UBUHABIWH/R ERK3DMEVKHIR 7 KHEFKHSXGV DMFKHSKHMR P D EHCP HIGHG RUIQ WP KHIR P RAIHS R B DZ UMD
LQWAKP HOAVGX® H HIXRG BY  DAKRU] HG BBUAHOBAMHY R ERK 300K/ KHIR H FFBWR WH H WOAH SO SIRMGHS (1Q WY
$ IUHP HOV
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6HHLDELON |1 DR SIRYIMRQKHIR WKRX@ BHKHG LQYDIG LA DCRUXCHI RIAHERILQDQ URSHRWA DFRP SHMQWV
FRAWOQDD) MUMGRNRQ WHLOQYDIG L@ DORUXCHI RIAHEGISURVIMRQ V \KDTEHVHYHHG I URP \LV$ JUHP HONDQG\KDODQRAD | HAVWKH
YOIAW R WV$ JUHP HOAD/DZ KR®A

+ HDAQIV 7 KHFCBWRQ/WR \WWH 6 HANRQY KHIR DIHQRAD SOVR \KLY'$ JUHP HOVBXWIUHP HBHD | RUFRQYHIHFHW
DAMVAQEDAY DQGWHDAQ) WHVHYHIIE HANRQ/KHIR

: DYHUR 5XGIR &ROMXPARD ( DFK 300V KDY KOG \WH RSSRMQW \R FRQXOV 1AW FRXQUHDLQ FROGHARD Z LW
WHUYHZ GOV D)5 GHRIDIROR \WLY'$ JUHP HW $ FFRAQIO WHUXGIR FROXKANRQ\WDADD TP ELIXW LQWMY'$ JUHP HQW
\KOOEHFROMKHG DI DQXMWHG Y 304 \KDORAZSSD

, OMBUHDARY ([ FHBAZ KHIH \KH FRQM VW SUA® WXV RAHZ M D \WHXHR D) JHGHUKHHQ \KDDEH
GHP HE\R HIFRP SDW UH HMIAHY/\R HWHURUERW JHIGHY DOGWHXHR \WWHMQIXTUNKDIEH GHHP HEWR LQFOGH \H SOXUDD DG YIEH
YHID E \WHZRG/AIFOEH LFOGV DIGALFOAQ)] \KDDEHGHP HGWR EHIRTZ HE B \WH SKUDH* Z WRXAIP MIMRG 005G
\KDDCRAEH LOMSUHMG \R @P MYKH SIRMMRQ\R Z KIEK IWHDMY  F \WHZ RUG3 Z L@ \KDTEH FROWKHG\R KDYHWH\CP HP HIQQ) DQG
HIHFMD/WHZ RGAWKDD G 0Q GHIQWROR RUUH HHIPHVR DQ DI UHHP HQMQWIKP HOARURKHUGRAXP HOAKHIHQ\KDTEH FROAKHG
DV UH HUKQ) R \KFK DI UHHP HQIVLOQWAKP HOARURKHUGRAXP HADY [ URP WP H VR WP H TP HOGHG \KSSBP HMG RURKHZ VH P RALLHG
\EMPAR DD UWMRNRQ/ROVKAK TP HYEP HQWV \IXSSBP HOVRUP RA LFDIRQAFWRWKHHO  H D) WHHHFHKHHOWD) 3HIRQ
\KDDEH FRONKHG R LGFOGH WH 3HYRQV VKFFHARY DG DAMIQY | WHZRB/2KHHG *KHFR® DQGKHIKQE) DOGZRG/R
P [@ULP SRYWKDTEH FROAKHG R UH HOR \MY/$ JUHP HONQHTFK R \WHUHQIBIY DvAKH FRQM WHIXUHY/ DG CRAR DD SDMFX@U
SIRMRQ KHFR  J  DIDUH HIHRHY KHIHO \R 6HARQY RU 6 AKHEXGY WKDIDEH FROMKHG \R UH HJWR 6HANRQY RUBFKH®V R MY
$ JUHP HQAVDQG UH HIHIFHVAR WLY'$ JUH-P HOAKGFOGH DIBFKHXOVKHMR K \WHZ RUG3 QRIFH P HIQVQRIFHIQZ UMY Z KHAHURU
RMSHALLFOD WBAMG DQG WKODLGFOXCH QRIAHY FROHQNV CESURYDY DQG RKHU Z UMKD FRP P XQFDIR)Y FROM SOAG XQE-UWLY
$ JUHP HV L SURMMRQ/WDABTXUHWDAD30M \WH3DMH/RUDD FRP P LWHKHIXQEHP DIWH' 3 FROHOWVRLP DSSIRYH RUWH@NH
\KDIDUHTXLLH WDKK DI UHHP HOWVFRQHARU DSSURYDOEH \GHALLF DQG LQ Z UMY Z KHMHUE\  Z UMW DIUHP HOV G CBSURYHG
P LOAM/ RURKHZ M BXAH FOGQ) HP DODG LOMIAP HADILQ) M U4 HIMA\R D \SHAUIE @F XGB! RUBIXDNRY RUDWFG
6HAURQRURNHUAYIMRQWHIR  \KDQEHGHP HE\R LGFOXGHWHWHD PXUHATP HIEP HOMWHHRRUDQ USOR-P

UGIRUHXDMRQWHIR  OGG N \WHWP 3RU \KDOEHIQM UM LOWHLGFOMYHVHQHFRP P RID DARADMGZ M\KHWMP 3 DOGRU

1R,PSTG: DYHW 5LIKWEXP XDAYH ( [ AHBAD/H SURAD SIRVIGHE LOWLY'$ JUHP HOVGR | LOUH RO \KH SOW
R ) RP DRUGRP S \RH HAVH DQGCRGHD 1QH HAMQ) O WKWSRZ HJ WP HA RUSUMBIHXQEHMAYS JUHP HOAMRUSLIRNGHS
B WHMM RUDMDY. RULQ HIXW RURKHZ MH \KDDLP SOU SUMAERH RUFRQANMM D Z YHUR D) WK WKWSRZ HJ WP H3. RU
SUVIBIH RUEH FROXMKHG DVDZ DYHUR DQ EUHFK R WLY'$ JUHHP HQARUDY DQ CFTXUHAHH WHHOQ QRUMKDDDY) MQIGI RSO
H HFAMVHR DQ KK WKWSRZ HJ BP H3 RUSUMBIHSUHFOGHDD RKHURUIXURHUH HRVHWHIR ROWHH HRVHR D) RMHUWKW
SRZHJWP H3 RUSUMGBIH

1R $ @QRIAHY Z KIFK DU BTG RU SHIP WG KHIKQEHU \KDDEH 1Q Z UMEY DG \KI I LAHQM! GHIVHUG

SHIRTD \FOAR (DRI WFRIQ] H3 RYHQUKWARXUHIRIVHAR. UHIMAMIMG RUFHWIHG P DO SRUWH SWEOG UMD WHFHSW
UXHAG DEARNHGDVIRBZ V

J\R) RPD \R ) RP D7 KHISHWRY , G
1 R YTFRQG\UHAB X
: DMWZQO $
869%
$WHDIRY * HHIDCRRXQHD

. L\KDFRS W * RRZ LQ3WRAMY / 3
1 RWHO$S YHIH
YRWFD 0 DACAOAVHNY
869%
$WHDIRY &KUMRSKHS HX
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J\REGRP S W 5 LIHOBKOUP CRHNDY |, GF
9HMIQ/%OG
6RAN60Q) IDAMVR &$
$WHRD &ROMFW' HEOW HQV

. AMDFRS W 5 LIHOBKDWP CRHANDY |, GF
9HMIDQ/9YG
BRAN6D0D) UDFVR &$
$WHIRY * HIHIORRXQHD

RUVR \XAK RIHUDEEAN D/ \WH 300V VR Z KRR QRIFH LV \R EHJLYHDP D KDYH I XUVKHG VR \WH RIHU3DWY 1Q Z UMEY 1Q CFFREDGH
KHIZ W, QDEAMRY HIFK 300V \KDDGHIVHUD FRAMK FRS. W \WH RKHU3 DM 3URVIRAD DRI HUFRGPXUH® Z K \WKFK QRIEH
$Q KK QRIFH\KDDEH GHP HG\R KOHEHHQILYHD D Z KHR GHIVHIG L SHYRDD GHIYHIG ROVHAR. | DPVP L1 RQDIBMGHN
‘D RUI GOYHIGRAMQARQDQRQYOMGHW' D \WHORQWHGH WAMQHW' D E RQUFHSM VFOAR RYHQUIKWARXUHI RJ F
RQUFHSW \VHR PO

&RP SIDGFHZ W ( [ SRUAE HIXOMRYY 1 HWHU3OWY \KDIH SRWID \WKQRER\ CFHQHGWR VB \WH RMHU3DWY
XQEHAYS JUHP HOW F-BWOQRRP STIDGFHZ WS 6 H SRW ¥ VDG RAMHUDSSIFCEGH RHIQH SRW 7V

) RUFHO DMIKUH 1 HMHU3 DY \KDEDEH KHIS QCEG! \R \WH RMHU3 DMV QRUEH GHHP HG VR KDYH GH DXGME XQEHURU
ERKHS WY $ JUHP HOMRUIDOWH RUGHD 1Q SHURPLQ) D) REQIDRQ XQAHUWLY $ JUHP HQVH AFBWRUSD PHOAR PRH
REQIDARYY W \KH H \WQMKDAMKAK |00WH RUGHD LV FDAOHG B RUUAKOV IURP FDAHY Z KIFK DU HI RUIAHCE®! DG LLUAIMAED
SRMUDD LFXAQ) HPEDURY Z DU DRVR Z DU Z KHKMHUZ DUEH GHROUHS RUGRW LOXUHRAIRDY URN FLYLOFRP P RIRQ/ WINAY
GANRW RURKHUQERUGWMUEDGRY HEGHP LEY SOQEP LEV (LU 1GRGY HIWDANAY H SBMRYY RURKHUCRVR * RG 7KHDIHRRG
30V \KDDGRI WHRKHU3DWY R XK | RIFHP DVKUH FLURXP WECRHY DARRQ DY UDRIE®D SURNTEG! DUG\KDISURP S XQEHIAH
DOUDRIEGIH | RWGHHMY R FXUHKAK | RUFHP DVIUH AL IR/

, QAHBHIGHB UMY |, W/H SUAXO DIWHEWDW RIP DDQG&RP SDQ. \KDTEH LQG-SHIGHWARQADRRLY DG \WDAKH
UHDIRQKLS EHEHHD ) RP D DG &RP SO0 \KDEDQRAFRQAMAM D SINGHIKLS MQWHOMH RUDJHR ) RIP D \KDDGRAKDYH WH
DAKRUMY \R P ONH DQ BIAP HQV U-BUAHQIEMRQY RUFRP P IWHQVR [0Q NG RUVR \ENH DQ  CAMRQ Z KIFK \KDIDEH BQAQ) RQ
ERPSI)  Z WRXWKH SURU Z UMKD FROFAVR &RP S DQG &RP S0 \KDIDQRAKDYH WH DAKRUMY \R PONH DQ \KBWAP HQW
WBUAHQBIRQ/RUFRP P LW HOVR D) NG RURMENHDQ  [RIRY Z KIFK \KDOEHEQAQ) RQ) RUP DZ IWRXVWKH SURUZ UMK FRQHV
R)RPD

3HIRP DCFHE! $ 111D

8HR $11ICDM/ ( OFK 300V DANGRZ GG HY DOG CFAHBW WDAMKH RHUSDWY P D H HIAMH W
WKW DG SHIRP W REQIDIRQY XQGHUWLY $ JUHP HOAHWHUGLHA® RIMURXIK RHRUP RIHR WS 1IADAY $ 30VS |1 LADM/
\KODKDYH \WH EHHIMWR DOWKW ((FOAQ) DIDARHQAY R KK 300V XQR-UWLY $ JUHP HQV $ FFRAQIO 1O\KY $ JUHP HW
QRPN \KODEH LOMSUAMG \R PHIQ 3&RP SIQ RUIW $ [1IADM/ 0QG 3) RPD \KDDEH LQMSUANG \R P HIQ 3) RIP D RULW
$1ADM Z KHHQHHADY \RJILYHHIFK 30MVIVS [ LODM/ARHEHH IWR. \WH UKW SURYLGHG R \XFK 300V LOWKY'$ JUHP HOVSURNGHS

KRZ HYHU WDMOQ DY HYHAHIFK 300V \KDEDWP 0.Q WASRMED! |RJWH RV DG RP IMWIRY LFOAQ) | LDGACOMHONY R W
$11L.IDMY

) XUMUHS FTXMMRQ R D 3 DUN RUIWIBMOHY 1 RELMKBIEQ) 6HURD RUDQ WMQ \R
\KH FRQADY 1O \MLY'$ JUHP HOWIQ WH HYHOAR D CFIXMURQ R D30W RUWBXMGHV B D7KUG 30W DQ3$ FTXILHI  DWUWH
(NHAYH' DM Z KHKHUB P HJHJ DXHSXUFKDHRURKHZ VH DARDQ KK $ FTXLUHU WHQRQ DFTXLUAG 3 0V \KDOCRARBE QUKW
CRHQH/ ROIRYY RUCFFHW\R D) 3DMABLIKW . QRZ +RZ SIRGEAFIEEM/ RUSIRGEN WDADH KHES B\ \KH $ FIXLUWHURJIDQ
$1ILADMR WH$ FIXUHWDAEHRP H/DQ$ 1 LADMR WH DFTXLHG 300V DV D UAKOWR \KFK DFDXAVMRY BXWH FOQQ) \WH DFTXUHG
30W

$FTXUHS3WRILDP V 1 RE MWWEEQ)_6HANRD RUDQ WIQ \R\WWHFRQADY LOWKLY$ JUHHP HOMOQ\KHHYHON
R HWHJ D DRCFDAMWROR > @GRUDORMNMEWERANDD DOR \WHDAHVR > @




&(57%,1 &21),' (17,$/ ,1)250%$7,21 &217$,1(" ,1 7+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(' % &$86( ,7,69R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,9$7( 25 &21),' (17,$/

SHIBQQ) WRWKVS JUHP HMANMMWH( 1THAYH' DAME\ DQ$ FTXUHIZ KHKHUB. P HIHU DAHASXUKDHRURKHZ MH RU E DD
DFDAVMRQE, > @IWUMKH( |IHRMYH' DMR WHBXMGHVRUDMANVR D7 KILG3DW Z KHKHUB. P HJHJ DAHEXUAKDHRURKHZ MV
WDMQHWHUFDH D RUE  LGFOGHVIQ SIRIUP V WDM FRGAAGE > @ RXG EXWRUNYGHRANRD YIRDMG6HARD
HOFK \KFK SIRILIP D3 & RP SHAQJ 3URILDP * DOG\KRK DFTXULHG EXMQHWRUDIAN [Q3$ FTXILHG 9MORN  WHOVKFK $ FTXUHURU
$ FIXUHGYSMCHY DVEBSTFCEG! DGO $ 11 LADMR WHS FTXUHJ RUS FTXLHGYSMCHVWDAEHRP H/DS$ [LADMR > @VDUAXOV
RO\KRK DFDXOMUWRY EXVW FOGQ) WHIFTXUHG3OW  \KDORAEH\XEVAAR WHUAKURMRQ/IQBHAMRD — DAR L DD WK

&RP SHINY 3URIUP VIQH IMMIFHSURMR\WHFBMQ) CDMR \XAK CFTXMMRQ RUIRAKH\KEVHTXHQAGYHESP HONIG

FRP P HADT] DARQR \KFK &RP SHIY) 3URIUP V LGFOAQ) G2 SIRSEWI URP [ \KFK &RP SHIY 3WRIUP YV OGG I RID DARDD
$ FIXUHUD/GAAUEHGLQ D CERYH 0Q GHZ &RP SHINY 3URIUP VIQUDMS NMARHFBMQ) CDMR \XAK DFTXMMRY RUIRUKH
GHYHESP HQAIQGFRP P HIADT DIRQR [Q \KFK Q2 SIRIUP V DQGSIRGEWWHH P SIRVIGHS KRZ HYHUKDANQHIFK FDH L DOG
L $ R> @UHWGE RURQBHODR WHSFDAHR > @RI $1IIADMR XK $ FIXUH RAR FROGAWHS FTXUUG
VMY LQHIFK FDHLOFRQGHRNRDZ LW KK \MEVHTXHDAGHYHESP HADQG ARP P HIADT DRQR D0 &RP SHIYY 3URIUP VRUGH.
&RP SHIY 3WRIUP VAAAUEGIQHWHROXH L RULL % Z\WUASHANQ &RP SHIQ) 3IRIUP CFIXUGE > @ @KID
HWHGYHWRAMIP LCDMVKAK &RP SHI) 3URIUP ZIWIQ> @ ROMVOWMHFRIQ) R \WHWIQLRNRQLOZ KLFK VKK &RP SHIG)
3WRILP ZD/IFTAUG DGGUQ WHK> @ RONSHIRG > @, \KOIRAHDD HP SB HV FROKGEOVRUSHIRIHR )
NQG\WDMKIGUBFHYHS FRFHYHGR WOAEGRSURNHG RIGYHBSHGID > @RSHURP DO CRAYMAYZ W BASHRAMR\KK

&RP SHIY 3WRIUP RUDD \KKQZ SRIUPV ,, \KDGHABEQK DOGP DQEQURBXVBRIFHYDQG SRFHSXUAR [P SBP HOW,

RH ,, > @KIKOHWHWKARSHRP UDRIEGIDGWR > @RZLMUASFMWR | 006 ,, [ERYH OIG & XSROWH
FRMQI R \KFK DWIQLAIRD > @VREQIDARQAR SIRVIGHUHBRWRUIG RP DARQUADAG\R' HYHBSP HONRWANY LFOQQ) XQaU
6HAURD DOGUBRWRULQ RUP DARQUADMG\R &RP P HIADT DARQCAMNY LFOAQ) XQEUGHRAIRD  \KDIDMP DM ||

> @UDQ$ FTXWHJ D/CBSIFIEG! FRP P IWDQXQRXUHSP DMIDCEUFK R \WV6HAURD DG>  @KHH RUMKD/ARHUI KAR
\MP LCDMWLY$ JUHP HYNXEMPATGE SXOKOQMR 6HRANRD WHD> @D ZIWUASHRAMR\KIK BUIRK HBRWE Z UMKDCQRIFH
>  @RUNKFK$ FTXUUHU DVCSSOFCEG! WHWHD  SXOKHDQ WP HEH/WDWP D EHDMOEGIWR> @MY RUIQHNW XQGHAY
$IHPHWRY  ZOYHWHWKAMRSOKXHIQ WP HAHWDP D BHDOMEG\R> @Y. RUQHHXW XQEHMLYS JUHP HONIGG
RO FRQMX}HWHS JUH-P HOARQI X@ RIHDQGH | HAAMOGGDQ DQGDOED PHWGHE>  @URP > @IWUNKAK X@PXUHGP DAMIDD
EUHFK \KDODARP DFDD EHUGHEGE > @

YAQAQ) ( I1HAW1 R 7 KILG 30UN YHHIADURY $VR WH(ITHRH' DA \KY'$ JUHP HOAWKDDEH E.QAQ) XSRQ
DOGLOUHVR WHEHH WA \KH 3 DY DG \WHUUAGHRRYH SHIP IWKG\KFFRARY DG SHIP WG DAMIQY ([ AFBADVH SUAAO VHWVRWLQ
\KLY$ JUH-P HAVGR 3HYRQ RAHUWEQ WKH 3 DMWY DG WHUUASHARYHS | LIDM DG SHIP WG DAL GHHY KHIXQGHUWKDOEH GHHP HG DD
IQMGHGEHH IADY KHMXQGHURUKDHI) WKWRHIRFHIQ REQIDMROR WV$ JUHP HOW

&RXQMEBOUN 7KLY $ JUHPHWP D EH H HAWG YID I[QBWY  WBQEDG HPRARQE \LJQDMMH DSSTDIRY HJ
" RX6LIQ DG LQ FRXQMEDW Z WY \WWH P HHIHRADY 1L BRI 30UV KDG I GHG WH VP H GREXP HVS @VKAK FRXQMSDW Z L@EH
GHP HG DQ RGO Z LEEH FROMKHG I HKHU DOG Z LOOPROUMYAM RH DOG WH VO HLOWKP HOAS Q VKAK FRXQALSDLWAR \KH H \WOW
GIYHIGE PHIY/R DI PORCHRUE S W JU  MH RUMP LOUDAFKP HQMR HBRRQF POO D) KK GHIYHY D
3 GRMRQE' HIYHY Z LOEHWHDMGLQDOP DOGHUDGG WAGHRV DY DQRIWLGDOH HRXAMG FRQMSDWWING Z LAEHFRMGHHG\R KDYH\KH
\[P HEQAQ) GICOH I HAADY UL MZ HIH WH RUWILDOMIGHS YHMRQ WHIR GHIYHIG LQ SHYIRQ 1 R 30V KHHR Z LAOUDIVHWH XWHR
( GRRQF' HIYHY R GHIYHUD LI CDXUH RUWH | CRAKDATD. ML QDMUH RUD) UHHP HQARULQWIKP HQAZ Dv QWP WG RUFRP P XQEDMG
XMQ) ( GRWRQE' HIYHY DvDGHHQHR \WHIRP DIRQR D FRQMPADLG HIFK 30V | RIAYHUZ DYH/DQ VKK GHHQH H FHBAR \KH
H WOARDAKAK GH HOHUHIAMAR @FNR - DAKHQNAW

S7+(5(0%$,1' (52) 7+,638% (+$6% (1/()7,17(17,21$/ /<% $1. @
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6 FKHEX®!
3UHWS5 HBDWH

5 LIHOBKDUP CRHAWADYDQG) RUP D7 KHLDSHOWEYS QQRXQRH/ LFHMQJ $ JUHHP HQWRU2 OMVBMGHIIE D1 RYHD XVEQW' +
, QKLEMRUI RUWH3 RMMDO? UDW HAR 5 HISVHG RUS HILCARD $ FXWMO \ HIRG/ HXNHP (D

5HIMWDIRTO 3KDH G GP ROMDM ROMMGHIET SRMOMD D/ D POMNWGDEQ RID P XEQNMNRAWDM
GKRGRHDH P, + IQKENRURAHWDR HUAR UHDBHG R PR CRAMP\ HRGOXN-P LD

)' $ KOVOIFRFBMG) RPOV1 ' $ |RUROMMGHIE ZWD3' 8)$ \BJHAFMRQEMR ) HEXOY

) RIP D\R WFHYH DD XS URQASD P HWR P LORQ DQG LV HIJLEG! \R WHAHYH DQ DEAMWRID P LARQ XSRQ \KH
CAKHYHP HQAR AHMIQ Q-DUNMP W XA CSSURYDD DG | LWXFRP P HIADOVDB! P LBMRGHY DV/Z HIDDY SRMMID! XMUH
GHYHBSP HOAIG FRP P HIADCP LBMRGHSD P HQIVOQGE GRED! QJIWR DI/

.| DSSIRYHG ROMBMGHQE Z RXT EH 5 LIHV VHFRQG FRP P HIADDSIRGAWQ KHP DRI\ RIFRBU\ DQG KLIK® X QHILMNF
Z W5 LIHWH (MY FRP P HIADCDGG P HAFDCDH DLYLQ UDXWKPMUA

5 LIHOWR KRIMFRQ HHFH FODRD. R QVRWWIQMARQGHEYDN  SP ( DIMQ7IPHOGZ LOEHMGGE . H
2 SQRY/ HIG-UDQG3KDH  \WDOQHMIDRU -RUH( &R/ 0

6287+ 6$1 )5$1&,6&2 &DN $Q5: $7(572: 1 0 DNV $XIXWW + 5LJHOBKOWP DY ,(F 1D 5,*/ OB
) RPD7KHISHWAY ,GF 1D )0 7; WD DURXFHG\WDAKH KDYHHQAMBMGLQR DQH FOMYH Z REZ LGHAOFHQH DI WP HOAR
GHYHBS P QX CRMUA DQG FRP P HUADT] H ROMBMGHE D SRMVRUID \P OOP RBAXGILGKEMRUR P, +  EHQJ LQAHXMDAG | RUKH
WHDF HYWR UHDBVHG UH LAY CRAMP\ HRGOMN-PID 5 5 $0 /  DQGRAM-UP DRIQDGHHY

,QD3KDH UIIMDIRIOWMG R ROMMGHIE [Q SDMVZIK P, + 55 $0/ ROMMGHIE G-P RONDAG D REXAFRP SRWM
FRP SBIMUP WWRQUDMDG GADNRQR BASROHDOGZ DvZ HIVBLDAG 7KHS 6 ) RRGOMG' U $ CPLQVMDIRY )* $  KDVOFF-BAG

JRPOVIH ' I $SSTAIRQ 1' $ ITRURMMMGIE 7KH3UWARISWRY' UA 8 VHJ) HHSFW3' 8)$  \BUJHATRNRQGDMLY) HEUOW

32 OMIMGHQE LD SRMMIOP DNABDAQ) WHDF HAKDAZ HEHIHYH EDHEROWHUHIMDMRDCBKDH (B FOQLP SURYHRARRP HY/
IQSDIHVZ WP, +  UHDSVHSRUUH TRRLY CRAMP\ HIXG GXNHP LD OOG LV DVADMILE | IWRURKUBXMCHW \OG5 DXO6 RAWXH

5 LIHIV SUMGHOADDG &( 2 37 KLY WIQUAIRY H OB/ RXU KHP DRBJ\ RIFRBYJ\  SRUWRIR DQG HIEGV XV \R GYHIIH RXUWRY
FRP P HIADOFCSCELOMAY R SURYIGH D SRAMQIEOGH. WHES, | RUWHH SDIHONV Z KR UHP DO XQEHYHLYHG GRS PAOE® DYDOEG!
\WHISHY

37KH FRP SHIXY HILFCA  DQG VO HV @B JHHDAMG R CDM KLIKQIKWKH SRMNIDI RUROMBMGHQE R WIQIRP WH WD HOAR
P+ 55$0/ 7KHGYHESP HONIGOSSIRDOR ROMMGHIE SHYAQ) DIDRIEG) ' $ GHAMRQ Z RXG USUAHOAIDLP

P LGMRH |RJ) RP D\WDAKUKQIKWRUS *  FOSCHOWY \OG) WN/ HH ) RP DV SWMGHADG &( 2 3* LYHD 5 LIHV IRV RD
KHP DRBILE GVFDAHY DG FOGRHY DQG WHHIW R \MHUFRP P HIADOLQ UDAKRMH Z HEHDHYHWH DUHZ HDSRUMRHS R H HIAM
RORXUNKDUWHGREVIRIYHR  GHIYHIQ) ROMMGHIE \R SDMONVIQCHS

7 KHUIMADMRICFRRVR WHRSH) GEHOBKDH WG HYDDDAGROWVIMG-IE DVPRRKHIS IQ P, + 55 $0/ SDHOV
7KHSUP DY HILCA HYOOCEGISROXAMROR WHFRRW D/FRPSIMGR 55 $0/ SDFQN ZKRUFHYHGROMMGQE ~ PJ
\ELFHE® DABDIVE P RQKVSURNRWHLQMIP DDOMYPAR | GOMR -XCH DGKIGDAHOMD FRIWPHG, + P XBIRD
7KHSUP DY HIGSRQAZ D/DFRP SRR DFRP SBIMUP MWRQ &5 SOV DFRP SBIM UHP IWIRQ Z W SDUNMIOKHP DARERILFDOBFRYHY
&5K GHIGGDVOWWIR  EDWIQWHERHPDWRZ RHMGHFHR GQWDH DG SOMIOUFRYHY R SHUSKHDOEGRG FRXQWV
SOMBIV! PLARDAMDGS1&! P LARDAU

SHXW IR WHIQMIP DDOMY R WHWIDD GPROMDMGD &5 &5KIQP, + 55 $0/ SDMHW $PRY WRHZ LK
&5 &5K \WHHAPDMS P RO \KYLYODZ D/ DQG WH P HADD GADMRQ R &5 &5K Z DV QRMW HMBIRKHS Z W D P R
FROHYDRHVHQARAYW DEOMYIQAFDNY DP HAGADMROR  PROKY ,P SRMIDE® \WHH B SIRVIGHFRP SHIQ) HGHTFHR
FOQFDCH | LFDR. Z 1AW D GAUDE® WSRO QG DI DYRIEGH\RBLIELOW SUR LB ERK R Z KLFK Z HEHIHYH AL MMM/ ROMMGHQE | RP
RMHUPXUHO® DYOOEGIWDN HQVRSIRY/IRPP, + 55 $0/ SOV
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2 OABMGHQE Z DvZ HDWBLDMS Z W DGHIHHYHONV $ (V' EHQ) FROMMZ LW \RHOMMWEIHR GV-DH DG WHKHD® SUHWHDAMG
SROIRY $ \OHV DDOMVIRUDD SOV HURDG 1O WH UIIMADIRDOBKDH WG IRQGWHP RWFRPPRQJIUIGH »
WD HOAHP HIHADGHYH HHOV 7( $ (V' Z HM | HEUKB GHARSHID 0P 1D WURP ERA \RSHQD DG

8 SAOME W URP \WH UHI MADARCBOWMG Z LOEH SURHMS DAIQXSHRP LQJ P HAFDCARQIWAW

37KH DB IURP WH 3KDH  UIMDARIOWDOR ROVBMGHIE G-P ROMDAG HFRXUDILQY) AKXV SDUMAXOLD RQ GAUEMN DG
\KUYLYDO Z W P HADD GADIRQ R WAGRQH WDALSSHILY \R B GRIHUWDR PAUHQ® DYDMEG! WOR HOARSIRC DG D PRI
\KYLYDOUDMCP RY WRHZ IK&5 &5KR  ° VOG-RJH( &RWW O * ' WHARU* HRIDE&DFHEHAMEGHAO) : KMNJ-U
*5$ (P LHMERRIUAKOUIQ &DGFHJ DG 3KDH  WUDOLOYHWM DAL 3* LYHD \WH \MDIY FRP SHIY HILFCR AW LQ GADARQ R
WSRO \M- | DYRIEGIVRBLIELOW SUR LG DOGWHWM 0P MG\WWHDR HOWRSIRQVR SDMONVZ P, + 55 $0/ ROMMGHIE KD/
\WHSRAMQIMOR EHDQLP SRUIQAH. WD HONRSWRQI RUSDIHY)

8 QGHMHWLP VR \WHDIWHP HQA) RUP DZ LOBFHYHIQXS IRYED PHOAR P LAIRY DGLYHDILEGIVR UHFH YH DQDEAWRI0

P LAIRQ XSRQWH DFKLHYHP HOAR FHMBQ QHDUWP UHIX@WRLY  CESURYDD DG | LWAAFRP P HIADOVDB! P LBMRGHY |, QDBAWRY ) RIPDLY
HIJLEG WX UFHYH D VRIDR XS \R D) CEAWRI0 P LEIRQ 1Q FROGHAIRY Z W \KH DFKLHYHP HOAR FHMEEQ GHYHEBSP HOADGG
FRP P HUALDOP LGMRCGHY ) RUP DLV DOR HDJLEGIVR UFHYH WG LR DOVIQWHGZ \WH/\R P LGWKLIMAY 0 RYIQ) IRZ DG 5LIHY LD
EHUASRQUE®G! | RUWH SRMIMIOOXGRK DG FRP P HADY DARQR ROMMGHIE IQ\WWHS 6 DG LOMIB/\R Z RIN Z W SRMMIOSONGHY
R I XUKHUGHYHBS DG FRP P HIAD HROMBMGHIE RANGHWHS 6

&RAHHFH & DODG . HEFDWW/RED, DNV SP (DMMOD7IPH ZIW . 2/ DOG3KDH WDOIQYHWWDRY - RIH( &RUM/
0"

5 LIHY (GKRWWD QYHFRY HHIFHFDODGZ HFDMWRE DV SP (DWMQ7IPH  SP 3CRULE7IP H \RAVRXWI LCOGADOHXV
SURMGH D) XSEM RQ WH BAMGHW LFOQQ) \WH CFHMQ) DIWHP HOM RU ROMMGHIE 7 KH FRQHIHIFH FODZ LGDDOR | HDMUH D
SHHIBNROR WH3KDH IQMIP WAXOVE -RUH( &RWW 0 ' ' LWHARU* HRJID &DFUGHIM) &HAO) : KMINHU-U * 5%

( P LGHYBFKROUEKOULQ&DOFHJ DJG3KDH  \WDOIQHX DRU

3OMASDQV A CFARHW WH @vH FRQHIWAH FODE. Aoy GRPHAF RU IQMIDIRID 7KH
FRQHHIAH FODZ LEO)DBR EH Z HEFDMWAYH DQG FOQ BH CFFHAHG 1URP WH , QrHARU S HIDIRQY VHAMRQ R \WWH FRP SDQ V Z HEVAM DV
777 WHIRP 7 KHZ HEFDXZ LOEHDUKLYHS DG DYDOEG | RUWSD D\MAMHFDYIDWHS LIHY HEVW

$ ERV2 OMMGHIIE DOG$0 /

2 OMBMGHQE VDO RO \P DTP RBFXGILQYHAM DARDOD HOAHWI GHE VR VHBRALYHD QG \R DQGLCKIEMP X\BAG, + HJ\PHY/ 7KLY
\BJHAG \WDR HOVKDY \KH SRMID R SIRGH WHISHAUF EHHIWE BBEQ  +* GYHY DG WWRLQ QRIP 0O FHIXOU
QlHHDIRY ' +  LVDQDMIOH] \ P HWDAYSOWR \WHQRUP DOP HEERDP R DOFHWY : KHOP X\BAG ,' + CRAYW FOQSURP RM
EGRG P ON@HAHY OG \RIG WPRY ,' +  PXBIRY DH SUMOMQ W SHFHAR SDMQNVZLK $0/  $0/ LV D WBED
SIRIMQ) FORHUR WHERHPDWRZ DQGEGRG  $0/ RAPXY SUP DU LQ DEXOV DQG DFFRXQIV | RUCERAW SHIFHOAR DIDDGXAV
FOQFHY 7KH $ P HIFDQ &DGFHU 6RAHIV. HXP DM/ \KDACERW QZ DA/ PRIMQ DXW DRH 1Q 1Q \KH 8 QWG
6VBM/DBRH 4 XODW R @ H GHROGHY | RUSDINHON Z W HIFK \KFFHWIYH @CHR WHDR HOWTRUS 0 /- DG Z HOVKBLDAG WA HOW 1O
UHDSVHGRUH TRRY GVFDHUP DQDOXP HAHG

$ ERWB LIHD

5 LIHOBKOWP DFHWADY ,F  IVDERMKRR)\ FRPSI) GHAFDAG\R QVFRHIY GYHBSQ) OG5 SIRVIGQ) QRYHOWP DOP RBFXG!
GAXIVWDNLI QU LFDQ® P SIRTHWHOYH/R SDIHOVZ WK KHP DRBILE GAVREHY FOGRHU DOGUDHLP P XGHAMWDAY 5 LIHIVSIRHIQ)
UMK |RPARY RO MIQDIY) SDAZ D V \KDADUH RIMFDOVMR GVFDH P HKOQMWP Y 7KH FRPSDQ 1V ILMA) - $ DSSURYHS SIRGAWMY
7$9%/ ,66(5 |RWDP DMIE QVRXP KH DK\ GIDM \IEGW WHRID RIIDVSBHY WURICHNCDH 6<.  LKIEARUI RUWHWHDR HOAR
DEXOBDNNZ W FKURQE LP P XQH\KURP ERA \RSHD Z KR KDYH KOG DR LQUK! | LFLHQABASROH VR D SURYLRX WHDA HOW7 KH SURSAENY
DBRFRP P HADI DYDMEBIQ( XURSH
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7$9/ (66( WHS QWG. LQIGRP 7$9/ (66( DUG&DEED 7$9$/ ,66( |RIHWHDIN HUR FKURQE LP P XQHWMURP ERA \RSHQD
|QOEXVEDNN

) RWIP DIE LV FXUHQ® EHQ) WAHGIQD3KDH  FIQFDOWDD 1 &7 IRUHWHDN HQAR Z 0P DARLP P XQH KHP ROWF
DQPIDZ$,+$ D3KDH FIQFOOWID1&7 I RUMH WD HQAR KRSMUT] HG KUK UMN SDMQVZ W &2 9 ' DG
DQ1,+ 1+/ 9% \SRQRIG3KDH FIQEDOWDD $&7,9  +RWA7LIMKH 7UDD 1 &7 IRUWHWDR HOAR 829,  1Q
KRGANT H5 DOV

5 LIHD/ RKMHUFQQFDOSURIUZP VIGFOGH W IQMBMNQ UFR-BRUDXRADAGNGDH ,5$.  I(KEMUSIRIUP  DQGDUHA-BRULQMIFMY
VHICHWUHRQGHSIRMONGQDH 5,3, LCKEMUSIRIUP 1Q FIQFDDGHYHESP HAZ W SONGHJ( @/ L@ DG &RP SID |, Q DEAURYD
5 LIHKDV SURSAEWDQECDM/LQGHYHESP HIZ W SDNGHY4H3 HPARS 6% DUG' DUFKLG6ON R

) RUXURHULQ RUP DIRQ YIMW 7 7 WHOARP RUIRTRZ XVRQ7Z WHURY LONHG Q

3EDHWHZZZ 7$9$/ ,66( FRP IRUXTBUAFIEQ) ,QRP DR

$ ERXW R.P D7 KH.DSHWEY

) RIP D7 KHISHNY 1V D FOQFDOWED H ELRSKOUP CFHAFDOARP SO0 | REXVHE RO WWH UK. GHYHERSP HQVDQG ARP P HIADT] DARQ R
RYHDRHISHANRY AR WD RP \WHQYH/R SOV Z [\ UIUHKHP DRERILE QDAY DQG FOGRHY 2 XUSISHICHIV GG R HBYRSLYDAVDQ
LM DARTORFHAED \HBRAYHS, IXYDMNCDHS5 3. 5 CRADRUGHIGHEWR EHDQWDH P RAL\ Q) WHIS, Z W \KHSRMMD
\R LP SURYH UG EBRG FHID 5 %8 KHIGK DG \WIQARP WH@YHVR SHRSBIQYLQ) Z 1\ MENG FHDAV-DH WODWHP LD 006G GZ HUUAMN
0'6 2XUS ' HIICHFRPEQY GHS BRI\ LQLIKWAHP MY H SHWYH DG FIQFDOGYHBSP HWFCSELMMY \R FUDM GXJ
FOQEGM Z W Gl HHMDAMG P HKOWP VR CRIRQ | RAXVHG RQ LQAFDIRYY Z LK KLIK XGP HAGHHG 2 XUZ RIN KDV JHIHIDAG D BURDG
SURSUHEY SRWRIRR SURIUEP VZ [\ KH SRMIMIOR SURYLGHSUR RXQG SDNONEHH W

) RUP RHIQRP DARY SBDHYMW ZZ ) RIP OV KHISHWAVFRP RURTRZ XVRQ7Z W ) 250 $,FDQG/ LONGQ

' HYRWRQ 6 HATD- RADCR &IQFDCR FRRN (R BWSSO0 D

18&8&1 &QQFIBUIRNH* XIGHIGH/IQ2 FREU\ $ FXMO \ HRG/ HONHP D 9HWURY +-XCH

/BNPID  /\ P SKRP DERAHN $ AFHAMG-XO KWBY ZZZ @R GXNHP IDCRXAM P\ HRLG BXNHP LD

7KHS$ P HIFDQ &DGRHUBRAHY . H WENXVY | RUCPXM P\ HRG GXNP 1D $0 /5 HYIVHG - DAY $ MG H
DAVWBY ZZ Z FOQRHURU FOQRHUDPAM P\ HRRG GXNHP LDCERAWKH \KBIMKEV KW O

7 KHSIRGAWR ALY XVH RULQE FDARQLYLQYHX DARDODQG KDY GRAEHR SURYHQMI HRUH T HAWHE! D WHIX@RY DAKRIMWY
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S5LH) RZ DG/ RRNIQ) 6\VwP HONV
7KLY SUAW UHBDVH FRQBLQ/ IR Z DLG GRNGQ) WIAMP HQIV UMY \R DP RQY RMHUWIQIV \KDARXBMGHQE PD. SUIRMGH D PHDQQIIXO
BHHIVWR SHRSBH Z W UHDSWHG RU UHUDRRY CRXM P\ HRG GNP LD RXU CHAW R FRP P HIADD H ROMIMG-QE IQWH 8 6 DQG
[G-QM SRMUNDOSDUIGHY RAMGHR WHS 6 DG RXUH SHRBANRQY UHDWG R \KH SRIMQINCDQG P DLNHARSSRUMQW R ROMMGHQIE DV
WHLSHAWWEY IRUS 5 $0/  JORP D DQG RKHU FRGMRY $Q  WEWP HQV FRQBLGHS LQ WLY SURW UHBDVH \WDWDUH QRAMBWP HQV R
KIWRUFDOIDPAP D, EH GHHPHG \R EH IRZ DG GRNGQ) WBWP HQV ) RZ DLG GRNGQ) WP HQV FDQ EH IG-QMHG B ZRGBY WK DV
SDQ SRMIMO PD HSHW  ZI@ DQGVPIMUH SRR 1Q UHHHIH R IXMUH SHIRGY ) RZ DG GRNGQ) WIWP HQV DUH
QHWWHU KIWRUIFDOI DRV QRU DWXUDGRHY R IXMUH SHIRIPDQRH |, QWRDG \WH DUH EDVHG RQ 5 LJHDV PXUWHQAEHIHY H SHRBMRYY DG
DWXP SWRQY U DLEQ) \WHIXMHR RAUBXMHN 1XMUH SOQ DG DM LHY SURMRINRDY DQINASDIMG HYHQIW DG WHIB/ WH HRERP\
DG RKHJ IXMUH FRQGWRYY DQG KHFHWH  LGKHIHQ® LOYROH I QULFDQAIMY XQRHIBLQIY DG FKDQIHY LQ ALRXP WBGRHY \KDADUH
GUILEXOWR SHARADQG PDQ R ZKIFK DUH RAMGH R RXU FRQARD 7KHHRH \ RX WKRX@ GRAUHD RQDQ R WHH IRZ DG GRNGQ)
WEWP HQV $ PXDOUAXAOVDQGWHWP LQ) R HYHQIWVFRXGEBGLIHUP DIMIDAD 1URP WRVHDQIASDMGLQWWK IRZ DG GRNGQ) \WBWP HQVDY
D UHXO\R \WHH UMW DG XEHIBIQMY Z KIFK LGFOGH Z WKRAWIP WBARY UMY \KDWKH) ' $ (0 $ RURKHUUHIXDRY DANRUIMAY/
PD. PDN\HDGHWHGHAMRY/UHIDGQ) RAMGQE UWNWDWIQFDONDYP D QRABHSUIHARNHR UHDOZ REBUHKAVRUR URKAVIQ
VVEVHNHAFOIQFDOWDY UMY WDAROMMGHQE PD. KDYH XQQMIGHGE MGH HIHRAW DGOHIH UDRNRYY RULGAG-QVR PO \KH
DYDLDHONVR URRXUFHAR GHYHES 5 LI HOV SURGEWDQAM@M/ P DINAVRP SHMRY DVZ HTDVRKHJUMY GHBLBG IURP WP HVR WP HIQ
5LIHOV USRIV I LGBG Z W \WH 6HRXUMIY DQG ( [ FKDQIH &RPP IWIRR LFOGQQ) IW 4 XDUMO 5HSRZWRQ) RP - 4 IRUWWH XOUM)
HGG> XH @0 DUK @G VEHXHWIIQIV $Q IRZ DG GRNQ WBKP HQAPDGHE XV 1Q WY SURW UHBDH LY
EDVHG R RQLQRIP DNRQ PXUH® DYDLME®I W XV DG \VSHONRQD DVR \WH@OMRQ Z KIFK WP DAH 5 LIHOGRHY QRAKQEHIENHDQ
REQI DINRQ\R XSEDM IRZ DUG GRNGQ) WEWP HOV Z KHKHJZ UMD RURIDO\KDAP D EHP DCHIURP WP H\VR WP H Z KHKHJDV D UHXOWR
QZ IQRPDIRY IXWMUH GYHBSP HQV RURKHZ VH DQG H SUIMAO GWVRDIPY DQ REQIDINRY RUXQEHIEING) \R UHBDVH SXETFO DQ
XSCOWYRUUMMRQ/WR DQ |RZ DUG GRNGQ) WP HQVFRQEIGHGKHHQ H AWV UHTXUHGE. @

) RP D) RZ DG/ RRNQ) 6VBAP HOW

7KLY SUAW UHBDWH FRQIBLOY IR Z DUG GRNGQ) WEAMP HOVZ MIQWHP FDQQ) R \KH3 UYDMGHRXUWA// MIDRROSHRP $PAR bY;
DPHIGS LFOAQ) ZIWRAWIP MNRY H SUAN RU LP STHG \WBMAP HW UHIDLAQ) \KH FRP SDQ W EHIHV DQG H SHABIRYY BIDLEQ)

\WH.DSHAWF SRMQINO FIQFDOEHHIW PHKOQWPY R DAIRY HILFDA DG VOHIV R ROMMGHIE  \KH SRMMOFRP P HIADODQG
FRODERIDIR) RSSRMQWAY LFOGQ) SRMMDOIXMUH FRIDER DALY DV ZHDDV \WH SRMMDOYDOH DQG P DINAMRU ROMMGHIE

SRMUDOP LBWHCH SDPHV DG SUAHQEMRQ R DEAURDOM@ DAXSFRPLQ) \AHIME FRQHMIHY 7KHZRB/3PD.~ 3 ZIa)

SFRXG *ZRXG 3\KRX@ 3 HSHAW 3 SOQ’ 3 DQMASDM 3 LQMIS 3 EHINH 3 HAWPDM 3 SIHIRW 3 SURWAW 3 SRAQNO

3 FRQIMQH 3 \BLJHV DQG MP LOUH SUMMRQY DUH QMGG R LGHOM. IRZDUG GRNG WIMP HOV DEMRXIK GRADIDIRZ DUG GRNG)
IBRP HOVFROBIQWHAHIGHM Q) ZR B/

$Q IRZDG GRNGQ WEBRP HOVLQWKLY SURW UHBDVH DUH EDVHE RQP DD HP HOAY XU SHRBANRQY DQG EHIH VDQG DUH\KEMPAR D
QPEUR UMY XGFHIBIQIA DQG LP SRUBQADRRLYWDAP D, FOXVH DRMDCHYHIV RUURKXEVR QLT HUP DALIDED 1URP \KRHH SURKMG
RUIPSOHG B DQ IRZDGERQ) WP HOV FROBIGHS 1Q MY SHW UHBDH LFOAQ) ZIWRWIPLMARY WRH UMV DG
XGRHIBLQIA DARADMS Z W WH IRTRZIQ) SRUMYH UAXOVIURP D FOQFDOVMG PD. QRAGHHWOU® BHSUHIRANHR \WH UAXWVR
IXVAUH RURQIRQ) FOQFDOMMAHY DOHYH B XOWL GHRMRY/ UHDWY \R RVMGHIE 5LIHW DHONV\R \KFFHMX® GYHBES DG
FRP P HIALD) HROMAMGHQE DG DFKLHYH P LOMRGHY LFOGQ) LGHMNA LQ) \KAPHWIXCRRIDER DINRQ RSSRUMAMAY DV Z HIDVWRH UMY
DQG XEHIBQNAY VFWRIK P RIHIXT XQGEHUWH FDSMRY 51WN) DRRLY LQRXU4 XDUMOD SHSRIWRD) RP 4 IRUNH TXOURMUHDGG
0D ILBG Z 1\ \KH 8 QAMG BVBAMY 6HRXUMEY DQG ( [ AKDQIH&RP PIWIRY 6( & DQG\MEHIXHQMLOQIV Z MW \KH6( & ) RIPD
AVFOIP VD) REQIDIRQWR SXETF® XSEDMRUIUAMVHDQ \XAK WIP HOME UHORADQ. FKDQIHLOH SHRBAMRQ/RULQHYHINV FROBWRY/
RUALRXP WA/ RQ ZKIFK DQ \KFK WP HQWV P D, EH EDHG RUWDAP D, Dl HRAKH ONHIKRRG WWDADRMDOURXOV Z LG HJ 1 URP
WRH VHATRIN LQWH IRZ DG GRQ) WIAP HOV $Q IRZ DG GRNGQI B HQV FRQELGHG LO KLY SN UHBDH UHBUHHON RPDIV
YHZVRI® DVR \WH W KHIMR DQG KRX@ QRABH UHIHG XSRQ DV UHBURHQIGY) LW YLHZVDVR DQ \KEHIXHQAEDM ) RUPD H STAM®
AVFOIP VD) REQIDIRQWRXSEDMDQ IRZ DUE GRNQ) WP HOV
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7KV$0 (1' 0(1712 72 &5(' ,7$1' 6(&85,7< $*5((0 (17 MV$IUHP HQW IVPIGHD/R WY W@
R -X® B DQGLPRY 5,* (/ 3+$50 $&(87,&$/6 ,1& D' HIZ DHFRSRDIRY 35LHD D/DYRWRZHIO ,' &$3
),1$1&,$/ 75867 DV$IHWIQWKFK FOSCAW \RIHKHUZ LW IW\KFFHARY DQG DAIQY #$ JHIA 06 WH I LQDGADOLOXMUIR)/RJ
RMHUHQMAY | URP WP HVR WP HSDMA/AR WHE.UHAVS JUHHP HOAH HHIHGEHBZ  HOFK DVD/ HGHU

5(&,7$/ 6

$ $ JHOAV HOGHY DG YRURZ HIKDYH HOAHG LOR \WDAFH IO & UHAWDOG 6HXUNW $ JUHP HWVADAGDVR 6HBWP EHJ
D/IPHE-GE \WONHWIQ$PHXP HOM R \R&UHIWIOG 6HRXUM $ JUHP HFOMDMEDVR $ SUO D/IP HEGR
WONFHMBQ $PHIPHOVIR  \R &UHAWDNG 6HRXUMW $ JUHP HQV CDAG D/ R ) HEDXOW DQG D/ I XWHU TP HIGG
\XSSBP HMGRURKHE VHP RALLHG I URP \WP HVR WP HSURAR WHCEDMKHBR  \WHS ( [ LMAQ) & UHEWS JUHP HOW DG D/AKHMIP HLY
P HG-GKHIE DQGDVIVWP D BHIXUKHUP HIG-G P RAILHG XSSP HIMG DG WKBAG I URP WP HVRWP H \KH? & UHAVS JUH-P HOW
SXUKXOQR Z KLIFK \KH / HIGHY KDYH DIUHHG \R P ONH FHMBQ DGYDFVR P RGH 005G W H WG FHNQ | LGDCADOCFARP P RDIRY/ W
YRURZ HIQ\WHIP RXQNDQGP DOUHMANVRW LOWHE UHAVS JUHP HW

% YRURZ HIKDY/ UG DQGS$ JHQNIGG/ HIGHY KDYHDIUHG RQ DQG \KEMPAR \KH\MIP \/ DQG FROBURQ/\HWRIW 1O
\KLV/$ JUHP HADGG \WH RKHU) LQDCAQ) ' RPX® HV \R CP RY RHUVWMQIV D UAYIVH FHMEQ WP  UHIMAG \R WH | LQDGADOFRYHION
E [P HIGAHMHQWLP VUHDRMG\R WHE RIDMICDOG F [P HGAHIBQRKM-USIRYIMRQVR WH( [ MM & UHAVSS JUHP HW

$*5((0 (17

12: 7+(5()25( LQFRMGHDIROR WHIRHIRQ) WHWP VDG FRIBWROAHNVRW LOWLYS$ JUHHP HOADQG RKMHUIRRG
DG YOOCEGI FRQIGHDIRY WHUFHSWIG\MILHHR R Z KIFK DHKHIE CANGRZ GEIHG $ JHQW HIGHY DQGYRURZ HUKHIE, DIUH
DVIRGBZ V

5HEY 7KLY $ JUHP HOMKOD FROAAM D ) LDGRQ) ' RAXP HIAVDQG WH 5 HAMBY DQG HIFK U HIHFH R WH &Uaw
$ JUHP HQVXQDW REHZ DH H SUIHAO QRAMG Z LEODEH GHP HE \R UH HIAH WH &UHEWS JUHP HOADY CP HIG-G KHUR
&CBAB HG WP V/ XVHG EXWERNRKHZ [VH GH LGHS KHIHOQ \KDITKDYHWH P HDQQIV DAUEHG R WP LOWH & UHAVS JUHP HOW
|GFOQQ) \KRHFBAB] WP VXVHGLOWHS HAMIY KHHR

$ P HOGP HONR ([ IVAQ) & UHEIWS JUHHP HOW 6XEMPAR \WH WP \/ DG FROGURYY R \KLY $ JUHP HOWLGFOGQ). Z LIKRXAW
P WIANRY WH FROGMRQ/VR H | HRIYHHW\FWRIK LQBHRNRD  EHBZ \WH( [ MM &UHAWS JUHP HONVKHIE TP HIGHG DY
VAN RW RQ ([ KIBWS DREFKHG KHIAR \XFK \WDADDR \WH QHZ O LOH NG 006 XQEHYARHG SIRYIMRYY DQG D 1RWP DN

FKOQJ HY UH BRMG \MHIHOQ\KDIEH GHHP HG LQHWE RUP DGH DY/ C5STFCEG! DG OOR WHWWRENHD SIRYIMRQV\KDDEHGHP HG
R EH GOIMG WHHWRP  ZKIFK &UHAWS JUHP HOMKD® [P P HADMD DQG DARP DD EHFRPH HIHRAYH XSRQ \WH
HIFAWHHVR \RVS$ JUHP HONQDFFREDGRHZ M 6HANRD  EHBZ  6RKHBXGV ( [ KIEWDGGES QCH HARWH( [ MY &UHEW
$ JUHP HQNKDIDUP DQDVIQH | HAWKQEHMH ( [ WY & WAV JUHP HQAVH FHBVZ 1\ UHVSHRR WH 6 FKHEXGV ( [ KIEWDQG
$ QQH B/ VHAYRW RO ([ KIEWW6 DABIFKHG KHIAR. Z KUK \KDIDU-SOAH WH FRUMASRQAQ) 6FKHEXOV ( [ KIEWDGS$ QQH HV\R

WH( [ LMY &UHAVS JUH-P HOAQWHUHDNHY

5 FBLMHOMARDY DOG © DUDOAMY 5 HIILLP DWRD R 6HEXUW . OMHW YRIRZ HUKHIE. D FRQLPV \WDADDR \KH
UHBSUAHQBARYY DOG Z DUDQNY VAM R 1O WH &UHAWS JUH-P HOADUH WKH D5 FRUHAMOQ DEDP DAMICOUASHRN  Z WWRXW
GOSIFDIRQR [0 P DMIDINY TXOM LHUQWHW WR \XAK UHBUHEBINRQRUZ DUDN Z W WASHRANR YRUIRZ HUD/R \KHGDM
KHIR H F-BMR WH H WMMDADY  \KFK U-BUAHQIEMRD RU Z DUIDN WHDMY \R D \SHALLF @M LQ ZKIFK FDH XK
UBUAHQBINRQ RUZ CUDQWN \KDDEH WKH DOG FRUHAWDY R \AK HMIHUGEDM DG E FRYHIDQV R SHURP LW UASHRMH
REQ DNRQY XQEHHE HAVS JUHP HQV ( R %4RUWRZ HJ
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FRQ LUP \/ DG D UHH \KDADEIVHRXUMY LMV DQG/ LHQY I UDQMG VR $ JHIWARQIXH L XTI RUFH DG H | HAVDQG D& RIDAMIO
WP DQVIBHDQGFBOUR OQ) / IHY RKEHUWDQ3HP WG/ LYY 1 RMQ) KHHOQLYIQMG-G R P SIURUTP WKH YOIAW
SURINW RUH \WOAR $ JHAW VHRXUMY LOMBMNV LQ DQG / LHYY RQ \WH & RTDAMIDO %RUIRZ HJCANGRZ BGIHY QG DIWHHY \WDAKH
&UHAWS JUHP HOMKH RKHU) LDGAQ) ' REXP HWV DQG \WLY'$ J UHH-P HWFRQUIYMM \WH (0 DO YDG DQG AQAQ) REWDIRQR
YRURZ HJ DG DUH HI RIAHTE®! DI DOMWYRIRZ HULQ CAFREGAH Z W W WPV H AFBADY WH HIRIACELOW \WHBR PD EH
PMWGE EDDSH LORYHR RURMUMP MUY V MY \R \WH HIRFP HOAR FUHIVRYAT WKW JHHDD DG B
JHHDOHNEEGISUCHSBY

SRGUWRYV \R (IHAWYHCHY 7KLY $ JUHP HOMKDEHRP H HIHAMH D/ R \WH GDM RQ ZKIFK HIFK R \WH IRTRZ QY
FROGURQYKDVEHO\DIV LHG D/GHMP LGHGE! $ JHONQIWARBIGVFHIRD

D $ JHQNKDTKDYHUHFHYHG LFOGQI B ZD R | CAVP LBIRJRKHUHDRARQE WP WWRQ DGXD
DARRU HG H HPXRG DG GHIVHIHE FRQMEDVR \WH\LI DMHSDIHVR\WLYS JUHP HOWVURP 9RURZ HJU'$ JHONIQGWH/ HOGHY

E $ JHQNKDTKDYHUHFHYHG LFOGQI B ZD R | CAVP LBIRIRKMHUHBRARQE WDQP WWRQ DGXD
DARRU HG H HPXMG DG GHIVHIHE FRQMEDIWR \WH\L DMHSDIHWR WH, 3 6HRXUM $ JUH-P HOVURP %RURZ HUDQG$ JHOW

F $ JHQNKDEKDYHUHFHYHE DGX® DR HG H HPXMG DQG GHIVHHG VAR v FHLEDMI URP YRURZ HJ
FHWA LQJ DR L \WHQ@P H/OGMIMIWR HFK RIFHUR YRURZ HUDAKRU HG\R H HRAMDOGGHIYHLY$ JUHHP HONIG DD
GRAP HQVH HRANGLOARQGHANRQWHIZ MW 1L WHRLIDQ] DARDOGRAXP HOVR YRUIRZ HUDMIFKHG R \XAK FHWWLFDMDUHARP SBM
DOGFRUAWRSIHVR \KFK RU D] DARDOGERAXP HOVDYIQH T HANRQWHEMR \WAK FHWIFDIRD LU WHUAROMRQ/R YRURZ I/
EROGR GUARRYRIRK-UDSSURSUDMIRYHQQ) ERG  D5SURVIQ) DOGDARRU] LQ) WHH HPMRY GHIYHY DOGSHIRP OFHR WY
$ JUHP HONDQG\WWHRKHUGRP HOVH HRAMGLOFRQHANRQWKHLZ WK DQG LY FHWVLFDAY DN \RWHIRRGWEIEQ) R %RURZ HJ
LQHFK DESTFCEGIMUNVGRRY

G $ IHQNKOOKDYHUHHYHS Z IW WIRSHRWRYRURZ HJ L PXAUHYB && VHOURKHYIBRP WHEHRHEY R 6\BM

R IWMUMNGRNROR RUDY] DIRY D06 L MGIP HWSHYAQ) QMDNRY |HHDON @HY SHYRDOSRSHW\Y @HD DOGFRSRUIDMDG
SDNGHIKIS\Bf @HQVHOUKHY LQHIFK DSSTFEGIMUMVARNRY LOHTFK FDH Z LW UAXOVUDRIE®D CFRH-BEEGIVRWHS JHOV

H $ JHQNKDTKDYHUHFHYHGSD P HWR \KHS P HIGP HQWY HH

I DOUHBUAHQBANRY/ DG Z DUDQMYR YRURZ HFRQELGHS KHHQ\KDTEHWKHDQG FRUMANQ DTP DMUOD
UASHAV Z IWRMBXSIFDARQR [Q P DALIDDNY TXOW LHJQWHW WR \XAK U-SUAHBINRQRUZ DUDQN DVR WHAMKHIR H A-BAR
WHH WOAKDADQ, \KAK UHSUAHQBANRQ RUZ CUDON UHIAM/AR DVGHALLLE GDMLOQZ KLAK FDVH\KAK USURVHQIBARQRUZ DUDQNY \KDTEHWKH
DOGFRUHAND/R \KAK HUDHUGDM DQG\XAK SO GHIYHY R \KHUUASHRRYHVLI QDM KHHR\KDOEHGHP HE\R EHIW
FHWLFDNRQWHIR

J SURR DQGOWLIIMQ) HIHAARWKHDI P HOMVAWRIN KHIHQ (R' HDXOWR( YHAR ' H DXOWKDEH WV
XEM R WH) .DRQ) " R HIV DG

K HMGFHWDADDB &8 | LGDGAQ) WIRAP HQIVRUHTXLYDBRWIQWH CESURSUDMMUMG FMRQ RUMUNG FRQY
| RUHCFK & UHAVB DI \WWDARHS JHIWP D GHP UDRIED GHAHADLY VR SHIHAVMH DI HOW/AVHRXUM LQMIAMXQEH) LODGAQY

" RXP HW DVIP HGGE \WMV$ JUHP HOMKDEKDYHEHHDSURVIGHS | RU DQGOUDQIHP HWI ROWHILOQ) \WHBR LODP DOQHU
WDRIED \DIM AR \R$ JHQNKDOKDYHEHHDP OGH 06

L $ JHQNKDTIKDYHUHFHYHE KK RKHUGRP® HV FHWLFDMY DOGLQ RIP DARQDVS JHOWP D HDRIE®D
WX FROGHANRDZ LW KLY$ JUHHP HOQWY

$PHXP HON FHH |, QFRMGHDIRQR $ JHIADG/ HIGHWA DI UHP HQAR HORULQR MY $ JUHP HQVOARUIRZ HY \WKDDSD. RU
FDOHWR EHSOG \R$ JHQM RAKHEHH IWR D8 HGHWIQOFFR EFHZ MORHUBURS DB
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6KOUY DQLCP HIBP HOWHH WH3$ P HIGP HOW HH  LOLP P HADAD DYDIDE®! 1 XQ6/ 1Q DQ [P RXQAENXTOR ROWH
DMKHIR  6XFK $ P HIGP HW HH D WKDDEH IX@ HWHG GH D5 SD CEG! R WH GM KHIR 06 RFH SOG IV QRQ
W XQEEG! DG E 1V1Q DEIWROWR DIORKHJ) HV SIG RUSD CEG! SXUKXOQMR WH) LDRQ) * RAXP HON LGFOGEQ) WH) HH
| HAWU

SRMEBMQ) 2 EDIDARDYY %RURZ HY\KDDE WHE@MWDAVMIW @ VOWIWH DMKHIR  RIVK OMI@OMD/
$JHOWP D DIUHP HFOMQUIMRBIGVUNRYD L GHIYHARS JHMD GO H HPAMG SHIHANRQ FHWLFDMLQI RIP DOG\XEWIFH
WDRIED \DIVMCARY \R$ JHIWGG L \BNHDEDWKAK RMHUDRIRQY RUH HRXM DG RUCANGRZ BGIHVKAK | XUWHUGRAXP HOVDY
DIHARUS HIXWHGS/ HBHYP D WDRIEGIHNXHWQRGHR UDRTED HABEDK FUDM SUAHYH SURMAWIQG SHIHADI LW
SURIW / IH) \KEMPARID \R 3HP WG / IHY 1QIDRUR $ JHOARUIWHD DQG | RUWH BHHIW HIGHY RO WH & RIDMID
YRURZ HUDI U/ \WDADIOUHWR FRP SO Z WK WH BNXLP HWR MY 6HRNRD  \KDIDFRQANMA DO LP P HADM DQG DARP DIF
( YHWR ' HDCOV

5 BWHMHG

5HBDH ,Q FRMGHDIR) R WH DIUHP HONV R $ JHADGGE / HIGHY FRQEIGHG KHIHQ OGG | RURKHU JRRG DQG YOOCE®!
FROIGHDIR) WH UFHSWDXG WIAHR R ZKFK IV KR CNRZGEHS YRIRZH) YROQEID NFRZIQIO
XFROGURDD DG IUHYRTED Z W \SHALLF DQGH SUWLQAMIM RUDQGROEHKDD R WHD DQG0OR W UASHRMYH SOV
\WEMGDUHY DILADM P HPEHY P OQHY SUHGHFHWRY \KFRHXRY DQG DAMIQY OUG HFK R LW UASHRRYH PXUHOADG
IRWP HUGUARY RILEHY \KDWHRTHY DIHQNV DOGHP SBR HY DOGHIFK R W UHGHRRYHSUHEHFHRRY \KFRHARLY KHLY DG
DALIQY LQAYIGOM DG FRBAHY \WH35HBDUQ) 30MK/ GRVKHIE X DQGFRP SBIMD UHBDH CFTXMDQG | RUAHU
AVADUH HK R $JHQW / HEHY DG HIFK WHU UASHRIYH SDWHQV \MEMGDUWHY DHICDM/ PHPEHY P DIIHY
\KDUKRTHY QUHRRY RILFHY DG HP SR HY/ OQG HFK R WHU UASHRIYH SUHGHFHWRY \KFRHARY KHLY QG DAMIQY
|EYIGOW DIGFRBAMHD \WH35 HBDHG3OM R DOGIURP D) DQGOMIRNRYY FOAHVR CRIRD \KW G-ENV GVSXMY
EPDJH/ FOIPV REQIDIRY QCELOMY FRW H SHOAYDQE G-P DQB/R D) NGGZ KDARHYHU DADZ. RULQ HTXW Z KHKHU
P DMUHG RUXQP DXUHS @IXEDMG RUXQITXGDMS YHWAG RUFRQMY HOWFAKRDM RULCRFOM NORZ Q RUXCONGRZ Q WDAKH
5HPDMQ) 30 RUDQ R WP KDVDIDQWAKHS HBDHG 3DMEVRUDD R WHP  Z KHMHUGUR® RUIQAUA®  EDHGLO
Z KRB RULQ SOVRQ | AW Z KHMHURUQRAGRZ NORZ Q H MY RO RUEH RUH WH DM KHIR  \WDAUHDM\R DUV RVR RU
RKHZ MVH OH 1Q FROGHANRD ZIWW L D) RUDDR \WH) LDGAQ) ' RAXP HOW RUMDQUORIRYY FROMP STAG \WHIE, RUDQ
CRMRYY/ RU RP WIRQY 1Q FROGHRANRD WHIZ W RU L D) DSHAAR WH GDIQIV RU WHDIRQKLSY EHEHD RUPRY M)
YRURZ HJ RQWHRHKOQG DQGOQ RUDDR WHS HBDJHG 30/ ROWHRKHUKDOG UMDY VR D) RUDTR WHGRP HW
WDQLRAIRYY CRMRYY RURP IWRQY U HHIHGLQRIWH L KHIR LQHIFK FDH EDHLQZ KRBIRULQ SDWRQI CAW Z KHMHURU
QRNFZ NFRZQ H MY EHRHWHEMKHIR - %RUIRZ HUDANGRZ GG H/WDAHI RFIRQ) UHBDHLY DP DAUDOLQGEP HW
R $ JHWV DG HIFK / HOEHIY GH-AMRQR HOMULQR KLY $ J UHHP HADQG DI UHH R \KH P RA LFDIRQY FRQMP SO KHEXQEH
DOGKDVEHHQUHIHGXSRORE $ JHADQG/ HIGHWIQFRQGHRANRQWHIE LW

1R: OYHRJIRDIRY 7KHHHPMRY GHIYHY DG HIHAYHHY R WY $ JUHP HOMKDEDQRVH FHBADY H SUMO
RG-S QWY $ JUHP HQVRSHIDM DV DZ OYHUR D) WKWSRZ HURUBPHE R $ JHONVGRUFROMMM DZOYHUR DQ
SIRYIMRQR WH&UHAVS JUHP HOMKH) LADGAQ) * RAXP HQVRUDQ RMHUGRAXP HQNV LOWAKP HOV DQG DI WHP HQVH HRAMG
RUGHIVHIG LQ FROGHANRQ Z W D) R WH IRIRQ) 1 RMQI KHIHO LY LQMGHE RUNKDIDEH FROMKHG D/ D Z OYHUR D))
H MM ' HDXOVRU( YHOVR ' H DXOWQEHMWHE UHAVS JUHP HOARAHRAHL) LODGQ) - RXP HOVRUQ R $ JHOWWIKW
DOGUP HIHVIQUASHRAAR \WAK' HIDXOVRU( YHOVR ' HDXOV 7KLV$ JUHP HOMRIHMHUZ LM D RMHUGRR® HOW HRXMG
LQFRQCHRANRQKHBZ W, LV QRAQMIGHE\R EH QRAVKDEIWVEH FRQAKHG DY DQRYDIROR \WHE&UHAVES JUH-P HOV

$IIULP DARD ([ AHBADY\SHALLFDXD TP HIGHS SXXOQANR WHWMP VKHIR - YRURZ HUKHIE DANGRZ GG HY DQG DI WY/ WDV
WH&UHAYS JUHP HIADQG DORKMH) LDGAQ) ' RAXP HOV DG DOFRYHIQWV WPV FROGURQYDQG DI UHP HOVWHIHO \KDED
WP DOLOQI X@ RFHOGGH | HAAVOQGDOHKHAE, WDVIHGDOGFRQLLP HGLQDIUASHFWE YRUIRZ HJ LFOGQ) Z IWRWIP LIINRD
WH IUIQMY R/ LHDV LQ WH & RIDMIOWR VHRXUH WH 2 EQIDIRQY SXYXCQAMR \WH 6HRXUMY ' RFXP HQW DQG RMHU) LQDCAQY)

" RRPHW  YRURZ HJ FRYHION DG DJUHY \R FRP SO Z WK DR WH WPV FRYHIDONV DG FROGURYY R WH &UEW
$ JUHP HUDQG\WH) LDXAQ)
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" RRP HQV QRIEZWAMBRAEQ) ) SURUFRXUHR FRIGEWZ DYHY  UHBDWY RURKHJDRIRYY RULQTANRYY RQ $ JHAW RUDQ
| HGHIV SDWZ KUK P LJKWRWHZ L\H FRQUIAM RUBH FRQIWKHE D/ D Z DYHUR - RUDP HIEP HQAR \WFK WP V' FRYHDQWV DG
FRGWRY  YRIRZ HJFRQLUP V OQG D) UHHY \KDADOVHEXUMNY LQMIAY DG/ 1HDY JUDQMG R $ JHQAFRQIOXH LQ | X RIFH DG
H I HRADQE DR ROWM DO DQVI HHDIGFBOUR OQ / IHY RKHAKDQWRHJIUIMGR S JHQNDGG3HP WG/ HYY

0 DAHIDCHXV

D 5 H HHFHRWH( | HFWROWHE BEVS JUHP HONV 8 SROWHH I HAHIHWR \KMY$ JUHHP HMHTFK U1 HHRHIQWH
&UHAVS JUHP HOARE\MYS JUHP HOW 2 KHIXQEHU 3 KHIR * *KHHQ' RUZRWB/R MP LOULP SRYYKDTP HIQDQGEHD W HMFHWR
WHEUHAVS JUHP HOADVEP HIG-GE. \WV$ JUH-P HOW ( [ FHBWDVAGHALLFDED TP HOGHGCERYH \WHE&UHEVS JUH-P HOADQG DORMH
) IDAQ) ' RAXP HNV DQGDOFRYHIION WPV FROGMRQ/DOG DI HOMMHMOQ  \KDTU DQLQI X RIHDOGH | HRAVDQG DA
KHIE DVLHG DGR P HSLODMUASHRVE. YRURZ HJ

E *29(51.1* /$: 7+,6$*5((0(17$1" $//' ,6387(6$1' 27+(50$77(565(/$7,1*
+(5(72 25 7+(5(72 25 $5,6,1* 7+(5()520 : +(7+(56281' ,1* ,1 &2 175$&7/$: 7257/%: 25
27+(5: ,6( 6+$// %W *29(51(" %< $1' 6+$// % &216758(" $1' (1)25&(' 1 $&&25' $1&( : ,7+
7+(/$: 62) 7T+( 67$7( 2) 1(: <25. : ,7+2875(*$5' 72 &21)/,&762) /$: 635,1&,3/ (6 27+(5 7+$1
6(&7,21 2) 7T+( *(1(5%/ 2% * $7,216/$:

F ©$.9(5 2) -85< 75.$/ O®552: (5 $*(17 $1' 7+( /(1' (56 3$57< +(5(72
+(5(% ,55(92&$% < : $,9(6 $1< $1' $// 5*+7 72 758/ %< -85< ,1 $1< /(*$/ $&7,21 25
352&( (' ,1* $5,6,1* 287 2) 25 5(/$7,1* 72 7+,6 $*5((0(17 25 7+( 75$16$&7,216 &217(0 3/ $7("
+(5(% $1' $*5((67+$7 $1< 68&+ $&7,21 25 352&((' ,1* 6+$// % 75,(' % )25( $ &2857 $1' 127
%)25( $ -85< 9R552: (5 $* (17 $1' ($&+ /(1' (5 $& 12: /(' *(67+$7 7+,6: $,9(5.,6% 0$7(5,$/
1"8&(0(17 72 (17(5 ,172 $ UB6,1(66 5(/$7,216+,3 7+$7 ($&+ +$6 5(/,(' 21 7+( : $,9(5 .1
(17(5,1*% ,172 7+,6 $*5((0 (17 $1' 7+$7 ($&+ : J/ &217,18( 72 5(/< 21 7+,6 : $,9(5 ,1 7+(,5
5(/$7(" )8785( ' ($/,1*6 9R552: (5 $* (17 $1' ($&+ /(1' (5: $55$176 $1' 5(35(6(176 7+$7 ,7
+$6 +$' 7+( 23325781,7< 2) 5(9,(: ,1* 7+,6 -85< : $,9(5 : ,7+ /(*$/ &2816(/ $1' 7+$7 ,7
.12: 1*/<$1' 92/817$5,/<: $,9(6,76-85< 75,$/ 5,* +76

G LCRERDIROR &UHAVE JUHP HBURYIMRY/ 7 KHSIRVIMRQVFRQEIQGHGIQS WFB ~ &KRFHR @z YHQHDG
MUY WIDOZ OYHJ &DNRQDZ OYHY DQG6HUWRD  ,QE-P QUIFDIRY R \WH&UHAVS JUHP HOAHLGFR SR DAMGKHIHOQE U1 HIHFH

VRWH\CP HH \MADVLL UHBUROAHE KHHOQLQWHUHQINBN

H +HEQIV 6HANRQKHIAQIVIQWLYS JUHP HOADHIGFOGHE RUFRQMIHIFHR U1 HIHFHRQD DG \WKDOGRW
FROMMMDSIVR WLV$ JUHP HWRUDD RAHUSXUSRH

[ SRQMEIW 7KV$ JUHP HW D BHVIQHGEIQD) QP EHUR FRXQMSDW HFKR Z KIFK \KDBEHGHP H500
RIWIDODGOOR Z KIFK Z KHOVENHQ\RI HXHKDOFRQAMMM ROH DG WHALP HIQWKP HOA 7 KHZ RB/2 H HRARY 3WIGHS
A\U@DMH DIGZRG/R CNHLP SRWOWYS JUHP HYWKDTEHGHHP HEWR LGFOGHHBRURQF W DM RUHBRWRQE UFR B/ HFKR
Z KIFK \KDTEHR \KH\CP H®I0CH | HFAWYDIAW RUH RIACEOI DVDP DOOD H HXMSMIDMHRMHXHR DSCSHIEDHS
UFREHEQ (WP DAKHFDHP D BH VRWHH WG DYSURMGHS I RUIQDQ CESIFCERIQY. LFOQQ) \WH) H3HIN GRARQE
6LICDMUVLQ* GEDCDG 1 DARDORRP P HIHS FMAHL HZ <RUN6\BIM( GRURQF 6L DMIVDOGS5 HRB/S FARUDQ. RMHMP LOU
BMQY VEDHGROWHS QIRP ( GRARQE 7IQIRNRY/$S AV HIYHY R DOH HAXAMGFRXQAMSDWWR WV$ JUHP HAR | DPVP LHRU
B
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HBPURQE P OOCHIVHY R DQHBRMRQE YHMRQ HJ  SA RUW I3 R DQH HAXAMG\LI DMHSDIHVKDTEHH | HAMHD/GHIYHY R OQ
RUILGDOH HRXMG FRQMSDVKHIFR  DG\KDTEL GG WH SOV KH IR

J (QNH$ JWHP HOW 7KLY$ JUHP HONFRQXAM/\RH HQIHD) P HOADG XQEHAEQ) [P R \KH SO
KHIMR DQG\XSHYHEY/DQ 05 DOBURUD) UHHP HOVDGXQEHMINEQIY RUDCRUZ UMKD UMD \RKH\XEMANP DAKUKHUR

K BHYHIAMY ,QFDHDY SIRMMRQR RUREDI DARQXQEHAMYS JUHP HUWKDTEHLQYDIG LABI DORUXGHI RUAHED
LQDY) CESOFCEGIMUNGRNRY \WHYDIAW GIDDW DOGHI RATAMN R WHUP DQQ) SIRYMRQ/RUREQIDARYY RUR WKFK SLRYIMRQ
RUREQIDIRQLODQ  REHUMUMGRNRD \KDERAQDY Z D EHON HAMGRUP SOUHG\KHBE

L BXFFHARY/S WLIQY 7 KLYS JUHP HONKDEELQS DOG\KH U KWKHIKQEMDTIQAUHWR WHUASHRNYHVKFFHARY
DOGDAMIQVR \KHSDMEVKHIR VEMPAR\WHSIRYIMRVR \WHEUBHEVS JUHP HOADQG\WHRAH) LODGRQ) ' REXP HOW

6% 1$785(6$33($521)2//2: ,1* 33* (6@
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10 ,71(66: +(5(2) LOMBQ \REHGIDD ERXQG \WHXQ@GHWIGHE KDYHH HRWG MY $ JUHP HWDVR WHAD DQG
\ HOU LOWRHIHCTERYHVAWRLW

$* (17 0, &$3),1$1&,%$/ 75867

% $ SRIR&CBMIOD ODIHP HW 3
LWILQYHIR HWP DIIHY

% $ SRIR&CBMIOD DDIHPHY 3 // &

70V $ XKRU HE6LIQDRY
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% $ SRIR&CBMIOD ODIHP HW 3
IWLQYHWA HOWP DIHJ

% $ SRIR&CBMIOD ODIHPHY 3 // &
IWIHHDOSDNGHU

1CPHO DAURHS$ P
70V $ XKRU HE6LIQDRY
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&5(' ,7$1' 6(&85,7<$*5((0 (17

7+,6&5(' ,7 $1' 6(&85,7< $*5( (0 (17 \MV3$JIJUHPHIN CDMD/R 6HBWP BHU WH3&GMQ ' DM B
DOGPRY 0 ,' &$3),1$1&,$/ 75867 D' HI DUHWIMEY WKW20 IGEDS DV DEP LQMADAYH DIHQMKH/ HOGHY QMG RQ
\WH &UHEWY CRAW 6FKHEXG! DAIRKHS KHHR DQG RKHZ VH SOW KHHR [URP WP H\R WP H HIFK D3/ HGHJ  DQG FRIPAWHD \WH
3 HEHY 5,* (/ 3+$50 $&(87,&$/6 ,1& D' HIZ DWHFRSRDIRY 35 LUHD  DOGWHRM-UHQMNYIURP \WP HVR\WP HSDW
R KLY $ JUHP HADY ERWRZ HY FRIBRIYHD 1O \WHMQIXDU *%RURZHJ  SURVLGHY WH WP V RQ Z KUK / HIGHY DIWH \R BIG \R
YRURZ HIDQGYRURZ HAKDDUWED WH/ HIGHY 7 KHSDMWY/ DI BHDYI RTBZ V

$88&2817,1* $1' 27+(57(506

$ FFRQIY WPV RVGHLGHS 1O WY $ JUHP HQMKDI EH FROMKHS 1Q DFFREDGAH ZIW * $$3  &DBXOMRY DG
GHMP LCDNRQY P XMABH P DCH IQ CFFREDGAHZ W * $$3 - &CBABT) HE \WIP V GRARKHZ [VH GHLGHS LO VMY $ JUHHP HOAKKDIDKDYH \WH
P HQQIVVHNRW QS WFB  $ @RK-UFDSMIT HG WP VARQEIGHG LQS WG DOG ([ KIEWS  XQABW RKHZ MVHLQAFDMG \KOD
KDYH\KHP HDQQ SIRYIGHGE. \WH&RGHR \KH H \MOAKEK WP VOUHCGHIG-GWHHO $ @KHDRQIV QP EHIHGZ WRAND GHALP DOSRQW
DUHKHMQ UH HUMG\R D/3 $ WFGY DG OISO UDSKY Q<P EHIHG Z 1\ D G-ALP DOSRIQIVDQG DOWKESDUUIBKY RAKEVHRNRO/ \MHIR
DU KHIHO U HIMG \R D/ 6HRAMRYY $ @UH HIHAHY KHIMOQ R D P HIHU WOV HJ FRQRICDARY [P DOCP DIRY DAMIGP HQMDB! RU
WM HJ RUDCDBIRX WP Z L@EH FROMKHG \R P HIQ OOR DAYIMRQR RUE\ D QP WG (CEMN FRPSIQ DVILL MZ HH D P HIHJ
WO HU FRQRIGDIRY [P DOLP DARY DALIGP HOVM\OB! RUMDQM HU RUMP LOUWMP DV CSSOFCEG! $Q \FUH/R QP WG CCEOW
FRP S \KDOEHFRQUGHHGDW-EDDM3HIRD

&5(' ,7)%&,/,7,(6%$1" 7(506

3P NVHR3D  YRIRZ HKHIE XFRIGWREDD SRR MAARSD RHFK/ HIGHULQDFFREFHZ LK HIFK
| HGHIVUIASHRIYH3URS DIUSKDHR HIFK & UHAVY CAAW WHRXMBEQ) SUCFASDOCP RXQAR DOEUHAW] [ WRMRQ/P DGHE, \KH

1 HOGHYXQEHNKAK & UHAVY CROW DG CFRKHG DG XEOGIQMMMHIRQDIGI) . RKHUIP RXQNGHKHIKQEHUD/DIEZ KHOGHLQ
CFFREFHZ LWNWMLYS JUHP HQW

QWA CAONY 6XEMPAMRWHWIP VDG FROAMRY/KHIR  HIFK/ HGU\HHID EXWRARQ® DIWHY
R P DNHDYDOEGIVR YRURZ HUE UHAW [ WMRQVIQUASHAWR HIFK & UHAVY CAMN VFAWRW RSSRUMMVKAK / HIGHIV P HRQWH& UHAW
) CFLOW 6 FKHEX®! LQHIFK FDHQRARH FHHG\XRK / HIGHVFRP P L\ HQADYLGHQIVLHG RQWKH & UHAVY CROW 6 FKHEX®! WK
FRP P W HQWR HOFK/ HQGHU DVIWP D EHP HIG-G\R UH GRADALI QP HQWVP DEHLQCAFREDFHZ W KLYS JUHP HARWLP LODMGRU
BOA-GLOOFFREFHZ MW WY$S JUHP HOMWE $ SSTFDEGI& RP P 1We HOW DQG\WHDIJUHIDMR DDXAK FRP P W HQVR DD
| HIGHY \WHe $ SSTFCEGI& RP P W HOW

&UHEVY CHONY

D 1 DMHR &UEVY CAOW &UHAW [ WMRDS5 HXHW &UHAW [ WMRQVIQUASHAWR D&UHAW

) CAOWP D BHUTXHWMGE. YRURZ HAR EHP DEHE WHCSSTFCEGY HGHYRQDQ %MGHY' D GUQ \WH' WY 3HIRGIRUKK
&UHAVY CRLOW EXWR &UHAWY [ \WMMRQ/IQUASHANR D&UHAVY CROW \KDTEHP DGHEH RHWHCSSIFEGIERP P MY HV

&RP P HAHP HW DMRUD\MAKHDSSIFCEGI&RP P W HOATHP LQDIRY' DM ) RUDQ &UHAW] [ WMRQUATXHWAG XQEHUD& AW

) CHON RKHAMDQD&WEW [ \WMRQRQWHE G * DMDGWHE AW [ \MMRQ/ROWHGEHRGGS P HIEP HY | HARYH' DM

$ JHNP XWABHFHYHWHFRP SBIMG&UHAW [ WRMRD) RP B RO LH <RNWPH WD 96MGHW' D VSURR\WHAMWKH
SUEW [ \WMMRQMREHIXQE REHAXDOWHEBEW [ \MMRQP DEHROQWHEGMQ) ' DM 7RWHH WQADQ &UHEVY CHAOW
SIRFHO/DHWENGIRUI). UDRY Z KHAHUYROQEU® RUQROQEUD  LGFOGQ) WED P HIVIURP LOXUIDGFHRUFRIEP (DIRY
SIRHY $ JHNDQG\RH/ HOGHY\KDIKDYH QR REQI DNRQVR UH DGYDRH VKK \KP VAR YRURZ HJ

E  _3UCASDBDPHV 3UGHSDOSD CEGIRQIFFRXQAR D&UHAVY CHOW \KDTEHSD CEGIE
YRURZ HARS JHIM ROKHIFFRXQAR \WHCSSTFCEGY HIGHYIQIFFREFHZ LWRHUASHRANH3UR 5 DFGKOWA LP P HADMY XSRQ
WHHIMHAR L WHCDMV VHVRIK LOWHS P RUY DARQEAKHEX®1 RUVKAK & UHAVY RO RU L \WHO DMUN' DM ( [ F-BADLY
$ JUHP HOWP D \SHALLFDD SIRVIGHRKHZ VH DOBUWSD P HOVR
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&UHAW] [ WMRQ/XQEHMHE HEVY AN \KDIEHDSSTHGE. $ JHAMR \WHCESTFERI& BHAVY CAMN LQLOMHIHRGUR P DMIW
7KHP RQKO SD P HQVUHTXLUHG XQEHAKHS P R DARQ6E FKHEXGIVKDIFRQMMHIQWH\LP HEP RXQM RAVR XY D/AKHCESIFES!
&UHAVY CRLON \KDOUP DQRXMBIEQ) QREWWKDQEQ) D) SDUCSUHSD P HOVZ KHKHUP DEDRY RURSWREIOR WHCSSIECE®!
SUHAVY CHOW

F 0 DOERY 3UHD PHOW, | D&UHAVY CRON IVOFFHBLDMG| RIBZ LQ) \WHRFFXUHFHR 0Q( YHOWR
" H DXOWRURZ HAKDQP P HADMD SD \R$ JHOM RUSD P HQAR HIFK/ HIGHULQCFFRUEDFHZ LW IWUASHRIYH3 R 5 DIBGKDMH DD
P RAQMDCORWHKP R L DORAMEDAQ) SUGASICR WH&UHAVY CRAONY DYG DORKHLZ EQIDIRY/ SOVOIFFUHG DG XCENG
LQMAWHIRY L DQ | HVSD CEGIXQEHMH) HH/ HAMYE. UDRQR \XAK SUED P HQW LLL \KHS$ SSTFCEGI3UWED P HYY HHDY
\GHALLLHGLOWH& UHAVY RO 6 FKHEXGH RAWH&.UHAVY CROW EHQJ SWEOG DOG LY DORKHNKP VAKDNKOTGKDYHEHRP HGHDEG
SO CEG! LFOAQ) 3URMAYHS DGR $ GRMWREIID DAMHHBRNROR $ JHOM/RURZ HMDEISIED. \WHEUWHAVY CAOMY REH
DIRDAGSUR IDDIP RY WHRANBOAQ) &UHEW [ WOMRQYXQEHUDDR. WHAVY CROMY [QWHIRTZLQ) PRQN $  Z WOILYH
%MGHY D VOWMHEOMROZ KIFK 0 &UHAVBOW RIS JHIAD/GWSD HHRUDMIGH WHRHYH/DQ FDXOOV SURFHHB/LQH ARV
R> @> @ RUSISHW LQUASHR DAHVXSROZ KIFK $ JHYKD/EHJIWQAGD/ H) IIPRQMIXIOR> @> @ R
\KAK SURAHHD/ GHAR RANR SRANHW SHOHVDQG LOWHFDHR SHYRIDOSURSHW WED P HOWR 00 SHIP WGSXUKDHP RH G-EW
HIP® EHIQ) WHSHIRCDOSURSHIW WDWKI | HIHGAKFK FDXODY - RUVKFK GRVHLISRINROR! \KFK SURFHHBYDVS$ JHYWKDITHBRAR CSSO \R
WH2 EQIDIRY OG % ZOKMOQILYH  96MCHY D VOWUBFHSE D) &UHEVBDWR WHSIRFHHG/R 0Q DAHMAVGRUNROR
SHYRIOSURSHW CRWP DCHIQWH2 WE@Y &RUHR 96MGHN REHAKDOWIQIHYSHP WGE 6HARQ  DQCP RXQMNXTOR

> @ @ R\WHEOWDKSRHG/R KK DAHMEGRIIRD CHAR RAR SRANHW SHOAVDQGUSD P HWR D) SHP WG
SXUADHP RH GEWLP® EHIY KK DAFW RAKAK GIWHUSRIRQDYS$ JHINKDTHBRAR CESO RWKH2 EQIDIRYY

1 RELMWMBEQ) WHIRMHIRQ D \REQ DVQR' HIXORY YHUR ' HDXOWD/RFRXUHG DG LY FRQMNQ) YRIRZ HMKDIKDYHWH
RSWROR C5S0LQ) WHSRFHG/R ) FDJOWSRIA XS\R> @ >  @LOWHDIIUWIDMZ MK UAGHAWR D) SIRSHW RWIOM)
RH  \ HU\WZ DGWHU-SOR-P HOARUWSIUR GHXMR HERUEP DIHGSURSHW SURMGHEWDNIQ KA UHSIFHG RUBHSIUHG SURSHWY
[ \KDEEHR JUDAM HIXOO RUGNH YOOH DV\WH U-SORHG RUUEDUHG & RIDMICDQG | \KDDEHGHP HS&RIDMDOQZ KIFK $ JHQNQG
\WH/ HIGHYKDYHEHHD.J UDQAG DI LIWBUR MY VHRXUM LOMIAVDGG E- CNAUMHRFRXUHIFHDIG GAUQ) WHFRUMOFHR D' HDORU
( YHOAR ' H DOVDEBURAHHG/SD, CEGIXQEHNAK FDXOOV SRIF \KDID DANHRSWROR $ JHOAEHSD CEGIWRS JHIM RAKHUDEES!
EHHIWR \KH/ HIGHY RODFFRXQIR \WH2 EQIDIRYY

G 3HP WKG3WED P HOV ( [ A-BWVSIRNGHGEHBZ. %RURZ HMKDTKDYHQR WKWR SUHED. WH
&UHAW] [ WMRQ/P DEHIQUASHRAAR D&UHAVY CAOW ) RAHDSSIFTEBI& UHAVY CAAOW DAGHAU LHGLOWHE WHAVY CROW 6FKHX®!
\WHIH RU YRURZ HAKDTKDYHWHRSWRQVR SHED, \KH3UHBD CEG1S$ P RXQIVDYCHIGHSEHBZ R \KFK &UHAVY CLOW DOYDERHGE! \WH
| HGHYXQEHWLY'$ JUHP HWSIRG-GYRIRZ HJ L SURVIGHYLLIWYRATE®IZ UMM RIFH\RS JHWDQGHIAK/ HIGHUR IWHBRIRQWR
SUED WH3UHSD CEGIS P RQADBDIWLYH  960MGHAY D VSURIR KK SUHSD P HAVOGG L SD VRS JHQM RUSD P HQARHIFK
DBSTFOEGY HYGHUQCFFRUEDGFHZ LK IWUASHARMH3 RS DIGKDUH ROWHAEDMR \KFK SUHSD, P HAVDQLP RQVDXCOR\KHKP R

$ WH3UED CEGIS P RXQASONDARXHGIOMMWMHIRD % DQ 1HA/SD CEGIXQEHMH) HH/ HAMYE, WDROR \KFK SWSD P HQW
& \KH$ SSIFTEGI3UED P HYY HHDASHAL LHGLOWHE UHAYY CRAOW 6 FKHEXG RARH&UHAVY CROWEHQ) SUE0G 006 0D
3URMAYHS GYDGFHY 7 KHWALP 3 3UHED) CEGIS$ P RXQAVP HOIQ/WHGWHUR [ DOR WHEUHAW] [ WMRQ/DQGDURKH2 EQIDIRY
XQEHUDER.UHAVY CHOMYDQG |\ DSRMRQR WHEUHEW [ WMRQY DG UHDAG2 EWDIRYVIQIP RXQVR (ROGWWID > @R
SUCASDCEHQ) SWS0G

5 HHYHS
5 HHYHS
~QMHANIOE3N P HON $ GP LOVINDIR)

D SQMHNVERP SABMFOR , QMY

L ( DK &UHEW [ \WOMRQ\KDOEHDULQMMMRQWH RAMBEQ) SUCRLSDOCP RXQAMHIR
1URP \KHEMZ KHOP DEHXQICEOGLOI XTDADUDMSHUDQP HIXOOR \WHS SSTFCEG!, QMMANE DM ( DK/ HIGLUP D XSROWH
IDOUHR YRURZ HARSD. DQ | HVRUQAMHXDY/UANXUHG KHMOQ FOSMIT) HVKEK LOMBMA
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D05 HAV DG EHILOWR DR LQMMNHHRO XQICSIG LI XA Z KIEK VKA LOMANYKOTEH DADUDMSHUDGP  HNXOOR\WHS SSIFCE®
, QMG DMXQBWDQGXQMDKH' H XS DMKDIRXHZ MVHLESD  $ @RMH2 B DIRQAKDTIEHIUQMHMRQWHRAMBEQY

P RXQARHIR 1URP WHADMWKH | LWANEHFRP HSD [EGIE. YRWRZ HUXQGHUWH) LODGAQ) * RAXP HOVXQIDSIGIQ| XADADIDMSHU
DOQP HNXCOR\KHS SSIFTEG!, QAMIANE DMXQBW DG XQMDKH'  H DXVS DAMVKDTRKHEZ MALSSD , QAMANROWHE UHAW [ WMRY
DG00I HVSD CEGIXQGHMH) LOAQ) ! RAXP HONMKDREHFRP SUMGROWHEDLYR DWUHIKXQRIGM[ W @D \ HOUDQGWH
CRXDOQP EHUR @D VHDSVHGIQWHSHIRG GAUQ) Z KIFK \KFK LOMBMATFRXHY |, QFRP S LOMIMRODD &UHAW [ WMRQRU
RMHUDGYDEFH WHAEMR WHP DNGQI R KK &UHAW] [ WIMRQRUDGYDIFH\KDTEHIGFOXGHE DG WHAMR SD. P HOAKDTEH

H FOGS SIRMGHS KRZHYHU WD D &UHAW [ \MMRQRUDGYDFHLYUHSIG ROWHVIP HAD RQZ KLFK IWA/P DCH \KFK G0 \KDTEH
LFOGHGLQFRP SXI LOMIKIRQVKAK & UHEW [ WLRQRUDGYDGRH $ VR HIFK $ SSTFCE®!, QMANE DM’ HMP LCDIRY' DM $ JHQW
\KDIGHMP LGH Z KIFK GHAMP LQDIRQ\KDID CEVHAP D AR LQFDBXOMRY EHI DO FRFOMYHDQGELQAQ) XSRQDIEDMEY \KH
LQMMNDMKDAKDTLSSO RWHEUHAW [ WMRYY

I , QWHHYHOARHRUP RIHR WHI RTBZ Q) YHQVRAPAWYZ M UASHPARTHP 62)5 D D
SXETF WBMP HYWRUSXETFDIRQR LQRP DIRQE RURQEHDDR \WH62 ) 5 $ GP LQMMDRUDIRXAQ) \WDAKHGE2 ) 5 $ GP LQVRDRU
KDVAH-DHGRUZ LOAHDHWR SIRVGHTHP 62) 5 IRUD P RN SHIRG SHIP DHQ® RUGEH LQWD  SURMGHG\KDADMEHWP HR \KFK
DM HONRUSXETFDIRD WHHLY QR VKFFHARUDEP LQUADRUKDAZ LAFRQMXHR SIRIGHTHP 62)5 IRUD PRQKSHIRG E D
SXEIF WBMP HYWRUSXETFDIRQR LQRP DIRQE! WHUIXDMAY \KSHYLMRUIRMHG2 ) 5 $ GP LQMWIDRU WH) H3HICE HHYHYROG
\WH) HEHIDCE BHYHYOINR 1 HZ <RIN DQIQRYHA RI1ADCRUBROMR DRI Z W MUNARMRQRYHAHG2 ) 5 $ GP LIMADRU
RUDFRAWRUDQ HMY Z W P LOULQRYHR. RUBROMRQDAKRIMY Z KL WA AKDARHG2 ) 5 $ GP LOMMDRUKDY AHDHGRUZ LGD
AHDHWRSIRIGH7HP 62)5 IRUD P RQK SHIRGSHIP DCHM® RUGEH LQWD  SURMG-G\WDADAHWP HR \XFK WBIP HARU
SEFDIRY \WHHLYQRVXFFHARUDE QMDA LOFRUMXHR SURMGH7HP 62) 5 IRJD P RONSHIRG RJ F DSXEQF
AP HUWRUSEDFDIRQR LG RP DIROE WHUHIXDRY VKSHYLRUIRWHG2 ) 5 $ GP LAVADRUDIRXGAQ) WDNHP 62) 5 IRUD
P RQK SHIRGLY(R@QIHJ RUD/R DVGHALLHG | XUMUHEDMZ LR GIHIEH U-BUHUBAYHDGS JHYKDY SURMGHGYRIRZ HIZ WK
QRIFHR \WHVCP H DQ RAMBOAQ) DI HAMG62 ) 5 / ROQVZ LOEHGHHP H3R KDYHEHHR FRQYHWGAR & UHAVY [ WMRQAKDAEDU
LQMBADAD IDMEDHG RQWHS SSTIFCEGI3UP H5 DMDAKHHIGR \WH$ SSTFCE®!, QMMWBHIRG

L QFROHARQZIWT7HP 62)5 $IHUZ LAKDHWHUIKWR P DNH&RQRP LQ) &KDQIHY
1P WP HWR WP HDQG (RZ WAMBREQ) DQ WLQ) \R\KHFRQADY KHHORUIQDQ RKH) LDAQ) " RAXP HOAMDQ [P HYXP OV
LP SBP HMY \KFK &RJRIP 1Q) &KDQIHY/Z L@EHARP HH I HAMYHZ LKRAQ | XUKHUDRIRQRUFRQHR DO RKHUSOMY \R WML
$ JUHP HURUDQ RKH) LDGAQY ' REXP HW'$ JHIWZ LOBURP S® R %RIRZ HUDQGWH/ HIGHYR WHHIHAWHHWR DQ
&RIRP Q) &KDQYH/

E " HDX@BDM 8 SROWHHBRIROR $ JHOWRIBZ LQ) WHRFPXUHIFH DG GAUGQ) WHFRQMORHR
DQ( YHOAR ' H DXO\2 EQIDIRQAKDOEHIUQMBAMDADIDMSHDDP ZKEKLY> @> @ CERYHWHUDMKDAYRKHE M
DSSIFCEGIWHMR \WH2' HDXOWG DM 3D P HUWRUCFA-BIFHR WHLGRBDHGLOAMAIDM SURVIGBLOWMAKEVHRIRQLY GRAD
SHP WG DOMEDIYHR\P HY SO P HOADQG\KDECRWFRQUMMMDZ OYHUR DD ( YHOAR ' H DXORURNHZ VHSUHXAFHRUCP D)
WKWRUBP HBH/R $ JHMWRIWH/ HGHY

F  3DPHIV* HHDM ([ FBWVRNHZ MHSRVIGHEIOWYS JUHP HOMQFOGQ SXUMOQAR
6HAIRD F RUDVRNHZ DHQURMGE $ JHAVDTED P HIVIQUASHWR \KH2 EQIDNRO/NKDTEHP DEHWRS JHWRUWHDFFRXQR
\WHOSSIFCEGY HIGHYLQDFFR EDFHZ W WHUBURS DIFGKDM 30 P HOVR SUCHSOCDOGIQMANQUASHWR HIFK &UHEVY CRON
\KDWEHP DGH\R HIFK D5SIFTEGY/ HIGHULGHQNIHG RQWH CESIFTEGI& WHAVY CAMN 6FKHX@! $ @2 EQIDIRY/IUHSD CEBIXSRY
GP DGR $ IHAQWHIEHFHR [Q RMUGH@MVSHAIIHEKHHQ $ @I HSD CEGIXQGHMH) LQOAQ) ' RAXP HON\KDEEH
GHP QRO B XQIEGIDVR \WHEMSAG $Q SD P HMBTXUHGWR EHP DEHWRS JHIWRUD/ HIGHU DQGOQ VHYFHURDMKWAHRQ
EFKDD R DVHRXUMY DARQ YHAFBIGALIDMGE. HWHJ XQGHAMY'$ JUHP HWP D EHP DGHE, GHEMRUDARP DAMGFBDUQ) KRAH
SO P HQNQWDAGE $ JHMRIKAK / HIGHU RUDQ. VHYLAHUGHLI DAG ROMKUMHRQEHKDD R DVHRXUMY DIRQ YHIFBIRQEHKDD R
HWWHU 1URP [0 R YRURZ HIVG-BRUIWIFFRXQNV LFOQQ) WH' HLIQDMG) XQAQ) $ FFRXQADGYRURZ HKHIE, DR H/$ JHW
DOGHIFK/ HOGHU RUDQ. VHYLFHUR MKMMHRQEFKDD R DVHRXUMY DARQ YHAFBIGALI (DMGROEHKDD R HWWHU \RG-EWI) \KFK
CFFRXQNIRUDQ TP RQNYRURZ HIRZ H/KHIXQEHUZ KHOGH SURMGHEWD/S JHWKDOHG-DRUQIRRGIDWWRILYHIYH - @V
SURZ UMK QRIFHVR YRURZ HAKDINKFK
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GEWKDOEHP DCH © WRAEP M) \WHI RFIRQ) %RURZ HAMDDMEG-MRS JHDG\WH/ HIGHYD) DAKRU DARQIRIP VDY$ JHQW
RUDQ / HIGUP D UTXLUHVR P SBP VKK GHEVRUDARP DAGRBDUCQ) KRAHSD P HW 7 KRVHGHEWRUDARP DMGFBOUQ) KRAH
SO P HQM\KDOCRVROAMAMDVAAR | 30 P HOVR SUCASDODGRUQMAVBFHYHGOWY  QRROL HZ <RINWP HDHFRQUGHIG
UFHYHEDAWHRSHIQ R BMGHVROWHH VOOMGHY D KHIDSD P HOAVGHRIDA WDAVQRADYSMOHY D WH

SO P HQAVGHWHGH VWoMQHY D DG OBAWRI0 HAVRULQM MDY CESTFCEG \KDTFRQMXHR CFRXHXQICBOG $ @D P HWWR
EHP DCHE %RURZ HUXQEHUDQ ) LOOGAQ) ' RAXP HQAVKDEHP DCHZ MMRXWHAR | UHFRXSP HONRUFRXQMFTIP  LQ@Y IXPRH R
\WHS QWE6\VBMYDQGLOLP P HADMY DYDLOEGIXQ/ 7 KHEDDIGAHR WH2 EQIDIRYY DYUHFR GH3L0$ JHMVERRW DG WHFRG/DAIQ
WP H \KDOEHFRFOMYHDQGEQAQ) HMGHFHR \WHIP RXQVGHDGRZ LQ) \WR$ JHONDQG\KH/ HIGHYE, HIFK %RURZ HUDEVHQNY

P DQU HWWHURU SURMGHG KRZ HHU \WWDADQ. | DOUHWR\RBFRGRUDQ. HURUQ\R UFREQ) \KDDRALP IWRURKHZ VHDH HAADQ
YRIRZ HIVGW\RSD DALP RXQVRZ 1Q) KHIKQGHURUXQEHUIQ ) LODGAQ) ' REXP HQW $ JHNKDTHIG-DYR AR SURYVLGHYRURZ HJ
Z \WDP RQKO WP HOQAHI DEQ) \WHE UHAW [ WIMRQY EXVHWHS JHMRUDQ / HGHMKDTKDYHDQ. QCEOW L $ JHWKD@ DO
WRSURNGHDD \KFK WBAP HON 8 QBWYRIRZ HUCRIVLHYS JHWR [0 REMRNRQWR DD \XFK AP HQMSHALLEDD GAAURLQ) WH
EDUVIRAKAK REVANRD ZMQQGHN @ VOMUMWHEMR UFHSWHHIR  WYKDOEHGHP H31 DO E.QAQ) DG FRFOMYHXSRQ
YRURZ HILQDTUASHRANV DR DTP DY UH GRAG\KHHQ

G _OMIWBDPHON 0 DMIW' DM &RP P HAQ ROWHI LKV V VS0 P HW DMIRBZ L) \WH
IXQAQ R D&WHAW [ WMRQ DOGFRQMMGQ) ROWH3D P HON DMR HIFK \KFFHALYHP RQN \KHUHD\MAURIK DQGLFOGQ) \WH
0 DXUNY' DM %RURZ HAMDTP DNHP RQKMD SO P HOVR LQMIMOQDUHILY FOBXOMDAHVRW IQWVEHAIRD — $ @XEOG
SUGASOOG DFRXHG LMY GXH DG SO CEGILQI X@RQWHO DMUMNY' DMRUDQ). HOMHUGDM\GHAULHGKHHGQ || \WH2 EQIDIRYY
DHQRABOGLQI X@RQRUEH RIHWWHO DMUMNY' DM DELQMMWHI-DWUDFAXQ) \KDQEHSD CEGILP P HADMY XSRQOFFXD

H ) HV %RUIRZ HMWDDSD D/DYEZ KHYGXHDOGSD CEGIXQGEUMHWIP VR \KH) HH/ HIWLY R
$ JHNGGHIFK / HYGHU DY CBSOFCE®! | RAWHURZ QOFFRXQNV DG QRVRAKHEHH IWR DD RKHY HIGHY WHI HAAHWVRMW LOWH) HH
| HARY

| 3IRMANHS GYOOFHY YRURZ HAKDTED WS JHOVRUHIFFRXQR \KH/ HIGHY DIBURARRH
$ DY LFOAQ) WDRIEGIDNRCH VI HVDIGH SHOAYIRIGR® HABIRQDGQHRIDIROR \KLY$ JUHP HOADQG\WHRMHU

) IDAQ ' RR® HOV Z KHQGHXQED) ) LODAQ) ' RAP HOWDGLOWHIEHIFHR DO RKHUGHGM\SHRILHGKHHO KK
3URMAYHS GYDEFH\KDIEHGHXSRQGP GG

J 0O IPXP / [ZIXHEDM , QCRHYHINKDEDMHLQMMINAKDLI HG KHIXQEHUZ LW UASHRAR WH
2 EQIDIRQYVH AHHG\WHP [ LP XP TP RXQIGHP WG XQEHMH/ [Z VR \WHA\BMR 1 HZ <RIN 1 RE WMBOAQ) D) \MQ) \RWH
FROALY LODQ ) LCOAQY ' RAXP HOAML DAIQ WP HWHUDMR LOMMANED CEGIKHIKQE-U WH2 6\AMG 5 DM Z RXGH FHHG\WH
KLIKHAVDMR LOMANGHP MKEXQEHUD) CESTEGY/ [ WWEHFKIUHG \WH0 1P XP / [ZIXC6 DM \WHQIRANR B DAAKH
0 [JIPXP / [Z IXC DMZ RXGBEH\RH AHHEHG WHUDMR LQMAXED, CEGIKDQEHHNCORWHO [ LP XP / ¥ I1XC5 DM SURMGHG
KRZ HYHJ WD DADQ. WP H\KHIHD\MWHG\BMG 5 DMLY GAWKDQWHO [ LP XP / [Z 1 XC5 DM YRWRZ HAMKDED\RWHH \MYSHP WG
B/ FROMHRSD LOMHMDAKHO Of LPXP / [¥ | XC5 DMXQMDMNAK WP HD/AHVRBCLQMAAFHYHE LY HDXCOR WHVRBCLQMAN
Z KIFK Z RX@ KDYHEHHQUHRH YHG KDGWHG\BAGS DMEHHD EXWRAWHRSHDNRQR MY SIRYIMRQ WHLQMAXVIDMSD, CEG!
7 KHSD MU \KHLQMBADAM SD CEGIVKDOEHWHE\BIMGS DMXQBW DG XQMKHE\BAGS DMDIOQZ RXGH AHHGWHO [ P XP / IZ1XO
5 DM LQZ KIFK YHIMMY SIRIMRQ\KDODI QESSO , QR HYHNKODAHVRBOAQMMNSFHYHGE D) / HIGHH FHG\WHIP RXQN
Z KIFK IWARXG @Y. | XQ KDYHUHFHYHS KDGWHLQMAMNEHHD FOBXIDAG RAMWHI XOMP KHIR DARHO [ P XP / IZ IXC5DM ||
CRE \WANEEQ) WHSURMAQMIFH [0 / HIGHUKD/UHFHYHGLQMMKHIXQE-ULQH FHWR WHO [ LP XP / O 1XCh DM \IKFK H FHW
P RXQNKDTEH CESOHG R \WHUHSANROR \WHSUGRLSOOEDDFHR \MAK /. HOBHIV&UHAW] [ WOMRQVRUAR RKHUDP RXQN REHAWDD
LQMIKVSD, CEGIKHIXQEU DG L GRVKAK &UHAW [ WMRQY/RURKHUCP RXQNVDHWHORAMBOEQ) \KAK H FHWRUSCWKHIR
WP DQQ) \KDTEHSOG\RYRURZ HJ |, QFRP S LOMIANED CEGIZ W UH HIHFHVRWHO [ LPXP / IZ IXO
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5 DMOSSTHEGIWR DY/ HIGU \KFK LOMAWKDOEHFOBX @M DADAI0 IDMHIXCORWHO [ IP XP / [¥ IXC5 DMGMGGE \WH
QP B-UR @ VIQWH\ HIULQZ KIFK XK FOBXOMRQLYP OEH

K 20 H/ $ CAWRDRRWV , (RIDHG&RWV . THOWAR" HAMIP LCHS5 DY @B DY

L $Q DIG0OSD PHIVE RURQIFFRXQR D) REQIDIRQR YRUIRZ HUKHIXGHMDTEH
P DEHZ IMRMVE-BAIRORZ MKRTQ) [RUDQ 70 H/ H A-BWD/UHTIXUGE, CSSIEGIQY. ) RUSKSRAVR \MVEHAIRD K WH
\MP 3 CSSOEGIQY \KDWIFOGH) $7&$ | DQ CESIFCERIQY.  DVGHMP IGHSLOWHIRRGI W GVAMIROR DO CSSIFCED
: WNKROQ) $ JHWUBTXLAAKHG-OANRORZ MWKRTEQ) R 0Q 70 1URP 0Q \KFKSDL P HQAR D: WWKRTQ) $ JHVKHQWH
DSSIFCE®!:  LWWKRWQ) $ JHIWKDTP DNHVKAK GHOAIRORUZ WKRTEQ) DOG\KDIDAP HD SD. \WHI XADP RQAGHSPAMGRUZ WKHTB\R
\WHUHDYDQN RYH.GP HBCH XWRUM LOCFFRUEDGFHZ W CSSIFCEGIQY. DQG UL VKK 70) VDY, Q&P QULHG 7D \WHQWH\KP SD) CE®
Bl 9RURZ HAKDTEHIGRUDHE DVGHHADY \RWDADNMNKAK GHOAIRORUZ WWKRTEQ) KDVEHHDP DEH LGFOAQ) WK GHOANRYVOG
Z WNKROLQ)VCSSIFCEGIVR DEAWRIOKP VD CEGIXQEHMAY6HUMRD K \WHDSSTFDEGIS HASIHQAMFHYHYDQDP RQMDCORWH
WP IVZ RXQB KDYHUHHYHG KOG QR VKK GHEXPIRQRUZ KR EHHOP DCH

I YRURZ HAKDIDIP HD SD R\KHUHBYDQW RYH.OP HQBCS XKRIMY [QDAFREDGAHZ WK
DSSOFEGIQY. RUDAHRSNRQR $ JHIMP HD UHP EXHIWRUKHSD P HOAR DQ 2\KHU7L WY

W %RURZ HMWODIQEP QI\ HFK5 HASHOAZ DMOWD  96MQHW' D VONMIGHP DG
\WHIH RU | ROWHI XQIP RQAR 00 , Q&P QUHG7O B/ LFOAQ) , GE-P QUHE70 HYLP SRHGRUDKHWE RQRUDMIEXEEGIVR CP RXQV
SD CEGIXQEHMAVEHRAIRY K SD CEGIRUSOIGE. VKK 5 HASIHQWRUUATXLUHG VR EHZ \WKHT RUGHSEME | URP DSD P HQWRVKEK
5 HASHDQGO) WDRIEGIDIGERP HOMGRMR SRANHN SHOAVDUMGQ) WHH URP RUZ WK UASHRAKHIR Z KHMFURUGRAKEK
,QGP QIHG 70 H/Z HHARWA® RUGIDD [P SRHGRUDKHWGE \WHUHBYDQN RYHP HMEDS XKRIW $ FHWWLIFDMD/AR\KH
P RXQMR \XFK SD P HWRUICELQW GHIYHMHG\R YRIRZ HUB. D/ HIEHU Z MW DFRS, \R$ JHOV RUB. $ JHIWRQIWRZ QEHKDD RURQ
EFKOD R D/ HYGHU \KDTEHARGFOMYHIEVHP DU HWAHIRU

lY  (OFK/ HGHUWDDHHDD IGEP QI $IHOAZLMMOWD @D VOWUGP DOG\WHHRU
IRUL DY ,QEP QULHG7D HYDMIEXEEGIR\XAK /| HIG BXVRID \R\WHH WAKDWRIRZ HKD/QRADDHIG LGP QULHGS JHIWRU
WK, QG-P QULHG 70] HVDQGZ LKRAWEP MY WHREQIDARQR %RURZ HMRGR\R L 0D 70} H/DMIEXBEGIVR\XAK / HOGHVI DO
\RFRP SO Z IWWHSIRYMRVR 6HRAMRD  F UHIMEY \R\KHP DOMDIFHR D3DWASIONS HIIMADGG UL 0O ( [ FOGG70 HY
DMIEXEEGIVR XK/ HIGHU LQHIFK FDVH \KDAHSD, CEGIRUSOIGE. $ JHQAVQARQGHARQZ W \KLY'$ JUHP HOARUDQ 2 EQIDIRQ DG
D0 UDRIEGH SHOH/DUMQ) WHHURP RUZ W UASHRARHIAR Z KRKMHURUGRAKAK 70} H/Z HHFRIHA® RUGIDD [P SRHGRU
DAHWGE. WHUHBYDQN RYHIP HOECH XWRIW $ FHUWLFDMDARWKHIP RQMR \KFK SD P HVWRUITELQW GHIYHIG\R D) / HGU
Bl $ JHUWKDOEHFRFOMYHIEHNP DQUL HWWHIRU ( DFK/ HOG-UKHIE, DARRU] H/$ JHOAR\VANR | DQGOSSO DY DG DOLP RXQVDV
DO WP HRZ Q) VRVKAK /- HIGHUSXUXOQARVMY'S$ JUH-P HONRURKHZ [VHSD) CEGIE, $ JHQARWH/ HIG-UIURP DY RKHARXUFHDIDOW
DQ [P RXQIGHWRS JHYKQGHMLY SO WSK LY

Y $ V\RRQDVSUIRWLEGID\WUDD SD P HIWR 700 W/E %RURZ HARD* RYHGP HQmD

$ XNRUW SXUCOMR\MVEHRAIRD K XSRQ$ JHMVU-DRIEGI WHHA/RIRZ HMDEGHIYH AR $ JHOMHRIIDORUDFHWIHG
FRS R DUFHSMRKHGE \XFAK* RYHOP HOEOH XWRINY HMGHAQ) VWAK SD P HOAVDARS. R \WH UMD USRI \XFK SO P HARU
RMHUHMGHIFHR KK SD P HONMDRIE® \DMTRRY \R$ JHW

YL $Q / HEADAYHMBGR DDH HP SIRQIURP RUMBAUROR Z WKRTQ) 70 Z W
UASHAAR SD P HQVP DEHIQFRQGHANRDZ LW\KLYS JUH-P HARUDQ 2 EDI DARQ\KDOGHIYHAR YRURZ HUDQGS$ JHOADAKHWP HRU
WP H/SUAUEHGE. CESIFCEGY/ 7. RUBDREIED WHNXHAMGE %RURZ HURIS JHIMKFK SIRSH® FRP SBIMGDGH HXMG
GRPP HUBIRQUDRIED WHIXHMGE. YRURZ HURUS JHND/Z LOBHP WKFK SD P HQMWR EHP DEHZ WKRXWZ MKRTQ) RUDAD
WOAGIDMR Z MWKREQ |, QDEAWRY ) / HG-U UL UDRIE® BIXHMWGE YRIRZ HIRUS JHUMKODEHDYH KK RKHU
GRPE HUBNRQSHAUEHGE DCESIFCEGIQY. RUFDRIED BWINXHMWGE YRIRZ HIRUS JHNDVZ | @HIEGIVRIRZ HIRUS JHOAR
GHMP LCHZ KHRMHURUGRAKEK /- HIGHULY\XEMPAR EDANKS Z WWKRTEQ) RUQRIP DNRQU-BRMY BT HOV 1 RE MMBEQ)
DO WQJ \R\KH
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FROULY LQWHSUHHAQI IR VHQMIAHY \WHARP SBIRQ H HPURQDOGVXEP DMRQR VKAK GREXP HQBINRY RKHWDQ\KAK
PP HQENFRQHNVRWIQ6HAIRD K YIL$ YL % DG YIL ' EHBZ \KDDCRAEHUTXUAGL LOWH/ HGHIVUDRIE®
MGIP HOAKRK FRP SBINRQ H HRXARQRKEP WIRQZ RXG\XEMPNXAK / HIBHARDY P DMIDOXQUAP EXHGFRWRUH SHOHRU
Z RX@P DMIDD SUHXAFHWH®IDORUFRP P HIDOSRIMRQR \KFK / HIG-U

YL » WKRWIP W) \KHIHHDDW R \WHIRIWRQ)

$ DR / HGAMDAVDS 6 3HYRQWKDOGHDYHMR YRURZ HUOG$ JHONRQRUSURY
\RWHEMRQZ KIFK \WHK/ HIGHUBHRP HYD/ HGHUXQGHMAYS JUHP HQVDQGIURP WP HVR WP H\RH D \WUXSRQ \WH UHDVRQDE®]
UHDAWR 9RIRZ HIRUS JHW H HFIAMGFRIIHVR 56 ) RP @ FHIN 1Q) WDWXRK/ HQGHULVH HP SWURP 8 6 | HGHIDCETANKS
Z \WWKRDIQ) \[f

%  DQ ) RHIQ/ HIGHMKDD\R\WHH WM GIDI HOMBGRGR\R GHIYHAR
URURZ HIDQGS$ JHIMOWKAK QP BHUR FRIIHYDAKDTEHUBDXHAMGE. WHUHASHOWVRQRUSURMR WHADMRQZ KIFK WK ) RIMJIQ
| HIGUBHRP HY/D/ HIG-UXQGHUWLY'$ JUHHP HWDQG T URP WP HVR WP HWHLIDY WUXSROWWH UHDRCCEGIUTXHWR | YRURZ HURUS JHQV
Z KIFKHYHUR WHIRTBZ LY LV D5SIFE®!

IQWHFDHR D) RIHIQ/ HG-UFDIP Q) WHEHHIWR DQLGFRP H\H
WDV VR Z KLEK \WHS QAMG6\BIMVLYDSOW [ Z W UASHRARSD P HQVR LOMIAVXQEHMLYS JUHP HOARUDD ) LDGRQ) ' ROP HOW
HHOWGFRSHVR ,56)RP: %1 ( RJ: 9% 1 D/OSSOFEG! FWEEDKLQ) DOH HP SURQIURP RUHGAMROR 8 6 |HEHDD
Z \WKREEQ) 70] SXOKOQMRWH? LOMIIY DMFGIR \KFK I WDV OGG | Z W UASHRAR Q) RMHUDSSTFLEGISD P HQVXQEHAY
$JUHP HURUID) RMH) LKDGAQ) ' RPPHW,56)RP - %1 ( RE %1 DVOSSIFCEG! HAEQKQ) DOH HP SIRQILRP RU
WBAROR 8 6 |HHIY MWKREQ 70 SXUXIDMRWH BMGHVSIRIW RUERKM-ULGRRP H DUFBIR \KFK\S] WDV

HHMWERRIH/R 56 )RP @ (&,

IQWHFDHR D) RIHIQ/ HYG-UFDIP LQJ WHEHH IWR \KHH HP SWRQ
IRUSRMRIR IQMHWXQEUBHAIRY)  F R WH,5& [ HHPOWWGFRSHVR ,56)RP: %1 ( R: 9% 1 D/OSSOFCEGIOS \
DFHWLFDARQU-DRIE®D \DIM CARLY R YRURZ HIDQG$ JHIWRWWHH | HRAAKDAKEK ) RHIQ/ HIGULYCRAD: DN Z MWIQ\KHP HIQQ)
R6HAMR) F $ RWH,5& D* SHAHQNKOWKRTH) R YRIRZ HIZ BMOWHP HIQQI R 6HARD  F - % R \WH,5& RU
D* FRMRBGI RILIQFRERDIRY HDM\RYRIRZ HUDVGHAUB-GIQHUMRY  F & R WH,5& \RIHAHZ LK \KAK 2 WHU7L
&HWIFDIRQDYYRIRZ HJRUS JHOWP D UDRIE® BIXHIVURP \WP HVRWP H RU

VR\KHH WD) RIMIQ/ HIGHLYQRANHEHH LADCRZ QU H HXMG
FRAH/R ,56)RP : ,0< DFRPSDQHGE ,56)RP : (& ,56)RP: %1 ( R; 9% 1 D/DBSSIFCE®!,56)RWP
DG RKAK 2 \WHU7T] & HWLFDINRQI URP HIFK EHH LALDCRZ GHUDVYRUIRZ HURUS JHOWP D UDRIE® UHTXHIDY DSSTFE®! SRMGHG
WD \WH) RIMIQ/ HIG-ULYDSIM@HIKIS DIGRH  RUP RIHAUHAWRILQAUHAVSDNGHYR KK ) RIMIQ/ HIGUDHRDIP 1) WH
SRMRIR QM HP SIRQ \KFK ) RIMJIQ/ HIGUP D SURVGHKRK 2 \WHU7L] &HWIFDIRQDVP D EHUDRIED UIXUGE
URURZ HURUS JHONRQEHKDD R HIFK \MAK GUHRAIGG QR LHVEDNGH

& DQ ) RHIQ/ HIGHMDID\R \WHH WM GIDD HMVBG\R GR\R GHIYHAR
YRWRZ HUDG$ JHOMOQVKAK QP EHUR FRSLHY DAKDTEHUNXHAMG B, \WHUHASHOVRORUSURAR WHEMRQZ KIFK \KFK ) RILIQ
| HIGHUBHRP HY/D/ HIBHUXQEHUWLY$ JUHP HWDGG | URP WP HVR NP HWKHUHD \AMUXSROWH UDRQEEGIBNXHIR - YRURZ HURUS JHOW
H HPWGFRSHVR ) RMHUIRP SUWAUEHSE CBSIFCEGIQY. D/DEDMVIRIFDP 1Q) H HP SIRQIURP RIDUBBAIRQLOS 6 |HEHDD
Z\WKRBQ) 70 OXO FRP SOING RIHKHUZ IW\KFK 2 \MHU7D] &HWIFDIRQDVP D EHSUARUEHGE, CESIFEGIQY. \RSHP LW
YRURZ HURUS JHAR GHMIP LGHWHZ MKRTQ) RUGHBANRQUATXUHGWR EHP DEH DG

Ll DSD P HQP DEH\R$ JHQNRUD/ HIG-UXQEUDD WLYS$ JUHP HZ RXGSEH
\XEVIPARS 6 |HEHIY WKKRTIQ) 700 [P SREGE ) $7&$ Ul $ JHMRUNKAK/ HIGLZ HHRIDORFRP SO Z [\ \KHDSSOFCE®!

WBRMWDY UTNXULP HOVR )$78$  LFOQQ) WRHFRQEGHGIO6HWRY — E
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RJ E RWH,5& D/CSSIFCE®! $ IHMNWRINKK/ HIGHMKDDEHIYHAR YRURZ HUDQGS$ JHIWRQRUSURR WHEDMRQZ KIFK
$ IHIWRUKK /| HIG-UBHFRP HYD/ HIG-UXQEHLYS$ JUHHP HWDAKHWP HRUMP HYSUARUEHGE @Y DG DAKAK WP HRMP B/
UDRIED BIXHAMGE YRIRZ HURUS JHWAXAK GREP HOBINRQSUAFUEHGE, CESIFEGIQY. I(GFOQQ) D/SHAUEGE 6HAIRY
E & LRWH,58& DGVKK2\WHI7E &HWIFDIRQUDRIED WHIXAMGE %RURZ HURUS JHOAD/P D EHGHAHAOY |RU
URURZ HIDQGS JHIMR FRP SO Z W \WHUREDI DMRQ/XQEH) $78&$  DUGVR GHMIP LGHWDYS JHOMRNKAK | HIGHUKDYFRP STHGZ W
$ JHUWRUKK / HOGHIVREQI DIRQVXQEH) $78$ RAR GHAP LGHWHIP RQAR G-OANINGEZ KR L DY 1URP \WKAK SD P HW
6RBD |RUISKERAVR WVFDXH ' 3)$7&$ " \KDDLFOGHDQ [P HXP HQVP DCHWR) $7&$ DMAHAMR WS JUHP HOV

$ JHQNQGHIFK / HGUDIUHAWKDAL D 1R RUFHMWIFDIRQIVBHYRA® GHIVHIG SOMOQARWIVEHAIRD K YL YL
RU YILL H SIW/RUEHRP H/RE\RBIMRULIFFXUDMLODQ UASHRMWKDISURP SV XSCDMVKAK | RUP RUFHWIFDNRQRUSURP S CRI
YRURZ HJDOGS$ JHIMI CESTFOED! 1QZ UM R IWGIDOATHEONV\RRR

YL 2 QRUSURARWHEDMS JHONEHRP H/D SOV \R\KY'$ JUHP HOAS JHNKDEDLOWH
HYHQARD/S JHYWDS 6 3HIRD GHIMHUDD,56 ) RP ©  \RYRUWRZ HU DOGLOWHHYHY/S JH, VCRADS 6 3HIR GHIVHAR
YRURZ HAHOSSURSUDM, 56 ) RP © FHWA LQJ $ JHOAVH HP SIRQ UL DD 1URP 8 6 Z WKKRTRQY 7L} H/Z W UAGHRAR CP RXQW
SD CEGIXQEHMAYS JUHP HOV

I 1 D SOV GHAMP LW LQIWARBIGVUHNRQH HAMGLQIRRGI DMK \KDMKD/UHFHYHGD
WHXQGR Q) 70 H/DARZ KIFK IVKDVEHHDLQEP QIHGSXUMXIARWVEHRD K LFOAQ) B \WHSD P HYWR DEAWRID
P RQVSOKOQMRWMYEHAIRD K WYKDOSD \RWHLQEP QI\ LQI SOV DQLP RXQAMDCOR VKK B XQG BXVARID RWKHH MOV
R LQGEP QW SD P HOVP DEHXQEHMLY6HRIRDZ W UASHRARWH 7D B/JIVQY UNHVRAKAK IHXQG QAR DOU-DRIEGIONG
PP HOMGRAWR SRANHV SHOAY LFOAQ) 70 BV R KK LQE-P QU LHG SOV DOGZ KRXWQMIAWRKHADOMD LOMMNEIGE
WHUHBYDQN RYHEP HMEOS XWRINY Z W BASHRARVKK LHXQG  6XAK LQEHP QU LQ) SOV XSROWHUATXHWR \KFK LGP QULHG
SOV \KDOUHED WRVKAK LQE-P QU LHG SOV \WHLP RXQIEG RYHUSXUXODAR MY SDIIWSK K SOVDQ SHIGWY LOMFWRIRKHU
FKOLIH/LP SRHGE! \WHUABYDQA RYHGP HMBD XWRIMY LOWHHYHAKDAKAK LGP QULHG SOV LYV BTXUHGVR BED, \IKFK UH XQG\R
WA+ RYHOP HOOS XARINWY 1 RE WWAERAQ) DQ \MQ) RWHFRQAY LOWYSDUIWSK K LQQR HYHAZ LOKHLQE-P QILHESDW
EHUNXUHG\RSD DY CP RXQAR DQLOE-P QU 1Q) STV SXUXODAR MY SDUIWSK. K \KHSD P HOAR Z KLFK Z RX@ SOFHWH
LQGE-P QUHGSOW LQDGWI DYRIEGIGHAINMI7L] SRANRQWDQ\WHLQEP QU LHG SOV Z RXGBKDYHEHHLOL \WH7L] \KEMAAR
LQEP QULFDNRQDGGILYLQY UNHVR \XKAK UH XQG KOG QRABH GHEXAMS Z KHTS RURKHZ VHLP SRVHS DG \WHLQE-P QULFDINRY
SD P HQVRUDGAWRIIP RXQNZ W UAGHRAR\KAK 700 KDGQHYHUBHDSOG 7 KLY SDUD) UDSK \KDODCRAEH FROWNKHG\R UTXLH D)
LQEP QUIHG SOV \R P DNHDDMEGIWTL BV RUDD RKHULQ RUP DARQUHDINY VR IW7 0] HAKDAMEH-P VARQ LGHOMD \RWWH
1QEP QI\ 1) SDWRUDQ RKHUBHIRD

[ 1 DD/ HEHNKDOUWDRIED GHMP LGHWDAKHOGROMRQRAMING HIFVWR RUIQ
FKDQHLQ DY CESIFEGY [ KDDL 1P SRH P RAI\ RUGHP DSSOFCEGIDD UAHYH \SHADOG-SRUWARP SXORY GO LQXUDGFH
FKOHRUMP LOUBTIXLP HWIDQMDXHVR  G-BRIWZ W RU ROWHDFFRXQAR  RUFBHEWW] WOGHGRUSDMASDAGIOR. [Q
/ HIGU L \XEMANIQ / HIGUWRDQ \N R D) NQGZ KDARHYHUZ LW UASHRARWLYS JUHP HVRUDQ 62) 5 / ROQP OGHE! WRU
FKOQJHWHEDUYR \if DIRQR SD P HOMR\KAK/ HGHUQUASHRAWHIR  H A-BWRU7 HVFRYHBGE 6HAMRD  RU UL LPSRH
RQDQ / HIGUDQ RAHJARQAWRQ FRWRUH SHRHDH HAMY WLY$ JUHP HQARUG2 ) 5 / RIQVP DEHE \KAK/ HIGHU DQG\HUAKOW
D0 R \WHIRMHIRQ) \KDOEHWR LGRS DHWHFRIWR KK / HIG-UR P INGQJ RUP DQEQQ) D) &UHEW [ \WMMROWHLQMIMROZ KIEK
VEHMP IGGE IHHMFHWR7HP 62)5 RUR P OQNQQ) IWREQIDARQWRP DNHDD WK &UHAW [ WMRY  RAR UHBEHWH
P RQW ) WP UFHYHERUUHFHYCEBIE \KAK/ HIGHU Z KHKMHUR SUCASDDLQMIMARUDD. RAHUCP RQAMKHD XSRQUANHAR
WA/ HOBHU WHYRURZ HUZ LaBD \RVKAK /- HIGHUVXAK DEAWRIICEP RXQARULP RXQIVDYZ LOFRP SHODMVKEK / HIG-UI RAKFK
DEAMRDOFRIVLGRXUHG RUBHSANROVK | HIHG

[L 100/ HG-UKOOGHMP LHIQIWFRP P HADD WDRIEGIMGP HMWDAKHOGRSIRY
RAINGQ HIHFWR RUDQ FKDQIHLQ D) CESOFEGY [¥ WIDLAQ) FOSMICDGHDAR  LOHIFK LOXBFH DAMAHEEMQ) ' DM RUDQ
FKOQHD\MAWHE GG ' DMIQWHLQM SUABIRY D LODARQRUCSSIFDIRQWHIR B\ DQ * RYHP HMEOS XWRUMY FHOADCEDON
RUFRP SOIEGIDIHR FKOLIHGZ MW WHIQMSUABINRD 0GP LQMADNRORUDSSTIFDIRQWHIR  RAWHFRP SIDFHE. D) / HYGHJRUD)
SHIRQFRQURIY \XFK/ HIGHUZ MDY UHNXHWAU X GHICHRUGLHANYHU DEQ) FOSABCDEHNCR - Z KHKHJRUGRADYQ) WHIRUHR
(04
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R DQ \XAK* RYHOP HQIUODS XWRUIMNY FHQADCEDQN RUFRP SDIEGIDIHR  DERSWGRURKHZ VHENGQ) H I HRAADMMWHE®IQ) ' DM KD/
RUZ RXGKDYHWHHIHAWR BHEHAQ) WHUDMR UAMQRQVXAK / HIGH VRN FROMRAY) 3HYRJVFCEMICDY DFRQHDXHIFHR XK
/ HGHIWVREQI DARQY KHIHXQEHMR DBYHIEHBZ \KDAZ KLFK \IXFK /- HIGHURNXAK FRQURTY 3HYRQFRX@ KDYH CAKLHYHG EXWRUAKK
DERSWRQ VINGQ) HIHFWFKDQIH LQMSUARNRY OGP LQMWDNRY CESTFDNRQRUARP STIOFH \BNGQ) LQR FRUGHDINRQ\VKAK / HIGHIVRU
MK FRQARTY 3HYRQVSRIAHYZ W UAGHAAR FCEMBCDGHDCR.  \WHDIURP WP HVRWWP H XSRQZ UMMRGHP DGR \XFK/ HGU

Z KIFK G-P DQG\KDOBEHOARP SOQHGE. DWIAMP HQAHAKD) | R WHEDY| RIVKFK GHP DG DG DFOBXOMRQR \WHLP RQAKHIR 1Q
UDRIEGIGAMODARS R Z KIFK \KDUEHI XUMKHG RS JHQWV YRURZ HMKDOBURP S SO WR\KAK /- HIGHUNKAK DEAWRIOTP RXQW
DVZ LOFRP SHODMXAK / HIGHURUNKAK FRQARTIY) 3HYRQI RIVKAK UHSAWRQ SURGHG KRZ HYHU \WDWRE WWMWEAQ) 0Q \WLQ) 1Q
WIVS JUHHP HQMRWHFRQAMDY $ WH' RGG) IDQN: DOBWHS HRP DYG&RQKP HUSURMANRS PADG DIUHNXHIV XV
IXNGHIHRUGUHRRYHAKHIXQGHURUMMKHG LQ FRIGHANRQWHBY W OQG % DIUHNXHIV XV IXGHIGHRUGUHARYHY SURP XODMS
B\ \WHYON | RU, QALODINREDOS HVBP HQV \WHYDHDRRP P WHRQYMONQ) 6XSHYIMRQ RUDQ FFHWRURUMP LMUDAKRINY RAWH
8 QWG RUIRIMIQUAIXDRY DAKRIMAY LQHTFK FDHSXUXOQAR VDAY, \KDOIQHIK FDHEHGHP HGWR EHD? FKDQIHIQ
CESIHER/ 7 WIDGHWR \KHEOMHIPWMG DERIMSRUMKHG

[L 1 0Q / HGUBIXUAYFRP SHODIRQXEGEHMKEHANRD K RUIXLY/DQ YRWRZ HJ
WRSD DD DEAMRDOIP RQARDQ / HIBHURUDQ * RYHGP HIBOS XWRUMY | ROKHIFFRXQAR DQ / HIGHUSXUXDQAMR KV \KEVHRNRY
K WHD XSROWWHZ UMK UITXHIR 9RIRZ HUNKAK /- HIGHNKDEXVHU-DRIEGIH | RIWWR G DMD AL HHMBEQ) RILEHIRU
IXQAQ) RUERRN.GQY IW&UHEW [ \WMRQYKHIKQEHURUMR DAL QLW UL KW DQG REQI DARQY KHIXQEH \KEMPARWHMP VR \MLY
$ JUHP HOMRDRM-UR IWR I LFHY BUDGRKHVRUDH LODAV UL LOWHMGIP HAR \KAK/ HOBHU \MFK GALI QDMRQRUDKLIQP HOWS
Z RXQGSHIP LCDMRUP DALIDED UHGXFHIP RXQIVSD, CEGISXUMOQMR D \KFK \KEVHRIRQ DAKHFDHP D EH LQWHIXMUH DG %
Z RXGQRAEMPNAAK / HBHAMRDQ XQUAP EXIHEFRWIRUH SHQHDQGZ RXG CRARKHZ VHEHGMIGYDQM HRAR\KAK / HOGHU DY
GHMP IG-GLOIMWRBIGVUIRD - %RURZ HKHIE, DIWHARSD DOUBDRIEGIFRIWDGH SHOA/IGRUWMGE DY / HIEHQ
FROGHANRQZ W DD \KFK G QDNRQRUDALI QP HOV

[ ( CFK SDUMVREQIDIRQ/XQGHMYBHAURD K \KDDKXYLYHWHUALIQDMRQRU
WBOA-P HOR $ JHOARUDD DAIQP HAR WKWE. RAKHUSORP HUWR D/ HIEJ DOGWHUSD! P HQMDIM CRMRQRUGVAKDUIHR
DO E@DARQY/KHIXQE

L $ P IQVADIH) HVDG&KDJIHY

L YRURZ HMWDTED, \RS$ JHIM RUWRZ QEFFRXQAIGRVRUHEHH IWR ) RKHU
| HOGHY DOUDRIEGIDIGERRE HOMSRMWR SRANHAVHYDOGH SHOHYIQFRIGHARQZ LW DXAWDIG QSRR WHERRWDG
BFRG/R \WH&UHEVBOMEY DXGW YDXDNRY/RUCESIMIYR \WHERMMID DXAWR %RURZ HIVFRP STDGRHZ [\ CESTFCEGY/ [Z V
DOGVKAK REHUP DWLYDV/$ JHONKDOGHP DSSURSUDM Z KLFK \KDIEHGHDOGSD CEGIRQWHI LW WWOAMGHY D R WHP RQN
IRBZ LQJ \WHEMR MAXOFHE. $ JHMR DZ UMKQUXHIVRUSD P HVWHIR \RDQ. %RURZ HJ

I .1 SO PHOVR SUCASICRUQMIMBHRQWH2 EQIDIRYY RUDQ  RKHUCP RQNGH
KHIHKQEHURUXQEHWHRMHU) LDGAQ) ' RAXP HONV DHQRMP HY P DCHOQG WP DORYHGHIRUDSHIFGR [LYH  %MCHY' DV
YRURZ HJ Z MRAWRIFHRUGP DGR $ JHQASURP SW® WKDDED! \R$ JHOM RUWRZ QIFFRXQAING CRVRUWHEHH IWR 0Q RAHU
/ HEGHY DvDEAWRICARP SHODMRQWRS JHONQDEP LQUMIQ) \WH2 EQIDIRY/ DQIP RQMIXIDR> @> @ R HIFK GHIONHQW
SDPHW

YAHFKP QNS HEORP HVEHNR)_&RIRP1Q) &KIQIHY

D 8 SROWHRFPXUWHIFHR DY%HIFKP CUN 7 UDQUMNRQ( YHOAS JHNIQGYRURZ HYP D TP HIG\MLY
$ JUHP HYMR U-SORHWH\KHD PXUHYYAHIRCP DUN Z W DYHOFKP DUNS HSORHP HQAS Q \IKFK TP HIGP HWZ LAEHFRP HH I HAYHDWV
SP 1H <RIN&IWWPH ROWHILWK W 9%BMGHY D DS JHIMKDYSRAMG\KAK SURSRVHGLP HIGP HOAR DT HYGHY/DQG
URURZ HARGRQ) D/$ JHIMD/CRAFHYHG Bl KA WP H Z UMM GRIFHR REVAIROWHIR | URP / HOGHY FRP SUMQ) \WWH5 HTXLWHG
/ HOGHY 1 R\VKAK U-BOR-P HQAZ LORFRXUSURVR WH CESOFDEGIYHTFKP DUN 7 WQANRQG\BWY DM , QFRIGHAIRQZ LW \WH
LP SBP HOBMRQR DYHZKP DUN5 HEORHP HAS JHZ LOKDYHWHUI KR P DNH&RQJRIP Q) &KDQIHYIURP WP HVR\WP HOG
QRE WWBEQ)
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D0 WQ) \R\WHFRQUY KHHORUQDD RMH) LQDGAQ) ! RAXP HWDQ TP HIGP HQWLP SBP HMY \KFK &RQRIP LQJ &KDQIH/Z LaD
EHFRP HH I HARYHZ ARANID | XUWHUDRIRQRUFRQHOAR DD RKHUSOWMV\R\KLY'$ JUHP HOARUDD RIHU) LADCAQD ' REXP HQW $ JHQW
Z LOBRP SO RM %RURZ HUDQGWH/ HIGHYR WHLP SBP HQBRQR [0 %HIFKP DUN5 HSOAHP HQADQG\KHH [ HAWYHHWVR DQ
&RIRP Q) &KOQJH/

E $Q GHAP LODIRY G-AMRQRUHBRIRQ\WDAP D EHP DEHE! $ JHARU 1| DESTFCE®! DQ / HYGHU
RUWRSR / HBHY SXUXCOMR\KY6HRANRQZ LOFHFRFOMYHDQGEQAQ) CEVHWP DQUHWHIRUDQGP D EHP DEHIQIWRKHU
\RBIGVAHIRODQGZ LMRAWRQHNVURP DY RKMHUSDUMV \RKLY$ JUHP HOARUDD RMHL) LODGAQ) " RAXP HOAH A-BWMOQHTFK FDH DY
H SUAA® UHTXLLHG SXUXOQAR WYEHARD 1 RE VAKBOEQ) 0O WLQ) \RWHFRQADY KHHQRUIQDQ RKHU) LODGAQ) ' RAXP HOADWV
DO WPH D U \WHWHD PXUHV/HIFKP DNLYDWWP DM LGFOQQ) 7THP 62)5 DQGHWH L DO WIRUIRUVKFK %4HIFKP DN LY CQRW
Q\SD H3RQDVAHD RURKHULG RIP DRQVHYLFHWD/SXEDKH/AKAK UDMI URP WP HVR\WP HDAHBRMGE. $ JHOAQIWUHDRIED!
AVFANRQRU L \KHUHIXDRY \KSHYIVRUI RARHDEP [GMDRUR XK %4HIFKP DUN KDV SURYLGHG D SXEQF WP HONRUSXEQFDIROR
LQRIP DARQDIRXGAQ WDAID WIRUI RANKAK %4HFKP DUN LY RUZ LOEHQR GBI HUU-SUAHQBAYH \WWHDS$ JHQWP D P RAI\ \KH
GHIQUROR 3$ SSTFCEG!, QMIWBHIRG RUIQ MP LOURUDDERIRXYGH LQWRY 1RUDD Y4HIFKP DUNVHNEY V DARUCNAMNKAK WP HVR
UHP RYH\KFK XQDYDMEGIRUGRQ UBUHQBMYHWIRU DG E LI DWRAKDAZ DvUHP RYHG SXUXOQAR FOXH D CERYHHMHU L LV
EHNXHQ® GVSD HERQDVFUHHQRULG RUP DARQVHYLEHI RUDYHIFKP DN RU L LV QRARULY QR BRI HJ \XEMFVYR DQ DOCRX AP HOW
WDAMYRUZ | @R G HJEHU-BUIAHBRYHI RUDYHIKP DN WHS$ JHQWP D P RAIN WHGH LQUWRQR 3$ SSIFCEG!, QMMWBHIRG  RU
00 VP LOURUDCDRIRXYGH LQURY | RUDTAHIFKP DUN VHINILY V DARUCAUNKAK \NP HVR UHQRBIMVXAK SUYLRAD WP RHGWWRUS JHQW
Z LOBRP SO (R %RUIRZ HUR WHUP RYDIRUUHOQWEAP HWR DO WIRUR DY4HIFKP DN SXOXOQMR LY 6 HANRD

F 8 SROYRURZ HIVUHFHSR GRIVHR WHARP P HAHP HVWR DYHIKP DUINS OYDLOE@MW 3HIRG
\WHS$ SSTFCE®!, @G 5 DMIRUI) RAMBOAQ) O HRAG & UHAW] [ WMRQYZ LEHGHP H3\R EHWHS SSOFCEGI3UP H5 DMDAKHHEGR
\WHS$ SSTFCE®!, QMMVBHIRG

BHXUBG3URP IMRY 1 RMY $ VWKHHBRMRQR DY / HIG-UP DEHDAR HIFK &UHAVY CRAM | RUZ KLFK VKDY
P DEH&UHAW [ \WMRQ/ HIFK &UHAVY CAMIV \KDOEHHMGHAGE, RH  RUP RIHVHRXUGSURP MR CRAWVIQIRP DG \KEWNFH
WDRIED \DVMDARY \R$ JHONDQGWH/ HIBHY HIFK D2 6HRXUHG3LRP IMR) 1RM 8 SRQUAFHSWR DO IGDYIWR DQRILFHR D
1 HIG-UDAR\HERW \WHWEHIKRIRD RUP XWIMROR W6EHXUHG3URP IWRY 1 RM YRURZ HAMKDIIMMH [Q@H\KHIR D
WBOR-P HYSHXUG3URP IMRY 1 RMLOWH\P HSUGASDIEP RQAKHIR DGR ONHWRU

&21',7,2162) &5(' ,7(; 7(16,216
&ROGWRY3UFHE-DAR . QWNIR AW [ WMRQ ( CFK/ HIGHVREDI DNRQVR P DNHWKHIQMICDGYDERHIQ

UASHRAAR D&UHAVY DALMY LV \XEVMRAR WH FRQBMNRQ SUHFHEHARD/S J HONKDBFROHIAWR RANKDOKDYHUFHYHS IQIRP DG
\KEVBCFH\DIM CRRLY R $ JHOMKAK GRAXP HOV DOGFRP SBURQR \IKFK RIHUP DIV
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D/$JHUP D UDRIED GHP GHHADY RUCSSURSUDM LFOAQ) Z MWRANIP WANRD DDLAP V OKMG RQ WH &GUQ) * HIYHIH/
6 FKHX®I DAIFKHG KHHR

SRIGWRO/SUHCHMR DIOR UHEW [WMRD/ 7 KHREQIDNRQR HIFK/ HEHMRP INHHIK &UHEAW
([ WRMRQ LFOQQ) \WHLQMDOR BHAW] [ WIMRQ L VXEMPWRWKHI RTRZ LQ) FRQAMRQY SUHFHEHOW

D \DIV CRNRQR D85 SSIFCEGY) XQAQ) &RIAWRY/| RAKHCSSIFTEBI& BHEW] [ WMRQD/AHNR
LQWH& UHAVY CFLOW 6 FKH3X®! L DY LQHIFK FDHHIFK LQIRP COG\KEWBFH\DIM CARY \R$ JHNDQGHIFK / HIGHJ

E WP HD UHFHSWA $ JHWIGGHIFK/ HOGHUR DQH HAXAMG&UHAW [ \WOMRQ) RP LQWHIRWP
DMFKHGKHHR

L I RUS.UHAWY [ \MMRQVP DCHROWHEGMQY) ' DA \WHUBUBHIBINRY/ DG Z DUDQMVIQ
$ WFB!  DOGHIHZ KHHLOWH) LOGAQ) - RAXP HONVKDIEHWKH FRUHANDQGFRP SBIMLQDIP DAMIDOMSHFWROWHEGIQ) * DM
SRMGHG KRZ HHU \WDAKRVHU-SUAHQBIRQY DG Z DUDOMAVH SO UH HUKY VR DVGHAL LE CDMVKDTEHWKH FRUFRAIGGFRP SIMLO
DOP DMIDOAS-RVD/R KK GOM SURMGHS IXUKHU \WDAVKFK P DAMIDIIN TXOM LHMDORABHOSSIFCEGIR 0Q. U-SUAHBMRY/DG
Z DUDQMA\NDAIDHIG. DTN IHGRUP RALHGE. P DMIDONV IQWHM VWHIR  DOG

I IRUSUHEW [ \WMRQ/P DEHOMAKHEEQ) ' DM U 0D \WWHUBAHQBMRY/ DG
Z DUDQNVIQ$ WFB!  DOGHIZ KHHLQWH) LOAQ) ' RAXP HIMKDREHWKH FRUHPADGE FRP SBAMLQDTP DMIDOUASHRVROWRH
MR \WHEUEW [ WOMRQ) RP DOGROWH) XQAQ) ' DMR HIFK &UHAW [ WMRQ SURMGHS KRZ HYHU \WDWKAK P DAMIDDW
TXOM HNKOORAEH CBSTFLEGIVR 0D UHSUAHQBINRYY DG Z DUIQMAKDAIDHDG DUHTXOM LHGRUP RAILHGE P DMIDINV LOWHM W
WHIR  DOGSURMGHS [ XUKHUKDAKRVHU-SUAHQEINRY DG Z DUDQMYH SUAO UH HUKY R D\GHAL LF CDMVKDGEHWKH CFRXUDMDQG
FRP SBIMLQDTP DMIDOASHRAVDVR KK @M (DK &UHAWY [ WMRQLYYRURZ HIV U-SUAHIBINRQ DG Z DUDQN ROWDAEDMWKDN
\WHU-SUAHQBANRQY DG Z DUDQIYIQS WFB!  DOGHIHZ KHHLQWH) LDGR.Q) ! RAXP HWUWHP DIQWKH CARXUDMDQG FRP SBIMLQDID
P DAUDOASHW SURMGHS KRZ HYHU \WDAKAK P DAUDIWY TXOM LHAKDICRAEHCSSIFTEGIVR OO U-SUAHBANRQY DG Z DUDQIAAKD
DD¥DG DUHTXOM HGRUP RAILHGE. P DMIDDW IQWHW VWHIR  DOGSURMGHS IXUKHWDARRVH U-BUAHBNROY DG Z DD
H SUAA® UH HUUQ) \R DVGHALLF CDMVKDEEHWKH CFRXUDMDQG FRP SBIMLQDTP DAUDOASHAWDYR \KFK GDM

G R' HD@RY YHINR ' H DXOVKDTKDYHRAFXUHSE DG EHFRQMXGQ) RIUAKOVURP WHE AW
([ WRIRQ

H SO P HQAQIX@R WHIHVRZ HWRS JHADQGWKH/ HIGHYIQFRQGHRANRQZ LMK\WHP ENGQ) R WH
DSSIFTEBI&UHAVY [ \WMRQY LGFOGQ) SXUXDQMRWH) HH/ HWY

| $ JHQNKDOEHDI IHSZ W WHURAXOVR DR VFDRKHY FROGAME XQEHUE HANRQ

J UFHSMB $ JHONR \IFK HY.GHHDYS JHWKDTUDREIED UANXHIAR FRQLLP WDARHGHIVHIHY
POHIQ6HAIRD WP DQPXUMNCFRXUDAMDQGLOI XQ RUHOGGH | HWRUL QRAXSEDMAKHIR HIFK LQIRP DG \KEWNGFH
DI CRRY \R$ JHWDG

K DVGHMP LAHGLOWKRK / HIBHIVARBIEXWH-DRIEGIGVFUAIRY WHIHKDY/QRABHDOQ 0 DMIDD
$ GYHYH&KOQH

0 HNRGR YRIRZ1Q) ( DK &UHEW [ \WMRQLQUASHRNR HIFK & UHAVY DFLOUW \KDTEHLQDQLP RXQADV
GDXWIXCOR\WHISSIFCEGBIO QP XP &UHAW] [ WMRQ$ P RQNRNKK & UHAVY CROW DAHNRI LOWHE UHAVY DO 6FKHXGIRU
\KFK WP RXQND/\KDEILHP DQXQAVEXWHG XQEHHS SSTFCEGI&RP P WY HOVI RAKFK &BHEVY CHAOW 7 KHEMR 1XQAQ) IRU
00 WDHAMG & UHEW [ \WMRQVKDEEHDYSMGHN
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‘D 7RRBEQDE&UEW [ \WMRQ %RURZ HAKIDGHIYHIR $ JHAD FRP SBIAG & UHAW( [ \WMRQ) RP H HOAAMGE D5 HSRUE®!
21IFH) $JHQAPD B RQDQ QRFHJLYHR B DSHIRQZKRP $ JHQADRIED EHIHYHY LV D 5 HERME®! 2 | IIFHURJGMIGH
WHIR $ JHONIQG\KH/ HOBHY\KDOKDYHQR GV AR YHUL \WHDAKHUAW R 0 \KAK GRIFH

) XQAQ) R &UWEW CAONY ,Q$ JHOAWAVAUHAIRY &UWHAW [ \WWIRQVP D BHIXQEGE $ JHQNRQBEKDDR

WH/ HGAYRUR \WH/ HEHYAWA® | $ IHQMBRVRIXQGDR &UHAW [ WRMRQRQEHKDD R \KH/ HIGHY XSRQWHWMP VDG
\XEVIFVWR \WH FRQAMRQV\HWVRI LQWKLY'S JUHHP HQMHIK /. HGHU \WYHDD DQIGQRAARQE \KDOP DNHDYDMERIWR S JHQMV3URS DI
GKOHR \WHUATXHWAG & UHAW [ WRMRQ LQ@Y IXCP RH R \WHS QWG6\BAVR $ P HIFDIQLP P HADMY DYDOE®! XQB/ SURMR

DP 1H <RNWPH RQWH\SHALLHG@MI RAHEUHAW [ WMRQ $ JHQWVRULL $ JHQNDRNMR KDHHIK/ HGHUIXQGIW
&UHAW [ WRMRQARYRUIRZ HIGUHA® HIFK/ HIGHU KD XQBWIWKDTKDYHGHAMP LGHG\WDARHR \WHFRQAMRQ/\HVRW LQ
6HAMRQ RU  DvDBSSTHE® KDVQRMEHQ\DIMILHG B SP 1H <RINWPH RQWH\GHAILHG@MI RAKHE& VAW [ WMRQ
FUGVWKHIP RQVUHFHYHGE IWQ@HIXQBARYRWRZ HIR Z LWHWDQIHARWWH' FMIQDMG) XQAQ) $ AFRXQVRUR \WHOFFRXQ/R
YRURZ HIQUASHAR \KH2 EQIDIRY/ L \WH& UHAW [ WMRQLVEHQ) P CHWRSD DR2 EQIDNRQR YRIRZ HJ $ &UHAW [ WMRQ
P DCHSURAR\WH\DI CANRQR 0 FRGWRQN\VHNVRWIQ6HAWRY  RU  \KDODRWRQMWAMDZ OYHUR. $ JHQARH/ HGHYR
YRURZ HIVREQIDNRQWR\DI \MAK FRQAMRYY DGR WWRK & UHAW] [ \WMRQP DEHIQWHIBVHIFHR \XFK \DIW CANRQ\KDOEHP DeH
LOHFK/ HELIVARHIRQ

6HIFKHY 9%H RIAWHEGMQ) ' DM DIGWHIHIWAU DVDQGZ KHOGHMP LGHGE. $ JHOAQIWUDRIEG!
AFHIRY $ JHMNKDTKDYHWHUWKWR SHIRP  DODWVRURZ HIVH SHOH WHVFDIKHVGARIB-GIQFDARY D E DQG F EHBZ
DIDOMVRIRZ HUDQGO0 RKHUE BHEVBOWY \KHUAKXOVR Z KK DUHVR EHFRQIMMAZ LW YRURZ H IV U-SUAHQEMRY DG Z DUDQMY
XQEHMYS JUHP HONQGWHUDRIED VDIV DARY WAXOVR Z KIEK VKDEEH D FRGAMNRQ SUHFHEHAR DXL AV [ WOMRQVUTXHMMG
B YRUZH D WBILQMAMDIRY 8 && FIUFKHYDOQG L WUHILOQIVVIRHY E MGIP HOAVSHIGQ) QUDIRY |HGHDON @)
SHYREOSURSHW\S @HD DOGFRUSRIDAMDQG SIVGHYKIS VY @HQMHDUKHY LQHIFK MUMGRIRQVHDUAHG XQEHUFDXAH D CERYH DG

F HOUAH/R DSSOFCEGIFRSRDM QP WMGADEMI FRP S SDUNGHIKLS DG UHDAG UFR BAR FRI P \WHFRQMKHGH IMMIFH
RUDQ] DARQDGIRRGMENAQ) R \WHCBSOFEGI3HIRQDG\WHH CRABI DOTP HXQEHUZ KIFK \KAK 3HIRQLYRUIDQ] HG

&5($7,212) 6(&85,7<,17(5(67

* (DDA 6HEXUNY , QMBI %RUIRZ HIKHIE. JUDQVRS JHIM ROWHUDBEGIEHH IR \WH/ HIGHY R
\FRXUH\WHSD, P HQADQGSHURDP DOFHIQI XAR DR \WH2 EQIDIRQ/ DFRQMMQ) VFHRXUMY LOMIMALD DOGSBEIHARS JHIM RAWH
UDBEGIEHH VR \WH/ HIGHY \KH&RTMIDO Z KHHYHIGADAG Z KHKMHUQRZ. RZ QHG RUKHDMUDFTXLUHG RUDUMCQY - DQG DOBURAHHBY
DGSRGAEVKHIR  YRURZ HJUHSUAHON Z DUDQN DG FRYHIDOMAKDAKHVERXUM LM UDQME KHHOLY DG WKDGDAIDDNP B/
FRQMH\R EH D! LUKBURINY SHIHRAME VHRXUMY LOMMNOQWH & RTDM IO \VEMPARQD \R3HP WG/ LHOAKDAP D KDYHSURIW E\
RSHDMRQR DSSIFCEGY/ (¥ RUB, \WHWP VR DZ UMKDLOMFUHAVRURAXER BCDIRQDIUHP HOHOMIGLORE $ JHOV

5 FBAHQBROY DG &RYHOV

D $VR WHEGIQ ' DM YRIRZ HIKD/QRRZ GHIKLS LQMINOQDQ & KDWOBLSH GIWUR FURWIIKW
FRP P HACORWDIP \/ , QKP HQV GREXP HQVRULQMXR HOMBURSHW  RKHAKDQDYAVFRHGRQWH'  VRBRAUHE FKHEXGIDMIFKHG
KHAR

E YRURZ HMDOBRP S® DGIODD HYHQZ BMOWD  %MCHY D VR CFTXLGQY D) R \WHIRBZ LY
GHYHAR$ JHONDEBC LEB1& KDAKDS CSHUDGG DM QAKP HQV QG GRAP HONVZ I DQDIJWIDMYIDHIQH FHWR > @ > @

RZ QGDAIQ WP HE\ DY %RURZ HUDQGFROAMANY) SOWR \WH& RTBMDOG(® HGRYHGDGOFFRP SDQHGE, GO H HXAMG

LOXNKP HOVR WD HURUDALI QP HQADTIQI RP DQG\KEWDFH\VDN CRRY \R$ JHONV YRURZ HAKDOSURYLCHS JHNZ LW FRQMRD
DVCHIGHGIQWHERGH R DOHBANRQE & KDWCBCSHURZ QHGE D) YRURZ HUDQG FROXYAMY SOVR WHERTDMICE KDAQ) $ JHQW
LGHONHE DAKHDAMI GHRQWH R B/SHVEQ Q) \R\WHMQIGIDWRIMIYHFRS, \WHIR DQGRKHEZ VHFRP SOLQ) Z W WH
DESOFEGHBP HOVR FRQUROANVRIW LOWH& RGH  %RUIRZ HJDBR \KDTCHIYHAR'S JHIADDWHRXUNY DI UHP HONMVHRXUQD DR KK
&KDMCBOSHUDQGVHRXUQ) DO KK , QUNKP HON %RUIRZ HUZ L@P DUN FROEIEXRX® DMK
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&KDWOB CSHUDQG DIVKAK , QUIKP HOVDQG' RAXP HOVZ LW DBIHIG LQIRP DG \VEWNGRH\DM CRRY \R$ JHIMQAFDIY WDKK
&KDWOBCSHUDQG\KAK , QUKP HOVOQG' RAXP HWDUH\XEMRAR \RHVHRXUMY LQMIAVDQG LHVLQIDYRUR $ JHOWAUHDMG SXUXCDAR
WY$ JUHP HONDQGWH) LADCAQ) - RRXP HOV

F YRURZ HMDOSURP S®  DGLOM) HHZ MOQWD  960MCHY D VR CFTXULG) 0 R \WHIRGBZ Q)
GHIYHARS JHONDDBWHYR FHEW W IODIJBIDMYDOHIQH FRVR > @ >  @ROZKIEK D) YRURZ HUMWHEHH IADY DG
Z KK ILYHUWVHVR GIWUR FU-GVWIWIKWRZ GHGE VKK YRURZ HJUZ KLFK FROANMMSDYR \WH & RIDMDCLQHTFK FDHGX® HIERWHED0G
CFFRP SDQHGE GXO H HAXMGLOAKP HOVR WIM HURUDALI QP HOAMDELQI RP COG\KEWNFHVDN CRRY RS JHIW %RURZ HAKDID
\BNHDQ DQGDOAMRYVDYP D EHGHAHADY RUGHLIEG! RAKDIS JHIWP D BIDXHIM URP WP HVRWP H R FDAHS JHOAR RBEQ

H FOMYH? FRQURO  DV/GHIGHSLOWHERGH R DQ \XFK GIWUR FUWIIKWIQDP DQGHUDFR-BEGIR S JHOV

G YRURZ HMDTISURP SO DGLOM) HHZ MO 96MQHY DV DOYMHS JHAKSRQDD YRURZ HIEHRP LQ)
L7 DHWDAVKDYDQ LOMBVIQDY FRP P HADORWOIP WDWRQXWAMY/SOVR \WH&RIDMIDZ KFKP D BWDRIED H HG> @
> @Z KIFK \KFK QRIAH\KDILGFOGHGARUSIIRQ/R \WHHYHQVDQG FLURP IGRHYJLYLQ) UNHWR\KAK FRP P HADDRWDIP [5G
WHEMAKFK HYHV DG ALURXP IRV REPXUHG WH SRIMINIOGH HYEDQNVZ WK UASHRWXAK FRP P HACORWADIP DQGD0. FRAW
SURHHEQINVKDWDYHEHHQLOAMMMG Z LW ASHRAR\XFK FRP P HIACORWWADP V DOGYRURZ HAKDDZ W UAGHPAR DD VKK
FRP P HADORWDP  H HAAMDQGGHIYHAMRS JHIWKFK GRAP HWDY$ JHNKDEUHATXHWR SHIHFASUHYHRUSIRMAMH/ LHY/
WKWDGUWP HAHVR $ JHYZ W UASHRAR DD \KFK FRP P HADORWDIP

H 1R, QMHORY RURKHIE RIDMIDKOTIDAY WP HEHIQWHSRIHMRQRUFRQMRCR D) Z DHRAH FRQLIGH
EDGHRUD) R %RURZ HIVDIHOVRUSIRFHARY Z WKRXBURUZ UMK GRIFH\R S JHOADQGWHUHFHSA. $ JHOMI $ JHOMDAR
UTXHAG R RARBD Z W UASHRAR GFDIRQVR FROMFWP DO CRMUAY YRURZ HIVXVHR FRP P HIADD UDRIEGIHIRWAR
RAEQ Z DHRAHUFHSIV FROLIGP HAD UHP HOWVRUEDLGH@HDZ CiYHY DvDSSTECEG! DM CRARY \R$ JHOABUR AR \KH

FRP P HIFHP HOWR \WFK SRVHWRQRUFRQAROH AFBWRU [ GFDIRQYZ KHIHYRUIRZ HUP DQEIQVGWAKMD >  @QWHDIJWIDMR

, QMR RURKHUS RIDMDORU \  FIQFDOMOOLMY %RURZ HAMDID XSRQWHUNXHIR $ JHOMRM [0 \KFK Z DBHKRAH
FROLIGHH EDGH DIHMRISIRFHIRUR WHVHRXUMY LOMIMVDQG ! LHVIQIDRUR $ JHINAUHDMG SXUXCQAWRWLY$ JUH-P HOADQG\KH

) LDAQ) ' RAXP HQW LQRIKANKEK 3HYRQVR KRS DIDVKAK & RTDAMIDO RS JHMW CFFRXQAEMANR S JHOV LOAKANRDY DOG\KDDLQ
$ JHOWAVAHIRD RAEIQDDS AFHWS JUHP HOWRURKHUDANGRZ BGIHP HWURP \WFK 3HYRQWDWXAK 3HYRQKRD/\WHE RUDAMIDO RU
$ JHOWEHHIW

[ 8 SROWHUDRIEGIUHNHAR $ JHOMRURZ HAMKDDSURP S CGHIYHARS JHIQ DG DOFHWLIFDM/R Y@
DBESTFDARQY | RAMYBIRMP LOUHVGHIFHR RZ GHIKIS R DIDKFK B LEB SHYIRDOSURSH WY DOG\KDIFDXAHS JHIAR EHQP H3DV
CHKRTHJRQIY KK FHWLFDAMR WBRURM-URYIGHIFHR RZ GHIKLS  %RURZ HAKDOGR/GHIP W \KFK I LEBISHIRID
SRSHW Z AW DQDIJUHDMYIDHIOH FHWR > @ > @WREHRP HI L] WUAVAR U-DOHWEBM XD KK WDORABM L AKEMRAR D
/ HQIQIDRUR $ JHON

J $VR WHEBRMQ) ' DMDQGHFK WEVHTXHNEDM\WDARH U SUAHOBANRQY DQG Z DUDQINAY XQGHAY$ JUHP HOADAH
WP DCH DD BRIV FFRXQIV 6HRXUMIY$S FFRXQIV &RP P RAW $ FARXQIVRURKHUEDQN CFFRXQIVRULQMWY HFONIFFRXQNRZ GHGE\
YRURZ HJ VI HAHLZ WK\RHSXUERHR \KAK CAFRXQIV DG \H | LD DO QAMMNRQY DAZ KL \KFK CFFRXQVUAMGH DUH@AMGROWH
" WFBRKUHGE FKHEX®!

K ( DK YRURZ HUKHIE, DAKRU) H/$ JHAR | LBIZ NRXAARHMI QDMUHR \KAK YRURZ HURGHRUP RIH8 &&
ILCDCAQ) WP HWUHDAY) \R W/ HVRQDORUI) SDWR \KH&RMMIDZ KLFK | L(DAQ) WBMP HOVP D @S JHOADAKRHE XU
SDMY  DQG\KAK %RURZ HUD/WH? G-ER DQGZ KLFK GAAUEH DG LA FDMWHFRIDMICFRYHIG\WHIE, DVDORUDD. SOWR \KH
&RUMIOXQEHMH) [DEAQ ' RXP HIWV LOVKEK MUMVGRIRQYDYS JHIWURP WP HVR WP HGHAMP LGHY DUHCBSURSUDM DQG\R | LG

Z AKRAVMH\LIDMMHR \KFK %RURZ HUDQ. FROMMOMRY/R RUFRWHRRYHIP HIEP HOMR Q. \KAK | LQDCAQ) AP HQIV LODD) \KFK
FDHIQRGHUI RUS JHWR SHIHRAWSUAHYHRUSUIRARAKH/ LHDY WKWDQGUP HAH/R $ JHAZ W UAVGHRAR WHERTIDMID ( CFK
YRURZ HJDOR UDNLHYIWDARRU] DARQIRUS JHIWR KDYHILBGLIOD). MUMGRIRODD LQWIO LDRQ) \WEAP HOVRULP HXGP HON
WHHRL [IOGSURMNRWHOMKHIR $Q 1LDIRQ) WP HOWP D LOFOGHDQRIFH\WDAIQ




&(57$,1 &21), (17,$/ ,1)250$7,21 &217$,1(' ,1 7+,6' 2&80 (17 0$5. (' U< > @+$6% (1 20,77(' % &$86( .7 .6%R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,987( 25 &21)," (17,$/

AVSRIMROR WHERTIDMIOQFRQADYHNRQR \MLY$ JUHP HOAME. HWHUYRURZ HURUDD. RKHUSHYRY \KDMEHGHP HG\R YIRDMWH
WKWR $ JHNGGWH/ HIGHW XQEHMWHEREH

L $VR WHEEIQ ' DM RYRURZ HKRBY DG DWMHEEIQ) ' DM YRURZ HAKDOSRP S® RV $ JHOAD
Z UMY XSRQFUDRQRUCFIDAMMRQE, D) YRURZ HJR D) &RIMAMDCY KUK FROAMM/DFDP DIOQMD) * RYHIP HJED
$XKRIW [FOAQ) Z MKRAWIP MINRD WHI HEHDOIRYHP HOWR WHS QARGEVBM/RUDQ. LOXWKP HDIW RUDJHR \WHFR \WH
DALIQP HQWR Z KIFK FOIP LVUAURAGE: DQ CBSIFCEGY ¥ LFOAQ) Z WWRAWIP MIMRQ \WHI HHICS WGP HVWR &@IP V$ AW
DOGOD RMHUFRP SDUEGY/ ¥ 8 SROWHUATXHWR $ JHOAY/RIRZ HMKDIDENHVKEK WHBVDVP D EHGHHAWDY RUGHMLIE®! RAKDV
$IHMWP D BIDHMRARP SO Z W DD \KFK C5SIFEDY [

M YRWRZ HAVKDEI XUQMK RS JHOWURP \WP HVRWP HOQ \BAP HON DG VAKHEXOV | XURHULGHOM LQ) RUGHAUELQY
\WH&RMMICIEGD) RMHIQRIP DIRQ UERWRUHVMGHFHFRFHQQ) WHERIDMICD/S$ JHIWP D UDRIED UIXHIWURR WP H\R
WP H

5(35(6(17$7,216$1' : $55$17,(6

YRUWRZ HJW BBV DQG Z DUDON DV | RTBZ VRQWHEBMQ) ' DM ROWHEMR HIFK &UHEW [ WOMRQ QG RQVKAK RKHJ
DM/Z KHVKFK UHBUHHIBNRQY DOG Z DUDQNAY XQEHMLYS JUHP HQWHP DEHRUGHP H3VREHP DeH

2 XH2 WD) DNRQ $ XWKRU DIRD 3RZ HIDOGS XWRUMY

D ( DK &UAVBOWY DOGHIK 6XBMADY VGO RIDQ] H5 YOIED H MY DUGLQIRRGMEAQ) LI CESIFEGILQ
A HQUMYMUMVGRMROR |RUP DIRY DVD5 HIMMIHG2 LIOQ] DIRQIQIWUASHRIYHMUMARIROR |RP DIRY ( CFK &UHAVBOWY DG
HIFK 6XBMADY KDAKHSRZ HAR RZ QIWDXHAN DG LY TX0M LHG DG CFHQHGWR GR EMGHWDGLVIQIRRGMEGEQ) L CESTFCEGILQ
A MUMERIRD OO MUMARNROLOZ KIFK \WHFRIGEANR IWEXMCHVRUWRZ QHYIKLS R SURSHW MU/ WDMNEH TXO LHG
H F-BVZ KHHWWHI DOUHWR GR\R FRXG QRADRIE®D EHH SHAMS\RKDYHDO DMUDCS GYHYH&KDQIH 7KH) LDGAQ) ' RAP® HOW
KDYHEHHQGX® DR H5 H HRWGOQGGHIVHIGE, HIFK & UHEVB DY DQG FROXYAM G0 00 YOG DQG EQAQ) DI UHHP HQWHD RUAHTE®!
(QIFFREDGFHZ MOWHUMP V7 KHH HRANRQ GHIYHY DOGSHIRP DFHE. HIFK &UHAVBOW R HIFK) LODGAQ) ' RAXP HOW] HRXMG
RAREHH HXMGE! WWIQHTIK FDHZ MOQ\KAK & UHEVB DAY SRZ HY

E 7KHH HPAUIRQ GHIYHY DOGSHIRP DFHE HIFK &UHAVBDWYR WH) LQDAQ) ' RAXP VR Z KLFK WY DSOWY
RGRVL FROAANZ WD) R KK &UHAYBDWWVRU D] DARDOERP HOV (L. FRQADYHH FRQCRVZ W FROANMAM D GH DOXQEHRU
YIRDMOQ / [ QD) P DAUDOUASHW UL FROMYHH FRQCAWRUYIRDIMOQ CSSTFCEGIRUGH Z UMMGTP HOMOMQRNRD GHUH
GHMP LCDIRQRULZ DGR D) * RYHP HABOH XKRUIMW B\ Z KIFK \KFK & UHAVBOMY RUDQ. R LWSURSHW RUDAHIVP D EHERXQGRU
DIHAMG LY UMTXUHDQ CRIRQE 1100 UIIADARD RUTXOM LFDARQZ WK RUS HIXULMG3HP IWURP Q) * RYHGP HNOH XWKRUW
H AHBNKFK 5 HTXUHG 3HIP LWZ KIFK KDYHODHG. EHHQREVGHS DOG DHLOI X@I RIHOGGH I HAW RU Y FRQWWAMD GH DXOXQEHURU
FROCAZ MWD 0 DMIDDS JUHP HOW 1 R&UHAVBOMY LVIQGH DXOWQEHUD) . DIUHP HYWRZ KLFK IWAYDSOW RUB. Z KIFK IMVERXQG
LQZ KIFK \WHGH DXOZ RXGS WDRIED EHH SHAMS\RKDYHDO DAMUDCS GYHIH&KDQIH

1 \MDNRD) ([ AHBADVAVFRHGROWH' WFBRXUHEFKHEXGIRU DMMHEGMQ ' DM SXUUXOOAMR
BHAIRD  \WHHDHQRCRMRYY MW SURAHHAQIVRULQMIY DIRYYSHIGQ) RIVRWHNGRZ BGIHR \WHS HSRQMEGI2 |1 LFHY
WUDMIHGLOZ UMY B RUDIOQATD &UHAVBOMY Z KIEK LOYRYH/AWHSRAMEOVR 0Q MGIP HQRUITEAMVR PRHWDD> @
> @ 7KHHDHQROAMRY WKW SIRFHHEQIVRUQMMWM DMRY/SHIEQ) RUMRWHNIRZ BEIHR \WH5 HSRQUIEGI2 |1 LFHY
WUDMHGLOZ UMDY B RUDJDQWMID & UHAVBOMY WDNRXG UAKINODO DALIDCS GYHYH&KDQIH RUZ KLEK TXHWERO/H YOIGW R
WH) LODCAQ) " REXP HIVRUDRNRQWR EHVENHQ SXWXCQAR WH) LLDCAQ) ' RRXP HOV

1RO DMIDO HMIRDIROLQ) LONCADORRGWR) ) LONCADOB\BAP HOV  $ @ LQDCADOWBAP HOVIRAWWH
SUEVBDWYGHIYHIG\RS JHVRIID / HIGHUIDLO SUMQMOFRIRP WZ IW* $$ 3 DUGD/ARXDXQWG! LCDGRADONDM HONV
\XEVIRAR CRUP DOSHIRAF DAYV HOVOQG\WHIEVHIFHR | RRERMAVFRXUY  1QDTP DAMIDCASHAVKHFRQRICDMS | LGDADO
FROGURQ DG FRORIEDME WAKWVR RSHDIRQ/R \XFK & UHAVBOWY
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7 KHH KDY BHHQ QR P DAUCOGHAMIRIDARQ LQ WH FRORICDMS | LDGADOFRAWRO R 0Q &UHAWBDW |URP \KH P RMUHFHOAILCDCADD
BAP HON DQG SURVIRIRYY \WKEP WG R $ JHMWRUDQ / HIGHU 7 KHH KDV EHHD R P DAMUCODGYHYH GHYLDIRY | URP \KH P RWAUHFHQV
DOOXOCRSHDNY STQR YRURZ HIGHDYHIG\R $ JHOADQGWH/ HIGHY

BRYHA  7KHIDWNDDEBIYDOHR D 5LIHIVOEG E 5 LIHWDGIWGEXEMADUA \BINHQD/DZ KRB
DAHVH FHHBY LQHIFK FDH WHI QUYDOHR WHUCCEONY $ IWIIYGQ) HIHAARWHWIQIRMRQY GHAUEHGLOWYS JUHP HOV L
CHWHUS LIHOQRUS LIHCDQG WG XEMADUHY VENHQDYDZ KRB LV GIVZ LW XQUDRIE® \P DIFCSMIOQUHDMWROWR WHUBMGHN DY
SUHM® FRIGAMS DG L HFKR [ SWUHDGG \ 5 LIHIDQGIWEXEMADUHY VINHDDYDZ KRB DHIEBWRSD. LOHFK FDH \WHU
GEW LFOGQ) WIGHG-EW DAKH P DA

BXEMAOUHY , QYHIY HOV 0 DULOGVREN %RURZ HIDQGIWEXEMADUH/GRRNZ QO WRAN SDNGHIKLS
HERXUMAY H FFBWRUBHIP WG, QYR HOV ©  KRXAIP (WY WHIRMIRQ) %RURZ HUDGIWEXEMGDUH/GR
RWZ QRUKRTSD) 0 DULQBVEN

70 5SHMO/DOG3D P HOWV SHMRO&RQUEXWRYY (| CFK & UHAVB DWW DQGLIWE XEMADUH/KDANP HY 1G5
DOUTXUWHG! HGHDON  UHM0/D0G00RM-UP DAIDON WM Q/DGUERW DG H A-BNVRAMRH 7L FAKDADH\XEMPAR D3HP WG
S&ROMIVHIK & UHEVB DMWY DG W6 XEMADUH/KDAP HD SOG OO HAHDO7 0] HY/DQGDORKHUP DMIDOYE HY DARAP HQV G-BRUWDG
FROUBAMRY/RZ HGE \WAK & UHAVBOWY RUGXEMADY D/OSSIFCEG! ) RUSKERA/R WIVEHRAIRD Q) |RMIQ WBMRUGHID
700 B/ DAAAP HOMG-BRIVRUFRQUBXMRY DOGQ) UAMDZ WK UASHAMEHIR \KDDRAEHFRQIGHBG® P DMIDD Ll WWV/HTXCOR RU
WD > @QWHDIIUIDMIRUDDYE B/ SRMG-GWDNIT RUHIQ WBMRUGFOO7E  DAFAP HQAG-ERIMRUFRQUBXIRY DOGOQ
WADZ 1K UASHAMH R \KDOEH FRQUGHIHG? P DALIDD L WHQRQSD P HQAWHIR RUIDOUHWR | LBIFRXG EHWDRIED EHH SHAMG
R UAXONQDO DAMIDCS GYHIH&KDQIH 2 \WHAWDQDVAVFRHGWR'S JHONQIFFREDGFHZ IWGHAIRY  %RURZ HAVXQIY. DHR DQ
FOIP VRUDEXWH HVSURSRHGIRUDD SURMY \ HOWR DY &UHEVBOWY RUDQ R LW6EXEMADUH/Z KIFK FRXTGS UAXOVQ DEAWRTD
70 WEHRP 1Q) GHDQGSD [EGIE. \WAK &UHAVBOMY 1 R&UHAVBOWY QRUDQ \WICHRUBXMGHW Z KHKHURUGRACFRER DM \WDAY
XQEUFRP P ROFRQIRCY WK OQ) &UHAVBOW Z MMOQWHP HIQQ R 6HAMRD ~ E RJF R WH,5& DQG6HAWRY/ P DG R R
WH,5 & |RUSKSRAVR WHSIRYMRVUADMY \R6HARD R \WH,5& RUBHAMRD R (5,6 DQ3(5,6$ $1IADM L KDV
IDGG\R\DN \WHP LGP XP IXQAQ) WIS/ DVGHIGGIQBHAIRY) R RBHURY R (5,6%  ZKHMHURUGRAZ DYHS
Z W UASHAARDD 3HMRQ3MY LU KDVIGRXUWHG QCELAW Z W AGHRAR WHZ \WGLLY DCRUSDMCY. \WGIY O0R DQ &UHAVBDWY RU
(5,6% $11LIDMIURP DY 3HMRY3IOQRIGFXUHE DFHADIROR RSHDIRQAKDAMDMEDV/DZ WKGIY 0D 1L KDVIGRXUHGOQ
CHONVX@E7MS,9 R (5,68 RMHAMDDIRBY & SUP XP VEHEWRGHIONHONXGHBHAIRY R (5,68 LY KDVKDG
DQ SWBRMEGIHHVDVGHIGGIQBHMRY  F R (5,6$ RUAKHUIXDNRY/MKHGWHIKQEU RMHIKDQDQHHRNRUZ KIFK
WHHMLY @ RIFHUTUWP HOWZ OYHS RFPXAUZ MW UASHRAR DD 3HMRQ3MORU Y IDGGWRPOQNQ  HFKSSDY D/
GHIGGE 6HUMRY R (5,6$ LQDUP DMIDOMSHRNZ LW \WHDSSIFLEBGISIRYMRVR ( 5,6$ WH, 5 & DOGRM-UI HEHDIRUMBM
@VOG WHW DODHGWIM/R HIFK SOQ D/GHIGHSIERYH LQMGHGWREH\R TXOO LHG

. QMBRANDIOBURSHW DOG/ LEHDHS JUHP HOV $ OXR D5 HIIMMIHG, QMBRXDOBURSHW R HIFK &AW
30UV DG DaP DMUIDOLQ ERXQG OFHHRUNKEDFHHDI P QN H FOMYHRAMERXQG CFHHRKECFHRHDI BHP HOV RURKHU

P DAMIDOWKWR D0 &UHIAVBDWY R XVH, QMIPRMICBURSHW BXW FOQQ) 1Q ERQGAFHOH/R \R\Z DHWDAYFRP P HADD
DOOEGNRWHSETF D/R WHEGMQ) ' DMOQG D/XSEOMSUOKOQWRGHAIRD WVAHVRYW ROWH, QEQILEGIS WHV
BRKHEX®! 6XFK , QEQILEGIS WHNV 6 FKHEXBIKDOEHSUEIMGE. YRUIRZ HIQWHIRP SIRMGGE $ JHNDQGFROMQDD

LQRP DERQUITXUHGLOKAK IRP ([ A-BWRUSHP WG/ LFHQHY HIFK & UHAVB MY DMKHVRBIRZ GUR LW, QMIBDRNICBURSHWW | UHH
DOGFOOUR Q) / LHVRKHAKDD3HP WG/ LHYY ( DFK R WHEUHEVE DN SDAQWLY YDIIG DOG HI RIAHEGI DG QR SOWVR WH

0 DALIDD QEQILEDIS WHVKDY EHHMGI HGLQYDIG RUXGH RUAHTE®! LQZ KRBIRULQ SDWOGE R \MHEHIR
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YRURZ HIVNJZ BGIH (R FQIP KDY EHHQ P DCHWDADQ. SOVR \WH, QMIBRXDOSURSHW P DAUDD YLRDM/\WH WKWR D) WG
Sow

SHXDRY 6\BXY

D $ @R YRIRZ HIV3UWRGENVDOIGP DMIDC IX@RY 5 HIXUWHG3HP LWDHOWMG RQ\WH3 URGXFW
6 FKHEX®IDQG5 HIXIWHS3HP IWERKHEX®! URSHRWHD DY XSG URP WP HVR WP H SXWXOQWR 6 HANRQ DOGYRURZ HKDY
GHYHHG\WRS$ JHQWDARS\ R Db HXORY 5 HXUWHG3HP IWUDWRIEDO BHDAIMGE $ JHOADVR \WH@OMKHIR RAR\KHH WV

UBIXHAMGE. $ JHMBXUIXOQAMR6HRANRD

E 1 RHR WHYRWZ HRUDQ R IW6XEMADUH/DHIQYIRDIWRQR DQ + HISKFOWH/ Y H A-BW
ZKHHDQ VK YIRDIR FRX@GRAWDRIED BHH SHARMG\R BAXOVQDO DMUIDC GYHYH&KDQIH

F 1 RHR WHYRWRZ HIVRUWGXEMADURA R LFHY QURRY HP SR HRUKHUDIHOVRU R
YRIRZ HIVNIRZ GGEIH DQ R WAKDUHKRTEHYRUDH LADAYKDYP DEHDQXQRKHWEMP HOAR P DAUDC CANRUL UDXGXBORAKEMP HOAR \KH
)" $ RUDGG\RQFRHDP DMIDO CRABTXUGWR EHAVFRFG\R\WH) ' $  FRP P WG OQCRAP DEHDWEBAP HWRUI DGGWR P INHD
WP HOAKDNRXG UDRIE® EHH SHAMGWR SIRVIGHDEDAYIRUWH) ' $ WRIQRNHIWSRIA UASHRIY ¢ ) X 8 QUKHE\BIAP HOV
R O DMIDD) OV 94IEHY DQC,QBODCT DM ~ VFWRWIQ ) H SHIXDIRY 6HBMP BHU

G : AW UASHRR HOFK 3URGRW L 9RURZ HUDGG W6 XEMA DU/ KDYHUBAHYHG DIG\KAK 3URGANY
WHEMANR D05 HIXORY 5 HIXUHG3HP IWQHHG-GLOFRQGHRANR)Z W \KHWAXY P 04 CRMUH P DUNAMY RAVIBIR \KFK 3URGEW
D/PAUHD® EHQ) FRIGEMSE RURQEKDD R %RURZ HJ DQGKDYHSURVIGHGS JHQNIQGHIFK / HIG-LIZ 1\K DP DMIDOCRIAH/DQG
RXHUP DMIDO.Q RP DIRQUATXGE. 6HRAIRD L \VKFK 3URGAEWYEHQ) WAAG P 0K CRXUHG P ONHMGRURTS DAKHFDHP D
EH LQP DMIDCARP SIDQFHZ IW DOCSSIFCEGY/ ¥ VOGS HIX@RY 5 HIXUWHG3HP LW

H $VR WHEBMQ ' DM \WHHKDYHEHHQQR5 HIXORY 5 HSRWY ( YHOV

AR HDX 1R( YHR ' HDOVRMVKK YRUIRZ HIVNRZ GGIH ' H DXAOWD/REXUHGDOGLY
FROMXQ) 1 R&UHAVBOMY LVIQEWIK RUGH DOXQEHURZ W UASHRAAR 0Q. FROAEAAVD UHH-P HOABDHRURKHLOXKP HOWR
Z KIFK W/DSDMY RUB\ Z KLFK LW SURSHMY LV ERXQG RUDH HAMS Z KLFK BHIFK RUGH DXOVRX@G WDRIED EHH SHAMGM KDYHD
0 DMIDCH GYHYH&KDQIH

$ FEXUR R 6FKHXGVDOG3HIHANRDEHWIFDM $ @G RUP DARQVANVRI LQWH'  LVFERXUHE FKHEX®
, QEQILEGIS WHNEFKHEX®! \WH5 HTXLLHG 3 HLP W6 FKHEX®IDQG\KH3 URGXAN 6 FKHEXGILVMKH CRRXUDMDQG AR SBIMIQDD
P DMIDOAS-FWD/R WHEGRIQ ' DM \WHEMR GHIYHY R WHOWERP SIOFH&HWIFDMDOG00  REHNXEVHIXHIWDMRY
Z KIFK YRURZ HILY BTTXEAGVR XSCOMVKAK FHWYLEDM $ @IQ RIP DRRQVHVRI LOWH 3 HIHAIRQ & HWLFDMIMV\IKH DFRXUDMDQG
FRP SBIMLQDTP DMICOASHAVD/R \WHEBMQ) ' DM WHADMR HIFK & UHAW] [ WMRQDQGHIFK RMHAEVHNXHMWEDMRQZ KK
YRURZ HIGHDYHY DOXSADMG 3HIHRANRQ & HWLFDMSXUXDQAR S JHMVBTXHIV 1 RE MMKBIEQ) WHIRMIRQ) YRURZ HAKDDRW
EHUNXLHG\R XSADMLQ RP DNRQRQDD R WH' IVFERKUHE FKHEX®! , QEIQILEBIS WHNG FKHEX®! WHS HTXLUHG 3HIP W6 FKHEX®IDNG
WH3UIRGENEAHX®! H F-BADVH SUAAO WIXUGE \WH) LOOGRQ) ' RAXP HOV

$)),50$7,9( &29(1$176
YRURZ HFRYHDQN DG DI UHYDVI RTBZ V

-2 DR DNRQDOG( [ IMMAH * RYHOP H)/A& RP STCHH
D ( OFK & UHAVB WY DOGLWE XEMGEDUH/AKDTP DQEQIW®I DCH IMMEFHDOGIRRGMIAQ) [QIWUASHRYH

MUMGRIROR |RIP DNRQDGG \KDEP DQEQTXOM FDNRQLOHIK MUMGRIRQLQZ KUK WHI DOUHVR\R TXOM\ FRXTG WDRIE®D EH
H SHAMG\RKDYHDO DAUIDOS GYHYH&KDQH | D&BEVBOW IVQRARZ D
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5 FIMIHG2 LI 0Q] DARQEXWIDMIEHRP H/RH %RURZ HAKDOSURP S® (R $ JHMR XK RAPXUHZHDQG SUIRVCGHS JHZ LW
WK & UHAVB DWMIVRU DY) DARDOGHONFDIRQQ® EHJ

E ( OFK & UHAVB WY DOGLIWE XEMADUHAKDOFRP SO Z W DD 7 V RACDEHY DG U XOMRQMR Z KUK WRUW
EXMGHN GFDIRQY DH\KEMPMAHGRGARP SIOGFHZ LW Z KLFK FRXG UDRQIED EHH SHAMGAR UAXOMODO DAMIDCS GYHYH&KDQIH
( DK &UHAVB DY \KDIREBQ DOGNH-S LOI X@ RIFHDOGH | HDGFRP SO Z W DTR \WWHS HIXLUWHG3HP W H FHBVZ KHMI DIOUH\R
KDYHRUP DQEIQFRP SIDGFHZ W RUH | HAHHWR \KFK 5 HIXLUHG 3HP IWARXG RABDRIE® EHH SHAMSWR UAXONODO DMIDO
$ GHYHEKOQH 8 SRQUANHMR $ JHOARUDD / HIGHU HIFK & UHEVBDWY \KDISURP S®  DGLODQ HHIZ LMOILYH  96MQHN
" D VR KA BIDXHIWSIRNCHARIIH/R DQ \KFK RBBIGHS5 HIXLHG3HIP IWVRS JHQARURZ HAMKDDGRN $ JHZ WOI LYH
MGV DV BXWQDY HYHMBURNMNR YRURZ HAVXKEP WY DY UATXHUVI RUSUHAWY [ \MMRQVRUUHBDHR DQ WAHYHY R WH
RAPUHIFHR DO 1 CAW HYHWRUALXP WBGFHYNGRZ QVR DYRURZ HJ Z KRKHAKUDMIHGLIOZ UMY H MM RUSHIEQ) \WDWFRXT
FDAHDQ 5 HIXUWHG3HP W EHFRP HP DMUDED @P MG \SHIG-GRIMWRNGG 1 REWMXBREQ) WHIRMIRQ) HIFK &UHAVBDW
\KOOFRP SO ZIWWGHRAMRD  DVIWHDAMARS HIXDRY 5 HIXUHG3HIP LW DGR KHH \MARDARHUHLY DFRQ CEWEHE H-D\KY
6HAURQDGEHAMRY  D/IWHDAMARS HIXDRY 5HIXUBG3HP W 6HARD  \KDMIRYHO

 LCRCADOS\UAP HOWV 5 FHERW &HWIFDM/

D ( OFK & UHAVBOWY \KDOGHIYH AR $ JHQADQGHIFK / HIGU L DARRQDYDYDOE® EXWROMMNDD [ |RW ILYH
@ VOWMHOWED R HFKR 0 DK -XCH 6FBMP BHUDQG' HAPEHUDDG | WILW @D VOD\MMWHOWED R HIFK RKHU
P RQK DFRP SI) SUSIHGFRORIEDAM DG XSRS JHWY UDRIEGI MNXHWARQRIEDNY  EDIFH\KHMGRP HWBMP HQADQG
FDK | GZ \WEMAP HOWFRYHUIQ) \XFK & UHEVB DM FRORIEDAMS RSHIMRQY | RAXAK P RQKM FHWIHGE D5 HERMEGI2 |1 IFHUDGLOD
IRP CFR-BEGIRS JHONQGHIFK/ HGU L DARRQDVDYDMEG! EAVWROMMWIDQQW @ VOWMHOMED R D&WEW
30OUMIVI VDO, HU DXAWS FRQRICDMS DGXSRO$ JHMW UDRIEGIHNHMFRQRICDN | LCDGR.OONBM HONVSUHSDBHG XQE-U
* $$3 FROIMMA® CSOHS \RIHAHUZ WK DOXQDON LHERIQRY RKHMDQDIRQ) FRPHQ XD LFDARQEDHVRBD RQVRUIRZ HJ
KDYQ) QHIDAYHSUR IWRUDGHMP LCDNRQ\WDVW/RURZ HIKDY GV WD HYHP RQMVATXAW RQWKHI LCDCADOWEAP HOVI URP DD
LQO-BHEHQNHWLHG SXEQF CRRXQIY | WP CAR-BEEGIR S JHIADQGHIFK/ HIBHUIQIWUDRIEBIGVHNRDZ KK LV( QW <RXQ)
/13 D/R \WHE&GQ) ' DM 1L DARRQDYDDOEGIDWULSSIRYDOKHIR B\ \KFK &UHEVBDWVIRYHOQ) ERDG EXAR MDD
VW @ VOWMHOWMED R KK &UHEVEDMYI VD0, HU QG DY P HIGHG 05 RUXSEDMG \WAK & UHAVB DMV LCDGRDD
SURVIRNRQY| ROWHPXUWHAVVADD HIU LY ZOMQILYH  GDVR GHIYHY FRSIHVR DIDWEMAP HQN W-ERWOQG CRIFHYP DCHDYDLOE®
VRDOR XK & UHAVB DMV VHRXUMY KREHYRAR D). KREHYR 6XEREMAMG' HEW Y LOWHHHIWDANKK & UHEVEOWY IVRU
EHRP HVAKEMPAR WH U-BR WY U HOVXQGHARHGHRUMEV( [ FKOQIHS PR D/IPHGG ZINMQIYH @ VR 11AQY
DOVERWRQ)RP . 4 DG . |LBGZLNWNHEHXUMA/DGG( [ FKOQJHERP P WRD 26( & RUDANWHHR ROVKAK &UHAW
30UMIVRUDGRAHZ HEVMRQWH, QMCHA YL DARRQD/DYDDEG! EXR OMMIQWLY @ VOIWMWHOWE R HIFK P RQK
FRIH/R \WWHP RQN HG CAFRXQANEIMP HOVI RUHTFK & RIDMDOS FARXQAP DQUICHSE D&UHAVB DY DQGHIFK G-ERIVIFFRX QDG
VHRXUMEYCFFRXQIP DIQEIGHSE. D5 HAMPRG) RILIQEXEMADY  Z KIFK WP HOVP D EHSURGHG\R'S JHWIQGHIFK/ HIGHUR
YRURZ HURUGLHA® | URP \NHISSIFCEGIOMBMIRDY  YIL SRR S® DGIODQ HHMZLMOWD @D VR DD WIDHMWWHHRY
WK WDE0 DYDLOEGI ERDG UM HEEXGIHV \DBYSIRWANR)Y RSHDIY SOOV | LQOGADAQ RP DMRQOGERKHULG RIP DIRY WHERW
RUMBIRP HONV U DLECQ) \WHE& UHAVB DA/ ROKHUASHRARHBMGHAHRY FROMEARLY DQG\MEFRQMPRLY WDREIED BWINHMGE $ IHW
RUIQ / HGUDEG YL ZIMOWD @) VOWUID &UHEVBOWY EHFRP HVIZ DHR OQ FOIP RUDAWR HYSURSRHGIRUID SURJ
\ \ HOWR D) &UHEVBOMYRUDD R \WHUBXEMGADUHYZ KIFK FRXTS UAXOVWQ DEAWRIOY [ HV/EHRP 1Q) GHDQGSD CEGIE. \KFK
&UEVBDW RUBXEMADY QRIFHR \KFK FOIP RUDGW\WR HOA 1 RE WAWBREQ) 00 \WLQ) \RWHFRQADY KHHOQ GRAXP HONVUTXLG
\REHGHIVHIGSXOMOQAMRGHARD D L RULL \RWHH WOADD \KFK GREXP HOVDUHLGFOGHG QP DAMIDY I LBGZ M\KHE( & P D)
EHGHDYHIGHPRARQFDD D51 \RGHIYHIG \KDBEHGHHP HEWR KDYHEHHQ GHIVHIHG ROWHEDMRQZ KLEK %RURZ HUSRAVAKFK
GRP® HW RUSIRYIGDANWHHR RQURIRZ HVZ HAVAMRQWH, QMCHADARIRZ HIVZ HEVAM DB

E S MMQ[ IRWIYH G VOWAMHOMWD R HFKR 0 DFK -XH 6HBP BHUDQG' HA-PEHUDGG | \KLLW
@ VOWMHOWED R HIFK RKHIP RQN Y%RURZ HAKDOGHIYH MRS JHQADQGHIRK / HOGHUZ W WHP RQIO | LQDGRDD
AP HOV GARUEHSCERYH DGXO® FRP SBIMG&RP STDGFH
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&HWIFDMVIQHGE! D5 HERME®2 |1LFHU 7 KHE&RP SIOGRH& HWIFDMKDTIGFOGH Z WKRAIP MIMRY L DM HADQGUHERW
RODIRP CSSRVHGE $ JHQMGHEIAY) %RURZ HIVFDBXMMRQ/R FRP SIDFHZ IS WFDT  \RWHH \WOALSSOFCE®! 1L \KH

P RQK® FDK DQG&DK ( TXLYDBQNVR YRURZ HUDGG%RIRZ HUDQG W FRQRICEDMS 6 XEMADUH/OGE L WIXHWGE. $ JHOMEDN
BMP HOVDGG UL Ul BDRIED WIXMMGE $ JHQMVEDFN XS GRAP HMBIRY LFOQQ) Z IWRANIP LMIRY LOYRFHY WHFHSWDG
RMHUHMGHIHR FRUIVLGRXUHG GAUQY \XAK TXOWALDYS JHIWKDTU-DRIED UHTXLUH HYCHIAQ) WHSURSUHIVR \KHFDBXDRY

F URURZ HANKDIFDAHHIFK & UHEVB DY \RNHHB SIRSHUERRWR UHFRLG DQG CAFRXQAQDFFREDFHZ W+ $$3 10
Z KIFK | X@WKH DG FRUMRAVQMH/AKDTEHP DEHR DG00IV DG WAV LQUHDWROVR IWEXMGHN DQG LRV 8 SRODABDAY
WUH  9%MQHW D VSURIZ UMK QRIFHOQG GUQ) CRIP DCBMGHWKRXY Z KIFK VKK 0P MIMRQAKDICRAZESO Ll D' HDXORJ

( YHOAR ' H DOWDYRXUHS DOGLVARQNNQ)  YRURZ HAKDODERZ  DOGFDAHHIK & UHAVBDW\RDIRZ. $ JHMDQGWH/ HIGHAR
YMWIGIQGHW) SURSHWAVR D&UHAVBOMY R H CP LGHOGGEP DNHCEWMEFVRUFRSLHYI URP DO & UHAVBDWMIVERRNY \R FROGAD
FRODMICDXGWIG DDOMYR IWRSHDARQY DG WHERIBMIOR YHU\ \KHLP RXQADQGLIHR WHDFFRXQIV WHLGHQMY DOGFMHAWR
WHUASHRYHIFFRQME-ERY \R UYEY. WHEL) SIFNH/R WHEUHEVE DY DGR QMR IWUAGHRYHDH LY | LCDQRVOG
CFFRXQVZ LMK\KRHUUASHRIYHR | LFHY HP SE HAY DG QE-SHIGHNEXEQF DFFRXQIEQIVRCFHSHUI VADO, HOUXQBWDQ( YHOR * H DXV
KDVRFPUHGOQGLYFRQMMGQ)  YRURZ HAKDWUHP EXYHS JHQADQGHIFK /- HIG-UI RUDOU-DRIEGIFRWWOGGH SHOHVDARADMG

Z MK\KAK YMWDQGLOSHRIRYY SIRGHS KRZ HYHU WDM/RUIRZ HAVKDIGEH UATXUUBHGWR UHP EXUHS JHNIQGHIRK / HIGHUI ROVKEK
FRAVOGGH SHOAVIRUGRP RHWOQRH  \KAK YMWOGIQSHRMRY/SHMZHYH P RQK SHIRGXQBWIQ( YHIR ' HD@KDY
REPXUHG DQGLY FRQMMG) DARHWP H\KAK DQLQSHRMRQRUYMWRRRAY

G YRURZ MDD DQG\KDFDAHHIFK & UHAVBOW R GHIYHARS JHOADQGHIK/ HEUZ IKMOWD  %0MQHN
* D VONMAKHVEP HOBHVHOARUUFHYHG FRIIHVR 0P DAUDCFRUASRGHIH UERW GROXP HOVOGGRMHUILOQIVZ W DQ
* RYHCP HBCS XWRUMY \KDWFRXTS WDRIE® EHH SHRMEVR KDYHDP DMUDCOGHYHH | HAWRQDD R \WH5 HIXUWHG3HIP WP DAMIOD
RYRURZ HIVEXMGHWRURKHZ MHRQWHRSHDIR/R YRURZ HJRUDQ R LW6EXEMADUH/

H YRURZ HMDID DQG\KDOFDAVHHIK & UHAVBOMN\R SURP S® EXWOQDD HHOAZ MMOQILYH  9%9MQHN DV
D\WUDQ 5 HERUEBI2 (1 IFHUR DY YRUIRZ HRBEIQUNGRZ GGIHR WHRIRXUWHIHR 0Q HYHQWRUAKDQIH LGFOQQ) Z WRXW
@P MIRD 0) CRWFHR DQ VIRIMRQR + HIWNFOUH/ [V \KDVKDV UK RUARXG WDRIE® EHH SHAMGR UKD HWHIQD)
FDHRULQWHDIJWIDM DO DAIDCS GYHYH&KDQH DFHWIFDMR D5 HSRQUE®BI2 [1LEHAGHAL 1Q) \WH@DMHDGSHIRGR
H IMMIFHR DO KK HYHARUAKDQIH RUVGHAL 1) \WHCRIFHJILYHQRUDRMRQVBNDE! \XFK KREHURUBHYRQDQGWHDMHR VKK
HYHONRUFKDQIH DG Z KDAZFMRQ\WHCSSOFLEGI& UHAVB DY RUBXEMADY KDABNAD DMINGQ) RUSIRSRAAR\INAZ W UAGHRARHIR

I 9 RURZ HMKDED DQG\VKDEFDAHHIFK & UHEVBOW VR SURP SV DIWLMHUANXHWER DY / HYGHU SIRVGHDD
PP HABIR)DIGRMHULQ RIP DARQWDNKAK / HIGHUBDRIED WNHAVIQRGHMFRP SO Z W IWRIRQ) REQIDIRQ/XQGHU
DSSIFCEGH: NGRZ \ RAUPXWRP HJ DOGOQIVP RH. OXQEHIQ) XGVDGUHIXDIRY LFOAQ) Z MKRWWIP WBIRY \KHS 6% 3$75,2 7
$PW

0 DOMIFHR 3URSHW %RURZ HAKD  DOGVKDIFDAHHIFK & UHAVBOWMY R FDOHDTHIXSP HYWDOG
RXHBCJ LEGISHYIRGDCSURSHWY RHWDR, QHHIRLY VR EHP DLQBCHSE DQG SUAHYHELOWHVIP HFRQAMRY WHSOUDQGLOZ RING)
REUD/R \WHEMKHIR RAQY Z HUDGGWIUH A-SWG DG \KDIBURP S® P DNHRUFDVHWR EHP DEHDOUSOLY WHEOR-P HOV
DOGRKHULP SURYHP HOWVLQ FRQGHAIRQWHBZ WKOKRDADUHGHAHADY RUGHMUIEGIVRVKK HIG YRURZ HAKDTFDAHHTIK & BHEVBOW\R
NH-5 DTP DAUIDD QYHORY LQJRRG OGP DUNABEGIFRQAWRY | UHHIURP P DMUDOGH HRAV 5 HM0)/DQG DERZ DFHYEHE HDD&UHAW
30V DOGLWS FFRXQIV HERWAKDT RIBZ. WHEUHEVEDWVPXWRP DY SITRNH/DAKH. H WMADAHEGMQ) ' DM YRURZ HJ
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KOOSR S® R $ JHR DIBMGY WHFRYHIHY QASXM/DOG FIP VWDNQRYHPRHMD> @ > @LQWHDIJWIDMSH
IMVAOO HOUR , QAHORLY FROBARYHD [P R DORUHAVB MY

OB/ 3HMRY

D YRURZ HMKDEDAP HD | LA DQGFDXVHHIFK & UHAVB DLV VR WP HD 1131 DTG
UHMLOVDQGRMHUP DAMIDOS WMQ/DOGUSRWDOGWP HY SO DOGFDAHHIFK &UHAVBDMY\RWP HD SO DI HEH.DO7 0} H/DOG DD
RHUP DAMUDO RUAIQ B DQG D07} HY/ DAHAP HON G-BRUW DG FROMEX\NRYY/RZ H5 DOG\KDIEHIYHARS JHOASURP S R
G DG DSSURSUDMFHMYLFDMYDIRAG) VRVXFK SD P HOV SURMGHG KRZ HYHU WDAD& UHAVB DMV P D GHHUSD P HOR 0Q
FROMAMG 70 B/ \R QY DAKFK &UHAVBDW L LQIRRG! DM FROMIVIWREQIDIRQ\WR SD. \WH7L HVE\ CESURSUDMSIRHHAQIV
SIRP SV DOGAMH® LOANMAMGOGFRGERS L QRIVHYS JHONQZ UM R \WHARP P HAP HWR  DOGDQ P DMUDD

GHYHESP HONQ WHSURFHHEQIV DG (1L SRAVERQG/RANH/DD REHMASYUHTXLUHGAR SURYHQMH* RYHOP HUBOS XNRIMY G LQ)
\KFK FROMING 70] HY/IURP RRBIQQ) D/ LHXSROMQ R \WH&RIDMAMDORKHAKDQD3HIP WG/ LHD VKFK FROMIVDS 3HP WG
SROMAV ) RUSASRAVR WVEHRIRD D I |RHIQ WBMRUGFIO7H] HY DAFWP HOAVG-BRIVRUFRQUBMRD DIG00 UMD

Z WK UASHRARHIAR VKDOGRAEHFROQUGHIHS? P DMICO Ul MVHDOORRUGWAKID > @QWHDIJUIDMIRUDDY T KV SURMGHS\WDN
DO RUAIQ VBMRUGFDOTE] DAAWP HAG-ERIWRUFRQMEXNRY DQOGO0  UHMDZ 1K UASHRAH IR VKDEHFROUGHIHE? P DMIDO L
WHQRED P HOWHIR RUIDOUHR | LGIFRXGEHUDRIED EHH SHRAG\R UAXOWQDO DAIDCS GrHIH&KDQH

E YRURZ HAMKDOED  DOGFDAHHIFK &UHAVBOW VR SD  DOIP RXQNGHHADY \R I XQG OIS
SHMRQ SUR IWYKDUQ) DQG GH HIHGFRP SHODIRQ SOQVIQTFFR COAHZ MOKHUMLP Y ( DFK & UWHAVBDWY DOGWHLY 5,6$ $ 11LACDM/
\KOIDIP HD P DNHDOUHMUHG FRQUBMRQAR HIFK 3HMRQ3@QOIG\WKDOP DQHOQHTFK S ST  DVAHIQGE 6HARY R

(5,6 LOP DMUIDOARP SIDGRHZ W \WHOBSTFCEBISIRYIMRVR ( 5,6$  WH, QM5 HYHXH&RGHDQG RMHU HEHDODOG WM QY V
YRURZ HMDTDILYHZ UMK QRIFH\R $ JHIADQGHIFK/ HGUSURP SO DOGLOO) HYHWZ LMOWH — 9%0MCHN DV XSRQ
YRIRZ HEHRP Q) X DHR (D L &UHEVBDYWVRUID ( 5,6$ $ [1LADMVIDOUARP DNHDQ. FROMEXNRQUANXLHG\R EHP DCHZ LK
ASHAARDY 3HMRO3MRRADNQ EHOWP HY POGH L QRIFHR WH3% &1V DD &UEVBOMAVRUDD (5,6$ $11LIDMY
LQMNRQVR WP LCDMRNR KDYHDWKWHHCESRIQMG\R OGP LQWNUDD \XFK 3HQMRQ3@D RU LU FRP SBIMRUSDMICY WALY DR, DQ)
&UAVBOWRUDY (5,6 $1ILODMIURP D 3HMRQ3@MQ

_OXDIFH YRURZ HNKDD DG KDBFAHHIK & HAVBDM R NHHE IWBXMQHN DO \WHE RIDMDOQXUBG

I RUUMNY QG QTP RQVMBQEDS | RUFRP SDQHVIQURIRZ HVIQBANY DQGEFDIRQDGDYS JHWP D UDRIED WXV , QKD
SRIFAH\KDREHIQDIRP  Z W FRP SDQHY DOGLQDP RQMKDATUHVDM CRRY \R$ JHW $ @BIRSHW SRIFHV\KDIKDYHD GG
WD CEGIHIERYP HQVKRZ Q) $ JHOADARBIGELIVEW S HHDGGZ DYHWKELRI DARQ DI QWS JHAMDQG DIOICELQW SRIAHY
\KDDKRZ  RUKDHHIGRUHP HOMKRZ Q) $ JHQADVDQDGAMWRIDAQKEG 1 RRKHIBRWSD HY XQBWH SO \KERGDM\R
$ IJHIVP D BHVKRZ QRQ\WHSRIFLH/XQBWS JHQNWKDTORKHZ MHFRQHAQZ UMY | BTXUWGE $ JHOADTERIAH RAKHGRWY
SD CEGIDQG DEAWR DA QKHEHIGRYHP HOV \KDDBURVGHWDARHIQXUHNDTOHGE-DRMRIYHS JHUDMBDAEHINY GO M A

@ VIRUGROSD PHOR SUPLP (RIFHEHRHAFHIY PHEQ RUGHRIQQ) WRUAIZ IWSRIR  $ Vi JHOM/UDXHAW
YRURZ HMDOCHIYHFHWIHG FRIH/R  DEDKAK & UHAVB DY LOKUDGRHSRIFHYDOGHGHIFHR DOSBP XP SDPHOV | D &UEW
300V | DR RRBIQIQMXDFHD/HNXUBGXEEHMYEHAR) - RARSD D) CP RXQARIIXUQK D) BNXUHGSIRR R SD P HOWR
WMULGSHIRQ/DQGS JHOAS JHOWP D P DNHOTRUSOWR \WKFK SO P HOWRURBMEQVKAK LQUKUDGFH SROAH/UHTXUUHG LOVKMY 6 HANRD
DOGVINHDD. CRIRQXQE-UMHSRIAHYS JHONEHP VSXGHW

_SRIMITS FFRXQN YRUWRZ HMDID DG WKDFDAVHHIFK &BHEVBOM R SIRIGHS JHWLYH  90MGHW
" D VSURUZ UMM QRIFHEH RIMHXBEDAKIQ) D) &RIDMIDCS FFRXQADARUZ W D) EDON RUILQDCADOQMNMIRY |, QDEAMRY | RUHTFK
SRIMMICS FFRQMDAD &UWHEVBOW DAY WP HP OQECQY DGIQFRIGHRNROZ LK DO \XFK & RIDAMICS FARXQNAEBEDKHG DM
WHEBMQ * DM SURMZRSHIQ) \IKFK & RTDMIDCH FRRXQI YARURZ HKDID DG KDBFDAHHTK & UHAVBDMY R FDXVH\KH CESTFCE®!
EDON RUI LCDGRDO QANMIRQ DARUZ W Z KLFK DO & RADMM.ICH FRRXQAYP DLQEACHE\R H HRXM QG GHIYHUD & RQARCS JUH-P HVWRU
RNHUCSSURSUDMLQWIKP HAZ LW UASHAVMR VKAK & REDMDCS FFRXQUAR SHUHRVS JHA/ LHDLOVKAK & RIS FRRXQAQTFFR EFH
Z DKW VKHIXQEHU Z KUFK & RQRCS JUHP HOQMOQMUDID D SURVIGH/WDAXSROZ UMD QRIFHI URP $ JHOMMXAK EDONRU
1 LCDGA DO QAMMNRQVKDITFRP SO Z W LOWKAIRVRIICDAGE, $ JHIAAUHANY GVSRINROR \KH
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I XQBVIQ\XFK & RTUDMIDOS FFRXQAZ LKRAWXUHUFRQHOAR. %RURZ HUDQG E P D CRABHWLP LODMS Z NRXVBURUZ UMK FROHR

$ JHIV 7 KHSURVIMRQ/R \KH SUAYLRXV VHMFH\KDICRAZES® R G-BRUWFFRXQIVH FOMYHD XVHG 1 RUSD! URD SD URTW H/DQG 1Q
$ JHMW QVFANRD RKHUHP SB HH Z DIH DQG EHH WSD P HQWWR RUIRUWHEHHIMR D &UHEVBOWMI HP SB HAY DQG LGHQWIHG W
$IHMB YRURZ HUD/AKK SUIRAGHS KRZ HYHU \WDADADIDWP H/YRURZ HAKDOP DQEQRH — RUP RIMWEODM' HSRUMS FFRXQN
\R KRG 0 DQG DEDCP RXQNV W EH XVHG | RUSD IR SD URDWY HY DG RKHUHP SB HH Z DIH DQG EHHIWED P HON DG \KDDQRW
FRP P LQIGID) P RQHVDIBFDAGI RUVKEK SXBRAVZ LW XQB/IQDQ RKHU HERIVS FFRXQV

1 RIAVR 0 DMIDOE JUHHP HONV / MIDNRODOG" H DXW & RRSHIDIROLQ/ MIDINR)

D YRULRZ HUVKDOSLRP SW DOGLQDQ HHIAZ IWIQWHWP HSHURGASHAUHGEHBZ - SURVGHZ UMMD GRAFH
RS JHNQGHIFK / HOGHANDAKHI RTBZ L) KD/RAFXUBG

L C MMQIYH  9%0MQHN D VR %RURZ HUEHRP LQ) IZ DIHR WHH IMMFHR DQ ' HDXOWRJ YHOR
" HD@V

I D MMOQILYH  9%0MQHN D VR YRIRZ UBHFRP LQ) [Z DR RUKDAQ) UDROWEHIHYHDQ R \WH

IRIZ | DHSHYAQ ROWUDMIGIOZ MY [ CRIRD \MWSIRFHHAQ) RUQMAMDIROE. RUDIOQWIRIRZ HURUID &UHAVBOMY
Z KIFK LORYH/WHSRMELQIVR D) MGIP HOWRUMCHMVR PRAWID> @ >  @RMDNRXGUAKXOMDO DAMIDCH GrHIH
&KOQH RUZ KIFK TXHMRQAKHYDIAWR DQ R \WH) LODAQ) ' RXP HOV ROWHRMHUGRR® HOVUTXUGWHIE, RUID CRMRQ\R
EHIN-DSXUXOQAR D) R WHIRWRQ) DX

L $ : DMOWD  9%MQIN D VR YRIRZ HUUFHYIQ) RUGHIVHIQ D) QRIFHR WP LODIRD GH
\R DEUHIFK RUGH DXOTGCRVURP WP LODINRQLQCFFREDGRHZ W WAMP V. RMP LOUGRIFHLQFRICHRANRDZ MW D) 0 DAUIDD
$ JUHP HOMDQG % \RIHMHUZ LW GHIYHY R \RHQH V& RP SIOFH&HWLFDM \WHH HPAUROR D) G 0 DMUDCS JUH-P HOWIGG RU
DQ Q2 P DAMUDCIP HYEP HQWFRQHAZ CYHURURKHUP RGILFDNRQVR D) 0 DAMIDDS JUHP HMNRASUHRAD GWRHS ' RRXP HW
UITXUHGWR EHGHIYHAG SOXOOARWMYEHANRD D UL \R\WWHH WATD KK GRAXP HONVDUHLGFOGHGLOP DAMIDY | LBGZ LW WH
6(& PD EHGHIYHHEHBRAWRQFDD DOGLL R GHIYHIHG \KDOEHGHP HE\R KDYHEHHD GHIYHHE RQWHEDMRQZ KUK YRURZ HISRW
WK GRAXP HQVRUSURYLGHY DACNWHHR RQURWRZ HIWZ HEVMMRQWH, QMCHADN/RURZ HVZ HEVAMDBAAN

Y  $WQ WP HOWWMHTKUGS P HIBP HO |1 HAMH' DM %RURZ HAKDTIP P HADMD EXW
QD) HHOAZ MMOQWUH — 96MQHY' DV QR $ JHIM %RURZ HIS QUANMRMG & DK KDVI EBREHBZ \WHO LQP XP &DK
7KHKRS

E YRURZ HMKDED DG VKDEIFDAHHIFK & UHEVB MY R SURVLGHVKAK | XURHULG RUP DIRQ LFOAQ) FRIIHVR KK
GROP HBIRY Dv$ JHOARUDD / HIG-UMKDIUDRIE®D UHNXHMZ M BASHRAR DD R \WHHHIVRUGRIFH/GHAAUEHGLORDXH D

) BRP \WHEDMKHIR DOGFRMQ) WURKIK WHWLP LDIROR \MLY$ JUHP HAY/RURZ H\KDED DQG\KDBFDAHHIFK & WHEVBDW \R
P DNHDYDMEGIVRS JHQADQGHIFK / HIE-U Z MR SHRHWR'S JHOARUDD / HIG-U HIFK &UHEVBOWMVR | LFHY HP ST HH/DQGRIHQW
DOGERRW \RWHH WOARD/S JHARUDQ / HGHUP D GHP WHP UHDRIE® GHAHAOY VR SIRHPXAMRUGH HIGOD \LLG SV \KWRU
SURFHHEQ) IQAMAGE. RUDIDQNS JHMRUDY / HIGHUZ W UASHAWR O & RUDMDCRUHINY \R D& WHEVEOW

_&UDIRO$ FXAOVWROR 6XEMANIH YRUIRZ HMDTBRYIGHS JHZ DMDMBDIWD — %MCHN DV
RUNKFK \KRWWUSHIRGDV$ JHOAWP D CFFFBAWOQIWARBIAVFANRD SURLZ UMK QRIFHR LWLQRNROWR FU-DMRU \RWHH \WMV
SHIP IWHG SXUXOQARWLY$ JUHP HOVCFTXULHDQGHZ. 6XEMADY 8 SROVKAK FUHDIRQRU \RWHH \WBHLP WG KHIHKQEHU CFTXAMURY
R Q) 6XEMADY %RURZ HIDQE\KAK 6XEMA0Y \KDUERP S® DGLOD) HYHIWZ QWMWY @D VR KK FUDNRQRU
DFTXMMRY VENHDEVKAK CANRQDYP D EHUHDRIED BTXUHGE $ JHQNRAKHS HIXULHG/ HOBHYWR FXOVHHIFK KK 6XEMGDY  RKH)
WDQD5 HIMRMG) RHJQEXEMGDY  \RHWHJ IQWHAVANROR $ JHMWEHRP HDFR YRURZ HUKHIXQE-URR I XOUDQNHWH
2 EWDARQ/R YRURZ HXQGEHMH) LQOGAQ) ' RAXP HQVDQG LQHIFK FDH JUBQADFRQIMNQY) SBEIHDGVHRXUMY LOMMNQ DGR
WHDMHVR XK 6XEMANY  \MEWSRMD DVGHAUEHGRY( [ KIEVS KHAR  DOGYRURZ HMKDDI DQADQG SBGEIHRS JHIM RUKH
UDBEGIEHH MR WH/ HIGHY DSHIHARGVHRXUMNY LOMBNQWHWERN XQWRURKHHGHIHR RZ GHIKLS
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R HFK6XEMADY  WHIRWHIRQ) FROAMWHD \WH: - RQGHUS HTXILHP HOV  SURVGHE WDW/RURZ HVKDIDCRAEH SHIP LWHG\R P DNH
D0, QYHAY HOAQVKAK BXEMGADY XQUDKFK WP HDVY/RURZ HKDADIM LHG\RH- RQEHUS HIXUHP HON

8\HR 3URRHD/ URURZ HAMKDIXHWHSIRFHB/R \WH&UHEW [ WMRQARBD |RU D WIQRMRQI HY/
ICPAUHGLOFRQHANROZ W WWH) LADGAQ) ' RAXP HOW OQG E 1RUZ RINQI FDBABDGHHAVR %RURZ HUDQGLIWGXEMGDUHY/DGG F Q)
RKHUBHP WG 3 XERH\GHAL LHGLOWH &, UHAVY DAAW 6 FKH®H RAKFK &UHAVY CAMN 1 RSRWROR WHSIRHO/R \WH&UWHAW
([ \WMRQYZ LAEHXVHGI RUILP 1O SHYRIDO DI UFX@MUDCRUKRXVHKRTS XVHRAR SXUKDHO DILQE\RAN

+ 0 DERXYVO DMIDY 5 HP HADINR)

D 1 DO UHBDHRUGVSRICR + [ DLERXVO DAIDONKDTRFFXURMKOTKDYHRAFXUHGRODQ UDCBURSHW RUDQ
RM-UDXHVR DQ %RURZ HURUDQD RMHU UHEVBDMY \KAK YRURZ HUZ LOFDXAVH RUGLHAVWH DSSOFCEGIS UHAVE DY VR FDAVH \WH
SURP SWRQEICP HDQGUHP RYDCR \WFK + [ UERXVO  DAMUDY DG WWHUHP HADIROR VXK UHDCBURSHWY RURKHUDWHNDVLY GHHADY
RFRP SO LQDTP DMIDOMSHRWZ W DUCSSIFEGY/ [ VOGGWR SUAHYHWHP DAMIDOYDOHR VKK U-DCBURSHMY RURMHUDKHV

: WKRP MY WHIHHIDON R \WHIRIMIRQ) HIFK YRURZ HMKOD DG \KDTFDAVHHIK RKHUS UHAVB DWW AR FRP SO LQDX@P DMIDD
UAGHANZ W HOFK CSSOFCEGY/ [¥. WXL WHSHURUP DFHDADQ. UDOSURSHW R, D) %RURZ HURUDQ. RIMHUS.UHAVB DWW R
CRBANYLQUASROHR WHUHBDHRAWUDMHSUHBDHR D+ [ DLERXVO DALIDD

E YRURZ HUZ LOBURYIGHS JHOAZ DMOWILW G VO\MIZ UMD G-P DOGWHH RUZ W DERQG GIWUR FUAVRU
\IP LOUI [CPCADCDXXUIDFHHYCHAQ) \RWHUDRIEGN\DM CRNRQR $ JHIAKDAK | LAHWVXQG/DHDYDOEGIR SD. WHFRWR
WP RQ) WD) DQGAVSRIQ) R 0 + [ DLERXVO DMIDYRUH+ [ DLERXV0 DMIDY&RQEP LADNRQOGGAVAKDUILQ) D) DAHAP HQV
ZKIFKP D EHHAEQKHGRODD SURSHIW DVDUAKOWHIR \KAK G-P DOG\R EHP DCH UL DADDXSROS$ JHIW/GAMP LCDIRQ\WDAKH
| DOUR P RYH WHDNRUGVSRHR Q) + [ DERXVO DAMIDYRU+ ] DERXV0 DMIDY&RQEP LDARY RAKHI OUHVR QKDL HDQ
KK DAHAP HQWVRXG UDIRIED EHH SHAMS\RKDYHDO DAMIDCS GYHYH&KDQIH

F JWHHYD) FROCAVEHEHQWYEHUIRY  DUE00. HMURGP HBOQE-P QW DIUHHP HZ KIFK LVD
) LOAQ) " RAXP HOMKHHMNURGP HQIUOLQE-P QW DI UHHP HWKDDI RYHQDYGFRQRO

3RZHR $WRACH ( OFKR \WHRILFHYR $ JHQMWKHIE LHYRATED P DGH FROANMAG DOG CESROQMWH
WKHDQG @Y [ XCOMRCH | RUHIFK YRURZ HJ Z DKRAWBTXLQY DO R \KMHP \RCAADAKAK Z W X@BRZ HUR \KEVMMIRQWR GR\KH
IRBZIQ) D OWMHRFXUHIFHDGGUQ) \WHARQIMOFHR DQ( YHOAR ' HIXOVSD ARQAMVRIVAMBIOD / 1HD FKOUH
HIPP ELDGRH \HRXUMY LQMMAVOQGE DOHYHFDP LORAMR\WHE RIDMIDORUID MGIP HOAEDHG\WHIFRQ RURKHZ IVHVENHDD CRIRD
\R\WMP LDMRUIGVADGJHWHVP H E \RGRQY DV$ JHVKD/SIRNGHGRABWWIQWUH  96MGHY D M SURUZ UMK CRIFH\R
YRURZ HAR SHIRP \WH\EP HOQGYRURZ HUKDY | DBGVRVENAVKAK CAURY L H HRAMIQWHQP HR DO 3HYRQFRP SUMCQ) YRUIRZ HJ
00 \AKHEGV DALIGP HOWV LOWKP HIV GREXP HONV DG B HOMWKD/WRWIRZ HULY REQI DAGR JLYHS JHOAXGEHARYS JUHP HONRU
WD/S JHQARUDQ / HOGHUGHP VQHHADY R SHUHRARUEHHUSHIHRYS JHORAHRXUMY LOMAIWRY HDLQDQ &RIDAMDD LU DNMAKH
RAPAUMAHDQGGUQ) WHFRQMOGFHR DQ( YHVR ' H DAOWR WA RKHUDGG | XURHUCAV DQG GHBVIQWHEP HR %RURZ HAKDV
$IHMWPD GHP QFHADY RUGHUEGIR HI RFH SIRMRUSUHYHDD &RIDMDORUWWKWKHHO (FOAQ) EXVRAP MGWR
R\LIQURIRZ HVQP HRODQ LORFHRUAGR OAQ) |RUDQ $ FARXQARIGDWDIDQWS FFRXQIV HERLY DQG LLL DIWUMH
RAPUHIPHDQG GAUQ) WHFRQMMXOGHR DQ( YHVWR ' HIXAV$  HIGRWHWHQP HR DQ YRIRZ HIXSRQDQ DQGDORKHAY GDW
PRH REHY DQGRM-UQKKP NV RAKHSD P HUWR PRH \WDADHSD CEGMRYRURZ HU % P ONH VMBI DOG DEWADOFDP V
XQEHPRUIRZ HIVIQXDFHSRIAR/ & \BNHDQ CRIRQDD &UHEVBOMY LV UHNXLHGR\BNHXQEHMLYS JUHP HOARUDD. RIKHU
) I DEAQ " RRPHW' MM HWHERTIWMDOQR\WHEP HR $ JHARUDWLLG SOW DYWH&RGHSHP W ( H HIMVADD WKW
DOGUP HAH/GHAUBHGLIQWMY$ JUHP HOWROHRNH) LQDRQ)
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" ROPHIV DG ) GRVKAK RNHUDGE | XUKHUDRNV DQG GHHBYIQWH QP HR YRURZ HOWDYS JHOWP D GHHP GHAHWOY RUGHVLIEGIVR
HY RUAHIWWKWZ W DGR D) & RUDMDD

) XUHUS WAUDCRY YRUIRZ HMKDED DG VKDEIFDAHHIFK & UHEVB DY DG WHUB XEMGADUHR DMVRZ Q
FRWNIGGH SHOH SURP S DG GXD \ENH H HHAM CANGRZ (G HDQG GHIYHUDEWKHK | XURHUDFW GREXP HW DG DAXUDGRH/DVP D
1URP WP HVRWWP HEHQHHWOY RUDV$ JHWRUS HIXULHG/ HIGHAYP D 1URP WP HVR WP HUDRDE® UHTXHWWQR GHAR DY RAKH
LOMMIGSXSRHVR \WH) LOGRQ) ' RAXP HOVDQG\WHWIQIRMRY/ FROAMP SDAGWHIE,  LOFOGQ) DIDKAK CRMRQAR HAEEDK
FUDM SURHYH SURMAIGG SHUHAD| LWBURIMY/ LHD \MEMPARQD \R3HP WG/ LHD/ LQIDRUR $ JHONRULNHD DG RAKH
EHH W HGHYRQWH& RIDMID LFOXAQ) & RIDMICIFTXUHG DWMWH@MKHIR - LFXAQ) RQD) DOGOUDMHVR HIFK &UHAW
300V Z KHKHIGRZ RZ GHGRUKHIMDWUDFTXLAG \KEMAARWHIP LMIROAHNVRI LOWH) LDGAQ) ' RAXP HOV

SRMEERIQ) 2 EDIDIRY/ %RURZ HMDID DG WKDIFDAVHHIFK & UHEVB O R FRP SBIMHIFK R \KHSRW
FRMQ) REQIDNRQ/DQG RUGHIYHAR S JHOMIFK R \WHGRPP HQWV LOWAKP HOV DIUHP HQVDQGLQ RIP DARQ MG RWWH3 RW
&EQ) 2 EQIDARQV6FAKHEXOI DMIFKHG KHIMR RQRUEH RIHWHGEDMVAVR Y | RUHDFK \KFK WP WHIRQ DAMH\CP HP DY EH
HWIE-GE $JHOAQZ UMY LOIMARBIGVFUAIRY HIFK R Z KIEK \KDEHARP SBIMGRUSUIRYIG-GLOQIRIP DG \KEMBGFHUDRIED
\DMICRRY \R$ JHQNDQGWH/ HIGHY

" DFRKUHBFKHX®I8 SEOM/ YRURZ HNKDCHIYHAR'S JHMRI HKHUZ LW \KHHIFK &RP STOGFH
SHWIFDMGHIYHHGZ W UAS-FAR WHOWP RQN R DFDBEUTYXOMMUXQGHMLYS JUHP HWDQXSEDMRWH' NFRRKUHEFKHEX®!
FRUMANY DORXAEDAG LOFRXUDA LCFRP SIMRUP MODAQ) LQRP DARQWHHO : LMK UASHPARDQ SRSRHEXSEDMAR\KH

" DRRKUHEFKHEXGILQRYIQ) 3HIP WG/ LHYY 3HIP WG, QG-BMEHWRUHIP WG, QAR HOV $ JHAZ LOUHSORHWH' VFBRKUH
6 FKHEX®I DMEFKHG KHMR Z W \KAK SURSRHGXSEDMVRD UL \KAK XSADMELQ RUP DR UH GRVWIQLFMRQAKDATUHRKHE [V

H SUMKO SHP WGE WHGHIQUWRY/R  DGAIP MINRQVKHHOQSHIIQQ) \R 3HP WG/ LHDY 3HIP WG, QG-BMIHWRUSHP WG

, QMHE HW IMWEHQ) XQEHIRRG\WDANKFK XSEDMY Z LORAEHGH-P HSWR P HIGWH' LWRBRKXUHE FKHEX®BIDVIOH | HFVWRQWHE. B
‘DM : DNUASHWRDD XSEDMARWH' LWFBRKUHGEFKHEXGILOYROLQ) P DALY REHAWDQWRAHVEWR W LOWHSUHHEQ) VHOMIFH
$ JHQZ LD BOFHWHOSSIFLEBISRWROR WH'  [VABRKUH G FIKHEX®! DAIFKHG KHMR Z LW \KFK XSEDMXSROS$ JHV UFHSWIGG
DSSURYCOKHIR

- QMORNICBURSHIV D06/ IFHMCQ)

D 7RIHNHZ W HIFK & RP SIDGFH& HWLFDMUTXUHG\R EHGHIMHIG SXUOMOOARGHAIRD  E GHIYHIHGZ W
UASHRAR\WHDWWP RQM R DFDBEDUTXOMU RWWHH WONVS  %RURZ HUDFTXLUA DQG RUGHYHESVOQ G 5 HIIMMIHG, QMBRMID
BURSHW RU % %RUIRZ HUHQMYIQR RUBHRP H/ERXQGE. DY DEAMRDAQ FRXQG AFHQHRUKETFHQHD) WHP HQAVDQ. DEAMRID

H FOMYHRXWERXQG QFHHRUNKECFHH DI UHHP HOARURKHUP DMUDCD) UH-P HAZ LW MGHRAR W KWILQ, QMIBRMICBURSHW RHU
\KDQRYHUWH FRXQAUMR B DDAV FRP P HIADD DDMEGIWR\WWHSXETE RJ & WHHRAUWYDQ RMHUP DMIDCFKDQIHIQ

URURZ HIV5 HIMMHG, QMIDRXDOBURSHMY 1Q ERXQG QFHMHYRINKETFHOHY/RUH FOMYHRXWERXQG QEHQH/RUVKETFHHY | URP WD
OIMGROWH, QEQILEGIS WHN 6 FKHEX®! VRIHKHUZ LW \KFK & RP STDGFHEHWIFDM GHIYHAR'S JHIWIQXSEDMS, QEQILEBIS \WHV
B6FKHEXBILH GRMY VKK XSCDAMGLQRP DIRY : W UAS-RAR D) XSCOMARWH, QEQILEGIS WHVE FKHXBILOYRIYLQ) H FOMYHRXW
ERXQG QFHQHY/RUVKETFHQHY \WKAK QFHA/AKDITEH FRQUMMAZ LW WHGH LOUWRQVR  DOG QP WIANRY KHHOQSHWEQQ) \R3HP WG

| IFHQRY

E | YRURZ HURBEIQVDD 5 HIMAMG, QMBRXDOBURSHIV  RKHRDD, QMIBRNICBURSHYY W IMMIHGLOD
MUMGRNRQRANGHKHS QMG 6B/ \WHH WAKHSHIHRIROR DVHRXUMY LOMFINQVKAK | RUAI QUHI MG, QMIBRMICB URSHW
Z R UHNXUHIPMRORANGHR \WHS QAMG6\BMY  YARURZ HAKDOSURP S H HRXM\KAK GREXP HOV DG SURYIGH\KAK RKHU

LQRP DIRY LFXAQ) Z MWRAIP MIMRQ FRIH/R CESIFDARYY DUGMINHVXAK RKHUDRIRQY DS JHQNKOUHNXHMNOQIWIRRG I W
EXMCHAMGI P HQMR SHUHAWDQG P DIQEQ DI LNSURINY SHIHARGVHRXUMY LOMBWAQI DYRUR $ JHIM RAWHUDEEGIEHH YR

| HIGHY LOWHS H MG, QMIBRAMICB URSHW

F ©NRWIP WY 6HANRY G %RWRZ HAKDEXVHARP P HIADD UDRIED HIRWAR\INHVKEK KEVDY
$ JHQAHD IR RBBIQWHFROHOAR RUZOYHUE D) SHIRQZ KRHFRQHARZ DYHVQHHADY I1RJ[  DOIFHQAVRU
DIUHP HOMR EHGHP H3? &RIDAMIO DOGI RUS JHIWR KDYHDVHRXUMY
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LQMBKAQLAKDAP LIKARKHZ [VHEHUAMIRRG RUSIRAEMGE / [Z. RUB\ WHMP VR DD \KFAK CEHQHRUDIUHH-P HQAZ KHAMHUGRZ
H LMY RUHQMIHGLOR LQWHI XM D06 \ - $ JHWR KDYHWHCELOW LQWHHYHOAR DATXIADARQR D) &RUDMBDORAVSRHR \KFK
&RUDMDOQIFFREFHZ WK $ JHMW UKW OGG WP HAHXQEHMYS JUHHP HOADQGGWHRKMH) LOOGAQ) ' RAXP HON

G YRURZ HAMKDTORZ Q RUBHTFHQHG\R XVHRURKHZ VA KDYHWHUI KR XVH D0 DMUDD QIR LEGIS WHAM\KEMAY
VR 3HP WG/ LEHHY YRURZ HNKDEFDOH DTS H MG, QMIDRNOCEURSHW \R EHGX® DOGSURSH® UMM LGGRUMKHGLO
\WHDSSURSUDMR | LFH DG MUMG ROV RUVKEK UH ADARQY [ LOQIVRUMKOGRHY H FHBWZ KHHWHI LOUHWR GR\R Z RXTGS RV
WDRIE® EHH SHRAGR UAXOWQDO DMIDDS GHYHEKOIH YRUIRZ HAKDTDADEDNP H/FRIGEMVEXMGHNZ KRAWP DALIDD
IQUQIFP HFORUFDIP R LQUQIHP AR D0, QMIBRXDOBURSHW WKWR RKHY YRURZ HAKDD L SURMAMGH HIGDQGP DIQEQWH
YDIGW DQGHI RAHEOVR WO DMIDD QUQILEGIS WHV (L SURP S® DBYMVHS JHOAQZ UM R P DMIDAQ UQIHP HQVR LW
0 DALIDO QEQILE®I$ WHV RUR DP DMIDCRDIP R LQUQIHP HUWR YRURZ HJRQWWH, QMIBRXDCBURSHI WKWR REHY IQHFK
FDHRWHH \WWRURZ HUKDY UFHYHS Z UMK GRIFHI URP DWWLLG SO \WHIR  DQG UL QRADERZ DQ R %RWRZ HV0 DMIDD
, QUQILEGI$ WHMR EHOEDQERGHS LQYDIEDAS | RUHWG RUGHEFDMG R \MHSXECF R EHFRP HXQHIRIAHTE®! %RURZ HAKDOGRN
EHRP HDSOW\R (RUBHFRP HERXQGE! DQ P DMIDOTFH)HRURKHUDI P HZ W UASHRAR Z KLFK YRURZ HUM\KHIEHQH-WDY
SURAEWRURKHZ VHUAMIEWYRURZ HUIURP JUDQM) DVHRXURNY LOMFINQYRURZ HIVLQMNOQVKAK CFHQHRUDI UHH-P HOARURKHL
SURSHW

H 2 QWH7KILGS P HIGP HOW 1 HRYH' DM YRURZ HAMKDTH HRAM DG GHIVHAR S JHIWH, 3
BHAXUM $ JUHP HOAR QWHT KILGS P HIGP HOA( [ HAMYH' DM $ JHQAYDAKRU] HGVR I LBIS &4& 1LCDGAQ) WBRP HOW [ LCDGAQ)
DA HQAZP HOEP HQWVOGG VHRXUMY DI UHHP HQIV LFOXAQ) D)), 3 6HRXUMY' $ JUHP HQVGHAHWOY - RUGHMLIEGIVR SHIHRAKAK VHRXUL
LQMINQWH, QMIBRXDOBURSHW RKHIWDQ( [ FOGHS3URSHW DG RKHDD, QAMBRNO0S URSHWW U MALHGLODIMUMVGRRD
RANGHWHS QUG EVBMARKHH \WAKRHSHIHRNROR DVHRXUMY LOMMINQVKK | RMIQUH MG, QMIBRNOCBURSHIV Z RXT
UMXUHOAMRQRANGHR \KHS QWWGE\BIMY DOG LU HOFK &UHEVB DLV \KDITH, HRAMVXAK RIHUDI UHP HVDQGABNHVXAK RMHUCRNRYY
DV$ JHWP D BDRIED BIXLHR HIBEDK SHIHANRUSURBAVS JHWAHRXUMY LOMAXNQWH, QMBRMICBURSHWW R 9RIRZ HJ
RMHMDQ( [ FOGHG3URSHIV DG RKHAKDD, QMIBRNOCE URSHYY U MG LQ DMUMG FARQRANGHWWHS QUG G\BIMAR\KHH \WV
WHSHIHAIROR  DVERXUMNY LOMBMAOVKAK | RUALI QUHI AL, QMBRXOCB URSHY Z RXTS WTXILHCRMRQRXNIGHR \KH8 QUANGE\BIMY

SHXDRY 5 HRINY DGERYHIOV

D YRURZ HAMDIRM $ JHNIQGHIFK/ HBHUSURP S DOGLQD0 HAZ MMQILYH  %0MCHA DIVR
UFHYIQ BHRP Q) IZ DHR RUGHMP LQQ) WDV HIFK D35 HIXMRY 5 HERWY) ((YHOVDQGFR@AYHD \WWH35 HIXORY 5 HERW)
(YW

L D * RYHGP HABCS XWKRUMY \GHALLFDD LFOGQ) WH) ' $ LVFRQGAENY RUKDY
FRIGEM $ LI CESOFCEG! D) LQHAMDIRQR %RURZ HIVRUWGXEMADUH P DO CRMUQ) | CRAOWNAY DG SURFHIAYI RUDQ. 3URGFW
RUDQ LOMXMDARQR \KHICAOW R DFRQAFW DX CRXHUHIIDIHGE. YGRURZ HRIWEXEMADUH/IQUASHR D3RGAER
Z KIFK %RURZ HUDQG RUWG XEMADUH/DHIY. DH - Z KIFK KDVAVFRHEDQ. P DMIDOGH IAHAH/RUYIRIMRQVR! / [ VDG RH
5HIXDRY 5 HIXUHG3HP LWUHDMGWHHR RU
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% DQLQYHMUDIRQRUBYLEZ R DQ 5HIXDRY 5 HIXUHG3HIP IWVRKHAKDQURAMHUAMEY VIQWH2 WECDY &RUWHR %MGHY
DARADMGZ W \WHUHIHZ DOR D5 HIXORY 5 HIXUHG3HP W

I D0 GYHBSP HOMAMIY DOGRUP DMIFMIQI R 0Q > @RUOQ RKHUP DMUDD
3URGPNKRXGHRDH

- LI D3URGHEVNKDYBHHQDESURYHG | RUP DINANY DQGVDB! D P DNANY RMVDBVR XK
SURGARWKRX@ AHDVHRUNAK 3URGRWKRX@G EHZ WG QI URP \WHP DINASDHRH

Ly DR 5HIXDRY 5HXUHE3HP WKDVEHHQUYRNHGRUZ WGILY Q

Y DGYHYHFIQFDOMAAXOVKDYHRARXUHG Z W BAVSHRAR Q. 3URGARAR\KHH \WAKDN
XK URXAOV KDYHRUFRX@ UDWRIE® BHH SHRWGWR UAXAOVQDO  DIMUIDCS GYHYH&KDQIH

YL HHSWA %RURZ HURUDD 6XEMADY \WHIR [URP \WH) ' $ DZ DLOQ) GIWL ) RP
)" ¢ {8 QUBG/ HW ~ RMHUFRUMSRIGHIFHRUCRIFH\HMGY | RW DB H3D P DAMIDCREMANR TEGIREVHLYDNRQ/RUDIBIHG
P DAUDOYIRDIRY/R @7 VOQGUIXOMRYHIRAHGE WH)* $ RUDQ FRP SOUEGIFRUASRIGHIHIURP D) WM RUGFDCDAKRUMY
UASROUEBI RUBIXDIY GXJ SURGANDQGHMEDAKP HW RUI) FRP SOIEGIFRUASRIGHIHIURP D) | RHLIQFRXQMEIVR \WH
)" $ RUDQ FRP SOUIEGIFRUASRGHIHIURP M) | RMIQFRXQAMSOVR [0 WIAMRUGFDIIDAKRINW Z W BIDG\R Q) 3URGANRIH
P DQM CAMM SURFHMQ) SOANGQ) RUKRTQ) \WHIR

YL ) 3URGAWHOIYRIYROQEY 3URGAWZ WAL DV URP O P ONAWRKHAKDOZ LK
UASHRAMR GVAUAMEDRKHY RUGAWKDADUH QRAP DALIDOLQ TXOQMY RUDP RXQADQG DUHQRWP DEHIQFRMGRAIRQZ 1\ D@L HJUHFDED KDYH
RPAWG RJ

VUL  OQ P DA DOUVIQWHP D4 DRMUQ) R 00 3URGAVWDYHRIPAWG KK WDARH
P RXQMR \IXFK 3URGRWXFFHM X@ P 04 CRMUHGLO DAFRUEICFHZ W DOVSHAL LFDNRQVWHIR  DOGWHUTXUHGSD P HOMVR EHP DaH
VRYRURZ HAKMHIH RUQDY. P RQK\KDDGEFUHDHP DMIDD Z W BASHAWRWHTXOQMEVR KK 3UIRGANIGSD P HOVSIRSAEHGLQ
WHSURUP RQN

YRURZ HMDOBLRYIGHWRS JHUWRUDQ / HIGHKAK [ XUIKHULG RIP DIRY LFOAQ) FRIHVR KK GRAP HRBINRD Dv$ JHWRUDQ
| HIBH\KDOUWDRIED UBIXHWZ LW UASHRAR DD \KFK 5 HIXDRY 5 HERYY ( YHD SURP S XSRQ EXWOID HYHAZ LMQILYH
MG DVR KA BIXHIW

E 9 RURZ HMKDEIKDYH DG KDTHKUHWDMNIQGHTFK R W6 XEMADUHVKDY HIFK P DMUDCS HIXUHG3HIP MG
RKFHUUKWI WP DQGKDYHP DGHDOG-FOWDNRY DG LOQIVZ W DOCSSIFLEGH RYH.IP HBOS XKRUMEY DIDHD U XDRY
DAKRUMYA/ DQG DOFRXUV DG RKHAIEXQDY GHRHADY \R HY DIHLQDTP DMIDOMSHAWIQWHRZ GHIKLS P DI HP HIWGRSHDIRY
R \KHEXMGHVRAWHDXHVR Y%RURZ HUDGGYRURZ HMKDDENA U-DRTEGI CRMRQR HAXUHWDAR * RYHGP HABCS XKRUMY KDV
\BNHQCRUROR @P IWAKVSHIGRUBYR\HIQ \KFK 5 HIXUUHG 3HP LW %RUIRZ HVKDEHAKUHWDADEVKFK 5 HTXLUHG 3HIP LW DUH YDIG DQG
QI X@ RIFHDQGH [ DG YRURZ HULVIQP DMUDORRP SIDFHZ LW WHWMIP VDG FRIGMRQVR| DIVKFK 5 HIXLUHG 3HIP LWLQDID

P DMIDOAGFW

F YRWRZ HJZ LQP DORMOLOQIX@ RFHDYGH | HAVDQG T UHITURP - URAIIRNRQY SUREDINRQY FRQAWRQVRUNRZ Q
FRAMANVZ KIFK Z RX@ P DMIDD P SHUMHXVHRURSHIDIROR YRURZ H IV EXMGHW DG DARN DQP DMUDCS HXAUHG3HP W

QHHADY XQEHU+ HDBKFOUH/ O VAR FOLWY. RQWHEXMCHWR YRURZ HUDVIWY FROGAMSRQWHEBMQ) - DMLQDTP DMIDOASHRV

G YRURZ HMKDID DQG\KDFDAHHIFK & UHAVB O \R RBEIQDOGFRP SO Z W DJG \RWWHH \WQALSSTECE®! X\H
FRP P HAD® WDRIEGIH | RW\R FDOHDDXLLE SDWA/AR RAEIQ DG FRP SO Z W D5 HIXDRY 5 HIXUHG3HP L DATDIP H/
IMAHG RUBTXUG\R EHIWKHGE. DO * RYHGP HBOS XWKRUMY
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\SHALLFDD LGFOAQ) WH) ' $ Z WK UASHRAR\RHGHYHERSP HOMMAMY P DX CRMUH P DINANY RADBVR D) 3URGEMR \KH
YRURZ HUDAKFK DRIV DUHDADD. \KFK WP HEHQ) FROGRMEE! \KFK YRURZ HJ

H YRURZ HJZ LGP HD |LBIRIFDMHGR EHWP HD [1BG DWLIIYIQ) HIHAARDY H WMRQGO RAEIGHS 0D
P DMIDOCRWLFDAR)Y UERW \WEP WIRQY P DMIDCS HIXUUHG 3HIP IMHIHZ DY DG UHBRWUTXUMGE. CESIFCE®H+ HIWFDH/ 2V
Z KIFK UERWZ L@EHP DMIDID CFRXUDMDQE FRP SBIMLQDIUASHRAWVDGE GRAP DMIDD P MBOAQ) QD) UASHRNIGE\KDIRW

WP DORSHORUXQHMBEG

[ QWHHHYPRIRZ HRUDQ &UHEVBOMY RBEQ/D) QG 5HIXDRY 5HIXUWHG3HP MRUID LG RP DIRQROWH
5 HIXUWHG 3HLP IWGFKHEX BHFRP HYRXEDMG LEFFXUDM LGFRP SBIMRUP MBDAQ) YRURZ HAKDD\RIHMHZ W \KHQH VIDOWD
&RP SIOFH& HWIFDMUATXLUHG\R EHGHDYHIHG XQGHMY$ JUH-P HOADNMNKAK HYHS - SURYIGHS JHAZ AW DOXSADM: 5 HTXILHG
3HP IWBFKHEXA LFOGQ) \KFK XSEDMELQRIP DIRQ

J | DWUOKHEGMQ) ' DM L YRURZ HUGAMP LCHAR P DX CRXUH VHO GIYHBS \WWWARUP DINHADY GHZ 3URGEFW
B IHD RAWRIK DWLGSDW - YRUIRZ HMBOAHDYHISUR JZ UMW CRIFHWR S JHOAR \XAK GHMP LDIRY Z KIRK VKDOL(FXGHD
BUH GAAUISWROR XK 3URGAWDG \WIHKHUZ W GHIYHY R WHH VWIXDWM® & RP STDAH & HWLFDM\VKDDEURYLIGHDQXSEMS
, QEQILE®I$ WHN 6 FKHEX®H 3 URGXPNV 6 FKHEXM®IDQGS HMXIWHG 3HP W6 FKHEX®! DQGHRIIHYR KK 5 HIXUWHG3HIP IWDY$ JHQV
P D UHIXHXVUH BRI XSADMY UHDMG R VXA GHMIP LCDINRQ

1(*$7,9( &29(1$176
YRURZ HANKDODGRAR RAKDOVEHP M) &UHAVBDWRUIQ R IWEXEMADUHARGR D) R WHIRTBZ LQ)

2 DARIMRY &RYH \HIDEDQERQ GDH CFHOH WO HU DALIQRURKHE MHAVSRHR  LFOGQQ) B
P HJHJ DEBFDIRQR DAVHV LGFOGQ) DIFFDIRQR DAVHMRD) \HIHVR DIP MGAEOVARP SI) GYIMRQ FRORIEDIRQRU
CPDOCP DARY FRIBAIYHD 37WDQMHJ DORUID SOWR IWBXMGHVRUISIRSHYY H A-BWRU D \DBY WM HYRUGMSRIMRQ/R
, QMR LQWWH2 LAY &RXUHR %MCHY E \DBVRUEDQGRP HUWR L Z RO RAMKEOVRURBVRBIM( TXLSP HWRURKHU
B LEGISHYRICBURSHW RU L. RKH( TXLSP HQARDAY QR BRI HUXVHG RUXVH XAQWHEXMCHWR YRURZ HUZ 1AW DI CLNDIDE®! YOOH
QRAWRHAHG> @ >  @QWHDIIWIDMSHI MWD HIU RUDDMKAK ( TXLSP HNDQG RKHABCI LEGISHYRQOCBURSHY 7D HUHG
SXUKOQVFDOAY L 006 L F \RWHH \WMWFRQUNMNY D7 UDQM HU 3HP WG/ LHY G VRWKHH \WOAKH P D FROXWAMD 7 WM HJ
WHXVHR FDK DQG&DK ( TXLYDBQME P DNH3HP WG, QAR OV H \RHIWDQIY R 3HP WG/ LEHQHY | 7UDQMHYIURP DQ
6XEMADY \RDYRURZ HJ J 7 WQMHYEHE HD* XOUDRY K 7WDQMHYIURP &UHAVBDMHWARYRURZ HY L \DBVRIGVRXQIY R
CHIONHQATFFRXQIVIQWH2 WA &RUHR %MGHY MWH H SWDIRY | RUHWUA LOYDICDIRY FOGFHIDARY CEDCRP HYR
, QMBRXDCBURSHIV RKHAWDQ0 DMIDD QEQILEGIS WHV \RWHH WAKAK , QMIBRMOO8 URSHIV LV QR BRI HUXVHE RUXVH XAQWH
BAMGHVR YRUWRZ HJRU N (R DVQR( YHR ' H DXOWDYRAPXUHG DOGLY FROMMQ) RUZ RXGBUAXOWHH P RKHU7 IDQIHYR
B LEGISHYIRCBURSHIV LOWH2 L@@ &RUHR %6MGHWZ W DIDUP DOVHAMDOH@RARH FHG> @ >  @LQWHDIJWIDM
| RUDEDVXAK SURSHW SHUI VDO, HU

_SKOQJH/IQYMGHN 0 DDIHP HOAR Z GHIKIS RIVSMCHN/ FEDIRY D ( QIHLQ RUSHP M) R W
EXEMADUHAR HYDIHIQ DY EXMCHNRKHAMDQWHBEMGHAMYPXAUHO® HYDIHGIQB %RWRZ HJ \KAK & UHAVB DM RUKAK
6XEMADNY D/CBSIFEG! RUMHDRIED UHDAGWHHR RUDUDRIEGIH WMRQWHIR  E OIXEMRUGMWRYH SIRMG-G\KDID
6XEMADY \WDAYQRADEHAVBDW P D IMNXEDMRUGMRYHR GRQ) DAKAK 6XEMADY GWMEXM/IWDXHVR D& BHEVBOMY XSRQ
WK ONXEDNRQRUIAMAOMRY F HOMIQR D) WIQERMRQRMNUH/R UHDMGWIQORAIRQYZ KIFK Z RXG UAXONQD& KDIHLQ
&ROUROXQBPAARH DI UHHP HONVZ 1\ UASHRMR VKA WBQORARQY SURYLGHI RU DY DFRQAMRQ SUHAHEHQAR\WHFRQUKP P DARQ\KHIR
HWHJ [ \WHLQEH HDUE®BISD P HQAQI X@R \WH2 EQIDMRY/RU\  WHFRQHR $ JHOADQGWH/ HIGHY G IDORGHIYHUZ WQ
M[W @V RANAK GQIHMP HD/OSSIRMGE $ JHQVGRIFHR \WHDGAWROR D) G RILFH/RUBAMQHVEGFDIRY RUR )
QZ GDH/Z W UASHRARH Y R LFH/RUBMCHV GFDIRY/ DOGDIX® H HXAMES FRHWS JUHP HOARS JHWH AHBAD/RKHE \H
SRIGGEHRZ  H ZMWKRVDABDIWD  96MCHY' D M SURUZ UMK CQRIFH\R S JHOVL FKDQIHIWMUMVGAMROR RUIDQ] DNRY
SURVIGHGWDAR & HAVB DIV \KDTOFKDQ HIWMUMG AMRQ
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R RJDQ] DIRQWR DG FRXQU Z LNRXVS JHV FROFQN L. FKOQIHIWRLI DG DARCOWIKFMHRUWSH (L AKOQIHIWGIDOEP H
RU LY AOQHOQ RUDQ] DIRIOQP B UL 0) DAUGHGE IWMUMGRNRQR RUDQ]DIRY 1 RELMXEDAQ) \KHIRIHRQ) LOWH
FDHR \WESDWG [ERYH SURVLGHG \WDKH DCSSTFLEGI GDHRUCFHH DI P HOVRUDSSIFCEGIQY. GRHYCRAJUIQAR \KH OQGER G RU
CFHQRUMY / LHY XSRQLQEQILEG DAMVR \WH\MIQARUGFHOAH \KESOWG \KDEDRAMIFABDAY RUCEHQAVIRU L \KFK QZ RU
H MM R | LFHYRUBMOAW GFDMRQ/FROBIQQ) GWAKDD) LYH+ XQBHG7KRADG' RIWY LQURWRZ H IV DAHNRUSURSHW
D05 QRAFRQEIQQ) YRURZ HIV YRR DGG L DY G2 RUH MM BXMGHW GRDIRQ FROXMNY D Z DIHKRAH FROLIGH RUEDGH
GFDMRQWDNRQRVRQEIQDQ R YRURZ HIV YRR DQG Z RXG GRARKHE NHUTXLHADOS FRHWS JUH-P HOABXXCQAR \WHFUAMID
VHVRWIQBHAIR)  H

0 HIHYDOGERORIEIRYY 0 HIHRUFRQRIEDMZ WD) RMHUSHIRQ SIRGHS KRZ HYHJ WDAD D
YRUWRZ HP D P HIHRUFRQRICDMLQR DCRMHVRURZ HJ E D* XOWDQRUP D P HIHRUFRORIGEDMIQR DQRKMH-US BEVEOW F D
5 HAMRMG) RULIQBEXBMANY P D P HIHRUFRORIEMIQR DRMHUS HAMAMS) RILIQEXEMGDY DG G DEXEMANY \WDA@RD
&UEVBDWP D P HIHRIFRQRICOMIQR D& UWHAVEOMW \REQ D/ LOHFK FDHR WHIRIIRQ) D G L %RURZ HKD/SIRIGG
$ JHAZ LW SURLZ UMK QRIFHR \KFK WBQUANRY (L Ll D&UHEVBDNY 1DSOMY WHIR D3HIRQODHIG FRP SUMQ) D&UHEVBDW
\KOOEHWH\KOLYLQY GODOHQIMY L Lt 5 LIHOYDSOM \WHMR 5 LIFDKOGEHWH\XYLYLQ) GIDOHMY LY L D&WEVBOW VD
SOV WHHR WH\KYIYCQY & UHAVB DMVM\IQILEGIGHAZ RW LY GRAKHIE. P DMIDD UBFG Y QR( YHAR ' H DXOWDVRIPXUG
DOGLYFRQMXQ SURMHHR RUDUIMA/D/DUAKOWHH URP QG YL %RURZ HAMKDIEHLQFRP SIDFHZ W \WHFRYHIDOMHNRIWLQ
\KLV/$ JUHP HOAERW EH RIHDQGOMUIIYCY HI HAMR VKA WEQLRNRD

_QIBAMIHY D &UDM LGRXU DAXP H RUBHIIEGI RUDQ , QE-BAMIHNVREHAKDO3HP WG

,QG-BMIHNVRU E SXADH UHHP GHHDHRUSUSD D) SUCASOIOR SUPLP U I LQMMMRURKHUIP RXQASD CEBILQUASHRW
R D), QGBMIHY REHMDDZ LW ASHRARWH2 EQIDIRQ/D/GHAUE-GIQ6HARD  SURMR IWAAKHXGGP DM

(PPERDFH D &WDM LGHUDIRZ RAKIHII / HORQDQ R IWSUIRSHW H F-BWRUBHP WG
/ IHY E SHP WG &RIDMIOR | DIOR EHVXEMAMRWKHI LIWBURIN VXU LOMKA UDQMG KHIHQH FHBWRUSHIP WG/ LHOVWDV
PD KDHSURIWE RSHIDIRQR CSSIFCEGY ¥ RUB WHWP VR DZ UMKDIQMFHARURNKER ACDIRQDI P HWOMIGIQRE
$ JHOWRU F HQMIQR D) DIUHP HOWGERAXP HMOQWIKP HIWRURKHUDUDQIHP HOWH FHBVZ W RULQIDYRUR $ JHQAVZ MWD 3HIRQ
Z KK QUA® RUGEIH® SURKIEWRJKD/WHH I HWR SUREIWG) %RIRZ HJRUDQ. 6XEMADNY 1URP DALIQQ) P RWDILY
SOEILGY JUDQMY DVHRXUMY LOMMINDRUXSRQ RUHIPXP EHIQ) 0 R %RURZ HIVRUDQ 6XEMEDY WSURSHW H FHBWDVLY
RMHZ WHSHP MWGLOWHGH LQANROR! 2 3HP WG/ LHY KHHOQ

0 DOMDIFHR &RIMICE FIRXQV 0 DQBIQDY &RIMMICH FARXQM AHBNEXSXOOAR\WHWP VR

BHARD  KHIR
L IMIEXANRYY, QM HQVDGS FDAVMRY/ 0 DUILQG\REN

D 30 [Q GYIGHIG/RUP DNHDQ GMUEXWRQRUSD P HIWRINHADIGHDQ | XQB/IRUSD P HQNVZ LK BASHRAR RU
BGHP VAMHRUSXUKDHRUUBSXUADHDQ R IWHIXW LOMMVRKHAKDO3HP WG [MMEXMR)/

E " WA® RUQAUA® PONHDY |, QMR HFOMGFOGQ) Z WRAWIP WIMRY DO DEAMRII0 QYHMY HOAQD)
6XEMADY DUE0Y $ FIXAMMRY RKEHADDIHIP WK, QrHKR HON DG 3HP WKG$ FTIXOMWRY/

F © AKRAIP MY \KHIRBIRQ) %RURZ HAKDORADG\KDOGRAGHP M) R IWEXEMADUHVRIID) &UWHAW
30\ SXUKDHRUFDW 0 DJLQEWREN

7UDMRANRY/Z WS IADK/ * WHA® RUGAWA® HIMIQRRUSHP IWRH MAIQ. P DMIDOMQLRAIRY
ZIWD) $11ILIDMR D) &UEVEDW H F-BWRU D WIQLRAIRQAKDADHIQWHZ WEQY &RXUHR %MGHN XSROI DUDQGUDRIED!
\MP VAKDADUHQR GW/I DYRIIEGIVR %RURZ HAKDDZ RXG EHREBGHGLQDQOP VORI WIQLRIRDZ W DQRQ O LADMG3HIRY E
WIQLRIR)YZ W 6 XEMGDUINAKDADHGAI QDMGDVD
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YRURZ HIKHIXQE-UDGGE \WDAUHQRARKHE VHSURAEWGE. $ WFBI R \MV$ JUHP HW F \WMIQUAMRY/SHP WWGE, 6HRRRD D
RWYS$ JUHP HW G WIQRNRQY FROMYAMY ERCDI LGHHIXAW | LDCAQIVI RUFCSMIOUIMGY) SXUERH/ QRARKHZ IVHLQ FRORDYHIRQ
R WY $ JUHP HOVOQG H WDRIEG! DG PAMKP 0V AUARU RILFHUDQG HP S HH ARP SHODIRY LFOAQ) ERQOHY DG RKHU
EHHIW L[FOQQ) WP HOAKHDIN RN RSWNRQ DG RMHUEHH IMBDI0V DOGLQE-P QULFDNRQ DI HP HOVIBSURYHGE, WHUHBYOQW
EROGR QUARRY EROGP DIHYRHIXYDBONRSRDMERG LQWH2 LAY &RAUHR 9%MHN

EXERAMM' HEW> @

D L 0 DNHRUSHP WQ SO P HWRIVHADIGHI) 1 XQ3/IRUSD P HOVRQ RUIQ GMBXNRQIQUASHRAR )
6XEREDMS' HEAH FH-BVWRWHH MW SURK® SHIP IWHGWR EHP DEHSXOXOQAR\WHWLIP VR WHEXERECDIROS JUHP HOAR

Z KK WK 6XERGDMS' HEWVAKEMPARU LU [P HIGDQ SIRYIMRQIQD) GRAP HOAHIAY) \R\KHEXERGCDMS' HEVRKHAKDQDY
PD EHH SUMO SHIP WG SXOXOQAR \WHWP VR D) CSSTFLEGIS XER BQDIRDS JUHP HIWR Z KLIFK \KFK 6 XERACDMS' HEWY
\VEMRW

E > @

&RP SIOCAH %4HRP HOQ3 LQYHWR HQVRP SDQ* RUDFRP ST FROARGGE D2 LOYRIR HQWVRP SR
XQEHUWH, QR HMRRP S $ AR DVEP HIG-GRUXQEHWINHD/RHR IWLP SRRV H \WOERQ) FUHEVWR SXUFKDHRU
FOWY 0 DUILQB\RAN RUXVHWHSUIRHHE/R D0 &UHAW [ WURQIRUWKDABXERH L IDORUSHP I ( 5,6$ $ [1LADMWRIDOW
PHINP QP XP IXQAQ) VBEG/ D/GHIGGIQ6HARD R \WH, QMDD HHOHERHRBHAIRY R (5,6$  Z KHKMHURU
RIZOVHG 1L SHP IWZ W WASHAWR DD &UGEVEOW D) 6XEMADNY R D) &UHAVBDWRUIQ (5,6$ $1IICDMMHIR D
S WBRMIEGIHHWDVGHIQGIQBHUMRY  F R (5,6$ RUKHUIXONR/MK-GWHIKQEU  RKHAKDQDQHHONVRUZ KLFK \WH

@ RIFHUWHNXUP HOAWZ DYHE \RRFPU UL HIDJHIQM) 2 SUKIEMGWIQIRMRG Z MMOQWHP HIQQI R 6HARRD R
(5,63 RBHAIRD R WH, QMIDCE HYHMHERCH\WDNRXG WDREIE® EHH SHRAMG\R AXOQIEOVIQH FHVR > @

> @LOWHDIIU DMRAKDNRXG BDRIED EHH SHAMG\R UAXOMODO DALIDCS GHYH&KDQIH LY 1DORARP SO Z M\KH
) HHDD) DU CERUG\BELG/$ PADWVRXG IRXOWQMHMVIQH FHWR > @ > @QWHDIJI U DMRAWDNRXG UHDRIED EH
H SHAMG\R UAXOMQDO DALIDDS GHIH&KDQIH Y SHIP IWZ W UASHRAR DY &UHEVEOWY 0Q 6XEMGDY R D) &UHAVBDW RU
DQ (5,6$ $1IADMWHIR \WHZ WGIY DO URP SDMASDNROLODD. 3HRMRQ3MOD RU YL LGRXU RUSHP W) & UHAVBOWY Q)
6XEMADY R D) &UWHAVBDWRUDD (5,6$ $11ICDMWHIR \RIGAXU D) QCELOW XQEHU7M,9 R (5,6 RKHDDIRBY &
WP LXP VOHBWRMHIONHIXGEBHARY R (5,6$

$ P HIGP HOM\R 2 D] DIRY' ReXP HOVDOG0 DMINGE JUHP HOV $ P HIG P RAI\ RUZ CYHDQ
SIRMRQR D DQ 0 DAMUDCS JUHP HQAQDP DOCHAKDAYP DAIDID DOYHYHWRYRURZ H RUDQ R LW6EXEMGDUHY WD DGHIH
VRS JHNRUDY / HOGHU \WDBHYEIO/R U KWAR DAL QRUI UBQADMHRXUMY LOMBMMNQVKFK O DAMIDTS JUHP HWRADNVRXG RUFRXG
WDRIED EHH SHAMG\RUAXOODO DMIDDS GHIH&KDH RUE D) R IWRUDQ] DARDOGRXP HOV REHAKDQDRDYHIO
U MMHG DV HW RUD KD HWDAFRXTS GRADGYHIHD O HAARHUWKWR $ JHOWRMH/ HIGHY KHIKQEHU BXW ROWHDYRAXFHR
CREWXQEHIQR ALY WIRH/DRKOHR IWQ@P H WSHR RUDQ] DARQRUMUMGRNROR RUDQ] DIRY  LOHIFK FDH Z WRXVMH
SURUZ UWHRFRQHIR $ JHW %RURZ HAKDDBURVIGH\R S JHIVRSIH/R DOLP HYP HQNV Z DYHYDQGP RAIFDARQ/R O 0 DAUDD
$ JUHP HOARURU DY) DARIOGRH® HOW

_&RP SOFHZ WS QUV7HIRINP / 7V * IWHR® RUGAWA® NRZ QIO HOMIQRDQ GRAP HW
LQWIKP HQV DI UHHP HQVRUFRQMERWZ W DD 3HYRQMAMGRQWKH2 ) $ & / MV %4RUIRZ HAKD@IP P HADMD QR $ JHQM YARIRZ HJ
KDVNGRZ BEIHWD/WARIRZ HURUDD 6XEMADY RS | LADMLYOAMGROWH2 ) $ & / WMVRU D LVFRMAMGRY E SBOG/CRR
FROMIHHR F VIQEARMGRY RU G LVOWILIQHG DQGKHB RHURQADUIHVIQROQ) PRH @XQEHIQ) RUSUHAFDMAUP HAR
PRH OXQEHIY YRURZ HIZ LORMERUZ LOYRURZ HUSHP M) 6XEMADY RS [ LADMR GUA® RAGUR® L FRIGAEND
BEXMGHWRUHI JHLQOQ \WIQLAMRQRUGHIIY) Z MW D) UBANHG3HIRY LGFOGAQ) Z WRAIP MIARD \WHP DNQJ RUBFHYLQ) R
D0 FROMBEXWNROR 1XQBY JRRAYRUHYIFHAR RURUWHEHH IWR D %EANHG3HIRY 1L G-DOQ RURKHZ MHHIDIHIQDD
WEQLRNRQUATMEY R D0 SURSHMWY RULQAMIVLQ SURSH WY EGANHG SXUXOQAR ( [ HOAWH2 WEHJL R DQ VP LOUH HRXWYH
REHURURKHS QU7HIRIV / I RU UL HYDIHIQRUARQEILAR HYDIHIQOD WDQLANRQWDAYDEH/RUD/RG/ RUKDVWHSXUBRH
R HDAQ) RUDRAQ) RUDMP SMRYIRDM D) R WHSURKIEMRQNAHY
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IRULQ( [ HXMH2 WEHUL R RURKHUS QU7HIRINP / 7 $ JHOKHIE CRIVLHVY/RURZ HAKRDASXXDQAR \WHUATXULP HOVR
$QU7HIRINP / ¥V DQG $ JHOA SRIAHY OQG SIRNHY $ JHOALY UNXULG \R RBEIQ YHU\ DQG UHFRG AHMEIQ LQRP DIRQ 006
GRPP HBARY WDALGHQILHY YRURZ HJ OGG LW SUCASDY Z KIFK LQRIP DR LGFOGHY \WH (TP H DG DEAMWV R YRURZ HJOQG LW
SUGASDYDQG\KAK RMHULQ RUP DARQ\KDAZ LODEBZ. $ JHQAMRLGHDM, \KAK SOV LODFFREIFHZ WS QU7HURINP / T2V

5 FMNIAKMG) RIHJQ6XEMADUH /

D 9 RUWRZ HANKDDGR/GHIP MDAIQ. WP H WHDIJ W DM DUP DNANDOHR DDAV LGFOGQ) FDK
DOG&DK ( TAYDBOWV KHISE DU BAMRAG) RHIQBXEMADURARH FHG> @ > € RUAKHHDAYDBOANHIR LM IRHIQ
PUHRA  [QWHDIJWIDM

E 1 R5 HAMPWG) RILIQEXEMADY \KDORZ Q RUKDYHOQH FOMYHOFHOHIQUASHRAAR D)
0 DALID0 QECILEGS WHI /RIRKHUP DMIDO QMBRMIBURSHY /

F 1 R&UHAVB DY \KDTY DM HJUDQ. DAVHMGFOGQ) 0D, QMBRXOCBURSHY P RUP CNHDQ
, QMR HOAC D 5 HAMAMG) RULIQEXEMANY RKHADD, QrHAR HOVR FDK DQG DK HIXLYDBQWVSHP LWHG\R EHP DEHSXUXCQAR
FDAOH N ROWHGHIQWROR 23HP WM, QYRR HWV

G 1 RYRWRZ HUZ LORIZ LOSHP M) 6XEMANY \RFRP P LQIGIOD R IWDKHNV LFXQQ) M)
EDQN CFFRXQN FDK RUFDK HDXAYDBOQW Z MW WWHDAHVR 0D 3HYRQRKMHWDDD& WAV

5(6(59("
),1$18&,$/ &29(1$176
> @
> @
(9(1762) ' ()$8/7

(YHOVR ' HDKOV 7 KHRAPUHAHR DY R WHI RIBZ LQ) FRQBMRQYDQG RUHYHOV Z KHKHUYROQEY RU
LQROQMY B RSHDMRQR @F RURKHZ VH \KDTFRQAMMOD? ( YHIAR ' H DX@V DOG& UHAVB DM AKDDAHIHXSRQEHLQGH DOV
XQEHMLYS$ JUHP HOWIQGHIFK R \WHRWHU) LODCAQ) ' RRXP HOV

D YRURZ HUIDGWR L PONHDQ SD P HMWR SUCASDICRUQMMMNRQDD &UHAW [ WMRQRQIWGH
@M RUIL SO 0Q RKH2 EDIDMR/Z MMOWIH  96MCHAY D VOWUNKAK 2 EQIDIRQY DHOHDGESD CEG! Z KIFK \MUH
YMQHY D JUFHSHIRG\KDIRAZSSD R SD P HIWGHRQWHO DXUNY' DMRAMHEMR CRRHBLDARQ SXUXOQMR 6HAURD
KHIR

E DR &UHIVBOW GH DXAVIQWHSHIRP DFHR RUFRP SIDERHZ W DR WP FRQBIGHSLOWLY
$IJUHP HQARUQDY RKH) LADAAQ) ' REXP HQVRKHMDQ RFAUH A GARIBHGLIORKHUSIRYIMRQVR WLVEHRNRQ IRUIZKIFKD
Al HHW UFHRUPXUHSHIRG IVVGHAI HE RUIRUZ KIFK QR IUWFH RUPXUHSHIRG LVVGHAI HG DOGWHIHR. FROAMLP P HADM( YHQWVR
' HDXOVDQG VXK GH DXOW QRAP HBHGR WH&UWHEVBDW RUZ DYHGR $ JHOAZ QWL @ VOWUWHHIIHR L \WH@DM
R UWAHSWA Q) YRIRZ HR QRVHIURP $ JIHQARMHS HTIXUHG/ HIGHYR MK GH DXOVRU L WHAMDQR I IFHUR MK &UHAW
30W BHRP H/IZ. DH RAWURXAIK WHH HAVHR UDIRIEGIGQIHFH\KRXGKDYHEHRP HIY. OH R WK GH DXQV

F 00 &UHEVBDW GH DXAVIQWHSHIRP DIFHR RUFRP SOOFHZ WK OQ WP FRQEGHGLQBHANRD
D R $UFDI RUS LW

G 00 USUHQEBIIRY Z DN FHWIEDNRQRUMBAP HWWP DCHE D) &UHAVBDWRUD) RKHJ
3HYRQOAMY | RURURQEHDD R D&UHAVBOW L 1QOQ ) LIAQ) ' RXP HOARULQDQ FHWWLFDA
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| LCDQADOWIAP HARURKHUGRAXP HOABHIYHG SXOXOQAR D) ) LODAQ) ' RAXP HOMRU (L \RLQBFHS JHOADQG R HIGHWAR HQMJ
LQR\KLYS$ JUHP HOARUDQ ) LA ' RAXP HOAVLGFRUBFWODD UASHRWRUIQDD P DMIDOMASHRN \KAK UBUIHQBIRY Z DUDON
FHMYLFDNRQRMBA HOAVRAR IWAMP VDIHD3. TXOM LHGDARP DMIDIW Z KHQP DEH RUGHP HGP DeH

H L DQ &UHAVBOMY P DALIDED GH DXOVXQE-URUP DAMIDID EBCRHY/DQ 0 DAUDCS JUH-P HOVDI WU
DO CSSOFCEGJI UFHSHURG FROBICHEWHIHOQ DG \KAK GH DXOWRUEUHIAK LYV CRAH | HRARYHD DQGSHP DOHO® PXUHGRUZ OYHGE! WH
DSSIFCEGIFR}QMSDMAR VKK O DMIDDS JUHP HOAZ MMOWD  96MQHN D VR \WHRFFXUHIFHR \KFK GH DXOWRUEHFK RUD
0 DAMUDOS JUHP HYWKDTEHWLIP LDAMGE, DAMLLG SOV RUSDMIA/ STV WHHR SUR VR WHH SILDARQWHIR Z KLEK \MUP LCDINRQFRXTS
WDRIED EHH SHAMS\RKDYHDO DAMIDCS GYHYH&KDQIH RAKHMLYDEWR DP DMIDOWKWR D&UHAVBOMY XQE-UDQ 0 DAMIDD
$ JUHP HOMRZ KIFK MWDSDW I $ DQ &UEVBOMYRUD) 6XEMADY R D&UHAVEOWY I DOARP DN D\WUDQ  CESTFEGIIUFH
SHIRG D) SO P HQAZ KHQGH Z KHMHUGHEHFDAHR \AKHSX®GP DMUMY BIXUHG S0 P HOABURYMRQY CRFHBLDARD G-P DQGRU
RAHZ M RQDQ , QG-EAGHWY REHADQWH2 EQIDIRY R \KAK &UHAVBOWY RAKAK 6XEMGDY KDYQ) CQDIJ W DMSUCASIO

P RXQMFOGQ) XQRILY QFRP P WG RUDYDXDEGI P RQVIGLCFOGQ) P RQNRZ 1Q) W DOFUHARYXQEUD). FRP BIGHGRU
 QAFDMGFHGWMUDODIFP HOVMR PRHWID> @ > @ 30 DMIDO QG-EWECHN % 00 RKHFYHOANKDORARXURUARQGURD
\KD@H LWKQGHUDQ). FROMPXDOREQ DARQUHDI VROQ \VKFK O DARLIDD QEHEWEH UL WHHIHRAR VKK HYHWRUFRGEWRO MR
CFFHBLDAM ROR SHP WWKHIFFHBIDIROQR  Z WRAWHIDGWR Q) \WER ADIRQWP VZ LK UASHRARHIR \WHP DXUMY R \WFK

0 DAUIDO QEEWEHNVRU & D) WKFKO DAIDD Q-EWEHIAKDTEHRP HRUEHG-ROUHG\R EHGHDIGSD CEG! RUBHUTTXUHG\R EH
SWEOG HEHP H5 GHHDHGRUBEXUADHS RKHAKDDE, DUIXDU® \FKHXGGUHTXUHGSUHED P HW SURNR\MHWEAGP DXUMWY
WHIR UL WHRPUHFHR 0Q UK RUGH DXOXGEUD) WP VRUSIRMMRQVR DQ 6XERECDAMS HEW RAXP HORUXQEUI)
DJUHP HOWXERBDIVY WHEXEREMMS' HRARDTRUI) SRWROR WH2 EQIDIRY/ RAWHRIPAUHFHR 00 HYHQABNUCY \WH
SWED PHOWR Q) 6XERGMM' HEVRAMHGHIHY R D) QRIFHZ MW UASHAWR DD 6XERGMM' HEWRISXUXOQAMR Q)
BXERECDNRDS JUHP HYAWKDAL I HYWHWEWR [0 WEBAMIRMP [OUSHIRGXQEHUD) 6XERE@DIRYS JUHP HWRU LY D)
YRURZ HJP DNY/DQ SD P HWRQDAFRXQR D0, Q-EWEHNWDMDVEHOWER GDME\WR D) R WH2 EQIDIRYY RKHANDD

SO P HQM\GHALLFDED SHIP KGR WHWMP VR WA \KER BDIRQ

| L DQ &UEVBDWRUDQ 6XEMADY R D&UHAVBOMN \KDIIHHDI GRAED IWGEWDAKK
G-EWEHRP HOH \KDODEP IMIQZ UMEY IWITHONV\RSD. IWGBNIHHID \KDTP DNHDJIHHIDAI QP HOVRAKHEHH YR
FUAVRY RAKDOA-DHERQ) BMGHVDYDIRQ) FRFHD L DY SRAHHAQ) \KDOEHIQMNMAGE, RUDJOQMD). &UHEVEDMY RUDQ
6XEMADY R D&UEVEON QD) MUMGRNROVHHN.GQ) VR DEWAFDMIWDEDONXSWRUIQRYHIMWRMNGQ) ATXLEMRY Z LQAQ) XS
WRLIDQ] DIRQ DUDQIHP HAVDEWWE HOASUIRARIRD UHIH  FRP SRUMRQR IWRUIWGEWRUIQ) MP IURGHJ LQHTFK FDHXQGUD)
@7 HDMY \REDNXS® LQRYHR RUURJIDY] DIRQRUIHIH R GERYRUVHHNG) WHHOW R DQRUGHUIRUBHIH ROWH
DSSRIQR HOAR DPXWREDD WHAHYHJ WKWH FROHYDRU ANXCEDAY DI HAMINX DR RMHMP LOUR | IADCRURKHUR | LFLDCY 1\
P LOUSRZ HY LQHIFK FDWI RUMRUIRUDQ \KEWTQADCEOWR W SURSHW DG LOWHFDHR 0 VKAK SURFHHEQIVIQWMPARNG DIDIQMW
BRAE RUZ MWHFRQHIAR  \KFK & UHAVBOMY RAVKAK 6XEMADY  HWHKAK SURFHHEQIVKDTUP DOXQEWP IMHERUXQUE H3
IRUDSHIFGR IRWILYH @D VRUP RHRUIQ CRIRQ\VRXIKWOQWKAK SURFHHEQIVMKDORAFXURU UL D) &UHEVBOMY RUDQ
6XEMADY R D&UHAVBOW \KDDENHD) FRERDMRMP (OUIRIRQRUDD). RKHUCANRQVR DAXRU) HDQ  CRMRQGHAUEHGIQFDH L
RULL CERYH

J L WHVHYLFHR SURFHWAHHNG) \R DMK H HAXAMRUBHM. XSRQ \H] HRUFRQ VADMOQ. & RUDMDD
$ FFRQAMI) P DA QMIBRXMICBURSHYY RUDD IXQB/R D) &UHEAVBDMY RQG-BRIVZ W $ JHOAMDQ / HIGURUDQ $ 1ILADMR

$ JHURUIM / HGURU IL DQRIFHR @HD GY. RUDAHWP HOAVI LOGDIOQMI) DAHVR DE&UEVEOWE D) JRYHP HWIHR
DOGWH\CP HXQGHNKEF@AHY L 005 L KHMR DHCRABVAKDLIHGRUMB! HG Z KHKMHWURKIK \WHSRWY) R DERGGRURKHZ M
SURMWHHUDHARRFXUR WL @) VO\MWHRFPXUHFHWHIR ROVKFK DRMRQEHRP Q) HIHRARYH

K L 0Q FRAVMRLG-UHOWROY UARDGY RUSHYHONVD&WHEVEOWY | P FROGAWY) DQ P DAIDOSDW
R WBMGHN L WHIOXMMNROE DY * RYHP HIBCH XARIWR FUP LODCBRFHHEQIVDIDQINDQ &UHAVBOMY RUWGXEMADY RU
L. RHRUP RMMGIP HQVRURGHYIRMHSD P HOAR PRH QRBOGRUIX® FRYHIGE LQXUIGFHDQG DR Z KLFK \WHUHBYDQN
IQXUIDFHARP SDQ. KDVOANGRZ GG HSFRHIHIOZ UM DIJWIDY IQH FHWR WID> @ >  @WKDREHUHIGHHGDIDQIDQ
RUDIS UHEVB DY RAWHUG XEMADUH/
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DOGHWHU $  HI RUAHP HYSURAHHEQIVAKDOKDYHEHHDFRP P HFHG DOG QR | HRAMHD il HGE\ D) FUHEMRUXSRQDQ \KFK
MGIP HOVRURGHY RU % \MHH\KDOEHD) SHIFGR WHQV  FROFPAYHA) VOUQ Z KIFK DMWBL R HIRIAP HWR D0 \KFK

MGIP HQVRUREHY B WHDRQR DSHYAQ) DSSHIDERGRURKHZ VH \KDRAEHLQH | HRAW

L D0 / HOFWDAGE D) R WH) LOOGAQ ' R HOMKDEDAID WP HI OR FROMMMD YDIG DG
SHUHANG/ LHORQDTR WH& RIDMICEXSRWER EHHIP® EHIG\WHIE,  \MEMPAR QR SURJRUHTXOO LHQH FHEVBHLP WG/ LHD/
DOGRKHAKDQ\RBD DVDUIAXOR DQ CRIRQRULANROR $ JHIRLY HIGHY SRVLGHGWDWAXAK CAMRQRULCRNROLY GRAVDMHGE. D
&UHAVB DM OUHWR FRP SO Z W WHWLP VR \WH) LDAQ) ' RRXP HOV RUDD. & UHAVB DY \KDIDR DAHWOQ SURYIMRQR [Q)

) IDAQ) ' RAXP HOAKD@ DOR EHYDIGOQGEQAQ) RY RUHIRAEGIDIOOMDEUHAVBDW RUDQY &UHIVBDMY KDIDR DAHW

M D&KDQHIQ&RMRCRAXY

N D0 5 HIXUHE3HIP WKDTOKDYHEHHD L UYRNHG UAALQEHS \MSHIGHS P RAIHGLODP DMIDD
DGYHYHP DQEHJRUGRAHHZ HELOWH2 LB &RUHR %MGHWIRUDIXODMP RU IL \KEMAMRDQ G-AMRQE! D* RYHIP HIED
$ XNRUMY \KDABALI QDM/DKHDUQ) Z W UASHRAR 0D CSSTIFDNRQY/I RUBIZ OCR D) R \KAK 5 HIXULHG 3HIP IWRKDNRXGE KOG
WH* RYHIP HQECH XWRIMWABNG) 0 R \WHORIRQY/GHAUEHGLORDAH L CERYH DG \VKAK GHRMRQRUVKAK BYRFDIRY UAAMIRD
NSHMRY P RAILFDNRQRUGRY UHIHZ DOKDY RIFRXGSUDRIE® EHH SHRMGVRKDYH DO DMUD0S GYHYH&KOQH

o) L WHYROQEY Z WKGIY CCRUQAMNROR DO CRMRQRUSIRAHHAQ) B WH) ' $ RUMP LU
* RYHIP HQBOH XWRUN \R RGHAWHZ \WALY O0R 0) 3URGAWRUBUIRGEWDAIRY |URP WHP DINAAR R HMQYRIRZ HJ W
6XEMADUH/RUD) UBUHEBYHR %RURZ HURUWGEXEMADUHYIURP P DM IFMUQ) P DN \HIQ RUGMMEXIY 0 3URGFEW
RUBURGENDMRY LOHIK FDH LOWHS QUGE\BIM/ROIQDD WBMKHIR 1L WHIQAMMIROR D) DRMRQRUSIRFHEQ B D)
"($)''$ RUID RKH* RYHIP HBOH XKRUINY R UYRNH VSHIG UVMANVZ INGIY. @ MRUUBAIPAD 5 HIXORY 5 HIXUG
3HP WKHBE %RURZ HJ IWEXEMGEDUH/RUDD. U-BHBYHR %RURZ HURJIWBXEMGDUHY Z KIFK. LQHIFK FDH KDVRUFRX@
WDRIE® EHH SHAMGWR BAXOVQ0 DMIDCS GYHYHEKDIH  LUL WHFRP P HRHP HQAR DO HY RIFAHP HOATRIRQ DI LQWIRURZ HJ W
6XEMGADUH/RUDY UBBHBYHR %RURZ HURUIWBXEMADUHY Z W BASHRARWHBMHVR %RUIRZ HURUIWEXEMADUH/ B\
"($)''$ RUID RKHJ RYHIP HIBOH XWRIMY Z KIFK KDVRUFRX@ BDRIED EHH SHARMG\R UAXEONODO DAMIDCS GYHYH&KDQIH
RU LY \WHRAPXUWHIAHR DOMHYHWAHXOVIQ FRICHANRDZ W D3URGAVZ KUK KDVRUFRX@ BDIRIE® EHH SHAMGAR UAKXANOD
0 DAUIDCS GYHYH&KDQIH

P SHHYHGRU

Q  WHRFPUMFHR D) | TRAHYHNRUALRYP WEGFHWDAKIVIODO DMIDCS GHYH&KDQIH
$ OPXUHSHIRG/SIRIGGIRUQWMYGHAIRY  \KDDXQFRPAUWH® Z W DY PXUHSHIRG SURMGHGI RUQDQ  CESIFCEGH) LCORQ)
" RXP HIWXQGHUZ KLFK WHGH DR

S LIKWDG5 P HIH

D 8 SRQWHRFPXUHIH DG GAUQ) WHFRQMMDOFHR DQ( YHAR ' H DXV JHWP D DG DARH

Z IMHDAUHRNRQR 5 HIXUHE/ HIBHYAKDD Z IWRWRIFHRUGHP DG GROQ RUDOR WHIRTZ IQ) L GHIVHUGRIFHR \WH( YHWR
" HDOWYRIRZ HJ 1L B\ RIFHWR DD YRURZ HIG-FOUHDOR EQDARYYLP P HADMD GAHDQGSD CEGT BXWE DQ( YHMR ' HDXAV
GABGIQBHIRY | RAPAYDTR EQIDARQNKDTEHLP P HADMD GAHOQESD CEGIZ WRAWID CRNRQE $ JHONRMWH/ HIGHY
RULL B\ RIFHWRDD YRURZ HAXSHIGRUMP LCDMWHREQIDIRY/ UL 0 R \KH/ HIBHYWR DGYOFHP RH. RUH \WIGFUEWRU
YRURZ HIVEHH WKQEHMAYS JUHP HONRUXQE-UDQ RMHUDIUH-P HQWEHRHHDDQ & UHAVBDWY DOGS$ JHQAIQGE RAWH/ HIGHY BEXM
DQ( YHOWR ' HDOHAIEGIQ6HAIRD | RAXUYDOREQIDIRYY U D) R WH/ HGWAR DOYDFHP RH RUH WOGFUHEWRU
YRURZ HIVEHH WKQEHMYS$ JUHP HONRUXQE-UDD. RKHUDIUH-P HQNEHEZHHD
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YRURZ HUDQG$ JHONDQG RAWH/ HIG-WAKDTEHLP P HADMD WP LDMGZ MWRAWID CRMRQEY $ JHOARMH/ HIGHY

E © AWRAIP MY \WHWKWR $ JHWGGWH/ HIGHWAHNVRWIQBHAMRY D CERYH XSRQWH
RAPXAUMHIAHDOG GAUQ) WHFRQMOGFHR DQ( YHR ' H DXV JHINKDEKDYHWWHULI KWZ WRXWRIFHRUGHP 006 \WWCRDQ) RUDOR
WHIRTZ LQ)

L Z W RUZ \NKRXWBI DOSURAHW HQMUDQ SUHP MAY/Z KHH\WWH & RMWIDOP D EHDQGVENH
SRWHMRQR DGUHP RYHWHERMWDO URP \WHSUHP VAV RUMRUH WRQWHSUHP VA DG I RIHFFBRVHXSRQ DG RMAD GDHRU
QXM \WHERMMIDOLQZ KRBIRULQSDW

L OSSO \RWH2 EDDIRY $ 0Q EDDQRH/DQGGSRIWR () &UHAVBDW WD/ JHIWRU
D0 / HBHURUDQ $ 11IIDMR $ JHOARUD/ HIGHUKRDYRUFRQARY RJ % Q' [P RXQMHBRIFRMRBGE $JHOARUI / HIGLRU
D0 $/1LIDMR $ JHOARUD/ HIGHURZ 1Q) VR RUIRAWHFU-EWRAWHIFFRXQR [ &UHEVEOWY

L \HAB AR SURP WVHRUDGHWADGG. I DAHBDHY Z W ASHRAR GASXM/ DGO V
AUA® Z WS FIRQAV HRRYI RUCP RQVROWLP VIGO0 REHKD/S JHONRMIGHYDEYMEG! QR ) 3HYRQRZ LQY D))
&UEVBDWP RH R $ JHIMAHRXUMY LOMBMAQVKEK | XQB/ DQG YHII\ WHIP RXQAR \KFK $ FFRXQIV

lY  POHOQ SDPHVOQGARDD CAVIWRQIGHYGHHADY RUGDRIEGIR SURKFNH
&RUDAMIDCDOG RUMWNVHRXUMN LQMIANQWNHE RIDMID %RURZ HAMKDEDMP EGIKHE RIDMEOL $ JHIAHTXAWV OGP DNHIMDYDOE®!
DV$ JHONGMICDAY $ JHWP D DORUEUDQ RUDOR WHERIDMIOQAEG DAD& WHEVE O SUP MAVOGP D GVSRHR \KFK
&RIDMDIRQVKAK SUHP VAVZ MRAEDELOM | RUBHARUFRWV YRURZ HUJUDQVS JHOAD QFHOHVR HQMUDQGRAFXS DD R IWSUHP DAY
Z MWRAWAKDUIH \RH HAMVADD R $ JHOAVUWKWRUHP HAH/

Y D SXUADH FROMIVRIFRP SURP VHIQ / HZ KLFK D5SHIWWR EHSURRUVKSHIR AR
IWAHEXUMY LQMMDQGSD. DOH SHOAVIGRXUBG

YL \KS BFDIP BFRYHU MR (LMK P DQEIQ WD SU-SDUHI RUVDBI DQG RUDGYHMYHI RU
\OB! WHERIDMID $ JHWKHIE JUDMEDCRH FOMYH UR DBV | UHHEFHH RURKHIUI KVWR XVH XSROWHRAPXUHIFHDQGUQ)
WHFRQMOGFHR DQ( YHR ' H DXOVZ LKRAWAKDLIH %RURZ HIVOEHY SOV FRS\ WKW P DINZ RIW WKWR XVHR D) @PH
WDGHVHFUAN \MDCHQP H/ WGP DN VHYLFHP DNV DQGDGYHMMQ) P DU RUDQ P LOUSURSHW DVIVGHIBOQAR WHE RTIDMIDLQ
FRP SBIY SIRGANROR  DEYHWMIQY) | RAIB! DQGVHIY) [ & RUDMDD DOGLGFOEQ) LQVKAK QFHQHDFFHAAR DOP HADLOZ KIFK
D0 R \WHAFHQHGLMP VP D EHUFREHG RRUHG DGR DIFRP SXAUMR B DUH DG SURIUIP VXVHG | RAKHARP SOMRQRUSUQRX
WHIR  DOG LOFRQGHAIRQZ WS JHIVH VAR LWUWIKWXQEHMYS WFB!  URURZ H W KW XQEHDOEFHAY DQG DD
| IDGFKIVHD) BHP HOM\KDEHGHP HG\R LOUHVR'S JHIWRUWHEHH VR WH/ HIGHY VEMPARDQ UWKWR \KLGSDW CRHOR YOG
QFHQH DV DSSIFE®!

YIL  SOFHDKRE RQDQ CRARXQIP DQEQHEZ WS JHMWRMH/ HIGLYRUDQ $ 11LIDMR
$ JHWRUD/ HYGHUDE RUGHIYHUDQRIFHR  H FOMYHFRQIRODQ HQMBP HAR GHJ RURKHU
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AURIRY/RUQUMKRNRQY SXUXOOAR 0D &RQARDS JUHP HOARUMP LOUDIUHH-P HOVSURYIAQ) FROMRCR 0 &RUDMEID

YL G DQGOQGUHHYHSRWAMRQR \WHYRRNVR YRUIRZ HIDQG WHRKHUE UHAVB DM/
BLE)

I H HAVHDORMHUULI KWDG WP HAH/DYDOEGIR $ JHIKQGHMH) [CDEAQ) ' ROXP HV
RUDAMDY. RUMTXW [GFOGQ) DI HAHYSIRVIGHEXQAHMHERGH LGFOEQ) GVSRICR \KH& RIDMDOSXWXOOAR \KHWP VWH IR

1RIAY $Q GRIFHWD/S JHIWYUTXUHGWR ILYHR D& UHAVBOMY XQEHAMHS && R \KHWP HDQGSOFHR
D) SXECF \OBIRAHWP HDWWZ KIFK D) SUYDMVOBIRURKHILQMG-GAVSRIWROR \WH&RTDMDOM\R EHP DGH\KDGEHGHP HG\R
FROAAM U-DRCEGIGRIFHL \KFK QRIFHLYILYHOLQDFFR EDFHZ W KLY$ JUHP HUDMBDIVLYH @D VSURR\KFK CRIRD

3IRMWH3D P HON || 0Q &UHEVEOW IDORSD RUSHJRP DO FRYHDQARIREQI DR XQEHALY
$ JUHP HQNRUID RIMHU) LODGALQ) ' REXP HOAS JHWP D SO RUSHURIP \WAK FRYHIDQARUREDI DIRY DQGOUIP RQMRSIGE
$ JHNUH3URARIYHS GYDIFHVOQGLP P HADMY GXHDQGSD! CEG! EHOUGQ) LOMFMNDAKHWHDKLI KHINSSIFCEGIUDM| ROWHE UHAW
) CAOMVKHIKQEH DGVHRXUGE. WHERTMID 1 RVKFK SD P HQVRUSHIRP DFHE. $ JHOWKDEEH FROWMKHE D/DQ DI UHP HOWR
P DNHVIP LOUSD: P HQVRUSHJRP DOFHLQWHI XMUHRUFROIMWAMS JHOAVZ DYHUR DO ( YHMWR * HDXOV

/ ICALON IRIERTIDMIDOL R: OYHJ 5 HP HIHV/&XP XOMYH 6RERQY Dv$ JHMWIGGWH/ HIGHYFRP SO Z W
UDRIEGIEDNG SITANH/WINEQ) WH\OHHEQ) R WHE RIDAMDOQ\WWHSRAHWMRQRUXQEHMHFRQURCR $ JHADG\KH
| HIGHY $ JHQADQGWH/ HIGW\KDOXRAEHICEGIRUASRMEGI RU D \WHVIHNHEQ) R WHERIDMID E D) GWRIAP DIHWR
WHERMMID F D) AP IQWRQLOWHYIDHR \WHERMMIDRU G 0 [AARUGH DGR [0 FOWIHU Z DBKRAMHP DD EDGH RURKHU
3HIRY YRURZ HUBFDWOMIMNR QW GP DIHRUGUKRIROR \WHERIMID $ JHOAVIDOUH DAIQ. WP HRMP HY \R UTXLUH\MEW
SHIRP DFHE YRIRZ HUR D) SIRIMROR \KY$ JUH-P HWRUDQ RAHU) LOOGAQ) ' REXP HQNKDQRAZ LYH O HAAVRUGP LQAK
D0 WKWR $ JHMKHIIWWAR G-P DG WMRVGHIRUP DGRH QG ARP SIDGFHKHIZ W RARHIZ W 1 RZ DYHUKHBXQGEHMDTEH
HIHAHXQBMWAMIGHGE. $ JHOADQGWHRLYRQD H | HARYHI RAKHVGHALLF LOXBGRHDOG SXSRVHI RUZ KIFK WVILYHD $ JHOAV WKW
DOGUP HAH/XQEHWLY$ JUHP HWIQG\WHRMH) LQDGAQ) ' RAXP HWDHPYP XOYH  $ JHYWDY/DDWKWOQG WP HAH/SIRIGHS
XQEHMHERH B / I RUQHMW $ IJHMWH HAVHR RH  WKWRUBP H3 LVQRATQHBRNRY DQGS$ JHOWZ OYHUR DQ ( YHQW
R HDOWQRMDFROMXGQ ZOYH) $ JHMVGHD 1OH HAMQ) D) WP H3 LVGRADZ DYHU HBRIRY RUDFTXHAHIH

$ SSIFDAROR 30 P HOVDOG3URHDY 1 REIWMERAQ) DY \MQ) RWHFRQMY FROBIGHELQWLY
$ JUHP HQAVXSRQWHRFXUHIFHDQG GAUQ) \WHFRQIAOIFHR DQ( YHAR ' HIXOV L 9RWRZ HJ | RUMWHD DOGWHRKHS AW
30 LWHYRADED Z CLYHVWH U KWR QUFRAKHCSSTFDMRQR D) DQG0MED P HOVDAIY WP HRAWP HAKHBD\MIUHFHYHGE. $ JHWV
IURP RURQEHKOD R %RURZ HUR DORUDQ SOWR \KH2 EQIDINRYY DQG DVEHE HHQYRURZ HJDQG\WHE UHAVB DMV ROWHRGHKDGG
DQG$ JHONDQGWH/ HIGYRQWHRNHU $ JHIWKOTKDHWHFRQMXQ) DJGH FOMYHUIKVWR OSSO DQG\R WEES0 ) DGO
SD P HQWUFH.YHE DI CLQWWH2. EQI DNRQVIQVKEK P DQGHUDY$S JHWP D GHHP DGYMEGIQRE LERAQ) D) SUHYIRXY CESTIFDARQE
$ JHOAVDQG LU XQBWS JHADQG\NH/ HIGHY KD UHRWHZ MH WHSURAHHE/R DO \DBIR - RURKHUWOT] DARQXSRQDTRUIQ
SDVR WH& RIDMIDOKDIEHCESIHS 1WA \KH3URARARYHS GYDIRHY VHFRQG \R DFRXHG DG XCEOG LOMMMNRQWH2 EQIDARYY
L(FOAQ) Q) LQMMNZ KIFK BEXWRMHSIRYIMR/R WHS QUMGE\BIM/YON XS &RGH Z RXGKDYHOFRXHG ROVKFK CP RXQV
WILG \R\WHSUGH.SDOTP RXQIR WH2 EQIDIRQ/RAMBAQ) DGR DY RKHILQE-BWECHWRUREQI DNRQVR WHE UHAVB DM/
RZIQ \R$ JHVWRUID / HBHUXQEHMH) LDGAQ) ' RRXP HV. %RURZ HAKDOUP DQIX@ EGIRIIQ) GHIAHR $Q EDDGH
WP DQQ) \KDOEHGHIVHHGWR YRURZ HURMRZ KRP HYHUP D EHQOY | X@ HMNBG\R UHFHYH\XAK EDDFHRUDY/DFRXWR . FRP SHAMW
MUMGRNRQP D QUHFRW 8 QBWS JHWIQG\KH/ HIGHW\KDODIUHRKHZ M LOFDU 1Q) RAAMKHIRBIRQ) [ CP RKQVUFHYHG\KDD
EHCBSTHGLQWHQP HIFDCR GHUISURVGHE XQICH KDMG SUR MR WH CESTFDARQVR \WHQH WXFFH-EQ)
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FDMRY DG\ HIKR WH3HIRQ/HMNBG\R BFHYHDSD P HQNQDD SOMEXTUFDAMIRY \KDUHHYH DD P RQNHTXCOR W SR
(DB\KDHR [P RXQN DY OEGIVR EHCBSTHE SXYKOQARHIR | ROVKFK FDOAIRY

: DYHY

D ( [ FHBAD/RKHE NHSURMGHG | RUQWLYS JUH-P HONDQG\R \KHI XCBVN] WOVBHP WKGE\
DSSIFCEGIQY. HIFK %RURZ HUZ OYHY L SUAHQR HWGHP DOG00G SRMNVDOGGRIFHR SUAHOR HOAMGMRGRU LOMMAR CFFHBLDM
CFFHBLDIRY SRMIWGH DXOVGRQSD P HAWP DXUMY UHBDH FRP SURP VA \FINBP HOAH \WOMRQRUUHIHZ OOR 0 RUDD) LA

" RXP HVDQGKHIE DIHYDOGFRQLUP VZ KDMYHS JHOARUWH/ HGHYP D GRIQWVUHIDE L DOWKW\R GRIFHDQGD
KHOUQ) SURMWRS JHMVRUDQ / HIGHIVHON XSROWHSUHP MAVR DYRURZ HJWHVEN.G) SRAHMRQRUIFRMIRCR RARS JHOWRU
D0 / HGHIVUEOM  DMIFKP HOARUGBM XSRQ D) &RIDMIDCRIDD ERQGRUMHRXUMY Z KIFK P LIKWEHUITXUWHGE, DO FRAVBURR
DOBZ LQJ) $ JHARUDY / HOBHARH HAVHD) R WU HEHY DG UL WHEHHIWR DIYDODNRY CSSUNDDGH HP SWRY/ 2V

( DFK YRURZ HUDANGRZ GG HAKDMWKDVEHHDGYMHG . FRXQUHOR IWFKRIFHYDQG GHAMRQVZ W UASHRARWMLYS JUHP HOMMHRIMHU
) IDCAQ) ' RA® HOWDOGWHWIQLRAMNRYHYIGHFHGKHIE, DGWHIE

E ( DFK %RURZ HJI RUMNHD DQG DIWN\KFFHARYDQGDALIQY L D) U/ WD ACEL QU \KDOCRAEH
QDY P DQQHUDI HARGE D0 LGBXOHIFH H \WMRQR WP H UHIHZ DO Z DiYHU RUP RA LFDMRQIUIRAMG RUFRQHQAMG\RE\ [0 / HGU
L FROAHOMR DD LOGXOHIHY DG DOH WOMRQ/R WP H UHGHZ OV Z DYHY RUP RAILFDIRQAKDAP D EHIWMGE $ JHWRUI)

| HIG-UZ AW UASHRAR \WHSD, P HWRURKHUSURYMRQVR WH) LCDGAQ) ' RPXP HV DGR DD \WEWMANRD H AKOQHRUMBDHR
\WHERTIDMIDRUID) SOVWWHIR  Z 1\ RUZ LNRXWAXEKNRD 0G0 BHH/ARWHOGAWRQRUMBDHR Q) YRURZ HU HIGRYHY
JXOUIQRY ROVKUARY RUZ KHKHUSUP DO RIVAFRQEDUD (CEG! Z MRAWWRIAHR DD REHUVRIRZ HUDQGZ MR HANY W
QCEON KHIXQEU L DI/ WDAMVACEON KDOEH XFROEMR DG Z MKRWBI DGR WHACEONV R D) REHUVRWRZ HU$ JHW
RUDQ / HGUIRUDD W ROWHLQE-BAMIHY DJG LY RWKHI XTWW \WVEHP WKGE @7 H SO Z DYHARHEHHIVR DQ
VIMMRUXBIR @7 RUHTXW QRZ SIRMGHE RUZ KIFK P D KHI\MUEHSUIRVIGHS Z KUK Z RX@ SURSAHD UBAKXOVRQADY \RRULQ
FRQ QRVWZ WK \WHI RBDRQ)

F 7RWHH \WMAKDYS JHQNRUDQ / HIGHUP D' KDYHOFTXHAHGLOOD QROFRP SIDGRHZ LW D)
WXL HQIVRUFRQBMRQY SUAHEHQARWHFBRMQ) R \WHEUHAVY CAONARAR DD \MEHDXHABVEXIHP HONR &UHAW] [ WIMRQY
\FK CFTXHAHFH\KDDQRAEBHGHP HE\R FROMMMDZ DYHUB, $ JHQARUDQ / HIGHUR! \KFK UHTDXLHP HOVZ AW UASHRAR DD X0
&UHEW [ \WMRQ/OQG$ JHIW D DAIQ WP HONMUNKAK CFTXLHAHFHUANXULHYRURZ HAR FRP SO Z LW DIWAK BITXUWP HOV $ Q.
IRE-DDEFHE. $ JHQARUD/ HIGUIQH HAMQ) DY WKWRUUP H3 XQAHUDQ R WH) LDAQ) ' RAXP HOW RURKHZ NHDIRG-GE
DESTHEGIQY. [(FOGQ) DQ | OUHVR CAFHBLDAMWHP DU MR \WH&UHAVY CAONY \KDORAEHDZ CYHUR RUSUHFOGHWH
H HAMHR D) WKWRUP H3. QRAKDIWAHYHDVDQRYDIRQR WH) LA ' REXP HOVRUDYDUHQMIM HOWR WH2 EQIDIRQVRU
DZ DYHUR \KFK UJKWR' CFFHBUDRQRUWH U KVHR LQUWKSROWEWARP STOFHR \WHWLP VR \WH) LCDAQ) ' REP HOV $ JHOWVRU
0 / HGLVIFF-BEgFHR SD P HOR ) WP FRXUGE D) R \WH) LGAQ ' RXP HONVDWMHGH@MR \WAK SO P HOWKOD
QRAEHDZ OYHUR $ JHIW/DQGVXAK /. HOGHW W KVWR HWWHUUBTXLUHSURP SYED: P HOZ KHYGHR DORKHMP VARVHXUHGRUR
GHROUAD GH DXOVRUI LOUHVR P ENHSURP SWED, P HQW 7 KHSURRXUHP HMR [QXUDGFHRURHSD P HOAR \B HVRURKHLY IHQVRURKDUHY/
B $ JHUAD/\KHUAKOW DQ( YHIAR ' H DXOVKDIGRAFHDZ DYHUR $ JHQAVULI KVWR CFFHBLDMWHP DXUMY R \WH2 EQIDIRYY QRU
KOO JHOAVUHFHSWR D) FROGEP (DNRQLY DB/ LOKUIIGFHSURAHHRY RUGTP DIHYXQEHARLY$ JUHP HOWRSH.DMWR PXUHRUZ CIYHDQ
&UHEVBDWWYCGH DXAOMOSD P HAR \XP VWHRXUGE D) R \WH) LOOAQ) ' RXP HQV

G © KRNI MY \WHIHHDIW R 0 \MQ) FRQEGHGIQWLYS JUHHP HOARUMHRKH) LA
" RIXP HQV HIFK %RURZ HUDJWHAKDAL DQ( YHR ' HDOWFRQMNMQ) L $ JHWIQG\KH/ HOGHY\KDOGRAEH\KEMANR DD 2 RH
DAMRG RUEHBRNRQR U HIHY @7 RUXGI DGG LU DO IH/DOGRKHUUWIKW WP HAH/RUSUYIGBIH/SIRVIG-G\RS JHWRAKH
| HIGHWAKDDUP DQLQI X RIFHDGGEH | HAAKQIDS JHONRUKH/ HIGHWKDYHH KDAONG DU H3H/ D OQWWHE& RIDMDCDOG D)
RKHUSURSHWWY/RZ GHGE. YRURZ HIDQGWH
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) LDAQ) " RAXP HQWDQG RKHMHRXUY LOXKP HQVRUDI UHHP HOWMVHRXUQY) WH2 EQIDARQYKDYHEHHDI RBFRHS \RGOQGRU
RXHZ VHUDD H5XSROLOVDM CRIRQR 9RURZ H.IREQI DINRQY XQEHMH) LQDERQ) ! RAXP HW

H 1 HWHUS JHOWRUDQ / HIBHWKDDEHXQEHUD) REQIDIRQVR P DUKOCD)  DAHVIQSD P HUWR
D) RUDOR \WH2 EDJDIRY 1 RKMQ) FROBIGHSKHHOQRUIQDQ RKH) LDAQ) ' RAXP HWKDTEH FRQWKHG DV UL $ JHIWRU
D0 / HHARARWR DD SOVR \WH&RIDAMDO ROWH\DA CRMRQR 0Q R %RURZ HIVREQI DARQVXQEHH) LOOGAQ) ' REXP HOV
LQSUH HHFHRUSURIMW VR DY RKHISRIMMIDDGS JHIW D VHHN\DIM CANRQRAWR DOR \WH&RIMMDORUDQ) SOVWHIR LQIW
CEROWMGVUHIRQIQUAGHAWR YRR HIVREQ) DARQVXQEHMH) LADGAQ) ' RAP HOV 7R\WHIXCBWH WVSHP WWGE @7 HIFK
URURZ HJ | RUMHD DQGLWVAXFRHWRY DQG DALIQY Z DYHVIQWHHHAR | RFFRXUHR D) RUDTR \WHERTMMIDIDQ  HDABEGIWIKW
RAHZ MVHDYDLOEGIVR O &UHAVBOMY Z KIFK Z RXGS UNXUHWHVFEDDM\OBIR 0Q R \WH& RIDMDCRIUHTXLUHS JHWRNH/ HIGHY
R H KDXWAKHUU-P HAH/DIDQWADQ. SOWWR \WHE& RTIDMIDCEH RIHSURHHAQ) DIDQMIQ RMHUSOVR \WH& RTDAIDO DQG | XURHIQWH
HYHAR \XAK | RUFBRKUHHIFK YRURZ HUGRVKHIE. H SWAAO FROMHAR DG DANRL H DAMHRSIROR $ JHMAKHI RIHFGRXUHDNG
\DBIH\H-EODMY RARIBKHUR HIFK SOWR WH& RIDMID

_QUCAMHS HIH 7 KHSDUWY DANGRZ BGIHOQG DI BHWDMOQWHHYHAR DEUHIK RUZ UMKQWUHDAGHG
EUKR D0 &UEVEOMMYREQIDIRY/XQEHUM ) LDEAQ) ' RXP HAWV $ JHMDIQGWH/ HIGHYP D KDYHQRDEHDOMUP H3 1Q
PRH EPDH/OEG FFREQO \KDOEHHMBGWR DOIQXGRIRY ((FOGQ) Z MKRAIP MBARD D\MP SRUDY WAREIQQ) RGHLJ
SUHIP LY LOMQRIRY Z UMR DAIFKP HQAVRURIG-UFRP SHTIGY DO DXAWDI DQWAKAK EHIFK RUZ UMKQ\MUDMI-GEB K LFOQAQ)
Z \KRWIP MIRQ P DQEIQEQ) D) FDK P DI HP HMDIQGFRIBRIRQ SURHBUHGHFUEHGKHHQ -+ RZ HYHU QR\SHRILEDMRQLOWLY
$ JUHP HQWR DVSHALLLF B DORUHDXAEGIUP H3 \KOOEHFRQWMKHG DVDZ DYHURUSURAEMRQDIDQINDQ  RAHGI DORUHNXARED!
WP HEHVIQWHHYHOAR DEWEFK RUZ UMKMWUDMIHGEWIFK R 0 SIRMMRQR WLVS$ JUHHP HOW ( CFK &UHAVB O Z DYHY \R\KH
IXTOWW WVSHP WHGE. @7 \KHUTXUHP HOAR \WHSRWMY R D0 ERIGLOFRQGHAIRDZ LW \KAK LQXCRMYHUHIH - 98 NMLQQ) LOWH
) LDEAQ) ' RAXP HQWDYD&UHAVBOWY HIFK & UHAVBOWY \GHALFDD MIQVIQWVEHUMRY  DvU WIVEHAMWRY  ZHHDSOWR
HIFK) LCDGAQY ' RAXP HW HRAWGE! KK & UHAVB DLW

127,&(6
$ @RI ARQHIV UNXHAV CESUIRYDY G-P 0B/ RURKHUARP P XQFDIRQE\ O SOV \R WY $ JUHP HQARUDQ RKHU
) LDAQ) ' RAXP HOAP XMAEHLQ Z UMEY DG \KDTEH GHHP HG\R KDYH EHHD YDIGD \HYHS JLYHD RUGHIYHBG D XSRQ\WHHMHUR
WUH  95MQHW' D VOMIG-BRUWQWHS 6 P DO LWEDW UILMMBG RUFHWIHG P DOHMQUAHSWHNHAMG
Z W SIRSHUSRUIIHSUENG E XSROWIQP MIRQ Z KHOVHME HPRARQE P 0O Ll DQHP DLODGAAW IVASHAL IHG KHIHQ RUICRVP LG
WIQP IWRY F RH  %MGHY D D\WUG-BRVZ 1W DUHBXSEGIRYH QLI KWARXUHZ [\ DOFKDUJH/SBENG RU G Z KHRGHIVHIG
1l KDQG GHIYHIGE P HAHIHU DOR Z KIFK VKDOEH DEAHNHG R WH ST VR EHQRIVLHG DG VHOAR \WHDGAAW | CPVP LGIQP EHURU
HP LODGAMWIQEFDMSEHRZ. $Q R $ JHQVD/ HBHURUYRIRZ HUP D FKOQIH WP D) RUHBRARQE P DLODGAHW RUIDRVP LB
QP BB JIVQ) \WHRKHJSDMY Z UKD GRIFHWHBR LQCFFREDGFHZ LW WKHWLP VR \KLY$ WFGH

1 WYRIRZHJ

5 LIHCBKOUP CRHANDY , (F
9HMDQ/9KG
6RAN60D) DAMVR &

VRS IHOMRAMRO LGRS RUDQ R WS HHIDMVRJS SSIRYHG) XQB/ DVD/ HIGHJ

0 LGRS LCDQRDOT LW
FRO LG&05) LOOGADOBHYEHY / / & DVVHYIAHU

;. RRP RY$ YH 6XUM
YHKHD 0 *




&(57%,1 &21),' (17,%/ ,1)250%$7,21 &217$,1(' ,17+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(" H &$86( ,7.69R7+ , 127
0%$7(5,%/ $1' ,, 67+( 7<3( 7+$77+( 5(*,675%1775($76$635,9%7( 25 &21)," (17,%/

$ WD $ FFRXQND DI HUIRUS LJHOABQURNRQ
)
(P OO QRIAN# P LGS ((DAOCFARP

: WNDARS R

0 LGRS LCDGRDOY W

FRO IG&DS) LCOGADOBHYIFHY / / & DAHYIAHU
: RRGP R/ YH 6)X0M

YHKHD 0 *

$WQ / HIDD

o

(PO GIDORNN# P LGS LOGRDOFRP

J\RD) / HGURKHAKDDO0 LGRS DAKH DN VHVR I ROWH I DXUH S HAR KLY'$ JUHP HWRUSURYLGHSE DV DCRIFH
DO RAKAK LQFRQQHARQZ MM DD DALI QP HMHIKQEU

&+2,&(2) /% 9(18( $1' -85<75,$/ : $,9(5 &$/,)251,%: $,9(56

7+,6$*5((0(17 ($&+ 6(&85(" 3520 ,6625< 127( $1' ($&+ 27+(5),1$1&,1*
' 28&80(17 (; & 8' ,1* 7+26( ),1$1&,1* ' 2&80 (176 7+$7 %U< 7+(,52: 1 7(506 $5( (; 35(66/<
*29(51(" U< 7+(/$: 62) $127+(5-85,6' ,&7,21 $1' 7+(5*+76 5(0(' ,(6%1' 2% ,*$7,2162) 7+(
3$57,(6+(5(72$1" 7+(5(72 $1' $1<&/ $,0 &217529(56< 25" ,6387( $5,6,1* 81' (5255(/$7(' 72
7+,6$*5((0(172568&+),1$1&,1* ' 2&80 (17 (; & 8" ,1* 7+26( ),1$1&,1* ' 2&80 (176 7+$7 U<
7+(,52: 1 7(506%$5( (; 35(66/<*29(51(" %< 7+(/$: 62) $127+(5-85,6' ,&7,21 7+( 5(/$7,216+,3
2) 7+( 3$57,(6 $1' 257+( ,17(535(7$7,21 $1' (1)25&(0(172) 7+( 5*+76%$1" ' 87,(62) 7+(
3$57,(6%1" $// 27+(50%$77(565(/$7,1* +(5(72 7+(5(72 25$5,6,1* 7+(5()520 : +(7+(5
6281' ,1* ,1 &2175%$&7/$: 7257/%: 2527+(5: ,6( 6+$// % *29(51(' %< $1' &216758(" $1°
17(535(7(" 1 $&825" $1&(: 7+ 7+(/$: 62) 7+( 67$7( 2) 1(: <25. : ,7+2875()(5(1&( 72,76
&21)/,&72)1%: 3529,6,216 27+(57+%$1 6(&7,21 2) 7T+( *(1(5%/ 2% ,*$7,216/$:
127: ,7+67$1' ,1* 7+()25(*2,1* $*(17%1" 7+( /(1 (566+$// +$9( 7+( 5,*+772 %6,1* $1<
$&7,21 25352&( (' ,1* $*$,167 ¥%2552: (525,763523(57<,1 7+( &85762) $1< 27+(5-85,6' ,&7,21
D&+ $F (171 TH( /(1 (56 ,1 $&825" $18&( : ,7+ 7+( 3529,6,2162) 6(&7,21 " ((0 1(&(66$5<
25$335235,$7( 72 5($/,=( 21 7+( &2//$7(5%/ 2572 27+(5: ,6( (1)25&( $*(17B$1' /(1" (561
5,*+76$*$,167 92552: (525 ,763523(57< %2552 (5 (; 35(66/< 68%0,76$1' &216(176,1 $' 9$1&(
72 7+( -85,6' ,&7,212) 7+( ) (' (5%/ $1' 67$7( &28576/2&$7(" ,1 7+( 67$7( 2) 1(: <25. $1' $1<
68&+ 27+(5-85,6' ,&7,21,1 $1< $&7,21 2568,78&200 (1&(' ,1 $1< 68&+ &2857 $1' W552: (5
+(5(%<: $,9(6$1<2%(&7,21 7+$7,70$< +$9( %$6(' 8321 /$& 2) 3(5621%$/ -85,6' ,&7,21
,03523(59(18( 25)2580 121 &219(1,(16$1" +(5(%< &216(17672 7+( *5$17,1* 2) 68&+ [ (* $/
25(48,73% ( 5(/,() $6,6" ((0 (' $335235,$7( %< 68&+ &2857 9R552: (5 +(5(%<: $,9(63(5621%/
6(59,&( 2) 7+( 6800216 &203/$,176 $1' 27+(5 352&(66,668("' ,1 68&+ $&7,21 2568,7$1" $*5((6
7+$76(59,&( 2) 68&+ 6800216 &203/$,176 $1' 27+(5352&8(660$< % 0$' ( %< 5(*,67(5(' 25
&(57,),(" 0%,/ $' ' 5(66(" 72 9%R552: (5%$77+($' ' 5(666(7)257+,1$57,& ( 2) 7+,6$*5((0(17
$1' 7+$76(59,&( 6203 (6+$// % ' ((O(' &203/(7(' 8321 7+( ($5/,(572 2&8&852) ¥»552: (5%
$&78%/ 5(&(,37 7+(5(2) 25 7+5(( ' $<6%$)7(5"' (326,7,1 7+( 86 0%,/ 3523(53267%$* ( 35(33,

D 72 7+()8//(67(; 7(173(50,77(" %< $33/ ,&$% ( /$: UR552: (5 $* (17
$1' 7+( /(1" (56($&*: $,9( 7+(,565,*+772 $ -85< 75,$/ 2) $1<




&(57%,1 &21),' (17,$/ ,1)250$7,21 &217$,1(' .1 7+,6' 2&80 (17 085. (' %U< > @+$6% (1 20,77(' W &$86( .7 697+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,9$7( 25 &21),' (17,$/

& $,0 25 &$86( 2) $&7,21 $5,6,1* 2872) 25 ¥$6(' 8321 7+,6$*5((0 (17 7+(),1$1&,1* ' 2&80 (176
25$1<&217(03/$7(' 75$16$&7,21 ,1&/ 8" ,1* &2175$&7 7257 ¥ ($&+ 2) ' 87<$1' $// 27+(5

& $,06 7+,6: $,9(5,6%0%7(5,$/ ,1' 8&(0(17)259%R7+ 3$57,(672 (17(5,172 7+,6$*5((0(17
($&+ 3557< +$65(9,(: (' 7+,6: $,9(5: ,7+,768&2816(/

E 1 7+((9(177+$7$1< 68&+ $&7,21 ,6&200 (1&(' 250%$,17$,1(' ,1 $1<
&2857,1 7+( 67$7( 2) &$/,)251,% $1' 7+(: $,9(52) -85< 75,8/ 6(7)257+ ,1 7+( 6(&7,21 $9%29( ,6
127 (1)25&($% ( $1' ($&+ 3357< 72 68&+ $&7,21 ' 2(612768%B(48(17/<: $,9(,1 $1 ())(&7,9(
0$11(581' (5&$/,)251,$/$: ,765*+772$ 75,3/ U< -85< 7+( 3557,(6+(5(72 +(5( %< (/ (&7 72
352&((' $6)2//2: 6

L ST+ T7+( (; &(37,212) 7+( ,7(0663(&),(" 1 & $86( ,, % /2:
$1<&217529(56< ' ,6387( 25& $,0 ($&+ $38&217529(56< % 7: ((1 7+( 3$57,(6$5,6,1* 287 2) 25
5(/$7,1* 72 7+,6$*5((0 (1725 $1<27+(5),1$1&1* ' 2&80(17: ,// % 5(62/9(" %< $ 5() (5(1&(
352&( (' ,1* ,1 $&&25' $1&( : ,7+ 7+( 3529,6,2162) 6(&7,216  (76(4 2) 7+( &$/,)251,$ &2' ( 2)
&9,/ 352&(" 85( 25 7+(,5 68&&( 6625 6(&7,216 : +,&+ 6+$// &2167,787( 7+( (; & 86,9( 5(0 (' <)25
7+(5(62/87,212) $1< &217529(56< ,18&/ 8' ,1* : +(7+(5 7+( &217529(56< ,668% (&7 72 7+(
5()(5(1&( 352&( (' ,1* (; &(37$627+(5: ,6( 3529, (' $9%29( 9(18( )25 7+( 5() (5(1&(

352&( (', 1% : /1 % ,1$1<&2857,1: +,&* 9(18( ,6$335235,$7( 81" (5$33/ ,&$% (/$: 7+(
382857

L 7+( 0$77(567+$76+$// 127 % 68%(&7 72 $ 5() (5(1&(
352&( (' ,1* $5( 7+()2//2: 1* $ 121 -8' &$/ )25(&/ 2685( 2) $1< 6(&85,7<,17(5(676,1 5($/ 25
3(56218$/ 3523(57< % (; (5&6( 2) 6(/) +(/35(0 (' (6 ,1& 8' ,1* 6(72)) & $332,170(172) $
5(&(,9(5 $1' ' 7(0325$5< 3529,6,21$/ 25 $1&,//$5<5(0 (' (6 ,1& 8' ,1* : 5,762) $77$&+0 (17
: 5,762) 3266(66,21 7(0325%$5< 5(675%,1,1* 25' (5625 35(/,0,1$5< ,1-81&7,216 7+,6$*5((0(17
' 2(6127/,0,77+(55+72) $1<3857< 72 (; (5&6( 2523326( $1<2) 7+( 5*+76%$1' 5(0(' (6
' (68&5,9%" ,1& $86(6 $ $1' % 2572 6((. 2523326( )520 $ &2857 2) &203(7(17-85,6' ,&7,21 $1<
2) 7+(,7(06" (68&5,% ' ,1 & $86(6 & $1' ' 7+( (; (5&6( 2) 2523326,7,21 72 $1<2) 7+26( ,7(0 6
"2(6127: $,9( 7+(5,*+72) $1<3$57< 72 $ 5() (5(18&( 352&( (' ,1* 38568$17 72 7+,6$*5((0 (17

L 7+(5()(5(( 6+$// % $5(7,5(" -8' *(25-867,&( 6(/(&7(" %=
0878%/ : 5,77(1$*5((0(172) 7+( 3$57,(6 ,) 7+( 3$57,(6' 2127$*5((: ,7+,17(1 '$<62) %
© 5, 77(15(48(6772"' 262 %< $1< 3$57< 7+(1 8321 5(48(672) $1<3857< 7+( 5()(5(( 6+$// A
6(/(&7(" %< 7+( 35(6," ,1* -8' *( 2) 7+( &2857 25+,625 +(55(35(6(17%$7,9( $5(48(67)25
$332,170(172) $5()(5(( 0$< % +($5" 21 $1 (; 3$57( 25 (; 3("' ,7(" u$6,6 $1' 7+( 3$57,(6$* 5((
7+$7 ,55(3$5$% ( +$50 : 28/' 5(68/7,) (; 3$57( 5(/,() ,6127*5$17("

lY  (; &(37$6(; 35(66/<6(7)257+,1 7+,6$*5((0 (17 7+( 5()(5((
6+$// ' (7(50,1( 7+( 0$11(5,1: +,&*+ 7+( 5()(5(1&( 352&( (' ,1* ,6&21' 8&7(' ,1&/8' ,1* 7+( 7,0 (
$1' 3/$&(2) +($5,1*6 7+( 25' (52) 35(6(17$7,212) (9,' (1&( $1' $// 27+(548(67,216 7+$7
$5,6( : ,7+ 5(63(&7 72 7+( &2856( 2) 7+( 5() (5(1&( 352&( (' ,1* $// 352&((' ,1*6$1' +($5,1*6
&21' 8&7(" W )25( 7+( 5()(5(( (; &(37)2575,8/ 6+$// % &21' 8&7(' : ,7+287$ &2857 5(3257(5
(; &(377+$7: +(1 $1<3$57< 62 5(48(676 $ &28575(3257(5: ,// % 86(' $7$1< +($5,1*

&21' 8&7(" W)25( 7+( 5()(5(( $1' 7+( 5()(5((: ./ % 3529, (' $ &2857(6< &23< 2) 7+(
75$168&5,37 7+( 3857<0$. ,1* 68&+ $ 5(48(676+$// +$9( 7+( 2% ,* $7,21 72 $55$1* ( )25 7+(
&28575(3257(5 68% (&7 72 7+( 5()(5((B32: (572 $: $5' &2676 72




&(57%,1 &21),' (17,%$/ ,1)250%$7,21 &217$,1(' ,17+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(" A &$86( ,7.,69R7+ , 127
0%$7(5,%/ $1' ,, 67+( 7<3( 7+$77+( 5(*,675%1775($76$635,9%7( 25 &21)," (17,%/

7+( 35(9%,/,1* 3857< 7+( &5(' ,73$57,(6: ,// 38< 7+( &2672) 7+( 5()(5(( $1' $// &2857
5(3257(56

Y 7+( 5()(5(( 6+$// % 5(48,5(' 72" (7(50,1( $// ,668(6,1
$&&825' $1&( : 7+ (; ,67,1* $33/ ,&$% ( &$6( /$: $1' 67$78725</$: 7+( 58/ (62) (9, (1&
$33/ ,&$% ( 72 352&( (' ,1*6$7/$: 1 7+( &2857: /1 % $33/,&8% ( 72 7+( 5() (5(1&( 352&( (' ,1*
7+(5()(5(( 6+$// % (032: (5(' 72 (17(5(48,73% ( $6: (// $6/(*$/ 5(/,() (17(5 (48,7$% (
25' (567+$7: /1 % %1' ,1* 21 7+( 3$57,(6$1' 58/( 21 $1<027,21 7+$7: 28/' % $87+25,=(' ,1
$ &2857352&( (' ,1* 7+( 5()(5(( 6+%// ,668( $' (&6,21 $7 7+( & 26( 2) 7+( 5()(5(1&( 352&( (" ,1*
D +,&+ ' ,6326(62) $// & $,062) 7+( 3557,(67+$7 $5( 7+( 68% (&7 2) 7+( 5() (5(1&( 352&((' ,1*
38568$17 72 &$/,)251,$ &2' ( 2) &9,/ 352&(' 85( 6(&7,21  68&+ "' (&6,21 6+$// % (17(5(' <
7+( &2857$6$-8' *0(1725$1 25' (5,1 7+( 630 (0$11(5$6,) 7+( $&7,21 +$' % (1 75,(' %< 7+(
&2857$1' $1<68&+ ' (&6,21: /1 % ),1$/ %1' ,1* $1' &218&/86,9( 7+( 3357,(65(6(59( 7+(
5% +772 $33($/ )520 7+(),1$/ -8' *0 (172525 (525)520 $1< $33($/$% (' (&6,21 25 25' (5
(L7(5(" %< 7+( 5()(5(( 7+( 3357,(65(6(59( 7+( 5,*+772),1' ,1*62) )$&7 &21&/86,2162) /$: 6 $
D 5,77(1 67$7(0(172) ' (&6,21 $1' 7+(5*+772029()25$1(: 758/ 25%" ,))(5(17-8 *0(17
D48+ 1(: 75,8/ ) *5$17(" 6$/62 72 % $5()(5(18&( 352&((' ,1* 81' (57+,63529,6,21

YL 1(,7+(57+(,1&/ 86,21 2) 7+,66(&7,21 E 125$1<5()(5(1&(
72 &$/1,)251,$/%: &217$,1(" +(5(,16+$// % ' ((0(' 72%$))(&725/,0,7,1 $1<: $< 7+( 3557,(67
&+2,&(2) 1(: <25. /$: 25,03/<7+$7 7+( &5(' ,73$57,(6+$9( $*5((' 72 9(18( ,1 &$/,)251,%

5 HHYHE®

> HHYHE®

&00 . OYHJ

D %< 6, 1,1*% %(/2: ($&+ ¥R552: (5: $,9(6%1<5*+7 81" (5&$/,)251,%
&9,/ &2' ( 6(&7,21 2527+(5: ,6( 72 35(3%< $1< 3257,21 2) 7+( 28767$1" ,1* 35,1&,38/

U/ $18&( 81 (57+,6$*5((0(17: ,7+287$ 35(35<0(17)(( ($&+ 9R552: (5$& 12: /(' *(67+$7
35(36<0(172) 7+( 35,1&,3%/ %/ $1&( 0$<5(68/7,1 $*(17$1' 25$ /(1" (5,1&855,1* $' ' ,7,21%/
1266(6 &2676 (; 3(16(6$1' /,$%/,7,(6 ,1&/8' ,1* /2675(9(18( $1' /267352),76 ($&+ ¥U2552: (5
7+(5()25( $*5((672 35< $ 35(35<0 (17)(( $1' +(5(,1,) $1<35,1&,38/ $02817,635(38," : +(7+(5
92/817$5,/< 25 %< 5($621 2) $&&(/ (5$7,21 ,1&/ 8' ,1* $&&(/ (5%$7,21 8321 $1< 6%/ ( 25 27+(5
75$16)(52) $1<,17(5(67,1 7+( &2//$7(5%/ ($&+ %2552: (5)857+(5$*5((67+$7 $* (17H $1'
($&+ /(1" (5% ,//,1*1(66722))(57+( ,17(5(675%$7( ' (6&5,% "' +(5(,1 72 %2552: (5,668)),&(17
$1' ,1' (3(1' (17&216, (5$7,21 *,9(1,1' 9, 8%/ : (,*+7 % $* (17$1" 7+(/(1' (56)257+,6
©$.9(5 ($&+ UR552: (581" (567%1' 67+$7$*(17$1" 7+(/(1' (56: 28/' 1272))(5 68&+ $1
17(5(675$7( 72 7+( Y2552 (5$%6(177+,6: $,9(5

E &ODROD: OYHJ 1 R+ HIQ) 5 HIXWHG ( DK YRWRZ HUZ DYH/OQ WKWRUGH HQHIWP D KDYH
DW ¥ RUHTXW LFOAQ) &D0ROD&RAHR &IMCBURRHHUHEHRARY D \R DI QUP DNAAYDOHKHOLQ) RUDAIRQWR GHAMP LGHD
GHIAHR MGIP HWMUIDI RFFRKUH

F YRURZ HUS FNGRZ B1GE)P HOW &DI R QD& MO RAHBHAIRD D SIRMGVD/IRTBZV 1R
GUEHMDTUHMUHDERIRZ HJ DYDFRIEWROR UFHYIQ) RUP DQEIQQ) DEIQVHRXUGE. WHDOBURSHW R SURYLGHKT] DUBLQKUIGFH
FRYH.DI H DI DQAAAMNARWHLP SURYHP HOVRQ\WDAS-DCSURSHW LODQIP RXQV FHHAQ) WHUHSTR-P HWODHR \KWHLP SURYHP HW
ROWHSURSHW ) RUSKERH/R WHIRHRQ) L \RH\MP




&(57%,1 &21),' (17,$/ ,1)250%$7,21 &217$,1(" ,1 7+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(' % &$86( ,7,69R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,9$7( 25 &21),' (17,$/

3K DGLQXIGFHFRYHIIH P HIQVLQKUDGFH DI DQMBRWAYFDVHGE. SHIKYZ KIFK DHFRP P RID FRYHIMGIQSRIAH/GAAUEHSDVD
3+ RP HRZ GHIV3RIA ~ 3* HHIDOBURSHW) RP ~ 3* XDUDQAHGS HSOAHP HY&RWQMXUIDFH ™ 26 SHADD/MAEQY ) RP © 36\BELG

) L 26\BOENG) WHZ LK ( [ WOGHG&RYHIIH 3 6\BQEG) (UHZ W 6SHADD RWP ( QGERYHP HOW RUFRP SOUTEGHLQUKUIGFHFRYHIIH
VR SURKFVMH U DOSURSHY DI IQWERWRUGEP DIHI URP |1 LLHDQG RMHUSHIKY FRYHBG Z IMQWHVARSHR DMBEGH WOGHGFRYHIIH
HOERYHP HOADQG L WHWMP 3, P SIRYHP HON' P HDQV EXLARQIVRUIKFM U/ DAEFKHG VR WWH U-DOSURSHW (| CFK YRURZ HJ
CANGRZ GG H/KDGQ) UHFHYHEMY QVFERKUHSUR AR H HPURQR \WH) LOOGAQ) ' RAXP HOMR EHGHIYHIGE, %RURZ HILQ
FROGHANRDZ LW \KH& UHEVY CRONY

*(1(5$/ 3529,6,216
BXFEHMRY OGS WO/

D 7KYS$ JUHP HONEQD/DOGLYI RARHEHH IWR \H\KFFHARY DQG SHIP MKG DXMIQVR HIFK SOV
YRIRZ HP D RADMIQWYS JUHP HOARUDQ. WIKWRUREDI DRV XQE-UMZ WRXVS JHOAY SURUZ UMK FRQHNVZ KIEK P D EH
JUDQAGRUZ WWKHTSLQ$ JHMVAVFHANRD $Q / HGUP D DAIQ WP HDMIQWRH  RUP RUH( @ILEGI$ WIGHDORUD) SRMRD
R\KFK/ HGHIV$ SSTFCEGI&RP P MY HOADQG RUS BHEVY [ \WMRQY \RIHKHUZ W DOUHDMAG REQIDIRQY/R \KFK /| HIGHUKHBXQEU
YRWRZ HIDQG$ JHONKDTEH HINBG\R FRMHWR G-OORBD DOGAUR® Z WK\KAK/ HGUIQFRQGHAUR)Z LMK \RHIQMIAVR
DAL GHEXQIS J HYNKDKDYHUHRHYHE DQG CFR-BAG OQH | HAWHDAI QP HQADI UH-P HOAQI R DOG\KEWDGFH CFA-BEEGIR S JHOV
H HOWG GHIYHIHGDOG! X@ FRP SBIMGE \KHDSSTFCEGI SOMAKHIR. DQG\KDIKDYHUHFHYHG\KAK RMHULQ RUP DIRQUHI DLAQY
\WFK ( QILEGI$ WLIQHHDYS$ JHQASDRIED \KOTUIXUA 1 RELKMIMIIEQ) D) \MQ) VIVRIN LOKYS JUHP HOARWHFRQAMDY [

/ HGUP D DADD \WP HSBGEIHRUDALIQDMRXUMN LOMMWODBRUDD. SRINROR LWULTKWXQEHAY/S JUH-P HOAR VHRXUHREQ DR/
R \KFK/ HGULGFOQQ) D) SBEIHRUDMI QP HYMR VHRXUHREQI DNRQ/AR D) HIH.ICE HHYHYON SURMGHS KRZ HYHU WDACR VKK
SBEIHRUDMIGP HONKDEUHBDHVKAK / HGHUIURP DR R IWREQI DMRQYKHIKQEHUR NXEWMMDQ \XFK SBEIHHRUDXMIGHHIRU
WK/ HOGHUDYDSDW KHIR | BIDXHMGE. $ JHMRURZ HUDIWHAR L H HXMDQ GRAXP HOVUDRIED WNXUHGVRH I HAMDM
DOGOANGRZ GEIHHIK DRI QP HWR DQ$ SSTFTEGI&RP P WY HIARUS AW [ WMRQWR DQDWMIGHHKHIKQEU L P DNHYRURZ HV
P DEIHP HMDYDDEGIR P HAAZ W $ JHOADQG SURSHRARYH SOWMA SDOVDQG DAL GHVR $ SSIFCEGI&RP P W HQWRUG AW

([ \WOMRQV/DQG UL DXWS JHNRAH/ HIGHYLQWHSUIHEDIDAROR LQRIP DARQUAIMCY \R\KHI LCDGRDCDH OWR %RURZ HID/DQ
SIRGHRYHSDWASTONRUDALIGHHR DQ$ SSTFTEGI&RP P W HARUS UHAW [ \WMRQUDRIE®D P D UIXHW

E ) URP DG D\MMWH ADIMRQZ KILFK \WH FRQEWRQY GAVAUEHG CERYHKDYHEHHQP HV L \KFK ( QILE®I
$ WIQH\KDOEHGHP HGDARP DIVDED \R KDYHEHRP HDSOWY KHAR DG \RWHH \WAR \KHLQMMIV DI QHG VR \XFK ( QILE®
$ WL GHHSXUADQAR XK DMI QP HQAR) WHHP HQMKDTKDYHWH U KW DG REQIDINRQ/R D/ HIGHUKHIKQEHU DQG 1L WHDAMIQQ)
| HGHU \R\KHH \WQWKDIL KW DG REQ) DINRQ/ KHIXQEHUKDYHEHHQ DM GHG B IVEXWXDQAR \XEK DWLI QP HQAD) UHHP HQAWKDTEH
WHBDHGIURP (WL KW DG REDI DR/ KHIXQEH) REHAKDQWRHWDAXYLYHWLP LQDARQ 8 SRQWHUHNHWR WH( QILE®!
$WJIQH DG DVCESTER! WHDMIQQ) / HIGH) SXWXCQAR DQH | HARYHDWLI P HQAD UHP HQMHIFK YRURZ HAKDTH HAXAMDQG
GHIVHURS JHQVRUGHDYHY \R\KH( QILEGI$ WIQHH DG DVDSSOFE®! WHDWLIQQ) / HIGH) WRXUHGQRMVIQWHDIJWI DM
SUGHASDOP RXQAR \WH( QILE®I$S WIGHIVE UHAW [ WMRQVRUS SSTFCEGI&RP P W HQV DG DV CBSTAE® VHRXUHGSURP MRY
QRMVIQ\KHSUCASDODP RXQAR \WDVERINRQR \WHSUCASDOIP RXQAR WHEUHAVY [ \WRMRQVRUS SSTFCE®I&RP P W HQVUARIGHS R
WHDWIQQI / HIGU

F $ JHQAMCRIY \RBD | RAMLY SXERHDY QIR %RURZ HJ\KDTP DQEQDMVR | LFH/GFDAMG
LQUHKHGED 0 DY @GDARS. R HIFK DAL QP HQADI UH-P HQABHIYHHG\R IWIGG DS HILMIMU ROWHUHFREDIROR \WHQP H/DG
DEAMAHYR HIFK/ HOBHU DOGWHFRP P WY HQWVR DG SUGH SDOCP RXQIVOQE MBAMGLOMBWR WHEBHEW [ \WMMRQ/RZ LQJ \R \KFK
| HIG-USXOKOQARWWHWMP VKHIR WH?5 HIMM) - 7 KHHQNMEVLQVKFK 5 HI MAMMKDEEH FRFOMYH CEVHAP DQULHIWAHLRU DOG
YRWRZ HJ$ JHQNDQGWH/ HIGHYP D \WHDWHIFK 3HIRQZ KRHQP HLY R GHE\WHHQ SXOXOQAWRWHWLP VKHIR D/D/ HGHU
KHHXQE-UI RUDEBXERAVR \KLY$ JUHP HQMGRE WMBE Q) QRIFHVRWHFRQAM 6 XK 5 HILMMNKDTEH DYDLOE® RUQS-RQE
YRIRZ HUDQGOQ / HGHU DAY BDRIEGIWP HXSRQU-DRIEGISURUGRIFHWR S JHIM DFK /- HIGHMDWHIY D SOMASDARQ\KDDD
CRMY VRO | R SXSRHD/DQDIHMR %RURZ HJP DQEIQDUHIMMIRQZ KIFK IWQMYAKHQIP HDQGDEAMNVR HIFK SDUVASDOV
DOGWHSUGASDIEP RXQWV DG WBMGLOMBWWR . HIFK SDUMASTOMNVLOMBWNQWH
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2 EWDIRYY HIFK D33 DUARLSDONS HIMMU 7 KHHQUY LOWKH3 DUALSDOVS HI ALY VKDGEHFRGFOMYH CEVHAP QU HANALLRU ( CFK
3CMASD/S HIIMMMDIEH DYDLOEG RUQSHAIRQE. YRIRZ HIDQGS JHOADAIQY. BDRIEGIWP HXSRQUDRIEGI SURUCGRIFHVR \KH
DSSIFCEGY HIGHJ SIRMGHGWDAR/ HIGHMKDOKDYHDQ REQIDMRQWR AVFERHDTRUD). SRMRQR \WH3 DUALSDO/S HILMAL
LFOAQ) WHIGHMWR [ SOMASIONRUIY (QRP DIRQUHIMY \R DSDUASDONVIQMMNODD FRP P LK HONV G0Q/ GWHYR
FUHAVWRULWRKHUREDI DIRQ/XQEHUD ) LDAQ) ' RRXP HOMR DO 3HIRQ LFOQQ) YRURZ HJ H AHSARWKHH \WARDAKAK
AVFBRKHLYGHFHAOY R HAEEQWK WDKK FRP P LW HIMBOD GIWUR FUHEWRURKHURED DIRQLYIQUHIIMMBGI R XQE-UBHANRY

[ F R \WH8 QWGEVBM/7WDKY 5 HIXOIRYY ) RAWHDYRAIFHR GRENS JHIWQIWFDSIAW Dv$ JHOMKOTGKDYHGR
UASRQIELDN | RUP DQEQQ) DSOMASIONBIMMI

G 1 REMWWENEQ) DO \WQ) VRWHFROADY FRQELGHGLQWMY/$ JUHP HOMKH& UHAW [ \WMRQY
(FOQAQ) DD 6HAXUHG3URP IMRY 1 RIMHYLGHIAQ) \IXAK &UHEW [ \WMRQY DUHLQMIGHE\R EHUH MG REQI DARQY \KH UL KM@
DOGLOMMWR WH/ HIGHY DOGWHUDKLI GHAVIQ DGR XK & UHEVY [ \MMRQ/AKDTOEHWDQ HIEGIRQD XSRQGRENROR KK

WU HULQWKHS HIIMMU RUDQ CESIFCEGH 3 DMALSDO/S HIVMU DOG QR DALIGP HOMHBR \KDGEHH | HAWHXQMUBFRG-GWHHO W
LQMIG-GKDARLY$ JUHP HONEHFRQUKHG VR \WDARHE. UHAW] [ \WOMRQY DUHDADDAP HY/P DQRIGHSLQ? WIIMMBGIRP* Z MMLOQWKH
PHQQI R 6HARY | K DG F RWH58O0G6HURY | F R \WHS QWGE\DAY 7UDKY 5 HIXDIRY/

OGP QUFDIR)

D YRURZ HKHIE, DDFHARSIRPS® SO L $ DOUDRIEGIDGERP HOAMGRMWR SRANHWY
FRWOQGH SHOAVR $ JHOMQFOQQ) Z KRAIP MIMRQ \WWHFRW H SHOHY DG UDRIEGI HR FRQHOR DGLQE-8HG-OV
DESUMVHY DQG FROXGEQVUABIGHGE. $ JHWLQFRIGHRNRDZ W WKHH TP LQDIRQ UMY GHADIHFHLOMWMDIRY GRXP HBMRD
QGHRIDIRY FRUQ) DOGM GEFDIROR \WHWIQLRNRQ/FROM SOAGE WH) LDAQ) ' RAXP HOV DOGLOFRIGHRIRDZ W \KH
FRQMXHEDEP LQWDARQR WH) LDAQ) ' REXP HIVIGFOAQ) DR 0P HIEP HV P RALLIFDIRYY FRQOHIVIGZ DYHY\RDQGRJ
XQEUIQ D600 LGAQ) ' RRPHOV DG D0 SHURAF SXECF BFRGVHDIFKH/FRIGAMSE. RUDMHUWDHIMR $ JHW
(FOAQ) Z LKRAWIP MIARD WWEBHLOYHAMDINRYY 8 &:& WHIUFKHY 11 WUHI LOQ) VHOUKHY MGIP HOASHIEQ) GMDIRQDGY @HD
\FDURKHY DQG VHOUKHYR DSSTFCEGIFRSRDM TP MG ACEMN SONGHYKLS DOG UHDWG UHFRG/ FRIFHQQ) \WHARQMHGH M
RUOQ] DARQDYGIRRGMENEQ) R AHMIQ3HIRY 06 % UDRIEGIDIGEERRP® HOMGRWR SRANHVRWDOGH SHOH/R $ JHAQ
FROGHAIRQZ W\KHSHIRP DFHE $ JHOAR IWUIKWOQG WP HAHYXQEHH) LOOGAQ) ' RO HON L Z WKRAIP MIROR WH
SUFHAQ) FOXH L DOUWDRIEGIDUEGRAXP HOMSRAR SRAHAFRWVOQGH SHOHVR $ JHONQFRIGHANRDZ W WHFIHDARD
SHIHRNRQDGP DQMIIFHR / LHOVSXOKOQAMRWH) LCDGALQ) ' RPP HW UL Z AKRAWWIP MBNROR \WHSUHFHAQ) FOXAOH L DOFRW
DGH SHOAVR $ JHONQFRQHAIROZ W $ SIRAANY) LK 1QXUQ) KDQBIY P DQBIQQ) RV D) &RIMID % DQ
QNDIRY AVSXAM \KWRUSIRAHHAQ) WHDWY \ROQ ) LDAQ) ' ROXP HWOGG & D0 Z RARMWFRIBRNRD EDODSHE  LOQRYHRA
DQGRKM-UHD RUAHP HYBUIRFHHEQIVXQEUD) DOGOOR WH) LDAQ) ' ROPHOV LY Z IWRAWIP MMRQR WHSWHRHAQ) FOAH L
DOUDRIEGIDGERRE HOMGRWR SRANHAFRWDGH SHOHVR $ JHONQFROGHRNRDZ LW S JHOMVBAHYDIROR 1XQ0/10
DQUASDIROR \WHIXQAQ) R WHEUHEW [ \WMRQ/AR EHP DEHKHIKQEU DG Y DOFRWIOGH SHOAVIGRXAWGE. $ JHOARUKH
J HCHYIQFRQGHAIRDZ LW D). @MDARD GVSXM \KMWRUSURAHHAQ) UHDI \ROQ ) LOGRQ) ' RAXP HOADQGLQFRQGHRNRDZ W D))
Z RINRAWFRTBRNRD EDQNXSE [QRYHA DQGRM-UH) RIAP HYSRAHHEQIVXQEHUI) DOG00) LOHQ) ' RAXP HOV Z KHKMHURU
RV JHRIWH/ HIGHYDHD SO WHHR

E YRURZ HIKHIE, DIUHARLQGP QI\ SO DOGKRGKOLP GWS JHINIGGWH/ HIGHY DG WH
RILFHY QURARY HP SBR H/ WKWKV DIHON LOYHAR HOATGYNRY FRTDAMIDCP DEIHY VHYLFHY DOGFRXQHR $ JHOADQGWH

| HIGHY FROAYHD FOBGWH, QGP QWY |URP DOGDIDOMIY DOGDOITEMNY REQIDIRY GWWH/ &P DIHY/ SHIDRW/
CRMRYY MGIP HW \XIW FOIP V FRWV H SHOHY/DQGAVBUWH HOVR 00 NGGRUDMIHZ KDARHYHU LGFOAQ) WHAVEXHP HOV
DOGUDRIEGI HVR FRQHI ROVKFK , QP QWM LOFRQGHANRDZ WD) LOYHAMDAYH UASRQH UHP HAOD 0GP LQMDAYHRU
MGEADCP DAWURUSIRAHHAQ) Z KHAHURUCRABFK , QE-P QUH\KDIEHGHLI QDA D SOV WHHR DG LFOAQ) 0 \KFK SURRHHEQ
IQUWDMSE, RURQEHDD R D&UHAVBDW DGWHUDRIEBIH SHOH/R LOYHAMDIRQE HILGHY HOMURGP HABCFROXGEN GG
P LOUMWFKQFDOSHIRQHIDOG 00 FRP P IWIRY | HHRUFRP SHODIRQFDIP HGE Q) EURNHU RMHWDDDD ERNHUBABIGHSE. $ JHQV
RUWH/ HGHY DAHWY D) WKWRSD P HQVRUWHWIQLRIRYFRQMP SDMSKHIE,  Z KIFK P D EHLP SRHGRQ LGRXWGE RU
DX DI QWAKAK , QG- QWHDVDUAXOR RUQFRIGHANRY
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Z LK\WHWEQERMNRY/ FROAP STDAGKHIE DIGWHXVHRUIQMIGGXHR \WHSURFHHG/R \WH&UHEVY CAMNY H F-WKDVRIRZ HJ
\KDEKDYHQR REQI DIRQKHIXQGEHMR DD, QG-P QAMHZ LW UASHRAR Q. CCELAW UAKEILY |URP WHIUWRW GHI @IHIFHRUZ LAXO

P LARIGANR XA, Q3P QWH DVGHMP LGHGE! DI LQDOCRQ CESHIDEGIMGIP HMWR DFRAOYR FRP SHM)WMUMVGRIRD  7RWHH WO
WDAKHXQGHINQ VFVRW LQWHLP P HADMD SUHFHAQ) VHMIFHP D EHXCH RUHTE®! YRURZ HAKDTFRQUEXM\KHP [ P XP
SRMRQZ KLFK WA/SHIP WWGR S DQGVDIM\ XQEHUCSSIFCEGY [ \RWHSD! P HQADQG\DY CRMRQR DIVAK , Q&P QULHG

/ ICEOM/IGRUHGE \WH, Q8P QWH/RUIQ R WP 1 R, @GP QIWH\KDTEHAEG! RUDQ. @P DIHVOUMQ) |URP \KHXHE
XQOMEB-GUASHIVR D) LQRP DIRQRURKHUP DMIDYQUUEXMGE. WWKURKIK WMBFRP P XQFDARYY HPRMRQF RURKMHJ

LQRIP DRQWEQP DMRQM P VIQFRQGHRAIRDZ LW VMY$ JUHP HONRUWHRWHL) LODGAQ) ' REXP HOVRUKHWDQRANRYY

FROM SDAGKHIE, RAMHIE. 7KVEHRANRD  \KDIDQRAZESOD Z W WASHRAR 70 H/RKHARDQDD. 70] HAKDNFBUAHNRWMAY
FOIP V @P DIH/ WV DUIMQ 1URP D) QRQ7L FOP

F 1 REIMWMEDEQ) DY FRQADY SIRIMRQLOVMYS JUHP HQMKHREQIDIRQVR %RUIRZ HIXQEHMLY
BHAIRD  \KDIWYLYHWHSD P HAQIXTR WH2 EQI DARQYDOG\WHWP LCDARQR WV$ JUHPHOML 2 1" (0 1,7(( 6+$//
% 5(63216,% ( 25/,$% ( 72 $1< &5(' ,73$57< 2572 $1< 27+(53$57< 72 $1<),1$1&1* ' 2&80 (17
$1< 688&(6625 $66,* 1(( 25 7+,5' 3$57< % 1(),&$5< 25 $1< 27+(5 3(5621 $66(57,1* & $,06

' (5,9$7,9(/< 7+528* + 68&+ 3857< )25 ,1' ,5(&7 381,7,9( (; (03/$5< 25 &216(48(17,$/ ' $0$* (6
D& OB B//(*(" $6$5(68/72) &5(",7+%$9,1* % (1 (;7(1' (' 6863(1' (' 257(50,1$7("

81' (57+,6%*5((0(1725%$1<27+(5),1$1&1* ' 2&80(1725$6$5(68/72) $1<27+(5
75$16$8&7,21 &217(03/ $7(" +(5(81' (525 7+(5(81' (5

G YRWRZ HJI RUMWHD DQG DEHYERYHY JXOUDQRLY DOGVKUANAY DQG\WHUKHLY G DOSBURHQBRHY/
\KFFHARY DG DAMIQY KHFE | XUKHAGHALLFDED Z OYH/OD WKWWDMAP D KOHXQEHUBHAIRY R WH&DN RQD&IMCERH
VRWHH WQADSSOFCE®! Z KIFK SIRMGHVDVIRTBZV 3$ * (1(5%/ 5(/ ($6( ' 2(6127 (; 7(1' 72 & $,06: +,&+ 7+(
&5(' ,725' 2(6127.12: 256863(&7 72 (; ,67,1 +,625+(5)$925$7 7+( 7,0 ( 2) (; (&87,1* 7+(
5(/(%$6( : +,&+,) . 12: 1% +,0 25+(50867 +$9( 0$7(5,8//<$))(&7(' +,625+(56(77/(0(17

C L7+ 7+( ' (%725 7 DEGIXUKHIZ DYHVDQ MP LU KWXQEHUDSSTECE®/ [V

H © AWRAIP LMY \WHIHHDDW R 6HANRY RUDQ RKHUSIRYIMRQKHIR  HIFK YRURZ HU\R
WHP O P XP H \MOMBHP WKGE @7 H SUAR® Z DYH/

L DU KWOGG GH HOAVIUMQ) RAWR DQHBRIROR WP HAHVE! $ JHOWHYHOWRXIK WDV
HBRIRQR UHP HAH/ \IKFK DVDQROMAFD0 RHFBRAKUHZ 1\ ASHRAR VHRXUMY | RAKH2 EQIDNRYY KDVGHKAR HEVKAK YRURZ HIV
WKWR \XERIDNRQDQGUHP EXUHP HQAIDQMI). %RUIRZ HUE\ WHRSHDIRQR 6HAMRY  GR \WWH&DIRQD&RHR &IYIO
SURAHSXUHRURKHEZ MH 006

L DI KWDQG GH HOFAKDAKRK %RURZ HJP D KDYHUADIMY \R 2 EQI DARQADADHRU
BHRP HVHPXAUHGE. WHICBURSHW 7KIVP HXQY/ [P RQY RMHUWIQIV $ $ JHIWP D FRIBPVURP VKFK YRUIRZ HUZ WRAVLLINY
IRMFFRQ) RQDQ UDOSURSH W RUSHYRDCBURSH W FRIDMICSBGEIHGE. DY RMHIYRIRZ HUDGG % Ul $ JHWRHFRH/RQDD B0
SURSHW SBEIHGE D) %RURZ HURJID * XODQRU  WHIP RXQIR \WH2 EQIDIRQ/P D EHUBAHGRD B \WHSWAHI RUZ KLIFK
\XFK FREDADOLY ARTS DARHI RBFERKXUHVDB! HHDLL \XFAK FRIDAMID0YZ RW P RIWOQWH\DBISUFH 005~ $ JHQWP D FRIFWVURP
\WFAK YRURZ HURYHOLL $ JHOAE. | RIFBMQ) RQDQ \XFK WHDOSURSHY KDVGHAR HGOQ W KWXFK %RURZ HUP D KDYHWR FREBRW
IURP \WHRKHUYRWRZ HJ 7 KLV QO XFROBUWRDODQGLLUHYRATE®IZ DYHUR D) WKWDQGGH HAAKFK YRURZ HUP D KDYHUADMY
R 2 EQI DIRQAKDADHVHRXUHG R, UHDCBURSHW 7 KHH U KWDQG GH HQAVLGFOGH BXVDIHQRAIP MGWR D) WKWRUGH HQHVEDHG
XSRQ6HMRY) D E GRJ R \WHE&DIRODE&RHR &IMCBURAHHRUDD FRP STEGIMEMM/ $ VSURNGHELO6HANRY

KHIR \KV/$ JUH-P HOWKDOEHIRYHOHGE, QG FROMKHGLQDFFREIGFHZ WY \WH@Y VR \WHEVBMR 0 DY @G 7KHIRWIRQ)
SIRYIMRQ/DUHLGFOGHE\RBID RAWR DD
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CEXQEIFHR FDXNRQDQG \KDORAEH FROMKHG\R P HIQWDAID) R WHCERYHUH HHAHGSIRYIMRQ/R &0 RQDAY. DHIQDY ZD
DESTEGWRWMLYS JUH-P HONRUKH2 EQIDIRY/

7IPHR (WHIH 71P HIVR WHHAHIRHI RAKHSD P HOAIQGSHIRWP DFHR \KH2 EQI DARQ/LOWLY
$ JUHP HW

BHYHIAMVR 3URMMRY ( DFK SIRMMRQR \MY$ JUHP HOWAHYHIEGH RP HYHY RMHUSIRYIMROLO
GHMP 1QQ) WHHIRAHEQN R D) SRYMRD

&RUMANROR ) LOCAQ) ' RRXP HOV $ JHONDQGWH/ HIGHYP D FRUMRAASDAMWAIRY DG LEIQD)
EQQWIQWLYS$ JUHP HONIGGWHRNH) LDGAQ) ' RAXP HVFRQUMAZ W \KHDIUHP HOAR \KH SO

_OMWDIRY 7KV$ JUHP HONGGWHRNMHL) LQDAQ) ' RAXP HOWU-SUAHQAKH HQMH DI P HOAZERAWLY
\KEMRANP DLUDGG \KSHYHEH SURUGH RIDIRY RUDIUHP HOV' $ @BURUDI P HQV XQGHWERAQIV U-SUAHQBMRYY Z CUIDQIY DOG
QHIRNDNRQYEHE HHDWH SO CERXVH\KEMANP DINUR \MV/$ JUHP HONIGGWH) LODAQ) ' RP® HOVP HIHIQRWMYS JUHP HW
DGWH) LADAAQY " RRXP HOV

SRQMSOW 7KWV$ JUHP HWP D BHH HFRAWGLOM) QP B-UR FRQMSOIWDIGE Gl HHYEIWAVRY
\FEDUDMFRXQMEOW HIFK R Z KK Z KHQH HRAMG DG GHIYHUHG 1V OQRUL LGB0 DG CEDENHQWRI HAHU FROAMMRHS JUHP HW
" HIYHY R DQH HRAMG\I(DMUHSDIHR \MLY$ JUHP AR | CRVP LOIMBQP IWRQRUHDRNRQF WP WRQ\KDMEHDVH | HARHDY
GHIYHY R DP DO H HHAMG FRQMSOVKHIR

BXYLYDD $ @FRYHIIQWV UHSUAHQBNRQY QG Z DUDQNAYP DEHIQWIYS JUHHP HQNWFRQIMXHLQI XA RIFHXQIMD
MY$ JUHHP HQAKD/\RLP L QDG SXUXOQAR IWAKLP VDG DOR EQIDNRY/ RNH KDL GRKRDMLQEHP QW REQIDMRYY| RUZ KIFK QRFTDIP
KD\ FABHHQP DGHDQG0Q RMHUREQIDMRQYZ KIFK B\ \WHIUWMP V' DBHVRAKYLYH\KHWLIP LQDIRQR \WMLY$ JUHHP HQVKDYHEHHD
DM LHG 7 KHREQIDMRQR YRURZ HUIQ6HAIRY  \RIQEP QI\ HIFK/ HGHUDIGS JHQAKDDAMYLYHXQMKHWEMAMR P MANRY/
Z W WAWSHPARNKK FDIP RUFDXVHR CRNRQWKDOKDYHWXQ $ @SRZ HYR DARUCH DQGCESRQN HQVR $ JHQARUDY / HGHUDY
YRURZ HIVDWRUH 1QI CAVKHIXQEHU DOGDOR $ JHW DG/ HGHW WKWDQGSRZ HYIQUAGHRAKHIR  DIHFRXSBGZ WK D
LQMPVOUHLLHYRADEGI XQIDUR EQIDNRYY RNHWDRLGRKRDMIQEHP QU REQIDIRYY| RUZ KIFK QRFMIP KDY\ HABHHQP DCHDQGOQ
RNHUREQIDIRY/Z KIFK B\ \KHUWMP V DUHVR \XUYLYHWHWLP LCDNRQR WLY'$ JUHHP HQAVKDYHEHHRI X@ WENGDGSHIRP H5DQG
$ JHQNWDQG\WH/ HIGHMT REQI DINRQWR SURVLGH & UHAWY] [ \WMRQAMIP LD/

QRGN |, QKDYEIY 0Q FRILGIIOQ RP DIRQR YRURZ HJ HFK R \KH/ HGHYDQGS$ JHQVKDD
XVHDOUWHDWRIEGH | RIW\RP DQEIQ [QIFFREDGFHZ LK IWPRXAWEP DY SIIRNAHY \KHFRQ LGHQIDDWY R LG RP DIRQRARIGHGE W
SAOQAMR ) LDAQ ' RRP HQIGALI@MGEIQZ WY B DR &WHEAVBOWY DVAFRQ LG BXVAVFRXUHR LQRP DIRQP D
EHPDOEH D \R\WH/ HGHY DQG$ JHOWEXEMADUIH/RUS | LMD E R SIRSHRRYHWDQ HHVRUSXUKDHYR DQ LQMIWAQWH
&UHAW [ WMRY/ SSRGS KRZ HYHJ\WWDAIR \WXAK 3HYRQVDHERXQGE. REQIDARQ/R FRQLGHQMDDW \XEWEQMD \KH\CP HRU
P RUHWMQI HQAKDO WRHVHVR LKLY 6 HANRQ F D/UIDXUGE / 7 UIXOIRY \WESRHD RGURURM-UGIDD
OGP LQVRDAYH JRYHGP HQECRUBIX@ALY BNV G R U XORLYRUDYRMHZ WVHUNXUHGLQFRQGHANRQZ WK DQH [P LQDIRQ DX@AW
RUMP LOULQHWNM DIRQE\ DQ * RYHOP HQEOH XKRUNW RO DY DIRDD WARIQIHGWDMY DDHR  H Dv$ JHUWRU / HGU
FROUGHY CESURSUDMIQH HIAMQ) UHP HAHVXQEHMH) LQDGAQ) ' R HQV | \RILQDGAQ) \RXAUAV\KDNDHOGYIMFGR \WH
FRQLG-QMODMHR XK LQ RUP DINRQ 005G DUH LQWIKAWG R NH-S VWK LQ RUP DNRQFRQLGHND J \RWLLG SO VHNFHSURYGHYR
WH/ HIGHY DG RUS JHQMR GQ DVAKRK VHYLFH SURVLGHY DHERXQGWR WK / HIGHURUS JHQAR REQIDIRQVR FRQLGQIDDY K \R
WHH WQACHRHWOY RUPRP DY | RUGFOMRQLQGLIXHWIEGIP HDXUHP HQV 0JG L LQFRQGHANRQZ W DR QM DNRQRURKH
SIRAHHEQ) \RZ KIFK \KAK / HGHURUS JHQARUDQ R \KHUS [1LODMYLY D SO RUERXQG RARWKHH WAHHADY R UAGRQG\R SXETE
AP HQVRUGWFRXUWVE & UHAVE DA/ RUAKHUS 11 LEDAYUH HIQ) \R D/ HIGHJRUS JHQWRUDQ R WHUS 1 LIDAV  &RQLGHQIND
LQRP DNRQGRHVQRAMFOGHIQ RIP DARQWDVWKHU L LVIQWHSXEQF GRP DQRULQWH/ HIGHWA DG RUS JHQAW SRWHWRQZ KHD
QAVFRHG\RWH/ HIGHY DG RUS JHQMRUBHRP H/SOWR \WH SXETF GRP DQDWUGMWBRKUHWR\KH/ HGHY DQGRUS JHQVRU L LV
QVFRHGWWH/ HGHYDIGRUS JHYWR DWMLGSDWY UL WH/ HGHYDQG RUS JHNERHVQRANGRZ \WDWKH\KLLG SOV L SURKLELWG
IR QVFRMQ) WHIQRP DIRQ  $ JHQNDQGRUWH/ HIGHYP D XVHFRQ LGHRIO.Q RP DIRQ| RIWHGHYHESP HQAWR FOHNDEEDH
WBRWY SXSRH
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DG P UNHADCDOMY \R (R DV'$ JHIADQGRUMH/ HIGHY Dv DSSTFCEG! R QRAGVFERH YRURZ HIV LGHOMY RUWH LGV R 0Q)
3HIRQ DARADAG Z W %RURZ HJ XQBW RKHZ MVH SHP WG B\ KLY $ JUHP HQV 7KH SIRYIMRQY R \KH LP P HADAD SWHHAQ
\HQMIPH \KDDVKUYLYH WH \MP LDIRQ R \MLY $ JUHP HQV 7 KH DIWHP HON SURNGHS XQEHUWLY 6HRAMRD \KSHYHEH DIDSURU
DIUHP HQNV XQEHWEOEQ) WHBUAHQEMRYY Z DUDQNY DQG GHIRIDIRQY EHE HHD \WH ST CERAWKH VKEMAAP DIMUR WY 6HRAMRQ

5LIKWR 6HAR| YRURZ HKHIE JUOMRS JHWIGGWR HIFK /. HOGHU DOHD VHRXULY LOMMMNDOG UKVR
\VHAR | D/AHRXUMY [ RUDTR EDIDMRQAR'S JHINIGE HIFK / HOBHUKHMXQEHU Z KHIHUQRZ H I RUKHMDWUDIMGQ) XSRQDQGLIDOMY
DOG-BRIW FUHEW FRIDMICDOGSURSHW QRZ. RUKHIWWMULQWHSRAHMRD PAMEG VO HNHHELQ) RUFRORCRE $ JHOARWH
/ HOGHYRUDQ HMY XQEHMHFRQARCR $ JHWRMH/ HIGHY LFOQQ) DO$ JHIWR HIGHUS [11IDM RUQWIQIARLQ R \M-P
$WIQ WP HO\MWHRAPXUHIFHOQGE GAUQ) WHFRQMIOGFHR DO( YHMR ' H DXOVZ WRAWEHP DOGRUGRIFH $ JHOMRNH/ HIGHY
PD VHAR| WHVP HRUDQ. SOYMAHIR DOGOBSO WHVIP HVRDQ (D@ RUREQIDIRQR %RURZ HIHYHWRXIK XQP DMUHGDOG
UIDGBWR \WHOGHDCR R D) RKHUFRIDMIOHRXUQ) \WH2 EDIDMRY/ $1< $1' $// 5, +7672 5(48,5( $* (17 72
(: (5&6( ,765,*+76255(0 (" ,(6: ,7+ 5(63(&7 72 $1< 27+(5&2//$7(5$/ : +,&+ 6(&85(6 7+(
294 *$7,216 35,2572 (; (5&6,1* ,765,*+72) 6(72)) : ,7+ 5(63(&7 72 68&+ ' (326,76 &5(' ,7625
27+(53523(57< 2) 92552: (5 $5( +(5(%< . 12: ,1*/< 92/817$5,/<$1' ,55(92&$%W <: $,9('

SXECEW YRURZ HUZ LOCRAEUA® RUGAR® SEDK GVFRHRURKHEZ MHXHIQD) SXEIF
AVFBRKUH DEHINQ) P DMIDO SURP RIRIICP DMIDO SUAW/UHBDHRUQMYLHZ. [0 U HHFHWRWHEP H GIRRUDD WGP ONR
$ IHIWRUDY / HIGURUDQ R WHUS | LADAVRUDQ. UH HIHFHVR WLV JUHHP HOWRUWHI LCDCRQ) FMGHR-GKHIE. 1QDQ FDH

H AF-BWD/UTXULHGE. CSSTFEGY ¥ MESRHDRUMARDORMP LOUR G 1QZ KIEK FDHYRIRZ HADTHIGDYR MR JLYHS JHBURU
Z UMKDQRIFHR VXK SXECFDIRQRURKHUGVBRKUH ( CRK/ HGUDQGYRURZ HUKHIE, DAKRU HHIFK/ HIGHMR SEDK \KHEP H
R KA/ HIGUDQGYRURZ HJWHH IMMIFHR \WHI LCDGAQ) DUDQIHP HOWUH HHIFHG XQEHAY'$ JUHP HOMKHSUP DY SXUSRH
DG RUMRKPXUHR WRVHDUDQIHP HOW \WHIP RXQAR FUHEWY \MOGHG XQE-UHIFK | CRAOW WH\W®HDQG URBIR. HIFK SOV MY

$ JUHP HQADQG\WH\RBCLP RXQAR WHILQDGRQ) HYGHRHGKHIR 1QDQ 3\RP EWRQH  FRP SDUIEG! CEYHWAP HARUSUHW BHBDH
Z KK KK/ HIGHUHBRMVR\KEP IWRUSXETFDIRY |, QDEAMRY HIFK/ HIGHUDQGYRURZ HUDIBHWDMDFK / HGUP D SURMGH
GLAQ LQBMY WICHRLIDQ) DIRQYZ W LG RUP DARQGHHALL DOGRXMRP DU | RAGFOMRQLQGLIXHVIEBIP HDX P HIVD WLMH
SRIQ ' DM : DNUASHFARDD R WHIRMIRQ \KAK DARRU] DNRQVKDOEH\XEMAMR KK / HIGHUSURMGAQ) YRIRZ HIDGWH
RKH HIGHYZ W DORSSRUMQW R UYL DGR HUZ IWAKFK / HIGUUWHDAEQ) DOGLESIRH WHRRQMOVR D) KK WP EWRCH
DOHNP HOWRULQRIP DR DYDSSIFEEG! SURMR IWIQUWIOKEP DWIRQ| RUSETFDIRD EXWHEHNXHVBETFDIRY/R \WH\LP H
\RP EWRCH DGYHUNHP HUWRULQ RUP DIRQ\KDIGRABIXULHIGR URZ H IV CESURYID

1 REWFVERONMKAIRY 7 KHSDWHYKHIHR KDYHSDWASDMGNRQ® LQWHQHRIDIRQDQGANWGY R \MY
$ JUHP HQWV, QWHHHQADQLP ELIXW RUTXHANRQR! LQMMRULQM SABIRQDUNAY \KV/$ JUHHP HQAKDTDEHFRQMKHG DV GG
QO B\ \WHSOMH/KHHR DG QR SUAKP SIRQRUEXE-RR SURR \KDTDUMHI DYRUQ) RIGMDYRIQ) DY SDWE YILWWHR WH
DAKRIKIS R D) SIRMRQVR \KV$ JUHP HQV

$SIRDY 8 QBWH SUAMD SIRNMGEKHHOWRWHFRQADY [ CSSURYDD FRQHAZ CYHURUADIY CRNRQ
R $ JHONRUWH/ HIGHYZ W UASHRAR DD P DAWDAMKH\KEMANR \MLY$ JUHHP HOARUWHRIMH) LDGAQ) ' ROXP HQNVP DL EH
JUDQAGRUZ WKHTSE. $ JHQADQG\KH/ HOBHWLOQWKHUVRB! DG CEROMM GVAUANRQ DG FUHAVWMNGIP HOV

$ P HYP HOW 5 HIXUWHG/ HHY . QM) HIGHI0 DAY

D 1 RCP HIEP HQAP RALLFDIRY WP LCDMRQRUZ DYHUR D) SURVIMROQR \KLV/$ JUH-P HOARUDD)
RKH) LDAQ) " RAXP HWQR CESURYDORUFRQHAWHIXQE-U RUDQ. FROHQAR D G-EDWMUHE. YRURZ HAKHMURP  LQHIFK FDH
RKHARDQP HIP HQN Z DYHY CBSURYDW RUFRQHQIVGHP HGP LQMMIDCE. $ JHQW WKDEIQOD HYHWEHH | HRAMHXQBMWAKH\CP H
\KDTEHLQZ UM DOGMIGHGE. %RURZ HJ'$ JHNDQGWH
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5 HIXWHG/ HIGHY ([ A-BWDAHWRWWIQFONH E EHBZ  DOVWKAK CP HIEP HQV P RALLFDARYY \MUP LDARQ/RUZ CLYHY/ UHTXULIQ) \KH
FROFQIR \KHE/ HOGHY \KDUIXUHWHZ UMK FRQHQIR 5 HIXUWHG/ HOGHY

E 1 RCP HIEP HQAP RALLFDIRY WP LGDMRQRUZ DYHUR D) SURVIMRQR \KLV/$ JUH-P HQARUDQ)
RKH) IDEAQ) " RAXP HUWKDDXQBWIQZ UMY DGMIGHSE $ JHOAQGE HIFK/ HIG-UAWA® DIHRMG\WHBE L IGRUDHRU
GFHDHWHS SSTIFCEGI&RP P W HWR [0 / HYGHU Z KIFK KDOEHGHP HS\R O HAWDD HIGHY 1L BHBAHWHSUCASICR RADM
R LQMMAMRODQ 2 EQIDARQRIMHIP RXQAR DO 1HV/SD CEGIKHIXQEU (1L SRUSRGHWHGEDMI L] H5IRURUZ DYHDQ SD P HOWR
SUASIIR RUQMMMRODD &UHAW [ WMRQ RUDQ | HAVRUHP EXWHP HWRE@I DARQKHIXQEU LY UHBDHDTRNXEWERMD DD
R WH&RIMIDO RUFRQHAMR DWBQUHUR DO R \KH, QMBRXDOBURSHW [QHIFK FDH H AF-BWDVRKHE IVHH SKO SHIP IWHGLQ
WH) LODGAQ) * RAXP HOV Z KIFK \KDEHGHP R O HADD HIGHY Y \KERBDMWHOHRJIWDMGLQI DYRIR $ JHQAHRXUQ) \WH
2 EWDIRY/ Z KIFK \KDOEHGHP HE\R O A HIGHY H A-BAD/RKHZ DMHSUIRNGGEHBZ YL UHBDHD&UHAVBOW | RP RU
FROHQAR D& UHAVB DMV DL QP HONRUGHBI DARQR KK & UHAVB DM REQ) DARQY KHXQEH DG XQEHMHRKH) LODAQ)

" REXP HQVRUDQ * XOUDQRUIURP IWIXCLIQIV R \WWH2 EQIDIRQY Z KIEK \KDBEHGHP HE\R O HAV® HGHY RU YIL [P HXG

PRAN \MP LDMRUZ DYHWWMY6HAIRD E RUKHGH LQURDR 35 HIXUWHG/ HIGHY RP3WR5 DBGKOH RUIQD RMHUSIRYIMRY
KHIR \SHAL\ LG WHQ®P BHURUSHIHQEIHR / HIGHY BTXUHG\R CP HOG Z DYHRURKHZ MAHP RAIN D) WKWKHIKQE-URUP DNH
00 GHMP LCDIRQRUIWIQAI). FROHQMHIXQE-U Z KRAMHFRQHAR HIFK/ HGU ) RUSKERH/R WHIRMIRQ) (R/ HGH\KOD
EHGHP HSOIHRMGE L Z OYHUR WHLP SRUMRQR WH' H DX@% DMRUP SRUMRQR WH' H DX@% DM RQD DSRMROR WH

2 EWDARY/ L ZDYHR WHOFFUOOR @MAKOUHY UL Z OYHUR OQ [HHVRBOD SD CEGIWRS JHIXQEHMH) LDERQ ' RPXP® HW
LY VERGCDIROR DOHRIWMELQIDYRUR $ JHWSIRGHGWDAKAK \WER BQDNRQLY @P WAGAR HTXLSP HUWEHQ | ((DR-GE D
MLGSOW SIRMAQ 3HP WG, QE-EWEHY 1 REMMEGEQ) 0) SRIMRQIQWMVEHRAIRD — \RWHFRQMY QRLP HXP HQV

P RAILFDIRY WP LODARQRUZ DYHUDH HAMY) RUP R LQ) \WHUIKWRUREQI DIRQ/R $ JHWHIKQEHKDTEHH | HARYHXQBW
VIQGE $ IHMDQGWHS HIXUWHG/ HIGHY

F $ JHWKDECRA DAV Z UMD FROHQAR D). GHYIDNRQRUGHEDWMUHE. %RURZ HURUDQ &UHEW
300V IURP WHSIRYIMRQVR $ WFG!  Z WNRXVWKH SURLZ UMK FRQHOAR \KH5 HIXWHG/ HOGHY 5 HIXLWHG/ HOGHYAKDTGKDYHWH
WKAR GRS JHWRVINADY CARQGHAUE-GIQBHAIR)  E 8 SROWHRAPUMIFHR DQ ( YHMR ' HDXOV$ JHINKDTGKDYH
WHWKWRH HAVHDQ DYGDOUP HIWVHHHF-GIQEHARD  Z WNRXWKHZ UMKMDFRQHR 5 HIXLHG/ HIGHYI RTBZ LQ) WH
RPXUHFHR D3 ( [ LIHWRILRXP WEQRH  DVGHIGGEHBRZ  $ @P DARLYUHTXLLIQ) \WH\DM CRNRQRUCFF-BIGFHR $ JHIAMQWH
GHIQWROR 6XERGCDMS' HEWKDT XUNHUADUHH\DIN CRMRO DG CR-BBCRHR . HIFK 5 HIXWHG/ HIGHU $Q U HIHFHIOWY
$ JUHP HQAR DQDEFFDARQEHE HORMDUQ) B WH/ HIGHYR DO WKWLQMMKRUREQI DIRQ® IDEED * 2 SIRRRWRDD” RUQ
P LOUMIP VAKDIIUH HAR 3UR 5 DIUSKDUHXQBWH SO SIRMGHGRMHZ M $ VXHELOWYEHRANRY 2 ( [ LIHIARLURXP WIFH

P HIQVDQ HYHQNRUFLLRXP WBFHWDMOWHU-DRIEGIMGIP HYR $ JHOAMP P LGHR® \KU-DAMAKHOELON R $ JHIWR UDT] HXSRQ
DORUDQ P DMIDCERMRQR \WH&RIMMBDOKFK D/ Z LWRXIP MIRQ | UDXGXBRABP RYDOFREAHDE HOAMRUCEARQP HOMHIR
GHIANRQRUP DMLY DAMWHIR - RUIDOUHR %RURZ HID WU DRIEGIGHP DG\R P DQEIQRUHQAMMDGHTXOMFD MOV
IQXUIDFHARHIIH RUZ KIFK LQWHMGIP HOAR $ JHIMWFRXT BAXENQDP DMIDOAP LQMRQLQYDDHR \WH&RIDMAMEO

YRURZ HJ/ [CAQY || \WHHIVP RHWDQRH  HIMY FRP SUMCQJ %RURZ HJWHD D DQ %RWRZ HUP D
CAMY MQI® UHTXHWAR UHEW] [ WMRQVKHIKQEU E HIFK YRURZ HUKHBE, DESRIQMWHRMHUDY DI HOWVRWHRMHLI RUDESXSRHY
KHIHKQEH LFOQQ) Z WK UASHRMR WXV & UHEW) [ WMRQVKHIKQEHU F HIFK YRURZ HMDOEHNLQW DG \HYHID REQIDAG
\RSD DIGSHIRP DOREQIDIRYXQGHMWH) LODGAQ) ' RAXP HOV LFOAQ) BXWIRWIP MAMGWR WHREQIDARQWR USD. CIOS.UHAW

([ WMRQ/P DEHKHXQG-UDQG DORKHZ EQIDIRY/ UHIDEBWR Z KIFK YRURZ HUCRMOD UHFHYRADG&UHEW [ WMRQY D/LL
HOFK YRURZ HJAUA® UHFHYHGDORUHAW [ WMRYY DG G HFK YRURZ HIZOYHY DO \KUAMKLS GH HOHY DYDLOEGIWR WK
WHERGHRUD) RKHUCSSOFCEGIQY DG DO WKWRUHDAUHWH/ HIGAYRUS JHOAR $ SURHHGDIDQANDD 9RIRZ HURUDD
RMHUSHIRD % SURFHHSDIDQWIRUH KDAIQ VHRXUWY RU & SXUKHDQ RMHUBP H3  7KH/ HOGHWRUS JHOWP D H HRVHRUGRW
H HAVHOIQ WKWRUWP H3 WH KDHDIDQWMIQ &UHAVBOMY RUDD VHRXUY LFOXAQ) WHUWKWR I RIFRHE. MARDIRUGRQ
MEADOOB! LQIFFREDGFHZ WKKHWLP VR WH) LODCAQ) ' RAXP HOVZ LKRDH HAMY DY RKHUS. UHAVB DMV ACELOW RUDQ / LHD
DIDOMI) RKHIEUHAVBOWMIDAHN 1 REMMIEOEQ) DY RKMHUSIRYIMROR WY$ JUHP HIWRURKHUUHDAME GRRP HIWXQIMOAH
LQGEH HOMEBISD P HMIQFDK LQI XTR \WH2 EQIDIRY/ RAHMDQLCRROMLGE-P QUY REQIDINRYYI RUZ KIFK QRFTIP
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KD/\ FABHHDP D3H OQG\MP LCDMROR WH$ SSIFTEGI&RP P WY HV HIFK YRUWRZ HULLAYRADED Z DLYHY DU KWWKDAMP D, KDYHDW
@2 RUIQHXAW LFOGQ Z WRAWIP MMRD) D) @¥ \KEURIDNY Y%RURZ HUWR WH WKW R WH / HIGHY DG $ JHAKQGHUWLY
$ JUHP HOMRVHHN FRQMEXIRY LQE-P QIIFDIRQRUD) RKMHUIRP R UHP EXUHP HQVURP [Q) RAFLEUWHEVBOWY RUDD. RKHUBHIRD
Rz RUKHID\WMUSUP DUO ROVHFRQEDWD CEGIIRUDQ R WH2 EQIDIRYY 1RUIQ) SO P HOWP DGHE! Q) &UHAVBDMY Z W UASHRWR

\WH 2 EQI DARQY LQ FROCHRANRD Z LW \KLY $ JUH-P HOARURKHLZ 1\H DQG DEDUI KW KDAMP LIKWKDYHWR EHHIWURP - RUVR SDMASDMLO

DD VHRXUMY | RUVWH2 EQIDARQ/D/DUAKOWR D) SD P HYWP DGHE! D&UHAVBDW Z 1\ URSHRR \WH 2 EQ DIRQY L FRIGHARQ Z LW

WY $ JUHP HWRURKHZ M $Q DIUHP HQASIRMAQ) |RULQE-P QULFDIRY UHP EXUHP HQARUDQ  RKHU DUDQIHP HOASURKENMG

XY 6HARO\KDDEHOX@OIGYRG || I SD P HOAVP DEHW D& BHAVB DY LOFRADYHONROR \MV6HRIRD \IKFK &UHIVBOW

\KDIZKRIGB \XEK SO P HQAQWWKWWRUWH/ HIGHY/ DQG $ JHADQG KK SO P HQWKDIEH SURP S® GHIYHHG\R $ JHUWRUDESTFDIRQ\R

\WH2 EQIDARYY Z KHKHUP DIMUHGRUXQP DU

5 HOXBIP HOW 7 KLV$ JUH-P HONKDEUHP DQLO! XA RUFHDQGH [ HANDQG FROMMH\R EHH | HFAWH\KRX®
DR SHIMRQRURKHUSURFHAQ) EHILGGE RUDJDQMDY &UHAVBOWY | RUITXGDIRQRURIDQ] DIRQ \KRX@GDQ &WHAVBDW
EHRP HIQRYHQNRUP DNHDQDALI QP HWRWHEHHIVWR 0) FUERURUFUHAWRLY RAVKRXGS DQLQMIP UHFHYHU UHRHYHU WHFRHYH
DQGP O HURAMKUANHEHCBSRQMG | RUDBRUDD \UJQUUFDQVEOWR ) &UHAVB OV DAVHN DOG\KDTFRQMMHR EHH [ HAHRAR
EHUHQWEAG DAKHFDHP D EH Ll DADQ WP HSD P HQADQGSHIRP DOFHR WH2 EQIDAR)Y RUDD. SDVWKHIR LY SXUKOQAR
DSSTFEGIQY. WAQEERUHSFGLOMP RQAMRP XWRKHE VHEHUARIGRUBMQGE. 0) REQHHR \WH2 EQIDARY/ Z KHAHJ
DVDI UDXGXBQABUH HHIFH UYL CEGIWEQORANRQRURKHZ VA DIDAKRXIK KK SO P HMWRUSHIRUP DOFHKOGQRABHDP DCH |, QWH
HYHQARDAZQ SD P HQAVRUDD SOVWHBR LVUAAQES BOEHE WMRUGRIMMOHG \WH2 EQIDIRQNKDTEH HOXBMG DG GHP HG
WBAGRD B KK [P RQMBIGDGRAR MAQGES WA BMRIHGRUIMMGG

86$ 3575.27 $ AN RVIFDIRD $ JHIWI RUMHD DIGQRARQEFKDDR D) / HIGHU DOGHIRK/ HIG-U
KHIHE. GRIVLVHIFK YRURZ HAND/SXXOQARWHUATXLUP HOVR WHS 6% 3$75,2 7 $ PMWYUTXUHG\WR RBEIQ YHI\ DOGUHFRG
FHABQLQ RIP DNRQ DG GRAP HABMRQWDAGHINLHVYRIRZ HJ Z KLFK LG RUP DRQLGFOGH/WHQP HDQGOGEAMWR YRURZ HIDQG
\KFK RMHULQ RUP DIRQWDIZ LADTBZ. $ JHQNRUNKFK / HIGHU DY/CESOFCEG! RIGHM YRUWRZ HUQDFFREDFHZ LW \KHS 63
375,27 $FW

$* (17

_$ SSROF HONGS XKRU DAROR! $ JHOV ( CFK/ HGAUKHIR LWHYRADE® DBSRQN GALIQDMVDG
DARRU] H/$ JHQARVENH\KAK DCRMRQRQLWEHKDD XQG-UMHSIRYMRVR WLY$ JUHP HONDQG HIFK RIMHU) LQDGALQ) ' RPX® HVWDG\R
H HIAVHVXAK SRZ HYDQGSHIRP \KFK GANAY/DYOHH SUAL® GHBIDMGWRIVE WHWMP VR \MY$ JUHP HUWRUDQ. RIKHU) LODGAQY)
" REXP HMRI HMHUZ W \KFK SRZ HYDYDHUDRIED LGAGIBOKHMR 7 KHSURYMRQVR \KLY$ WFGIDUHVRBI | RAHEHH IWR
$ JHQNQGWH/ HCHYDQGQRHR & UHAVB DM/ GRUDD. RMHUBHYIRQVKDIGKDYHDY UWKWDVDWLLGSOWY EHHLADY R 0Q R \WH
SRIMRY/KHIR 7 KHGMA/R $ JHINKDTIEHP HKDQFDCDOG 06P LQVADAYHIQ@DMH 1 RELMKBIEQ) D) SIRMERQVRWH
FRQMDY FROBICGHSHOHZ KHHKHIHQRUIQDD RMHU) LDGAQ) ' RAXP HOAS JHQNKDBGRADYHDI). GAMYRUASRUELONY H AW
WRHH SUAXO® VHANVRIMKHHOQ QRAKDES JHQMDYHRUEHGHP HORKDYHDQ 1LGADY WHIMWROKLS Z W D) / HIG-URUSDUASDON
DGR STHEFRYHIQN | XQRIRY/ UASROIELMNY G/ REQ) DR/ RUCCEMNANKDTEHUIGLORWLYS JUHP HVWRUDQ RKMHU
) LDAQ) " RAP HWRURKHZ WHH A DOWS JHV:  WKRAWEP (MY \WHIHHDDI R \WHI RFIRQ) VFOMIFH WHXHR \NHWP
2 QJHVKHHQDGLQWHRKH) LDGAQ) ' RAXP HWZ I UH HIHIHVR'S JHAY QRAQMG-G\R FRQGRMDQ 11GADY RURKHLP STHGE
RUH SUAW REQIDINRQ/DUMQ) XQGUDIHR GRAMCHR D) CSSIFCEGY [Z , QAMIG VKFK WP LVXVHGP HIHD D/DP DIWUR P DUV
PXVRP DG LVIQMIGHE\R FU-DMRUUH GRARQD DQOEP [QMADLYHUHDNRQKLS EHE HHQLOG-BHIGHWRQATRIY SOMKY © WKRXW
P MY WHIHCHDDW R \WHIRWIRQ) $ JHIWKDEKDYHWHVRBIDQGH FOMYHUWKWIE DAKRUMY \RWHH FOMRQR WH/ HIGHY
DOGLVKHIE, DAKRU H5 \R D CRAD/FRODMICDY HQVRUS JHQAIGG HIFK /- HIGHUI RUSKUSRAVR WHSHUHRIROR DOTHVFUDAMGE
\WH) LOOGRLQ) ' RAXP HOWVDQG DORMHUSXSRAVMBAGWHHO E P DIIH \KSHYVHOQGRMHZ MHG-DIY W \WH&RIDMIO F \BNH
\KAK RMHUCANRQDYLY GHAHWDY . RUGHMLTEBIVR P DQEQWWH SHIHRANRQ DG SURIMWY R WH@HDY/FUHDMG RUSXERWWGVR EHFUDMGE\
WH) LOGAQ) ' RPHONV G H F-BWDVP D EHRAHZ MHVSHRILHGLOMY ) LDGAQ) ' RAXP HAWH HIAVHDTUP HAH/JILYHQ\RS JHQW
DOGWHRKH HIGHYZ 1W UASHRAR WHE RTDMDO Z KHAMHUXQEHWH) LODCAQ) - RAXP HQV DSSIFCEGIQY. RURKHZ MHDQG H
H HAXMDQ. TP HIEP HWFRQHNRUZ CYHUXQEHMH) LDRQ) ' RXP HWRQEHKDOD R [0 / HIGH MDDV FROHDAGLO
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Z UMY \R KK DP HIGP HWARQHQARUZ CYHU SURMGHG KRZ HyHU WD JHAKHBE, CESRIQV DAWRU] HY DG QUHRWVHIK / HGHR
CANDY FRTDAMDOWE DI HQVRUS JHOADQGWH/ HIGHYI RUSXERHY/R \WHSHIHANRQR DIIHDY/Z W MSHRAAR WHERIDM DD LGFOXQAQ)
D0 G-BRUWFRXQAP DQEGHEE. D&UHIAVBOWY Z W DQGFDK DUG&DK ( TXYDBQVKHBE, \KAK/ HIGHJ OGP D IXOKHUDAKRU] H
DOG GUHAWKH/ HOGHY R \ENH | XUKHUCRNRQY D/ FRADMIOXE. DIHVI RUSXERH/R HIRIAQ) \KFK QHYYRURKHZ IVH\R WD/ HWH
&RUDMDOEMAAKHHR\R $ JHOADQG HOFK / HOGHUKHIE) DI UHHVAR VENH VKK | XUIRHUCRNRO/ AR WHH \WAVDOG RQD WRWWHH WOMR
DARRU HDQGAWRMS

EXFHARUS JHW

D $IHIWP D DA WP HDALIQIWWIKW SRZ HY SUMGIH/DQGGMAVKHIHKQEHAR L DRMHJ

/ HG-URUDDS$ | LADMR $ JHIWRUDQ / HIGHURUDD. $ SSURYHG) XQG RU IL D 3HIRQWRZ KRR $ JHOMQUWFDSCAW DvD/ HGHU
KD/DMIGHS RUZ LADAIQ LOFRIMGANRDZ WM \KFK DALIGP HVWR DIHR WKWKHIKQEU IULWSHFHY  RUPRMR \WHE&WEW
([ WMRQVRUS SSTIFCEGI&RP P WY HIWVWHKHISE\ $ JHWVLQIWFDSCAW DVD/ HIGHU LOHIFK FDHZ LWKRXVKHFRQHR \KH

| HIGHYRIRURZ HU ) RTBZLQJ D) \WKAK DALIGP HOAS JHQNKDI LYHCRIFHR WH/ HIGHYDQGYRIRZ HU $ QDAMIGP HB. $ JHW
SAKCQMR\KMVAXEVRIRD D \KDICREHGHP HEDUALIQDIRQE $ JHOVRUSXEREVR VEVFRIR) E BHBZ

E © AKRAIP LMY \RHUIKWR $ JHWR GHALI QDMDQ DAL GHHSXUXOQMR \XEVHAIRY D CERYH
$JHUWP D DAIQ WP HILYHQRIFHR WU QDMRQWRWH/ HIGHYDQGYRIRZ HJ 8 SROQUFHSIR D) \KFK (RIFHR UALICQDIRQ
5 HIXUWHS/ HIGHAW\KDTKDYH\KH UL KVWR CESROADNKAFHARUS JHOV | QRAKFK \KFRHARUMKDTKDYHEHHQVR CBSROQMGE 5 HIXUWLHG
| HGHY DG KDEKDYHDFR-BWG VKAK 5SRO HUZ MMOWMD 96MGHY D VO WMHUAMIQ) $ JHQNLYHVGRIFHR! W
UAMIQDMRD \WHOWHUAMKY $ JHOWP D RQEHKDD R \WH/ HIGHY CESROADNVKFFHWRUS JHOVSURMGHS KRZ HHU WD $ JHONKDD
R YRURZ HUDQGWH/ HIGW\KDACR 3HYRQKDY CFA-BAMG\XAK CESR QA HOMMHQ\KFK UM (DIRQVKDOXRHAHBWEHRP H
HI HAWHLQ CFFR EDGRHZ LW \KAK CRIFHI R $ JHOARDICR 3HYRQKDY CFAHBMG\KFK CESRIQN HAIG | URP 0G| RTBZ 1Q) GHIYHY
RO\KKQRIH L \WHUANIY $ JHONKDOEHGAVKOUIHSIURP [W G DG REQI DNRQY KHIHKQEHUDQG XQEHMWHRKMH) LCDCAQ)
" RAXP HQV DOQG L DISD P HQV FRP P XQFDIRQY/ DG GHMP LODIRY/SIRYVIGHG\R EHP DEHE. R RAMURXIK $ JHINKDIIQAMGEH
P DCHE RARHIFK/ HEHUJAWR® XQMKAK WP HDV5 HIXUWHG/ HYEHY CESRIQADNKAFHRRUS JHNDY SURVGHG | RUCERYHIQ\MLY
WEVHRAIRQ E

F 8 SRQ L DQDAMIGP HYSEHP WHGE, \WEVFRIRQ D [ERYH RU L WHOFR-BWGFHR D\XAFHARY
DBSRIQR HADV$ JHVEXUXDQAR\VEVHAIRQ E CERYH \KFAK \KFFHARUMKDIDXARHHGR DG EHARP HYHUAG Z [ DEIR| \WHUIKW
SRZ HY SUMGBIH/DQGGANY/R \WHUANIQ) RUANKG $ JHIAVDQG\WHUANMIY) $ JHONKDOEHGMVKDOUHSGIURP DOR IWGANY/DQG
REQ DINRQY KHIKQEHUDGE XQ@EHMWHRMH) [DEAQ) ' RRP HQW LI RADDHIG. GVAKDUHSWHH URP DY SURMGHGCERYHIQWLY
VEVRIRY F 7 KHIHVSD CEBIE. YRURZ HAR DAKFFHWRUS JHWKDTEHWKHVEP HDVWKRVHSD) CEGIR W SUHEHFHARUXQBW
RNHZ VHDI UHHG EHE HHQURUIRZ HUDQG VKA VKAFHARU- $ [WUWHUANIQ) $ JHAVUALI QDMRQKHIHKQEHUDQG XQEHWHRKHU
) DEAQ) " RRP HW WHSIRYIMRQ/R WLY/$ MFGIVKDTFRQMMHIQH | FRNVRAWHEHH IWR \XFK UANIQ) $ JHIADQGIWAKE DIHONLQ
UAGHWR D) CRMRQABNHDRURP WG\R EHVENHDE! [Q R \WHP Z KUGIWHUANIQY $ JHQAZ DVIRIMY) RUZ DVFRQIMXQ) \R CAADY
$IHQV

' HPIDNROR ' XMWV $JHMWP D H HXMDQ R IWGMEXQEHMLYS JUHP HOARUDD RKH) LOOCAQ)
" ROP HR RUMURIK W RUWS | LIDMA] DJHV HP SB HVRUDNRCH V 1Q | CRNDQG\KDEH HQMBG\R RBBIQDG UHD XSROWH
DOMFHR FRXQHIDOG RMHUFRQXAEQIVRUH SHWFRFHQQ) DOP DY SHYBGQ) WRAKFAK GANY $ JHIWKDDRAEH UASROUE® RU
WHHQHFHRP MRGAER D) THYRIDMH 1O | IFAKDAMYHBRVIQWHIEVHFHR JURWQHIQHFHRUZ LOXCP WRGEN
$Q WK 3HIROWRZ KRP $ JHEHBIDM/DGW \KDOEHH IWURP WIVS WFG!  \RWHH WMBRNGGE. $ JHW

[ LAV R $ JHON ( [ AH-BWDVRMHE VHSUIRIGGKHIHO QR3$ JHNG HDMG3HIRG  D/GHIQHS EHBZ
\KDID D EHACEGI RUDQ) CRARQVIN-DRURP MGV EHVEN-DE! [ R WHP XQEHURULQFRQGHAIROZ W WLY$ JUHP HVWRUDQ RKHU
) IDAQ) ' RAP HUWRAHWDQLRAIRQY FROM SIAMGKHIE,  H FAFBWRUWRZ QJURW QHI @I HIFHRUZ LADXCP VFRIGANQFRIGHIRD
Z LN IWGAY/H SIHAO VMWVRW KHHO RJ E EHUASRMERIQD) P DYHARDQ / HIG-URUSDMASIQVRUDD UFMIDWBRP HOV
UBUHBINRQRUZ CUDQIV P DGHE\ ) &UHEVBOWRUDQ RIFHAHIR FROEGHSKHHORUQDD RKH) IGDAQ) ' RAX® HWRU
QDY FHWIFDM WERW
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AP HONRURKHIGRRXP HAH HUHG\R RUSURVGHG | RULQ RUBFHYHG B $ JHWQEHURULQ FROGHANRD Z W \KLV'$ JUHHP HOARUDQ)
RXHU) LODAQ) ' REXP HQWRUWH YOIAW H I HAWHIHY JHAGHHY HIRATEON ROVKIAHR R \MY$ JUHP HOARUDD. RKHU
) DAQ) ' RXP HOMRUIRUD 1DOUHR D) &UWHAWBDWY RUDD RMHUSOW R D ) LDEAQ) ' RXP HQAR SHURP LW REQIDIRYY
KHIXQE-URWHIXQE-U 1 R$ JHAB HIDAG 3HYRQVKDOEHXQE-UD) REQIDIRQWR Q) / HIG-URUSDMASDQAR DAHWEIQ RR LOTXULH
DV\R \WWH REHYDPH RUSHURP DFHR D0 R \WH DI UHP HOVFRQEIGHG LQ RUFRBMRYVR \MY'$ JUHP HOARUDQ. RAHU) LDCAQ)
" RAXP HQVRUWR LQUSHRKH & RTDMIID RMHJSURSHWNY RUERRNY RUBFRG/R DD &UHAWBDW RUDQ. $ 11IADMWHIR  7KH\MP
3$ JHMG HDWG 3HORY P HIQV$ JHOMRIHAHUZ W IWS$ | LODAY DOG\WHR | IFHY ALHARLY HP SR HY DIHQV DOMRY DXGRY
DOGDMRCH VIQ | TRAR VKK 3HIRQY SURMGHS KRZ HYHU WWDACR'$ JHAS HIDMAG 3HYRQ\KDGEHDQS | LADMR %RURZ HJ

SHIDFHR $ JHOV'$ JHINKDOEHHONBG\R UHD DG VKDOEH! X SIRMRMGLQUHDLQ) XSRODQ Z UMY
FRP P XQFDIRD I @DMH BAROMRY UHSUHHRBINRD CRIVH FROHNVFHMYLFDAM O LEDYWBWHU \MBIWP | PP L1 WB| RU
WBBKRGHP HADIH HBRURQE P DICP HADIH WIRAP HONRURKMHUGRRXP HWRUFRQHIDNRQEHIHVHGE, LR EHIHX.GHDQG FRUMAIOG
R KDYHEHHQMIQHG VHARUP DEHE! WHSURSHUSHYRQRUSHYRQY DG XSRQDGYLFH DG WIAP HQVR B DOFRXQUHD LFOGQ) FRXQHD
WIRIRZ HJ LQG-BHG-NAFRXQIQNDGRAMHUH SHWVHDRRMGE. $ JHIAS JHQNKDEEH! X MAVLHGLQI DA RUMHXMQJ \R\INH
D) CRIRQXQEUDN ) LOXGAQ) ' RAXP HQAD Ll \KFK CRMRQZ RX@ LOWHRSIQROR $ JHMWEHFRQAMDY \WR @Y RUM) ) LA
" REXPHQW E LI \KFK DRIRQZ RX@ IQWHRSIQROR $ JHWH SRHS JHOARDD) SRMMNOITEON XQEUI) Q7 \WIMMRJ
WIXDMRQRU F L $ JHYNKOERVLIKKDYHUHFHYHG\KAK DGYLFHRUFRGEXUHIAHR OO HOGHYDVIVGEHHP VOSSURSUDMOGS 1 WR
WXV VKD LIAEHLQE-P QULHGVR LMD CRIRQE, \WH/ HIGHYDIDQWDQ DG DONCEMN DQGH SHOHZ KIFKP D EHLGRAUWG
B VB WDROR VINGQ RUFRQMXGQ) W\INHDD \XFK DRIRQ $ JHIWKDTIQDUFDAHVEHIX® SIRMAMGLOIANY RUQUAWDQQ)
IRP CAMY XQGEHAY/S$ JUHP HOARUDD RWHU) LOGAQ) ' RAXP HONQ DFFRUEIFHZ W DUANXHWRUFRQHAR DO HIGHY RU
5 HIXUWHG/ HIGHYZ KHHDARRU HEKHIHQ DOG\KAK UWNHAMIOED0  CRARQVINHD R LOUHWR CRVEXUXODAH MR \KDOEHEQAQ)
XSRQDIKH/ HEHY

1 RIFHR ' H DXV $ JHINKDDRAEHGHP H3\R KDYHNGRZ GEIHRUGRIFHR WHRFAPAUHFHR DO
" HDXOUGERY YHUR * H DXOWXQBWS JHIWKDEKDYHUHFHYHE Z UMM QRIFHI URP D/ HIGHURYRURZ HJ GARUELQ) \KFK GH DAV
R YHVR * HDXOV JHYZ LRI \WH/ HIGHYR IWUHFHSWR DD WK QRIVH ©  KIBIDD( YHR ' H DXODYRAPXWHG DG LY
FROMXQ) $ JHOWP D EXVWKDIDCRAEHREQI DMGWR. VBNHVXAK CRARQ RUUH LDQI URP VBN VKK CRNRD Z LW UASHRAR\KFK ( YHQV
R HDXOD/$ JHINKODEHP DGYMEBIRIQWHERAMQMIIMVR \WH/ HIGHY LFXAQ) Z WKRWIP MIRD \DM CRMRQR RKHU
VXU LOMBMN @HQYRUHIPXP EUDGRHY/RQWWHE RTDAMDOCRASHP WG XQEHAH) LDGAQ) ' RAXP HW SD P HWR \Bf H/RQEHKDD
R %RURZ HJRUDD RKHUS.UHIVBDWY SD P HMWVR OQBRB/ Z DUHRXHP 0D EDGH/ DG RMHUBHIRQ/LQSRAVHMRQR \WH&RIMMIO
DG RKM-UCRNRQ/AR SIRMANIQG\D HI XOLGWHE RTDALDO DG CRIRQY Z L\ UASHRWR LOXUDGFH FTLP VI RUFDAOSV HYHOVDH HRANY D
&UHAVB DLW DG RAWH&RIDMID

&AW HAMRY ' WFRKHR . QRP DIROE $ JHV ( DK/ HIGHUIANGRZ GGIHAKDAR S JHG HDAG
3HYRQKDVP DEHIQ UBUHQENRORZ DDV \R IMWOGG\WWDAR DRE. $ JHOAHIDWAIN-D LFOGQ) D) FROHWRDGG
CFAFBNFHR D) DALQP HUWRUBHYEZ. R WHDH OWR %RURZ HRUDY $ [ILIIDMWHIR  \KDOEHGHP H3\R FROMMAMDQ
UBUVHQBINRQRUZ CUDQVE\ 0O $ JHE HDAG3HYRQW DY / HIGHUDARDY P DIWU LGFXAQ) Z KHKHUS JHWS HIDAMG3HIRY/
KDYHQWFERHG P DMIDOQ RUP DIRQLOWHUSRIAMRY ( TFK/ HIGHUUBUAHOMRS JHOAKDAKDY LOG-BHIGH® DIGZ LWKRAW
UHIDGFHXSRQDQ $ JHE HIWG 3HYRQ DG EDHG ROVKFK GROXP HW DL RIP DARQDYIVKDYGH-P HEC5SURSUDM P DCHIWRZ Q
DSSUIMICR  DQGLQMHAM DIRQLQR WHEXMGHN SIRGHW RSHIDIRDY SURSHW | LCDQALDODQG RMHUFR AR DG FUHAT RWCHWR
\WH& UHEVB DM DG DOCESIFTEGIEDQN RURKFUBIXDRY / TZ VUHDY \RWHWIQLFMRYFROM SOAGKHIE. DJGP DCHIWRZ Q
GRMROWR HOAIQRWLYS JUHP HONDQG\R H WG FUHEVWR YRURZ HUKHIMXQG-U ( CRK/ HIG-UDBR U-SUAHOM\KDAVYE LGD
|E-BHIG-R® DOGZ WWRAWHIDFHXSRQDQ $ JHB HIWMG 3HIRQ DG EDHE ROVKAK GRAXP HIVDQGLGQ RUP DARQDYIWKDDGH-P
DSSURSUDMDAKHWP H FRQMXHWR P DNHIWRZ QRMHAWIEOMY CESUIMIY DG G-AMRQY QNG RUGRAMING) CRIRQXQGHALY
$ JUHP HONDQGWHRNHL) LODGAQ) - RAXP HQW DOG\R P DNHVKAK LOYHAM DINRQY DVIVEHP VQHHAOY WRIQRP IWHD DARWH
BXAMGHY SIRSHAW RSHDIRYY SURSHW 1 LCDQRDCD0GRKHUFRQEMRQ DG FUHAT RWLGHWR %RURZ HJ ([ FHBWRUGRIAHY BERW
DOGRKHIGRRAP HOVH SUAK® BNXLHGWR EHIXUMKHE\RWH/ HIGHYE. $ JHYKHHO $ JHNKDORAKDHD) GAVRU
UASRQELONV R SIRVIGHDD / HIGHZ WD) FUHAVWRURKHULQ RUP DNRQFRFHOQ) \WHEMGHY SIRSHFW
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RSHIDMRY SURSHW | LQDQA.OCONE RKMHUFRQAMR) RUFUMHAE RWGHVR D) &UHAVBOMY Z KK P D FRP HIQR WHSRWHMERQR DQ
$ JHAB HDMG3HIRQ

Q3P QUADNROR $ JHV:  KHKHURUGRAKHWIQLAMRQY FROAP SIAGKHIE DHARQMP P DMG HIFK
| HIGH\KOODAHYHIDD D06 SIR IDBEDHG ROIWUASHAIYH3URS DIFGKOM LGP QL\ XSRQG-P DOGHIK $ JHIAE HDMG3HIRQ RWH
H \WOARABP EXHGE. RURQEHKOD R %RURZ HIDQGZ WWRAWWIP W) \WHREDIDIRQR %RURZ HARCR\R DG KRTS KO GWHIFK
$ JHS HIAG3HIRQIURP DOGDIDQINDY DOGOM QG-P QULHG/ ICHOWA Z KIFK KDBRAMGFOGH®IOCH SHOHVR $ JHONMPXAUHG
LQFRQCHANRDZ LK\WHFBALQ) R \WHWDQLRAIRQYFROM SDMGE. WIS JUH-P HOMGPXUWHGE, IWSURIGHS KRZ HYHU WDIR/ HIGHU
\KDOEHOCEB! RAMHSD P HOWRDD $ JHAS HDMG3HIRQR DO SRWROR \KAK, QG-P QUIHG/ ICEMMARWKHH \WGHMP 1GHGLO
DMGIP HOAB DFRXWWR FRP SHAQWMUMGRMRQVR KDYHUAKEMGT URP \KFK $ JHNB HIDMG3HIRQVRZ QJURW QHI QHFHRUZ LEDXO
P LMARIGPWSIRIGHS KRZ HrHU \WDACR CRMRQVENHDLQ CFFRUEDGFHZ LW WHQLHRANRO/R \WH5 HIXWHS/ HBHWAKDDEHGHP HO\R
FROAMDAMJ URW QH QI HIFHRUZ LODXCP VFROGEWRUSXERH/R WIVEHRAIRD ©  WRAIP MBINROR WHIRMIRQ) HIFK/ HIGHAKDED
\HYHIDED DQGSUR IDBEDHG ROIWUASHRIYH3URS DIFGKDH WP EXUHS JHOAKSRQGHP DOGI RUWUDSEGIKOUHR D) FRIWRURXW
R SRANHAY SHOAMY LFOAQ) 3URMARYHS GYDGRHY/LGRAUMG DNMMWHFBRMQ) R \RHWDQORAIRYY FRQAP SIAGE. \KLV/$ JUH-P HQV
(PABGE $ JHQMQLWFDECAW Dv$ JHQMIGEQRADYD/ HIGH LQFRQQHARDZ MK \RHSUHSOUDARY H HRAMRY GHIVHY
O LQWDARY P RAILFDIRY [P HYEP HWRUHD RUAHP HOAVZ KHHARURKIK GHIRMDIRYY I DCBRFHHAQIVRURKHZ M R RUGIDO
DOMFHIQUASHAIR UIKWRUUASROUELDIAYXQE-U WVS$ JUHP HOMI). RKHU) LOGAQ) ' RAXP HUMRUI). GREP HWRQMP SDMGE
RUUH HIBG\R KHHMOQ \R\KHH WD/ JHOAY QRABP EXUHG| ROVMAK H SHOHVE! RURQEHKDD R %RURZ HU 7 KHXQGHMENGY LQWLY
6HARQVKDIVXUYLYHWHSD, P HOAQIX@R \KH2 EQIDARYY \KHWMP LCDIROR WV$ JUHP HWIG\WHUALICQDIROR $ JHV 7 KH\MP
3 QGP QIUHG/ [EONY P HI/AWRHOEONM/GAIEGIQ6HAIRY) D DG6HARY — E

$ JHWOIW, CGVIGORLEAW : LK UASHAMR W& U [ \WOMRQY O LGR.DS \KDTKDYHWH\CP HUIKW
DOGSRZ HYXQGHWLYS JUHP HWD/DQ RKHLY HOGUDQGP D H HIRVHVKAK WKWDQGSRZ HYD/WRXIK IMZ HHMQR/S JHOADG\KH
WP V3/ HOBH) D53/ HIGHY LFOGHO LGROS IQIWIQAYIGOCFISIAW 0 LGRDS DOGIWS |IADAMVP D GGP RH W LOYHMD DG
JHHDD HYDHIQD) NQGR BAMGHVZ W D) &UHAVBOW DGR R \WHUS | LIDM/DQG0Q SHIRQZ KRP D GREMCHNZ W
RURZ QVHXUMI/R DD &UHAVBDWVRUDQ R WHUS |1LODAY DEDVLL 0 LGOS Z HHQR/S JHNIQGZ LKRAID GV VR CFFRXQV
WHHRAR/ HIBHY 0 LGOS DQGIWS | LIDM/P D CFRHSWHAY/ DG RM-UFRQIGHDIRO! URP D&UHAVB DY | RIVHYFHVIQ FRIGHAIRD
Z DMKKYS JUHP HUWRURKHZ VHZ WKRXVKDNG) VR CFFRXQVRUKH\CP HVRWH/ HIGHY ( DFK/ HOGHUDANGRZ B HWHSRMMID
FROCAVWR LQMMWEHE HHQO LGOS DVD/ HIBHKRTQ) QVSIRSRWNRDMIQMINVIOWHE AW [ \WMRQ/DQG0 LGA.CS DV$ JHWOG
H SUAO FROHOMK DUGZ YR/ Q) FOIP EDHGXSRY \KAK FROTEWR LQMIAN

$IHVD D) IGIBRVR &OP ,QFDHR WHSHIGHR R D) WFHYHIKS LORYHR QIXEIR)
EDQNXOM  URJIDQ] DIRQ DUDQIHP HYMDOWAR HOAVFRP SRUMRQRURKHUMGFDOSURHHEQ) HDIWHWRDQ &UBHEVBDW $ JHOW
LWHSHAYHR Z KHMHAHSUGASOOR DY &UHAW] [ WMRQ \KDIDNHEHGMHDQGSD CEGIDVKHHOH SWAMHGRUB. GROUDRQR)
RAHZ NHOQGLUASHAMWHR Z KHAHUS JHINVKDOKDYHP DGHIQ GHP DIGRQVKAK &UHAVBOW \KDOEHHIW®G DG HP SRZ HIG B
LOMYHURLOWKAK SURFHHEQ) RURKHZ M

D \R | LOIDQGSURYHDFXP | RAKHZ KRBICP RXQAR \WHSUCR.SDODOGLOMMMNWRZ 1Q) DIGXCEAGIO
UASHAAR \WH&UHAW] [ WWOMRQYDQG DIRKH2 EQIDNRQAKDAHRZ 1Q) DG XCEOG DGR | LBIVKK RKHUGRR® HQVD/P D EH
GHHWOY RUDGYMEBILQREH MR KDYHWHFDIP VR \WH/ HIGHYDQG$ JHQMGFOQQ) D) FOIP | RAKHUHDRIEGIFRP SHRDIRY

H SHQHY QVEXUWHP HQVOQGDGYDGRHYR \KH/ HOGHY DOG$ JHADQG\RH.UUASHRARYH DI HWDQG FRXQHCDQG DORKHUEP RXQNGHWH
| HIGHY/DOGS$ JHQNIBZ HGLQWKAK MGADDSUIRFHHEQ) DG

E \RFRIDAADQGUHFHYHDQ P RIHVRURKHUSURSHIV SD CEGIRUGHIVHIEGIRQD) \KFK FIIP VDG
R QUEXMWKH\CP H

DOG00 FXVRADD UHAHYHJ DAIGH WKMH QMR HNXHADRURURMHMP LOUR | LADOIQDQ \KFK MARDOSRAHHEQ)
VKHIE\ DAKRU HGE HIFK/ HOGHWR P DNHVKRK SD P HOWVR S JHADQG LOWH HYHARDY/S J HOWKDTFROHIAR WHP DNQJ R \KFK
SO P HQNAUA® \RWH/ HIGHY \RSD \R$ JHOAIQ TP RXQAGHI RAWH
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UDREIEDFRP SHADIRQ H SHAH/ QVEXUHP HIV DG DDRVR | $ JHIE WD HQNV DQG FRXQFDLGFOGQ) 3URMARMHS GDGRHY
7R\KHH \WIAKD/S JHIWVDOAP HD \RGR\R HIFK/ HIG-UP D [ LGIDFOIP UADNY \RVKFK /| HIGHVFDIP

SRMMITDOG* XDION0 DWY 7 KH/ HIGHYILHYRTED DAKRU] H$ JHIANDAVRSIRQ DGOV
AVFHIRY \RUHBDH D [0 &UHEVEOW DGO / HOROMD &RIDAMIOIQAG\WRRUKHBE $ JHIMQEUM ) LGAQ) " REXP HOW
XSROWHEDMWWDADT? EQIDARY/ RMHDOLGFKROMLQEHP QUV REQIDIRQY| RUZ KIFK QRFTIP KDA HABHHQP DHDQG0Q RMHU
REQIDARQ/Z KIFK B\ WHUMP V DR VKILYHWHWP LCDIROR \KLY$ JUHP HONGHKHIHXQEHUKDYHEHHDI X@ DQGLQEH HDUED
SOGIQI XADIGRS SSIFCEGI&RP P W HIVRURKHUREQ DIRQ/R DQ / HIGHM SURYLGHI XQBAR YRURZ HUXQEHMAYS JUHP HQN
UP DORWEDEQ) DQG E [Q / HYRQDY &RMAMIDKDAM DM HUMHE RAR EHWIM HIMGD/SDWR RIQFRIGHARQZ W D))

DO HUSHP WG KHMKQEHURUXQE-UDD. RIMHU) LDGALQY ! RAXP HAB SRQUANHWE. $ JHOADWIQ WP H DTY HIGHYZ LOFRQLLP 1Q
Z UMEY $ JHQARVDAKRINY VR UHBDVH LW LQALAINGD SOMEX@UNVSH/RULKP VR & RIDMDCEX KO KLY 6 HANRD

$ GOXHY 3D PHOV 1 RQ) XQ3Q) / HIAHY

D  $OMEY3DPHW I $IHMFHYHD) SD P HONVRAMHIFRQAR WH/ HIGHYRQRUSUR AR
DP 1H <RNWPH RQDQ %MCHY D $IHQNKOOED W HIFK DSSTEEGY/ HIGHMKAK/ HGV3URS DISKIUHR \KAK
SD P HUWRQWKFK 9%6MGHN D 1 $ JHOABFHYHVOQ SD P HWRUHIFFRXQIR \KH/ HIGHY DM DP 1H <RNWPH RQ
00 9%MGHW D $ JHQNKODED R HIFK DSSTAEGY HIGHMKAK/ HIGV3URS DIFGKIUHR \KFK SD. P HOARQ\WWHGH VOHMQHW
"D 7RWHH WMDY / HGUKDY/IDOGWRIXQGIQ &WEAW [ WMRD D1 RQ) XQAQ) / HGU  $ JHONKOTEHHBG\R WV
RI\WHIXQAQ) \KRWDODI OQMKDAL RQ) XQAQ) / HIBLIV3WR5 DBGKIHR DOED P HONUFHYHGI URP. YRURZ HJ

E 5 HMOR 30 P HW

L 1 $ JHIAED VOQLP RXQAR D/ HIGUXQGHMLYS$ JUH-P HONQWHEHIH RUH SHRIMRQ
WDADUHDIMG S P HIWDYEHHQRUZ LAEHWFHYHGE, $ JHOVURP D&UHAVBDMY DOGVKAK LHIDAGSD P HQAWQRAIHFHYHGE $ JHW
\WHDS$ JH/Z LOEHHQMBGWR UFRYHIXAK TP RXQMGFOGQ) LQMIFNIFFXQ) ROVKAK CP RXQADAKH) HEHIDO) XQB/5 DMIRARHI LIV
9BMQHN D DOGWHIHI WU DARHUDMRNHZ VHCBSOFCEGIR VKK 2 ERIDIRY |URP WA/ HIGURQGHP DOGZ IWRXWHAR |

FRQMFDIP RUIGAIROR ) NGG

I 1 $ IHUGHMP IGH/DAID WP HWDADD [P RQABFHYHGE $ JHOMQEHMLYS JUHP HOV
P XWAEHUHMHGWR D& UHAVBDW RUSIGW DO RMHUSHIROSXWKOQAR DD IQRYHF Q¥ RURKHE VH WHD CRELKWEESQ) D))
RMHMP RUFRZEWROR \WYV$ JUH-P HOARUDD RAHL) LDGAQ) ' ROXP HWS JHZ LOCRAEHUATXLUHG\R AMUEXMD). SRURQ
WHIR \RDQ / HYGHU , QDBAMRY HIFK/ HIGHUZ [@BED. \R$ JHONRQGP DQGOQ SRWRQR VKK P RXQARDYVS JHIMDY GMMEXRG
VR\KAK/ HIGHU VRIHMHZ WK LOMBMADAKEK DM L 0Q Dv$ JHOAVUITXUG\R SD VR D&UHAVBDMY RAVKFAK RMHUSHIRD Z WRAW
HAR|T FRQAMFDIP RUG-BAIROR M) NGG

O DAHDEHXV

D 1 HWHUS JHQARUDY / HIGHVKDITEHUASRQUEG ROWHIDOUHR D0 1 RQ) XQAQ) / HIGHMR
P DNHD&UHAW] [ WIMRQRUP DNHDQ. RMHUDGYDOAHUTXUUHGKHIKQEHU 7KHIDOWHR D0 1 RQ) XQAQ) / HIGHARP DNHDQ &AW
([ \WMRQRUDQ SD P HOABTXUHGE IWKHIHXQGHUMKDIIGRAHIHYHDQ RAHY HOGHU HIFK VKK RMH HOGHU D2 WHU/ HOGHU R
LWREDI DIRQVAR P DNHWHE BHEW [ \MMRQRUSD P HQMHIXUHGE, IWEXWHWHIDD 2 WHY HOBHUQRUS JHWKDOEH UASROUE® RU
WHIDOWHR D) 1 RQ) XQAQ) / HIGMR P DNHD& AW [ WMRQRUP DNHDQ RAHUSD P HQMMTXUHGKHIXQEH 1 REWMBQEQ)
D0 \MQJ VHVRWK KHHOWRWHFRQADY D1 RQ) XQAQ / HIGHMKDORMKDYHDQ YR RUFRQHONIIKWXQE-URUZ WK UASHRAR
D) ) LDRQ ! RAXP HMWRUFRQAMMMD? / HIGH)  RUBHIGFOGHGLOWHFDBXMMRQR 25 HIXUWHG/ HIGH KHBXQEU IRUDD YR RU
FRQHQNII KWXQGHURUZ W IASHRAR DQ ) IDAQ) " RAXP HQW $ VO/ARIRZ HIVBNXEINS JHIARUDSHIRQUHDRIE®D CRHBEEGIVR
$ JHQNKDTKDYHWHULI KWZ WS JHINV FROHONDIGGLOS JHORARBIGVFUNRD EXVWKDOKDYHQR REQIDARY R SXUKDHI URP 0Q)
1 RQ) XQAQ / HYGU DOGHIK 1 RQ) XQAQ) / HIGHUD) U/ KDAWKDI D/ JHOWY BTXHWAHEDOG DALI QWS JHIWRMKAK SHIRQ
DOR WH$ SSIFCE®!
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&RP P W HQVOQGOUR \WHRAMBOEQ) &UHAW [ WMRQVR WDAL RQ) XQAQ) / HYEHU RUDQCP RXQIANXDOR \WH SUCR.SDOEDDFHR
WHEUHAW [ WMRQVKHISE, KK 1 RQ) XQAQ) / HYEHUDQE DOIFRXHG QMGG HVZ LW UASHAAH R \WURKI K WHCEDMR \OB
\FK SXUAKDVH DG VDBIVR EHFRQUXP P DIMG SXUXKOQAR COH HRXWG DL QP D) UHHP HQWBDRQIED CFRHBIEBIWR S JHW

E ( DK/ HIGHMWKDDBURP SW® WP WWRWHRWHLY HOGHYWAKAK \KP VDVP D EHGHHWDY R HDAXUH
\WHUDEEGIUED P HOWR HIFK/ HOGHIVSRWROR! D &UHAW [ \MMRQDOG\WHUDEEGIAMMEXNROR LQAMMM H/DGG
UHP EXWHP HQVSOIGRUP DEHE Q) &UHAVBOWY 1 REMMMEOESQ) WHIRMIRQ) L \MV$ JUHP HOAMHIXUA/SD P HOWR SUKFSTD
DOGLOMIWAR EHP DEHAUA® RWH/ HIGHY D/ HIG-UUWFHYLQ) DVAKHEXBGSD, P HINKDDRAEH UAGRMED RUGHMP 1QQ)
Z KHKHOWHRMH HOGHY DOR WFHYHSWHUMKHX GG SD P HOARQVKAK CDM SURMGHS KRZHYHU UL W/GHMIP LOHSWDAD/ HXGHJ
UFHYHEP RIHWORIWUDBEGNKIHR \VAKHXBGSD, P HOVP DEHROD). GOMRUIADAM/ \MHQVKRK / HIGHKDOUP RS JHOVIRU
$ JHWR UHEMMEXAMVR LWHD DG\KH/ HIGHYIQDP DIHAR HOXUHWHSD P HOARS JHOWR DD \KP VOHS JHIKHIXQGHUDGWH
UDBEGIUED P HWR HIFK/ HOGHIVSRWROR DD & UHAW] [ WMRQDQG\WHUDEEGIAMUMEXNROR QMMM HA/ DG P EXOHP HOV
KA \KP VD/P D BHGHHADY VR HQKUHWHUDBEBISD P HMR KA \AKHEXBGSD P HOV DYVIOXURAGE. $ JHQV, | D) SD P HIWU
AVMEXNROR D) NGGRURKDUIRAL Z KHKHULQFDWK SURSHINYRUVHRXUMEY DG Z KHMFUYROQEY  LOYROXQBY \WURKIK \KHH HIRVH
R D0 WKW VAR RURKHZ MH WKDREHUFHYHGE D/ HIGUIQH FHVR IWUIDBEGIMKTUH \WHD L WHSRIWRQR \KFK SD P HORU
AMMEXNRQLOH FHWR MK/ HIGH IV UDBEGINKOUHWKDTEHUHFHYHG B, \KAK/ HIGHLQWWWRUDSSTEDARQ\RWHSD P HVR
P RXQNGHROWHRNH HIGHIVROIP V RU LOWHFDHR & RIDMWIO\KDOKRGB\KAK & RTIMALD] RUMWHD DOG DY DI HQADQG EDGHI RU
$ JHQNDQGRKH HIGHYDJG L VKK / HIGHKDOBURP S DGYVHS JHMWR WHUFHSR \KFK SD P HOAVDQG Z WMQILYH
9BMOAN" D VR \KFK UFHSWIGG LQWHFDHR SD P HQV DG AMIBARY \KFK/ HIGHMDOSXUADH |RIFDK DNDFHYDOH |5
WHRKHY HIGHY WURKIK $ JHOW Z KRABFRXOH \KAK SOMASDINRQY/LOWHE UHEW [ \WMRQP DEHE, WHRNH HIGHYD\KDTGEH
GHHADY VR FDAVHVKRK SXUKDUQY | HIGHARKDHWHH FHWSD P HOADEED Z W HIFK R WHP LODFFRUEDGAHZ W WHUASHRRYH
3UR5 DUGKOW/R WH/ HIBHY SIRMGHS KRZ HYHJ WD DORUQ SRUROR \KFK H FHWSD P HOMWHID WUBFRYHBGE. RURQ
EFKDD R D&UHAVBOWY | URP \KFK SXURKDUQD / HIGHU \KH SXURKDH\KDITEH UAALQGEHG DG \WH SXUPKDVH SUFHUARLHG VR \WHH \WOAR
KA BFRYHY - EXVZ WRANQAMIAIVSIRAGHS 1XUKMHU WDARHSURMRQVR \KLY 6 HANRQWKDICRAEHFROMK-GWR CSSO \R [ Q)
SO\ P HAP DGHE! D&UHAVB DY SXOKOQAR DOGLQCFFRUEIFHZ W WHH SUHWRP VR WV$ JUH-P HOARAKHRKH) LODGRLQ)
" RPHW RJ\ ) SDPHWENBGHGE D/ HIEGUD/FRMGHDIRY! RANHDAMIGP HMR RADBIR DSOMASDIROLOD R W
$ SSIFCERI&RP P WK HYBXMOAMRGHAIRD  YRURZ HUDJUHAKDADD / HIGHWR SXUKDIQ) DSDMASDIRQI URP DCRMHU
| HIG-USXUKOQAR KLY 6HRIRQP D H HAVHOOR IWUWKWR SD P HOMFOGQ) WHUIKWR VAR | Z WK UASHRAR \KAK
SDMASDIRDVIX® DV KK/ HIGHZ HHWHGQURWAUHEWUR Y%RURZ FUQWHIP RXQAR \XFK SDMASDIRD 1 RGP HIBIRQ
RNHARDQ GRIA DG\WHONHWKDDEH U TXU-GAR LP SBP HAKHWLP VR \MYEHRIRD $ JHONKDONH-S UFRGY Z KLIFK KDOEH
FRFOMYHDQGEQEQ) LOWHIBHFHR P DG HAWAURU R SOUMA SDIRQY SXUAKDVHS SXWXOQMR KLY/ 6 HRMRQ DQG\KDOLQHIFK FDH
RV WH/ HIGHYI RTBZ LQJ) DY \KFK SXUKDHY

"(),1,7,216

,QDEAWRO\R D) WPV GH LGHS HIHZ KHHLO LY $ JUHP HWRULQ DD VAKHEX®! RUH KIEMDWERKHS KHIR DV XHG IO MY
$ JUHP HQMKHI RIBZ LQ) \MIP VKDYHWWHI RTBZ LQ) P HDQQIV

3% FRHW$ JUHP HOW P HXQV D @QBREG FROHVEDGH GINURUZ DHKRAMHP DY G 1Q IRP 05 \MEWNFH WDRIED
DM CRRY \R$ JHOMOQIDYRUR $ JHQW HAAMGE, \XFK QQBREG EDGHRUZ DUHKRXVHP D) DYCSTFIEG! |RUDD. \MLG SOV GFDNRY

3% FFRXQWV P HXQV DR 3 DFFRXQWV DV AH LCHG LQWH &RAH  Z LW \XFK DEAWRQY \R XK WP D/P D KHHIWUEH P DGH DG
LFOGV Z MKRX\IP MIANRQ DOCHRXQNV UWHAHYCE® DG RKHMNP VRZ 1Q) W YRURZ HJ

3% FFRXQV HEWRU P HOQVOQ 2 CAARXQAG-ERY  DVGHLGHELOWHERGH Z MW \KFK DEAWRQAR VKA WP D/P D KHBD\MUEH
P DH

3$ FIXMWRY P HIQVDQ WIQIRMRQRUVHIHVR UHIDAGBQLAMRYY | RARHSXERHR RUBKANY GUA® RUQAUA® 1Q
D WHIFDAMURQR DORMXEWIQNID DUR WHDXAHVR D3HIRQ RUR D) BXMQHN WHR BAMGHY
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RUGYIMRQ RURMHUXQUR RSHDIRQR D3HYRQ E \WHIOFTXMUMRQ R 1LUIW SHIFHQW RUPRMHR WHHDAW IQMHWVR 00
3HIRY Z KHMHURUQRAIQYROIQ) D P HIHJRUFRQRIGDIRY Z W \KFK RKHU3HIRY RURKHZ MH FDMQ) D) 3HIRQWR BHFRPHD
6XEMADY R D&UWEAWSDW F D) PHIHJRUFRQRIGIIR) RUI) RKHUFRP B.QDIR) Z W DRKM-USHIRQ RU G WH CFIXOMUNRY
L(FOAQ \MRIK IFHMQ) R D) SIRGANVSIRGAEWIHRU, QMIBRMICBURSHW R RUIURP DD RKMHUBHIRD

3$111ADM P HIQ/ Z W BASHFWR 0 3HYRQ D 3HIRQWDARZ Q/ RUFRMRY AUHA® RULQAWA® WH3HIRD DO 3HIRD
WDAFRQURY RULY FRQARTBG B\ RULY XQEHUFRP P RQFRQUROZ LW \WH3HYRY Z KHAHAMURKIK \WH RZ GHIKIS R YR \HRXUMEY B\
FROMPARURKHZ M DG HFK R \KDABHYRQIV VHQRUH HRXMH RILFHY GURRY SDNGHY DJG (RUDQ 3HYRQ WDALY D AP MG
QCEOVFRP SO0 WD/BHYRQIVP DIV HYDGP HP EHY

33 JHQW P HIQV 0 1G8.C5 QRAQIWIQAIGOOFDEANW EXVWRBD 1Q W FDSCAMW DY IHMARQEHKDD R DQG | RIWHEHH IWR
\KH/ HOGHY \RIHKHUZ WK WNKFFHARY DQG DAL QY

38 JUHP HQWV KD/WHP HIQQJ JIYHRIWOQWHSUHP EBIR \KLV$ JUHP HQV

3$QU7HIRIP / IZV PHIVD) / VDAY \RWIRIMP RUPRH OXEGEHIQ [FOAQ) ([ HAWH2 IGU1 R
HIHALYH 6HBMP BHU WHS 63 3575,27 $ PMAH/ [Z VFRP SUMQ) RULP SBP HIMY \WHYON 6HFUWR $ PAVDQG\WH/ 2V
OP IQUWMIGE 2)$ &

3% SSOUFCEGI& RP P WP HQW KDARHP HIQQ) JLYHDIWOBHAURY
3% SSOFCEGY) GRJ P HIQVI RUHIFK &UHEVY CRON WHS-UDDP WDMR LQAMMWNGHA LHGROWHE HEVY CRLON 6 FKHG!

3% SSOFCE®!, QG 5DM P HIY/ |URP DQGOWKHG2) 5 ,P SBP HOBIRY' DM |RUDD $ SSOFCEG, QAMWBHIRG \WHUDM
SHUDP GHMP IQGE $IHWTXOOR \WHS$ SSTFCEGI62) 5 5 DM SURMGHS KRZ HYHU WDAQWKH HYHOAKDAID. FKDQIHLQP DNV
FRGURY/RUID) @7 BIXDIRY WDV RUGURIYH RUDQ AKOQIH\MHIHORUQWWH QM SUABINROR CESTFDMRQ\WHIR  \KDIDAI)
WP HOVMWHAMKHIR  LOWHUDRIEGIRIQROR $ JHMWRIOD / HIGHU P DNHIVXQDY | XORULP SUIRNDO RUS JHINRUNKEK /| HIG-J
R I XQGRUP DQEIQ2 EQIDARY/EHIUQ) LQMIAMEDHGE XSROWHS SSIFDEBI62 ) 5 5 DM $ JHONRUNKK / HIG-MDEILYHCQRIFHR \VKAK
FKOQIHG AP WECFHY\R $ JHOADQG YRURZ HUDQG \WWH $ SSTFCE®H, QB 5 DM I RU2 EQIDARY RAMBLAQ) RUWHIIWUH WOGHG RU
P OCHE $ JHQNRUNKAK/ HIG-UNKDIDAHO WUBH\WHS$ SSCFCEGI3UP H5 DMXQMS JHONRNKAK / HIG-UGHAMP LGHY/ DR WHSRIRD
R WH &UHEW( [ WMRQY RU2 EQIDIRYY RZ H5 WR LW \RDAIMZ RX@ QR BQIHJEH XQI | XORU P SURNDOWR | XQG RUP DIQEQ \KFK
2 EQDARQ/ RUEWHEW [ WMRQY DAKH$ SSTFTE®162) 5 5 DM , QWWH HYHQAKDAS JHOAKDIKDYH GHMP LGHS Z KLFK GHMP LQDIRQ
\KDOEH | LQDODQG FRFOMYHDQG E.QAQ) XSRQDUEDMHVKHHR DVR DY $ SSIFTE®!, QMBWE DM’ HAMP LOONRY' DM \KDADGHTXDM
DOG | UP HIQY GR GRAH IMATRUDAHMIGIQ) \WH LOMMUIDM CESTFEG R DO & UHAVY CRAW RQ\WH EDAY SURVIGHS | RUKHIHOQ \KHD
$ JHWP D \HBRNDFRP SOUIEGUHB0A-P HONQEH  DOGFRUIMGRGQ) P OULQ

3% SSAFDE®!, QMMHNMBHIRG | RUHIFK &UHAVY DM KDVWHP HDQQ) \SHALLLHG | RAKDAR UHAVY CROW LQWHEWHEVY CAON
BFKHE®! SURMGHE KRZ HYHU \WDADAIQ WP H\WDAKHS SSTFCEGI3UP H5 DMLY WHS$ SSTFCE®, Q3 5 DM $ SSTIFCE®!, QMMVBHIRG
\KDIDP HDQ\\WH SHIRG FRP P HAQJ DVR \WH P RWAHHAS SSTFCEGH , QMG DM’ HMP [QDIRY' DM DG FROMXQ) XQMDKHGH W
$ SSUFCE®!, QMANG DM’ HALP LODIRY'  DMRUNXAK HIUIHUGDM DV\KHS SSTFCEGI3UP H5 DIMVKDIGR (I HUEHWHS SSIFCE®!, QcH
5DM DQG SRGHS IXUKHU \WDVDADQ WP H7HP 62)5 LV DEWWMG D/ VIATRW [Q VMY $ JUHP HQWRUUAH LP SBP HOMS | RTBZ LQ)
IQRFDNRQ R \WH$ SSTFCE®I3UP H5 DMDY SHIP WG KHIHQ \WH$ SSTFCE®! , QMMMBHIRG \KDOP HIQ WH SHIRG ARP P HALQ) DVR
\XFK DENWR HQARUUH LP SBP HBNRQ DG FRQMXLQ) XQMDKHGH Vi SSTFCE®!, QMMNE DM HAMP LCDIRY' DM LI Q)

3$ SSIFDEG! , QMHMG DM P HIQV/ D SHUDIR® DM R LQMIWHTXOOWR \WH $ SSIFCE®! , Q& 5 DM SO \WH $ SSOFCE®!
0 DJIQ

3$ SSTCE®!, QMHNE DM’ HMP LCDARQ' DM PHXVWHWHREG G %MW D SURVWRWH LW WA R WH
UHDMG $ SSTHEG!, QMHMBHIRG SUIRMGHE KRZ HHJ \WDAVDADQ. P HWDAKH $ SSTHE®I 3WP H5 DMLY \WH$ SSTHE®, Q3 5DM
$ SSTHE®, QMHANE DM HMP LCDNRY' DMP HIQV\WH@MR 0Q AKBQIHIQWHYDWH
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5DM, Q3 DOGSURMGHS IXUKHU \WDADNIQ WP H7HP 62) 5 1V DEWMAG D/AFWRIN LOWLY$ JUHP HIMKHS SSOFCE®!, QAMAING DM
" HMP LMY DMKDEP HIQWHEWMR \XAK DOV HOWRWHVHREG QG 90MGHW' D SURWRKHILIKV WA R \KHUHDMG
$ SSIFCE®!, QMMNBHIRG DVHBRMGE, $ JHQV

3$ SSOCERI 0 DULG IRVHIK &UHAW) CHAOW KDV \WH P HDQQ) \SHAILHG | RU\KDABUHAW) CHOW 1O \KH &UHAW) CROW
6FAHG®

3% SSOFCEGI3U-ED, P HOW HH | RUHDFK &UHEWY CRAOW KDV \KH P HIQQ) JLYHD IQ WH &UHAW CROW 6FKHEX®! | RUKK
&UHAVY CHAOW

3$ SSAFDEGI3UP H5 DM P HIQY/ IRJDQ $ SSTFCEG! , QMAMBHIRG \WH DM SHUDDE GAMPIGG B $ JHOWURKQES
XZ OB/ UL GFHADY \RWHQHW W HDOORWHIBDMR D \WH$ SSIFCEG) GRUDQG E \WHYDHS DM, QG

33 SSAFDEGI62 ) 5 5 DM P HIQ/ Z W WAGHANR HIFK @D GAUQY) Z KIFK LOMMIFFUHY RQ D&UHAW [ WMRQ WH DM SHU
DO H SHMHGDVDSHA-QEIH HIXOOR D 7HP 62) 5 |RUWHS SSTFCEG!, QMMWBHIRG IRANKK @) RU E 1L WHWHR PXUBQV
YHIFKP DUN KDV EHHD UHSOFHG Z WK D %HIFKP DN 5 HSOH-P HASXUACQMR 6HAIRD KK %HIAKP DN 5 HSOAHP HQWRUVKAK Q)
1 REWWEOAQ) \WHIRURQ) \WWH$ SSIFTEGI62 ) 5 5 DMWKDDRADAIQ WP HEHGWWHS SSIFCEG!) GRU

3$SSIRHG ) XQG PHIQVDQ D LQYHAR HOAVFRP SID IXQG WKWAVVHRXUMY DIRQ YHKLF®! RUFRQGUWKDALY RUZ LQEH
HYDHGLQP INQ SXUKDIQ) KRMQ) RURKHZ M LOMAMY 1Q FRP P HIRDOETRY OGP LOUH \WMRQY/R FUEWQWH 2 LAY
&RUHR %MQHN RU E D) 3HYIRD RAHWDDD MIDOSHIRY Z KIFK \WP SRUDIO Z DUHKRAHY/ GO/ RUM) / HIGURUI) HOMY
GAAUE-GLQWHSUHFHAQ) FDXAH D DOGWDAZ W UASHRAMR HIFK R WHSUHFHEQ) FIXAY D OGG E - VO IQMMHGRUP DEIHGE
L D/ H3U L 0Q$ 1LIDMR D/ HGURU UL D3HYRY RKHAKD)D@MIDSIRY RUDDS [IIIDMR D3HIRQ RKHADQDDMIO
SHYRY \WDADEP LQMMYRUP DIH/D/ HIGHU

3$ YDLOEGI7HRU P HIQV DVR 0 COMR GHMP LODNRQZ W UASHAMR \WH\WHD PXUMAHGRP DN D Ll \KFK 94HIAP DN
LVDWP (DM DO \WIRUIRUVKAK %HIKP DN RUFRP SRGHOARHIR  \WDAWRUP D EHXVHG | RUGHMP 1QQ) WHBQIW R DQLQMIMWY
SHIRG SXOXOQAR WY'$ JUHP HOARU E RKHZ MH DQ S P HOASHURG | RULQMBMNAIBX TG Z LW UH HHPHR VKAK %4HIFKP DN RU
FRP SRHOWHIR  \WDAWRUP D EHXVHG I RUGHMP LQQ) 0D IWDXHR R PONGQ) SO P HOVR LQMMWDBXDMS Z W UH HHFHWR
\FK YHZFKP DN SXOKOQAR\KLY'$ J UHHP HQMQHIFK FDH DVR \KFK @MDQGRAGFOGQ) | RAWHDYRAIFHR CGREMIQ \WRUIRU
KK %4HIFKP DUNKDAMARHD UHP RYHG T URP \WHGH LQURQR! 3$ SSIFCE®!, QMIAKBHIRG RUMP LOMP SXUXDQAR 6HANRQ

30/DVH5 DM, QGH ~ P HIQV |RUDQ. $ SSTFLEGH, QMMWBHIRG WHIDMSHUDQQP GHMP IGGE $ JHIWUIRKQEGXSZ DB/ LI
QGFHADY \RWHQGHW W DVEHQ WHIDMR [QMBWDQRXGES 1URP W H\RWPH ZIWQ: HIY) DJRYON 1 $ 3. HWY
) DUR  DMWSUCASIOR IIFHIQ600) WEAMR DVIWE SUP HUDM Z W \KHXQEHIXBEQ) \WDAKH? SUP HIDM LVRGHR : HIY) DURY
EDH DAY QRACHFHXOU® WH GZ HMR \XAK UDAY DG VHLYHY DY \H EDAY XSRQ Z KIFK HIHARYH DMV R LOMMXADLH FDBXDWG | RJ
WRHEDQ/P INGQ H HHFHWHHR DG LV HIGHA-GE \WHUFRGQ) WHER DAMUIW DQIRXGAHP HONQ\XAK LOM CDOSXEQFDIRQY DY
: HOY) DJRPD GMIQ@DM SRIGG KRZHH WDAS JHQAP DL XSRQ SURUZ UWHD QRIFH \R DQ %RIRZ HJ FKRRH D WDWRIED
FRP SOUIEGILQE . ROVRXUFHVR XVH DAAKHEDMY | RARHYDWHS DM, QB

S04HOFKP DN P HDQY LQUDE 7HP 62)5 SURGHS WD D %HIFKP DUN 7UDQUMRQ ( YHQADQS [W UHIDMSG %4HGFKP DN
5 HEOAHP H)Y DMKDYHRAPXUWHG Z W WASHRAR 7HP 62 ) 5 RUMHWHD PXULHNAHIFKP DN \WHD? 94HAKP DN P HDQ/WH CESTOFCE®!
YHAKP DUN 5 HSDRHP HNR \KH H WAKDABKAK %4HIFKP DUN 5 HSOAHP HQAKDY UHSTRHG\KAK SURUBHIFKP DUN UDM SXWXOQAR 6HRAMRD

304-CFKP DN 5 HB@A-P HOW PHIQY Z W WASHAMR D) %HIFKP DN 7WIIRY ( YHW\WWH WP R D WH DIMODM
EHGAKP DUN UDM\KDAKDY EHQ \HBRAG B $ JHOWILYIQY GXH FROUGHDIRQ\R L D) \HBRARD RUUHFRP P HIEDIRQR D WSOAHP HW
EHRKP DN UDM RUWKH P HAKOQWP | RUGHMP LQQ) \XFK D UDM B\ \KH 5 HBYOQA* RYHOP HQEDYRG RU L DY HYRYIQ RUWHD
SHYDAQ P DNHAFRYHIRY |1RJ GAMP IQQ) D EHP DN DM D/ D USORAHP HIMR \WH \WHD FXUHDAYHIFKP DN IRU* RTMU
GHIRP LDMEW QAFDMS FUAWOAMMNY DAKFK WP HDQG E
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\WH UHIDMG %4HCFCP DUN 5 HS@RHP H/ G HIVSURGHGWDLL \KFK %4HIFKP DN 5 HSMAHP HOADYAR GHMIP LCHG Z RX@S EHGWWDD
\WH$ SSIFCEGH) GRU KK Y%HIFKP DN HEOFHP HW L@EHGHP HGWR EHWHS SSOFCEGH) GRUIRAHSXERH/R \KMY$ JUHP HONG
WHRKH) LLDOARQ) " RAXP HQV

394HJFKP DN 5 HSOAHP HOAS G HW P HDQY Z WK UAGHRAIR DD UHSOFHP HOAR WH WWHD PXUHAYAHRKP DUN Z 1\ DO
8 COONVMG %HIAKP DN 5 HBORHP HQMRU D) CESTFCE® $ YODE®! 7HIRU \WH \SUHIG DAWMA HOW RU P HARG |RU FOBXOIMY) RU
GHMP LQQ) \WFK \SUHIG DOV HWZ KIFK P D' EH D SRMYH RUGHIDAYH YOOHRU] HR \RDAKDY EHQ\HBRAGE\ $ JHOMIINQY GH
FROIGHDARQ R D) VHBRIRY RUUHFRP P HXADMRQ B\ WH 5 HBYDQA RYHIP HQEDYRRG RUDQ HYROLQ) RUWHD SUYDIAXY P DNV
FROMQURQ DAKFK WP H 1 RUGHMIP LQGQ) D\SUHIG DEVWE HWRUP HNRG | RUFDBX@MY RUGHMP LQQ) \KFK \SUHIG DEXWR HM RU
\WAKWSHR UBOR-P HQVRUS 6 GRIDUGHIRP LCDAG W QRLFDMG FUHIWIFLOWA/ DAKAK WP H

304-OFKP DN 5 HSMAP HW DM P HIQY WH HOIHUAR RFPXUR \WH IRTBZ 1) HYHOIV Z MK UASHRARR WH \KHD XU
YHFKPON D LQWHFDHR FIXH D RJE R WHGH LQWROR 394HJAKP DIN 7 DQUMRQ( YHOV WHMMIR L WHADMR \WHSXETE
BAP HOARUSXETFDIRO R LQRIP DIRQ UH HIHIAHG WHHQ DG L \WWH GDM RQ Z KIFK \KH DCP LQMMDRUR  \WFK %HIFKP OIN- RUWKH
SEDKHE FRP SRHOAXVHS LQ \WH FOBXDIR) WHIR  SHIP DOHO® RULQEHIQWMD FHDAY \R SURYGH DO$ YOOEG! 7THRY R KK
%HFKP DN RUNKFK FRP SRHOMMHIR  RU E LQWHFDHR FIXH F R WHGHLQWROR 3 YHIAKP DUN 7 UDQUMRQ ( YHV WH I LKV
DMRQZ KK \WFK %HIFKP DN RUWH SXEDKHGE FRP SRHAKVHG LO WH FOBX@MRQWHIR KDY EHHQ GHALP LQHS DG DQRXGAG B
WH BIXORAY \KSHYLRU I RUWH 0P LQWDRUR MK %HIFKP DN RUNKFK FRP SRHOMKHIR. \R BH (R GRQIHU UHBUAHDBARYH
SURVIGHS \KDAKKFK QRQ UBUHQEYHIHW/ Z LOEH GHMP LGHG B\ UH HIHIFH R \WH P RIUHFHQAKEAMP HONRUSXETFDIRQ UH HMAHG O
WK FODOH F HHDLL O $ YODE®! 7HIRUR \VKAK %4HAP DN RUNKFK FRP SROHQAIMHMR FRQIMOXHY \R EH SURVGHG RO \WKFK DM
) RAWHD/RAGFHR GREMKH? Y4HIFP DUNS HSOR-P HQW DM Z LOEHGHP HE\R KDYHRAFXUWHGLOWHFDHR FIXVH D RU E Z W
UASHAMR DD 94HIAKP DUN XSRQ WH RAPXUHIAH R \KH DSSTEDE®! HYHQARU HYHQIV VFAT R \KHIHO Z LW UASHRAR DEDWHD XU
$ YODEBI7HRYR KK YHIFKP DN RUKH SXEDKHE FRP SRHIWKVHGLOWWH FOBXOMRQ\KHIR

304HGAKP DUN 7 LDQUMRQ ( YHW P HIQV WH RFPXUHIFHR RHRUP RIHR \WH IRTBZ Q) HYHQV Z 1AW UASHRAKR \KH WHD
PUHQWAHIFKP DI D D SXEQF WP HOARUSXECFDIROR LG RP DIRQE! RURQEHKDD R WH OGP LQWDRUR \WFK %HIRP DN RU
\WH SXEDKHE FRP SRCHOAKVHS LQ \WH FOBX@MMRQ\WHIR  DOCRXGAQ) WDKK DEP LQMDRUKDY AHDHG RUZ LORHDH \R SURYIGH DD
$ YODE®! 7THRY R \KAK %HAKP DN RUVKAK FRP SRGHOMKHIR  SHIP DIHQ® RULQEH QWMDY SURVIGHG \KDVDAKH WP HR \XFK
AP HONRUSXETFDARY \WHH LY R \KFFHARUDEP LODRUDIZ LGFRQM}H\R SIRICGHDD $ YODE®! 7HRUR \KFK %HIAP DN RU
WK FRP SRR E - D SXETF WBP HARUSXETIFDIROR [QRP DIRQE \WH BIX@RY \XSHYLWRUI RUWH OGP [QVDRUR
\KFK YHIAKP DN RUWH SXEDKHSE FRP SRHOAKVHG LOWH FDBXOMRQ\WWHIR  WH) HEHID0E FHYH RO WH) HEH.ICE HHYH %O
R 1H <RN DQIQRYHR RILFCORUAROWRY DAKRINY Z W MUMGRIRD RYHJWH OGP LOMDRUI RUNKAK %HIFKP DN RUNKRK
FRP SRCHW RUD FRAWRU D HMY Z W P LOU LQRYHR  RU BAROMRY DAKRUNY Z KLFK B/ WDAMKH DCP LQVADRUR  \XFK
YHIFKP DN RUVKAK FRP SREHQW KDY AHDVHG RUZ LORHDVH \R SURYLGH DI YOLDE® 7HRW R \VKFK %4HIFKP DN RUVKAK FRP SRGHOW
WHIR  SHIP DOHQ® RULGEH LMD SURMGHG\WDADAKHWP HR XA WA HWRUSXETFDINRQ \MHIHLY QR \KFFHARUDEP LQVDRUWDA
Z LOFRUMDHW SIRYIGHI) $ YOOEGI7HIRUR \XFK %HIAP DN RUVKFK FRP SRHOAWHIR  RU F DSYXEQF WP HOWRUSXETEDIRQ
R IQRPDIRD B\ \WH BIXDRY \XSHYLRU |RUWH DP LQWDRU R \KFK %HIFKP DN RUWH SXEDKHS FRP SRS 1O \WH
FOBX@IRQWHIR  DYRXGAQ) WDADDS YODE®! 7HRY R \KFK %HIFKP DN RUNKFK FRP SRHWAHIR  OUH (R GRQJIHJ RUDVR D
\GHALLHG | XUWUHEDM Z LR GRQIHUEH UHSUAHBIAYH ) RARHDYRADGFHR GREWDS %HIAKP DN 7 WDQMRY( YHVZ LOEHGHP HE\R
KDYH REPXUHG Z AW UASHPAIR D %4HFKP OUN UL D SXEQE WM HWRUSXECFDIRO R LQ RIP DR VAR CERYH KDV RFFXUHG Z [\
UASHRAMR HIFK \WHD PXUHVS YOLDE®H 7 HIRUR \KAK Y4HIFKP DN RUH SXEDKHSE FRP SRHKVHGLO\WH FOBXOMRQ\KH IR

394HJFKP DN 7UDQMMRQ 6\VBUN DM P HIQ/ LQWHFDHR DYHIAP DN 7 UDQAMRY ( YHOMKH HOMHUR D \WH CSSOECE®!
%HIFKP DUN 5 HSOFHP HQV DMDQG E L \KAK 94HRKP DN 7 UDQUMR ( YHALY D SXETF WP HMWRUSETFDIRQ R [QRP DIRQR D
SIRSAYHHHOMEH W@ SURNRWHH SHRAAMGAMR VKAK HYHQAD/R  \WKAK SXEQF WP HOAWRUSXECFDIROR! [QRIP DIRD RUL
WHH SHRAMG GDMR \KFK SIRSHRAMYH HHOAY [ HZ HUWED @DV DNMUNKEK WBAP HOANRUSXEQFDARY WHEDM R \XFK WBMP HVRU
SETFDIRY
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304-CAKP DUN 8 QDYDIDELOW 3HIRG PHIQ/VWHSHIRG Ul 0) D BHILQQQ) DAKH WP H\KDAD %4HIFKP OUN 5 HSOAHP HQW
" DMSXUXCQAR FIXAY D RJ E R WDAGH LQURQ KDY RAPXUHG L DAGKAK WP H QR %HZRKP DN 5 HS@RHP HAKDY WHBORHG \WH\KHD
PXUHQHIFKP DUN | RUDDSXERHY KHIMXQE-UDG XQEUM) ) LAY ' RAXP HQNQFFREDGFHZ MW 6HAMRY  OOG E HIBQ) DV
\KHWP HWDADYAHZAKP DN 5 HSMRHP KDY/ U-SOAHEWHWHD PXUHVAHIFKP DUN | RUDEDSXUSRAY KHXQEHUDIG XQEUM) ) IODHQ)
" REXP HONQLFFREFHZ W 6HRIRD

3BANHG3HIRY PHIQ/ D I SHIRQOMGIQWHDGH R RULYRKHZ VHEMAAR WHSIRIMRVR ([ HXAMWH2 LGHU
1R E D3HYRQRZ GGRUFRQIRDGE. RUDAMY |RURURQEHCDR ) 3HIRQWDM OMMGLOWHDIH W RUVRKHZ M
VEMPAR WHSIRIMRQVR ([ HAMWH2 &L R F D3HYRQZ MW Z KRP D / HIGHULVSIRAEWGIURP G-DIQ) RURKHZ M
HYDLQ QD) WIQMARQE [ $QV7HIRMP /¥ G D3HIRQ WDAFRRP P W WUHDMD/ RUFRQGELI \R FRP P IMRU\KSSRW
SWIRIN DV GHIGHG 1O ([ HPAWH 2 @1 R RJ H D3HYRQ WDAL QP H5 D*\SHADD GHLICDMS QIRID RUEGAN-G
SHIRY ROWHP RIWXUHMDNEEDKHGE 2)$ & RURKHMP LOUDM

3RRN P HIQV DEDERRNY QG UFRGYR D 3HIRD LGFOAQ) GEIHY |HAHDODG WBM Y MG/ BFRG/ BIDEQ) \KH
3HYRQV DAV RUCCELOMNY \KH & RIDMID EXMGHW RSHDIRQY RUI LDIADOFRAMRY 05 DOFRP SAMISIRIUP V RUMRLIDIH RUDQ
HIXASP HOARQUQQ) VKK LQ RP DIRQ

SYRURZHJ P HIQ WH HQIWY WY/ GAAUEHS 1Q \KH [LWIMWSDIUDSK R MY $ JUHP HOAVDQG HIFK R \WHU \KFFHARY DOG
SHIP IWKG DALIQY 7KH\MP 2 HIFK %RURZ H) \KDIDUH HUVR HOFK 3HYRQ FRP SUMCQY WH YRURZ HULL WHHLYP RHWOQRH WK
3HIRQ RUWH\VRBIVRURZ HULL WHHIVRI® RH WK 3HIRY 7KHMP 200 %RWRZ HJ \KDDUW HAR D) 3HIRQFRP SUMQY \KH
YRWRZ HU WHMHLYP RMWIDRH  \WAK 3HIRQ RAWHVRBIYRURZ HULL WHHIVRD RH WK 3HIRD

3YRULRZ HUS QUARMPMG & DK P HIQV XQUAIRMG FDK DOG &DK ( TXYDBOVR %RURZ HUWDND DUH\MEMRNR $ JHOW
 LLYXABURUMY SHIHRAMS @HQ QG KHTS LQWH @P HR 9RURZ HJLQD'  HERMVS FFRXQARUG HRXUMEY'$ FFRXQAKDAY \KEMPAR D &RQNRD
$ JUHP HQNQIDYRUR $ JHWDAD EDQN RUI LCDRDOQAMMIRQ GFDMG LOWHS QWGE\BAY E LV CRAKEMAARDQ / LH) RMHKDOD
/ IHRIQIDRUR $ JHQNV DG F DUHQRNVXQEYI RAWHSD P HQAR DAY QRUFRP P WKGEXWQSOGGAIIWS &+ RU( ) 7 WIQLANRQ

3YRIRZLQI 5 HROMRY/ P HIQ/ Z WM UAS-FAR DD 3HIRY WRHUAROMRYY LQIRP DOG\KEWBFH\DM DRRY \R$ JHOW
DRSMGE KK 3HIRQVYRIGR ' WHARLY RURKHUDSSURSUDM JRYHQQ) ERG DO GHIVHIGE. \WAK 3HIRQ\R $ JHOALSSURVQ
WH) LOOGAQ) * RAXP HVVR Z KLFK KK 3HYRQLY D SOMY DG \WHWIQIRNRQ/FROAP SDMGWHIE.  D/Z HIDVD) RMHUCSSIRYDY DY/
PD EH QFHADY RUGMUHS \R CSSIRYH WH HOMUQY LOR WH ) IODCAQY) * RAXP HOV RUWH FROKP PDIR) R \WH WIQLFURYY
FRQAP SDMGWHIE RUQFRQIHRIRQWHZ LW

36MQHW' D PHIQVDQ @) H AF-BWDEDMED 6XQE RURKHUED RQZKIFK HWHUWH 1 HZ <RN 6\RN ( [ FKDQIHLY
FRHE RURQZ KIFK FRP P HADCEDQWIQ: DKIQWRR ' & D61 HZ <RIN&IW DHDAKRI] HGE, @F RFBRH SURMGHS KRZ HYHJ WDV
Z KHOXVHGLOWHFRQM VR D62) 5 / RDQ WHWMP 396MCHW' D” WKDUDORH FOGHDQ @ WDAVGRAIDRD62) 5 96MGHW' D

3& DK ( TXLYDBQN P HIQVOQ |, QYHAR HONQ D VHRXUMIY IWKHG RUGLHA® DOG I X@ JXOMMGRUIQKUGE \WHS QWG
6B/ RUDQ DIHR RULQAKP HDDWY WHIR  SURVIGHS \WDAKH | XOI DM DQG FUHEWR \KH 8 QWG 6\BIMY 1V SBIEIHG LQ VKSSRW
WHIR  KDAQ) PDMIMHW/R QRAPRIHWDQRH  \ HIUIRP WHEMR DFDAMRD B KK 3HIRQ E ' RIUGHIRP LCDMS WP H
G-ERIWDG FHWIFDAMR G-ERIWZ W DOADIRQR (RWP RHWODRH  \ HIUMKHG RUDFR-BAGE, DQ FRP P HUADOEDQN KDNQY
RUZ KIFK LV \KH SUCASDDEDON.G) \WEMAEDY R D EDON KRAQ) FRP SO RUDQ] H5 XQAHUWH @Z VR WH 8 QWAG 6\BIMY 0D 6\BIM
WHIR RU \WH ' IMMFWR  &ROP EID KDAQ) FLSMID \KSOV DG XQAYIGHS SIRIW DIJWIDMY 1Q H FHW R

F USXUKDHREQIDIRY/Z M DWP R (RAWP RHWIQQQHN @ VIRUXEEH®LQ) VHRXUMAVR WHWSH/GHAUEHGLOVEHRIRD
D CERYHHQMMGLQR Z W D0 EDQN P HAMY) WH TXO LFDARQASHALLHGLQVWEHRIRD E CERYH G FRP P HADCECSHUMKH-G R [Q)
IMX-UWDMS DAGDIS B\ 6\BQDG  3RRIVE&RSRDIR) RUDAGDME B 0 RRG 1V, QYHIMRY 6HYFH ,(F  OQG LQ HIFK FDH
P DMUQY GRWP RMWDQRH  \ HIUD\MMWHGEMR DFDAVMROE. WAK3HIRY H PRH P DUNHARUP X0 XQGZ KLFK LOMHAVRQD
LQWHIRMIRQ WSH/R |, QrHAR HONV KDV SRWRIR DAHVIQH FHWR FRP SOHVZ 1\ WH FUMID VAR LO 6 HXUMWY
DOG( [ AKOQIH&RP P MRQ5 XB! D XQEHUWH, QAR HOARRP SIQ - $ PWDQG KDVWH KLIKHWIDY REVBCTE®H I URP HAKHUB\BELG

3RRIVERISRDIRORI0 RR3 1V, QMHURYEHYIFH ,GF RU |
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RXHU, QKR HQNV P DCH SXWKOQAR YRURZ HIV LMY HOABRIR  DQG SHIP WG SXOXOQAR FOXAH F R \WHCGHIQWROR 3HP WG
, QRN HOV

38 KDQIHLQ & RQARD P HI/ DQHHOARMVHIHVR HHQVE! ZKIFK D O 3SHIRY RPJIURXS  DVAKRK WP VOHXWGLO
6HUMRY GDXB G R WHEHXUMAY( [ FKOQIHS AR EHRP HWHE EHHIADORZ () DVGHIQHGIQS XY G DG G

XQEHUWH 6HRXUMWY ( [ FKDQIHS PAR H FHBARDAD SHYRQ RUJURXS \KDIDEH GHHP H5 \R KDYH BHH LADORZ GHIKIS R DD
\HRXUMI/ WDKK SHYRQRUJURXS KDVWH U KVWR CFTXUH Z KHKHKAK WKWYH HIACEBILP P HADMY RURQD DWWMAHSDAIHR
WP H \XFK WKWOD? RAWROUWIKW  QUA® RUGAWR® R > @> @ RJPRHR WHFRP BCHGYRID) SZHJR DIYRIDY AN
R 5LJHORUDQ. RKEHUYRURZ HJ D/ DSSTFCEG! RQDIXE GOWE EDIY DOG\ING) LOR CFFRXQADIINKAK VHRXUMIY \KDAKAK SHYRQRU
JURXS KDVVKH U KVIR CFTXLLH SXUXOQAR D). RSWRQUWIKW E GAUQ) 0D SHIRGR \EHOH  ARQMHPARYHP RQKY DP DVUMV R \KH
PHPEHVR WHERIGR GURRYRURKHHTXYDBOARHAOQ) ERG R %RIRZ HUR-DHWR EHFRP SRUGR [QAVIGOY L ZKRZ HH
P HP EHVR \KDAEROLG RUHTXLYDBQNRHAQQ) BRG ROWHILWAD, R KK SHIRG L Z KRAHHBRIRQ RUGRP [DRQ\R WDNERDLG RU
HIXYDBOAJRHOQ) ERA ZD/SSRGE IGAYIGOY UHHIWG R 1Q FIAH L CERYH FROANMNY DAKH WP HR \XFK HPRNRQ RU
RP LCDIRQ DABDXMDP DU R \WDAERDLE RUHTXLYDBQWIRHAQ) ERG RU 1L Z KRHHPRIRQ RUGRP LODINRQ\R \KDAERDLG RURKHU
HIXYDBQAIRHQQ) ER3 ZDVSSRHG B IQAYIGOY BHIG \R 1Q FIXAH/ L DG LU CERYH FROUWANY DAKH WP H R \KFK
HBRNRQRUGRP LADNRQ DABDMDP DMWY R WDNERDGRUHTXYDBOMRMHQQ) ERG  F %RURZ HURFDHAR RZ QG FRQVO GUHA®
RUIQGLHA® DOR \WH HRQRP [F DQG YR WKW DARADAG Z W \WH RAMBOAQ) VFRXUMH/R HIFK R W 6XEMADIH/ H A-BADY/
RNHZ VH SHP WG B KLY $ JUHP HW RU G \WWH RFPAUMFHR D0 2 FKOQIH 1Q FRRD 3 XQEP HQEDROQH RUD \MP RU
SUIRYIMRQR P LOUH I HAAXQEHUID 6XERA@AMS' HEW RAXP HUWRUYRURZ HIV2 SHDMY ' RPXP HW

3EBUQ) ' DM KDAKHP HIQQ) JLYHIAQWHSUHEP EGIR \MLY$ JUHP HOV

3&REH P HIQ/WHS QIRP &RP P HADOSRHIQH I HFWRQWH@MKHIR D/WHVIPHPD 1P WP H\R WP H EHHIPRG
DIGLOHIHANQWHB\BIMR 1 HZ <RIN SURMGHG KRZ HYHU WDNR WH H \WQAKDARH & RGHLY XVHG\R GHICHDQ WP KHHOQRULOM)
) IOAQ) ! RAXP HADQG KA WP 1Y GHIGHS QLT HBR® 1Q Gl HHAS WFBYRU' LYIMRQ/R \WH&RGH WH GHIQURQR KK \MP
FROEGHGLO$ WFBIRU LYIMRD  \KDIJRYHE DOGSURMGHS [XUKH WDAQWHHHADAE, WDRQR P DOERY SIRVIMR/R / ¥
D0 RUD@R \WHDREFKP HQVSHIHRAIRD RUSURIW R RUUP HEHYZ W BAGHRAR $ JHOAV/ LHDRQDQ &RIMMIDOYIRMHOHGE \WH
8QIRP &RP P HADO&REH LQ HIHANIQ D MUMAFNR) RMHUWDQ WHE\BMR 1 HZ <RIN \WH WP 3&RGH \KDIP HIQ \WH 8 QIRWP
&RP P HIADD&REH D/ HIRMS DJ5 LQ H I HAAIQ VKFK RHUMUMGRIRD VRBD |RUSXERA/ R WH SURYIMRQY/ WHBR A \R KK
DMEFKP HQASHIHRIRY SURIW RUWP HAHVDQGI RUSKUERHVR GH LQURQYUHIMEY \RVKFK SURMRDY

3 & RUMMDO P HIQVDOSURSHW GRZ H MM RUKHITNAMUDFTXUHS P RWDIHGRUSBEIHEWR RUSXUERIMG\R EH\XEMRAMG\R
D/ HIQIDRUR  $ JHQM RUWH EHH IR $ JHADGG \WH/ HIGHY SXOKOQNR WKLY $ JUHP HOADGG WH RKHU) LOOGALQ) ' REP HOW
BXW FOAQ) ( [ FOGG3URSHI LFOQQ) Z WKRXWP WIRQ DOR \WWHSURSHW GHAUBHGLQ( [ KIEWS KHMR

3 & RIDWLDCS FRRXQAVP HIQVIQ ' HSRVVS FFRXQABHRXUMIYS FFRXQIRUSRP P RAW $ FFRXQWV

3&RP P W HOA&RP P HCRHP HOW DM KDAKHP HIQQ) JLYHQIAQWHE HEVY CR.ON 6 FKH®!

3&RP P W HQWHP ICDARY' DM KDVWKHP HIQQ) JLYHRIWOQWHE BHEVY CRON 6 FKHEG!

38 RP P RAW $ FFRXQW P HIQ/DQ 2 FRP P RAW CAFRXQWV DV GHLGHS LOWWH & RGH Z W \IKFK DEAWRQ/\R \MFK \MP DVP D)
KHID\MUEHP DeH

3gRP SHARU PHIY DADQ WPHR GHAPLCDIRD D0 3HYRQ HYDIHG LQ WH \[P H RU\XEWEQIDI WH VP H @H R
EXMGHN DV WH YRURZ HJDQG WH RKHU & UHEWB DY 05 \KAK EXMGHW CFFRXQN | RUDIDRUVEMEQNID COR \KH BYHH RUGHV
LGFRP HR \MAK 3HIRQDARHWP HR GHAMP LADINRD

38 RP SIDQFH& HIMLFDM P HOQ/DFHWIEDM GXO H HXMGE DQDAKRU] HER 1 LFHUR %RURZ HJ CESURSUDMY FRP SBIMG
DOG\XEWEQIOI [QWHIRP R ( [ KEWS6
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3&RIRP QU &KDQIW P HIQ/ Z W UASHRAR HWHUWH XVH RUDGP LOWDIRQ R 7HP 62) 5 RUWHXVH D3P LOVRDIRD
DERSWRQ RULP SBP HOBIRQR [ YHIFKP OUN 5 HBOFHP HQVDVGH QG LO6HRIRD D0 WRKQEDO OGP LQMADIYH RURSHDARID
AKOQH IFOAQ) D AOYHY R \WH GHIQWRO R 3$ SSTFCE®! , QMIMBHIRG  2Y%DHSDM, GG~ 2%MQHW' D 35HHHFH
7IPH RURKMHUGHIQURY E \WH DGAWRQ R FRAFBIV WK D/ 3IQMMMWSHIRG  F AKDQIHY R WP LY DGRUITUDHRA R
GHMP 1QQ) DM P INGQ) [QMMWABD P HOV JIVQ) ERURZ LG BINXHAV SUHED: P HWFRQMMRQ RUFRQMDIR) RIFHY RUGIIW R
GRNEDAN SHIRSY G \WHCBSIFCEMV R 6HAMRY K DG H RMHUWWAKQEDD OGP LQMADRYH RURSHIDNRDOP DY WDAS JHQW
GHGVP D EHOSSURSUDMR UH GRAKHDERSWRQ DG P SBP HBMROR 7HP 62) 5 RUKAK YHIRP DUIN5 HSDRHP HOADQG\R SHP LW
\WHDP LOWDNRQWHIR B $ JHAQDP DYHNEWERMD FROMMAZ W P DNHBLIRNH RUL $ JHWE-AGHVWDAIGROIROR [Q
SRMRQR \WFK P DINASUIRIFHLY QRADEP LOVRDAYHD | HDAEGIRUGHMIP LGH/ARDAR \KFK P DUNANBLEFNAHH LMV LQVKFK RRHUP DQGHJ
DV $ JHOVGHGY LV BDRIED GHFHADY 1Q FROGHAIRY Z W \WH DCP LQVADIRD R MY $ JUHP HOWVDQG \WH RKHU ) LDGRQ)
" RRPHW

38 ROMYHM2 EQIDARY P HIQY IRUDD 3HIRD 0O GUAWRULQALHANITEON FRQMYHIARUGRAR WD/BHIRQIRU D D)
LQEEWEHW GDH AYIGHG GWUR FUAWRURKHJREQIDIRO R DERKHUNKAK DY DQ REQIDIR GUHA® RUIQAWA® JXOUDQMG
HIXERWHG FRP DH QVARXQME RIVRTS Z W BFRUIH B WDABHYIRY RUIRUZ KIEK WDABHYRQLY QUHA® RUQAWA® CE® E O
REQIDARY/ | RUXQELY Q GIWHY R FUHEW RUWH CFFRXQAR \WDABHYR) OQG F DOOREQIDMRY/ 1URP 0D LQMIMADM PXAMEA RU
FRP P RAW \Z 05 DI UH-P HOMOQMBWAIDM FD5 RUFRTUDI UHH-P HOAVRURMHUDI UHH-P HOARUDWDQIHP HAGALI QDA \R SURKAAD 3HIRD
DIDOXM ORMDIRY LQ LMD FXUHR  H FKOQH DM/ RUFRP P RAW SUFH/ BXE &RQMIHA2 EQIDIRG  GRHY (RMGFOGH
HOERWHP HWLQWH2 LAY &RUHR 9%9MQHN  7KHIP RQAR D&RNIHAR EDI DR LY WHWEIAG RUGHMP LGHG 0P RQAR WH
SUP DY REQIDARY | RUZ KLFK \WWH & RQMI HY2 EQIDIRQLYP DEHRU Il CRAGHMP LTE®! WHP [ LP XP UDRIED DONSDAG CCELON
I RUMEHMP LGHEE. WH3HIRQLQJIRRGI DWW EXVWKHIP RXQAWP D RV AHHGWHP [ P XP R WHREQIDARQY/XQE-UDY. JXOUDQRHRU
RNHXSSRYWLDQIHP HQW

3& ROAROS JUH-P HOW P HOQVIQ FRQURODIUHP HQWHIFK Rl Z KLFK \KDDEH LQ | RP OYG \KEWDFH \DIMCARY \R $ JHQV
HOMIG LOR [P RY \WH G-ERORY LOMPANRD DAZ KIFK %RUWRZ HJP DQBIQV D' HERIMG FFRXQARU WH VHRXUMAY LQMP HADY RU
FRP P RAW [QMP HADY DAZ KIFK YRURZ HUP DLQUEQY D 6 HRXUMY/$ FFRXQARUD&RP P RAW $ FFRXQA/RIRZ HJ DG$ JHINBXUXOQW
VR Z KLFK $ JHQARBMBIQV FRORO Z WMQWWHP HIQQ) R WHERGH [RUWHEHH IWR WH/ HIGHYRYHVKEK " HSRVVIS FFRXQIVG HRXUMIY
$ FFRXQIRUSRP P RAW'$ FFRXQW

3& UHAW [ WIMRS P HIOV D0 DOYDCFH RUGMEXWHP HOWR - SURFHHRY/\R RUI RUWH CFRRXQAR. %RURZ HULQ UASHRAR D&UHAW
) CROW

3& UHAW( [ WMRQ ) RIP~ P HDQV \KDAFHYBIQ | RUP DMIFKHG KHMR DV ( [ KIEME: D/WHMPHPD EHIURP WP HWR WP H
WYMVHGE $ JHQV

3&WHAW CAON P HXQVDWP GOQRHAWIHON VSHAI LHG RQWHE& UHAVY CHOW 6 FKHX®H

3& UHAVBDUN P HDQVDQ YRURZ HJ DD * XDIQRUXQEHIDIXODQMIR \WH2 EQIDMRQ/RUDQ. SOWAHIR DQGOQ RKHU
3HIRQ RKHWDQ$ JHOMD/ HG-URUD SDMASIDAR D/ HIGU Z KRKHUQRZ H IMMY) RUKHIHIWUDFTXLUHG RUIRDP HG \KDWBHFRP HY
REQ DM DYDERURZ HJ IXOUDQRU VKUY LQE-P QURU SBEIRU DAL QRURURKHUREQI RUXQEHUM) ) LGDGAQ) " RAXP HWDQG: & UHAW
30UA P HDQ/DIVKAK 3HIRQ/ FRIBAIYHD SIRMGH KRZHH  \WDNQ QR HYHQAKDDL 5 HAURM ) RILIQEXEMGDY EHD2 &UWEAW
300 |RUSKERH/R \MY$ JUHP HONRUWHRKH) LODCAQ) ' RXP HOV

3 (%" PHRQYWH' I (QRAPHWS &P LQWIDNRQ R \WH 8 QWG 6\ R $PHIFD DR FRP SOIE®! WM RU GFDD

* RYHIP HQECH XWKRUIMY DQ FRP SOUTEGH* RYH.CP HBCH XWKRUIMY LQDD QRO 8 QANG 6\ MUMARIRY DOG00 \KFFHARUDIHA R
00 R \WHIRHRQ

3 HDXOV P HOQVDQ | CFWHYHQARUALLRXP \WIFH Z KUK Z W CGRIFH RUSDWOIHR WP HRUERK FRXES FROMYMM 0D ( YHOAR
" HDXV

3 HDX®6 DM KDAKHP HIQQ) JIYHDIMO6HIRY  E
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3 BRIV FFRXQW P HIQVDQ 3 G-BRIMIFFRXQIV DV CH LGHBLOWHE&RGHZ W \KFK DEAWRQAR KA WP DVP D KHIDWUEH
P DH

3 HLIQDMS) XQAQI $ FFRXQV LYIRURZ HIV' HBRUMS FFRQATFRQAQ®P BHU>  @PDQRGHEZ N> @G \KEMPW
WDKK R \WH3RMEGUQ) 2 EDIDIRY/6 FKHEXBIRYHUZ KLFK $ JHKDY EHHD I UDQIME D&RQINRCS JUHP HW

3 WIXDOLHG6VRAN P HIQY Z W UASHRAR DD 3HYRD D HIXW LOMBMNQVKK SHIRQWDAZ LMQBGWWDD> @DV
DWWMWHO DMWY’ DM HWHUB IW\MPY RUB. WH\MP VR DD VERXUMY RURKHUHTXWY LOAMIVLOR Z KLFK WA FROYHWE®IRUIRU
Z KIFK MVH FKOQIHOED! RUXSRQWHKDSSHIQ) R D) HYHWRUFRQAWRD D P DMUA/RULYP DEDRUG WHEH-P CEG! RKMHAKDO\RBD
I RUSHP WG , QEHEWEEHN RURKHUHTXWY LOMBMNV QKK SHYRQRUR' 5 LIHDWDAGR GRAFRQAMAM ' LVTXDT LHS 6\BFN DQG FDK 1Q
OXR T IRRDOKDH/R KK HDAW LOMIAN - SXOKOQAR DMONG) | XQGREDDIRQRURKHE MH E LVUHEHP CEGIDAHRSIROR
WHKRTHMHIR 107 KRBIRULQ SDWRKHARDQVROD | RUSHIP WG, QEHEWEGHN RURMHUHDAW LOMBMNVLOVKAK 3HYRQRUR 5LIHD
\WDAR QRAFROMMM'  LVTXO LHG 6VRFN DQG FDK LQ@HX R 1 IIRMRDOKDBR \KAK HIXW QMBI F SURMGHY | ROWH VFKHXGG
SO PHIVR GYICHIB/ RUGWIBARY/ IO FDK RJ G IV RUBHRP HY FROHMEG! LOR RUH KO HIE®! | RU, (G-BMIHV REHUWID
3HIP WK, QE-EWEHN RUIQ RMFUHTDWY LOMIMVKDAZ RXTS FROANMMAM' VXD LHG 6\FFN

3' RDW CRMW DG3 " HKPHXQV@Z IXCPRH R WHS QWS6\BMY

3 UZ 3HIRG PHIY IRUHFK &UHEW CAON \WH SHIRG FRP P HIAQ) RQ \WH &RP P W HWERP P HFHP HQV DM OQG
HIAQ) RQWH&RP P W HONVHP LLDIRY' DM

3 KJ $ SSOFADARY P HIQVDQH. GXJ CESIFDARY 0 CERHYIDAG GXJ CESIFDARY RUD SURGEWIFH/H CESIFDIRD | RUDD
3URGF\DYCESURSUDM DARHWLIP VOHGH IGHGLOWH) &%

3( IEGISWIQH PHXY/ D D/ HGU E DQ$1IIDMR D/ HGU F 0Q$ SSRYH3) XUG 006 G D) RMHUBHIRY) RMHJ
\WOQ D (DMIDOSHIRY CSSIRVHG B\ $ JHQVSIRIGHS KRZHYHU \WDACRE WAWDEQ) WH IRIDRQ) 3 ( QILEGI $WIQH \KDIDQRW
(FOGH [ D &UEVBOMNRUD) 6XBMADY R D&UHEAVBDWRU\ \RGQ DVGR( YHINR * H DXOWDY RS DG LV FRQMMQ)
L D) YXOUHKHEIH IXQ5 RMHUWDQ DR $1ILIDMR D/ HIBHURJOD$ SSIRHG ) X6 RU L D3HIRONRZQE $ JHQWR EHD
&RP SHMRU IQHFK FDHR L DG L D/ WDRTED GAMPIGG R $JHQV 1 REMMIAQ WH IRHRQ) 1Q ARQGHRIRY Z W
DALIGP HQVE\ D/ HIG-UGH\R DI RUHG GYHYXUHA DARH UDAAR 0Q UIXODRY DIHR  \WH UMMRNRQY HWRW KHHO \KDIQRW
D550 DOG( MILEGIS WLIGHHWOTP HIQDQ 3HIRQRUSIWY EHFRP 1Q) DDA QHHLGALGHOARNVKK | RIFHG A YHIMUA

3( QVLRQP HMEO [Z” P HIQVHIFK SUAHQADQG I XVWMUH@Z. \WBMAY RUFRP PR REQIFH WDV XG! BIXDIRY RGU
SRIA  RKHJGIDOHNLP HUARUGHMP LOIRQR D DEEWDRURJR D* RYHOP HABDS XKRIW DOGRUS HIXUWHG 3HP IW P SRUQ)
ICHON RJMIEG/ R FRIGEMRU RU MDY \R \WH UIXOMRQ DG SIRMANR) R KXP DQ KHIGK \OIHV \KH ZRISOFH \KH
HYLRGP HQVDQG (DMU0 WRXUAHY DG LFOAQ) SXETE QRIVIFDIRY WML HOV DG HMURP HAOBDWDQIHJ R RZ GHIKIS
CRIVLFDNRQ RUCBSURYCOKTMAM/

3( TXISP HIW P HIQV DOP HIXSP HQV DV GHIQHG LOWH &RGH Z W \KFK DEAMRQY VR \KFK WP DVP D KHIO\MUEH P DGH
DG LGFOGH/Z WWRXWIP MINRQDEP CRAGHY 11 WU JRRG/ YHKLFBY LFOQQ) P RRUYHAFBYDQGWIGY DOGOQ LQMMANQDQ
R \WHIRMRQ

3(5,6% " P HIQ/ARH( P SE HH5 HIVHP HOVGRRP HEHRXUW $ PR DG DU XDIRYYSURP XODAG\KHIKQEU
3(5,6% $111ODM KDAHP HIQQ JLYHRIWOGEHANRD
3( YHQAR ' HDXQOV KDAKHP HDQQ) JLYHQIWOQBHANRD

3( [ FOGHG3WRSHIW P HQY
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D D0 5 HILMMHG, QMIBRNDCB URSHIV RU, QMIBRXDOS URSHWY UIKWDARZ KIFK Ll DG\R\KHH WOV
WDADQGRQ | RARGRQY D/WHIWAR DV IQMMAKHHOWDD  FROAMMMRUAKONODEWTFK WP LCDIRORUGH DXOXQGU
D0 VKK GDH CFHIH FROMPARIDI P HOWRUHG-UWKQHIRIAHEGI RU  EHSURAEMGE D) CSSIFCEGIQY.  RKHDOWRWH
H \WQAKDAIQ KK EUHDFK \MUP LCDINRQ GH DXOVRUSURKUELNRQZ RXGE EHUHIGHHGLCH | HRMYH SXUYXOQMR 6 HRNRQ/ RJ R
\WHS && R 0 UHBYDQAWMUMGRIRORUDQ RKM-UCSSIFCEDY ¥ 3( [FOXGHS,3”  SIRMGG\WDACRE MWMBAQ) WHIRMRQ L
DIDKAK 5 HILMALHG, QMIPRXDOSURSHW RUDQ. SRMRQWHIR  RU, QMIBRMICBURSHIV WKW RUDQ SRMRQWHIR  \KDD

LP P HADMD AHDHVR FROXMAM( [ FOGHE3URSHW LOWHHHR \WHWLP LCDIRQRUHIP LDARQR DR \KFK SUREIMRD Z KHAHU
FROMPXDORUXQEHUDSSTFCEGIQY.  RAWHUATXUHP HOVRUDD FROHWFRQEIGHGLQVKAK FRORIPALI UHH-P HOAVSHIP WBDHRUITEHIH
RUQDQ CBSTFEGY ¥ \R\KHH WK | LALHQAR SHIP MDD, VKK 5 HI MG, QMIBRMICBURSHW RUDQ SRMRQWHBR RU

, QMIBRMICBURSHW WKW RUDD SRMRQWHIR R EHRP H& RIDMICKHIHKQEHJ RUXSRQWHJIWQIY R DO \KFK FROHARU
ZOMQ) RUOMP LD DY UMK HOWRUVKAK FROHAVDVHRXUL LOMMIMNIQVKFK 5 HI MG, QMIBRMOCBURSHW RUDQ SRMRD
WHIR  RU, QMIDRNDCBURSHW WKW RUDQ SRWROWHIR  \KDITEHDARP DIFDE DQGMP XGBHRXAD JUIQAG KHIHXQGHUDG DD
EHLGROGHS DV& RIMWIDCKHIXQGHU OG5 1L LOCR HYHNKDI) 3 3URFHHBYFROXMMM( [ FOGHS, 3 RU( [ FOGHG3URSHW

E 00 GDH CFHQH FROMPASHP MWBWHUR FUEWSXUAKDHP RH  DUDQIHP HOMOQKKP HARU
DIWHP HQAR Z KIFK D) &UHAVBDWY VDS RUID R WU KWRULQMIAMKHIMXQE-ULL DGR WHH \WOAKDAKHIUIDAR \KFK
HRXUMY LOMMWNKDIFRQANMMAM RUUAXOV L WHOEDQERP HQMQYDICDMRQRUXGHIRAEOVR 0 W KMNMBIRUQMIXNR Q)
SUEVBOW \KMHIHORU L BAXOVQDEIFK RAMP LADNRQSXUXOQMR\HWP VR RUGH DXOWQEHU D) \KFK BDH CEHQH FRQMFPW
SHIP IWGIWUR FUGEWSXUKDHP RH DU HP HQMOQIKP HARUDI WP HW

F 00 JRYH.CP HUEOTFHQAYRUEM RUGFDO UDRWMAY FKOUAY DOG DAKRU] DARQY \R\KHH WO
WDV JHIWP D QRAYDIGD SRWHWDVHRXULY [QMAXODD KK CFHOH | IDGFAKMH FKDUIMURUDANRLL DNRQXQGHUDSSIFCE®Y [¥
DG

G DO 3 LOMIARXVH WGP DN DADIDAP HY/SURARWKHI LIXNWVHWHIR Z KHKHUE, WHDRMOOWH
WHIR LQFRP P HIFH WHUFRBQ) R DB HIWR XVHZ LK \KHS QAMG 6\IBIRY3 DMADQG 7 UDGHP DN 2 | IFHRURKHZ MH SIRIGHS
WDAXSRQ\KEP MIRQ DG CFA-BBRHE \KHS QUM 6\BR/3 DAMADQG 7UDGEHP DIN2 [1LIFHR DQLP HIEP HOAMR DIBIHXVHR DQLOMMNR
XVHWDG-P DNCSSIFDIRQSXAUXOOMR 8 6 & 6HANRD D RUDQ WKFFHWRUSIRYMRD  \XFK LOMNR XVHDSSTIFDMRQ\KDD
FROMYMM & RUDMDO
SIRMGG\WDN] DR \WAK P MIMRQ GHAUEHS LQWH IRMIRQ) FIXNHY E DG F - RQWH VHRXUMY LQMIAV JUDQMS KHIXQGHUKDED
D5S0 ROD R \KHH WARDATD VKK SURKLELMIRQ FRXTS QRAEH UHOGHUHG LGH | HRMH SXOXOQAR WHS && RUDQ. RKHUDSSIFLE®!/ [¥
I(FOGQ) 6HANRY/ DG R \WH8 && RUSUCASBVR HIXW \  LQWHHYHIAR \KH WP LCDNRQ RUHIP LDNRQR
DO XK SURLEMRY FRQAIFWMDCRURKHZ [VH ROAWHUATXULAP HOVRUDD . AROHWARQIBEGHS LQVKAK FRQMPALI UHP HOWSHP IMBDH
RUCAHQHRUIQDQ  CBSTFCE®H/ ¥ \R WH H \WDAKX LELHQAR SHIP MDY KK WP \R BHARP H & RIDMIDKHIXQEH) RUXSRQ WH
JUQMY R DY \KFK FROHWRUZ OMQ) RUWMP LD D UHTXLLHP HOAM RUNKFK. FRQHWD VHRXUMY LOMBIMMO KK FROAERW
DIUHP HQVSHIP IWGDH @FHQH | UDEFKIVH DAKRL DARQ RIDIHAKDIDEH DARP DIFDD DOG P XAUHRA® JUDQMS KHIKQEHDG
\KODEH LFOGHS DV & RIDMIDOKHIXQEU 006 | DO L SIRHHVR ([ FOGG3URSHW 1L DDWKW\R SD P HOAR PRI GHRUR
EHRP HOXH SXWAOOAR RUQUASHAR ( [ FOGG3URSHW DG UL DIOUWKWARWKHSURAHHYIURP \RH\DBIR ( [ FOGHE3URSHW \KDD
EH DG DADDWP HY WP DIQ \KEMPNR \WH VHRXUM LOMBUN FUDAG B\ \KLY $ JUHP HOWV XQBWW \KFK. SURFHHBY Z RX@ LQG-SHIG®
FROXYAM ( [ FOGHG3URSHW

3( [FOGG7O W PHIQVOQ R WHIRWZ Q) 70} HYLP SRHERQRUZ W BASHRAR D5 HASIHWRUUATXUHG R EHZ WWKHTB R
GAMGIURP DSD P HYWR D5 HASIHQV D 70 HVLP SRHGRQRUP FDXUWGE GHAKGFRP H KRZ FYHUGHIRP LCDMG | WDQRKMA 7] HY
DG BDGFK SIRIW 70 BV IQHIFK FDH L 1P SRHG DV D UAKOVR \WAK 5 HASHOAEHQ) RUDQ HE XQ@GUWH@Z VR RUKDYQ) IW
SUCGFSDOR! I LIFH RU LQ WH FDH R D / HYGHU LW CESTFCE® GRAQ) RI1LFH GFDMS LQ WH MUMGRNRD P SRIQY \KK 700 RUDQ
SRONDOEQYIMRQWHIR  RU L \WDADH 2 \WHUSRQGHANRQ 70 WV E IQ\WWHFDHR D/ HGU 8 6 |HHIOZ MKRTQ 70] H/
LP SRS RQ [P RXQN SD CEG! \R RUI RUWH CFFRXQAR KK / HOGHUZ W UASHRIR DO CESOFDEG! LOMMIIQ D &UHAW( [ WMRQ RU
$ SSIFCEBI&RP P W HOABXXOQAR DAY, LQH I HARQWHEMRQZ KIFK L \KFK/ HIGHUDFTXUA/AKAK LOMMNQWHE UHEW] [ WMRD
RUS$ SSIFCEGI&RP P W HOVRU L \KFK / HG-UFKDQIHY IWGQEQ) RILFH H AHBAQ HIFK FDVHVR WH H \MARDNSXUXDQNR 6 HARQ

KLRJ K UL CPRXQNZ LK UASHRMR\XAK 70 HVZ HHSD CEGIHWHAR\XAK / HIGHVDMIGRULP P HIDMD
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EH RUH\XAK /- HOG-UEHACP HD SOV KHMR RO \XAK / HG-ULP P HADMY EH RHIWAKDQIHG IWOQAQ) RILFH F 70] H/DMIEXIEGI\R
XK 5 HASHHQAV IDOUH R FRP SO ZIW 6HAIRY K YL DQG YIL DQG G DQ 8 6 |HEHDDZ MWKRTQ) 700 HY IP SRHG XQa-U
)$7&$

3( [ LIHQW&LLFXP WEGRH  KDAKHP HIQQ) JLYHRIWOQGHRANRD

3)$78$° PHIV6HAIRY  WRAIK R \WWH,5& D/R WHA@MR \MY$ JBHP HQVRUDQ TP HIGHS RUKFFHIRU
YHMRQWDN\KEWEAYHD FRP SOUTEG DG CQRAP DM P RIMRHRVVRFRP SO ZIW DY FXUWHWRUI XXMUH U XOMRQY/RUR | LFLDO
IQMSUABIRY WHIR DOG 0Q  DIWHP HQNV HOMIHS LOR SXOKOQMR 6HRANRD E R WH,5& DG D) IQMIRYHEP HMD
DIUHP HOAEHE HHD WH 8 QUG 6\BIAW , QMIDOS5 HYHXH 6HYLFH \WH 8 6 * RYHP HOADQG 0 JRYH.P HIBORUMY DARQ DARRUIMY
XQEUDD RKHMUMGRMRQZ KIFK DI UHHP HMAY SUCFLSDOSXSRAYGHDIYZ W WHLP SBP HUBINROR \KFK VHRMRQ/R \WH, 5 &

3)'$" PHRQVWH)RRG DG ' WJ $GPIQVIDNIRQ R WH 8 QWG 6\BMY R $PHIFD D) FRP SDUIIEG MBM RU GFD

* RYHQP HIBOS XWRIM Q) FRP SDUIEGH* RYHCP HMEDS XKRIM LOD). QRS QMG 6\BIM/MUMVGRNRD DQG00 \MFAHWRUDIHA R
D) R WHIRMHRQ

3)' &$” PHIQV\WWH) HBHIDO) RRG ' I DG&RPHIF $PWD/IPHEHS 8 6 & 6HANRY HAHT  DQG DOUH XDIRY
SURP XA DMG\WH QG

3) H3H.DO) XQGBV5 DM PHIY IRUDD @D \WH UDM SHUDQD®P  HIXOOWR WH Z HIKWMG DYHIDIH R \KH DMV RQ RYHEQLIKW
) HEHUDO XQB/MEQORNRQY Z WK P HP BHYR \WH) H3HIICE HHYH6E\ VWP DUDQIHGE! ) HEHIDO XQB/ERHYRQWKK @ DV SEDKHG
B\ \WH) HGHIDOE HHYHIYONR 1 H <RINRQWHYSMCHN D (H WXFRHHAQ) WK @ SIRMGGWDM QR\KFK IDMLVAR SEDKHS
RQWKAK GH WAFFHHEQ) 90MQHN D WH) HEHIDD) XQB/5 DMIRUVKAK A \KDEEH\WHDYHIDIHUDM TXRAG\R $ JHOWRQWWK A RQ
\KFK WIQORANRQY/DVGHMP IGHGEE. $ JHOAQDFRP P HADI UHDRIEGIP DOgHJ

3) HH/ HAWMY P HIQV FRIDARYHD WHI HHGWUDI UHP HQVEP R YRURZ HUDQG$ JHQNDQGYRUIRZ HUDQGHIFK / HIGHJ

3) IQDQAQ " RAXP HQW P HIQ/ FRIBRAIYHD \MLV/$ JUH-P HQMKH3HUHAIRQE HWLEDM WH3GGIHS JUHP HWDQG\WHRKHU
BHXUNY ' RAXP HQV HIFK 6XEREQDIRY $ JUHP HOVDGG D) \KERACDIRY RU LQMFUHARU DIWHP HONVSXUMOOMR Z KUK Q)
, QG-BMIHN DOGRUDY / LHOVVHRXUQD KK , QGE-EWGECHW LY \WER BCDAMG\R DORUDQ. SRWRQR \WH2 EQIDIRYY \KH) HH/ HWUV
HOFK CRMDQGIXODQMAH HFRAWGE, RH  RUP RUH&UHAVB DAY LQ FROCHANRD Z LW \WHLQG-BMIHNVIRHOHG B \MLY'$ JUHP HQW
DG HIFK RHUSUAHQARUI XM DI UHP HOAH HXAMGE, RH RUP RH&WHEVBOMY DG RUIRUWHEHHIVR  WH/ HOGHY DQGRU
$ JHQNQFRQGHANRDZ W KLY'$ JUHHP HQAVDDY TP HYGHG UWAKBIMG RURKHZ VAP RALLHGIURP \WP HVR WP H

3) RHJQ/ HGHJ P HIQVD/ HIGHMDAW@RIDS 6 3HIRQ
> @

3) XQGQ ' DM P HIQ/DQ QDM RQ Z KIFK D &UHAW [ WMRQ LV P DEH VR RURQ CFFRXQAR %RURZ HJZ KIFK \KDIDEH D
%MWV D

3* $$3° P HIQVIHHID CFRHBAMG DFFRXQIG) SUGASBY VHATRW 1O \WH RIIQRQY DG SIRRXAP HONV R \KH $ FFRXQIY)
SUGASBY YROG R \KH $ P HIFDD , QAWM R & HWIHG 3XEQF $ FFRXQIEQN DQG WP HQV DQG SURRXGHP HW R WH ) LQDGADD
$ FFRXQIY 6\BQELGY YROLG RULQ VKAK RHUMBIAP HOVE! KK RMHUSHYRQDVP D EHCSSIRYHS B\ DMIQULFDQAIP HMR WH
CFFRXQIY SUR HMRQIQWHS QMG 6\BIMY Z KLFK DUHCSSTFLEGIVR WHALLRP WICFH/DVR \WHEMR GHAMP LDIRQ

3% HOH.DO, QEQILEGY P HIQ/ DDP JHHIDIQEQILEGY DV GHLGHG LQ \WWH &RGH Z 1W \VKAK DEAMRQY R \WFK WP D/ P D)
KHIMO\MUEH P OGH OG5 LGFOGHY Z MKRAWIP MBNRY DIDFRS WKWIWIKW FRS\ UWKWOSSTFDARY  FRS\ WKW MADIRYY DG @\H
SIRMFIRQVIQHTFK Z RINR DAKRYKLS DO GHUYDYHZ RIN Z KHMHUSXEDKHE RUXCEBXEDKHG
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D0 SDMON WGP CUW VHYLFHP DUNVDQG VRKHH \WOASHP WG XQE-UDSSOFCEGY/ [ D) CESTFDIRQ/KHIH RU Z KHRHUUH MG
RUGRADD WBCHVHFMAIKW LFOQQ) D) WIKWAR XCEDMOMS LOHRIRYY SD P HONQEQILEGY UR DR FRQUPNILIKW JRREZ LOD
| DGFKVH DIBHP HQV SXURKDH REHY FXRP HU@AV URAM OV WBSKRGH QP EHY GRP DQ @P H/ FIPV LGFRP H OQG RMHUVY

UHXQBY \HRXUMY DOG RMHUG-ERIW RSURQY VR SXUFKDH RUMHIDUHDORUSHYRCDOSURSHYY UKW LQ DEDDA DNRQ SUAH® RUKHII WU
SHEQ Z KHKHJLO FROUPMRWRURKHZ M LOXIDGAH SRIFHY I(FOAQ) Z WRWWIP MBARD NH P D) SURSHW QP DIH DG
BEXMCHVIQMIXSWRIQXIDFH SO P HIVR LOXIFHDQGWKWARSD P HOAR D) NGB

3% RYHLQP HEOS XWRIW P HIQV D). (DARQ RUJRYHIP HWDQ  WHiM RURKM-USRIWDOWEGYIMRQWHIR ) DIHRA
DAKRIMN LOXWKP HOBDW WIXODRY ERG FRAW FHDOEDN RURKHU HQIWV H HAMQ) H HRAYH GOLMVDYH MARDD W LQ)
UIXDRY RUDEP LQWDYHIXGRIRYVR RUSHYBQQ) \RJIRYHP HVDQ VHRXUM/H FKDQIHDOGOQ \HD UIXORY RJDQ] DIRQ

> @
> @
3% XDLDQRU P HIQVOD SUAHOARUI XMUHI XDUIDRUR \WH2 EQIDINRY/

3+ [ DUGRXV 0 DMUDY P HXQ/ SHARBKP DQG SHARDKP  SURGEW OGG FRP SRXQB/ FRQEIQQ) P LFOAQ) JDRICH
AHHIXHDGGROH SERYH/ | @P P CEGIP DMIDY WDEARIARYHP DMIDY SROFKEUDMEESKH) Y 006 FRP SRXQB/FRQEQQ) WHP

®0G DQG B0G EDHE SIQVDERXRY RUDERY FROEIQQ) P DMIDY XQGEHJURXQG RUCERYH JURXGG WRUIDJHAEQNY Z KHKHUHP SW RU
FRQEQQ) 0 \VEMEGFH DO \XEWLZFH \WH SIAHIFH R ZKIFK IV SURIEMG R, 0 / 2V \]] IE PRG 0 \KEWEGRH \WDABTXLAY/
\SHADOKOQENY OQGOQ) RAHUP DMIDORUAVEWEFHQRZ. RULQWWH I XUMUH GH LQHG DV D3 KT DUERXV\KEWEFH” 2 KD UERXV P DMIDD

3KO] DRV Z DX 3\ LF \KEWIGFH" 3\ LF SROMUQW 3 FRQIEP LD 3 SRIVWEDN RURKHUZ RG/ R P LOU 1P SRWZ MO \KH
PHQQ R I (QURPHID ¥ LGFOAQ D Q) 3K DRV VEWIFH GHIGHE D/VK 1O RUIRUSXSRIVR &(5&/$ RJ
DO \RFDOBG 3 \KSHIXQE RUS\KSHAIHD / 7 L(FOGQ) \WH MAADDIOMSHBNRO WHIR  E DQ  SRIMIQARI FRQIP LOQW DY

HGGIQ 86&$ T F DQ PDMIDOQRZ GHIGHS D/3KO DRV ZDIM SOBOQME &) 5 30W G M
SHIRBXP RUSHIRBXP B\ SIRGFW LFOGQ) FXGHRORUDD [UIRMRQWHIR  H MUIDIDY QDMUIDIDY QIXG/ ONXH LHE QOMID
JDV ROV QKHIE JD/XVEGIRUXHD | D 3KD) DUERXVAKHP LFDO DVGHIGHSSXOXOQAR. &) 5 30W  J DQ W LERUKDP 1XO

WEWDFH/ Z DWW P DAMIDY SROMIQNV RU FRQIP LION LFOAQ)  Z WWRAWAP MIMR)  DEHARY  SROFKBRUICDMS ELSKHD) O
I@P P CEG! H SBRYH/ WDEARIAIYH P DAUDY (G HANRXY \KEWEGRHY P DAMIDY FRQEQQ) GG EDHS SIQARUUY. P DMIDY Z KIFK
LGFOGH KT DERXVFRQAMM-QV  DQG K O RKHUVK] LF \KEWBZFH RUFRQEP LCDQAKDAN \KEMAAR DQ. ( QLRGP HOBD' [ VRURKHU
SDMRUSUHABTXUP HOAR DQ * RYH.GP HDOS XKRUMW

34+ O DUERXV 0 DIMIDY &ROEP ICDARY P HIQ/ FROBP LCDIRY ZKHKHU Q7 H MY RU KHIDWU RAPAULQY) R \RH
[P SIRVHP HQV EXLGBQIV | CAMMY SHIRDOY \RO JURXQE DL URJRKHIHDP HQVRQRUR \KH UHBYDQASURSHW B\ + [} DLERXY
0 DAMIDY RUDQ GHIYDIWH/WHFR RURQRUR DQ RKHUSURSHW DvD UAXO\R + [} DERXV0 DMIDY RUDQ GHIYDAYH/\KHBR

JHHDAGRQ HP DD 1URP RUGVSRGR LQFRIGHAIRQZ WK \KHUHBYDQMBURSHW

¢+ HDOMFDUH/ 02" P HOQVDOCSSOFCEGY/ L7 VUHIDAG) VR WH SURFXUHP HQAGHYHERSP HWSURYIMRQ FIQFDCDNG QRO FIQFD
HYDODARY RU LOMIIDIRY SIRGANCBSURYDORU FOODFH P DO IFMIH SIRGEIRD AMUEXIRD 1P SRUBIRY H SRUBIRY X\H
KDQBIQY TXDIWN UHP BEXUHP HQM\DB! OEHIQY DGYHMMQ) SURP RIRD RUSRWE DA HOVR () SIRGENSIRGAG B D
SUEWSDYW RUD) 6XEMALNY WHIR LFOGQ) Z WRAWIP MANRY 0) FRP SRHMWR  RUCFAHWRY \R WH IRIRQ) SIRGENV
\KEVIPAUR U XOMRQ XQEHWH) HHIDD) RRG ' U0 DQG&RWPHIES W 8 6 & HAHT RJ)' &$  DQGVP IOUMBMRUIRIHIQ@Z V
FRQURGG \KEWBFH/ @V DQG DAY V SRIFHY SURFHBUY WXL HOW DG W XAONRQY SXOKOQAR Z KLFK 5 HIXLUHG 3HIP LW DUH
IMMHG LQHIFK FDH DAKRHVEP HP D EHCP HIG-GIURP WP HVRP H

3, QGHEWEQHW P HXY/ D IQE-BMIHWIRUBRIRZ HSPRH  LFOGQ) \WH2 EQIDARY/ RAWHCGHHWHGSUFHR  RUSD P HQW
I RU SURSHWY RUVHLYLFHY \XFK DV UHP EXU-P HQADG RIMHUREQI DR/ | RUVKUAN ERQB/ DQG GWHY R FUEW E REQIDMRY/HIGHFRG

B QRM/ ERQB/ G-EHOMIVRMP LOUQKKP HOV F FEBABCBDHREDI DR/
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SURVGHG KRZHYHU WDAIQ  REQI DARQY UHIGY W D GDHWWDAZ D/ CFFRXQAG I RUB. \WAK 3HYIRQ DY DQ RSHIDY BDHLQ CFFREIFH
ZLK* $$3 D/R \WHEGMQ * DMDIGOQ VP LOUGDHHIMIG LOR NAMUWHEBIQ) * DME KK 3HYRQ KDIEH CFFRXQMS | RUD
REQUDARQY UHDAY \R DQ RSHDMY GDH DG QRADY D FDSMIDGDH G QR FROMYHAREQIDARYY/ R VKK 3HIRQWR UHP EXUH D))
EDON RURKHLBHYRQLQUASHRAAR TP RXQVSIGXQEUDGIWUR FUEWEDQNHV CFRHBIIZFH RUMP LOULQWKP HW H HIXY VXM
R VKA 3HYRQ \KEMPAR U-SXURKDH RUUHG-P SIRQ RHUWWDD DAKH\RBI RSIRO R \WAK 3HYRQ LGFOGQ) 0D WIDXONLHG6\RN |
REQIDIR/ MG B D/ IHQRQDQ DWHAR KK 3HIRQ Z KHAMHURUGRAKAK REQIDIRQ LY RKHZ VA DQ REDIDIRQ R WWRK 3HIRQ
J HURAN  SXUKDH SUFH DIWWR HOV SUR IWAKDUQ) DUDQIHP HOV GHHUHG SXUKDH PRGH TP RXQN DG VP L@U SD P HW
REQDIRYY RUFRQMXQ) REDIDIRY/R D) QOMHR \XAK 3HIRQ UMY RAWR SXURKDH DOG \DBIFRQMFW K DI, GG-BMEHNVR
RHYIXDIQMGE \KAK3HYIRY L R EDDGFH\KHHNIDE QMY DG RUSHMRQ SOQRUP XAHP SE HUSIQMHEMA/R KK 3HIRQ
M REQIDARY DIMQ) XQGHU GROFRP SHM DIWHP HOV N REDIDIRY 1O WASHFWR - @IDARD \HABP HOAVDIUHHP HOV RU P LOU
DUDIHP QN O REQIDARQYDIMQI XQEHUERQX GH HUHG FRP SHODIRY LGFHMYHFRP SHODINRQ RUMP LAIUDUDQIHP HONV REHWDD
WRHDIMQ LOWH2 WE@Y &RUHR 96MHN OGP &RQMIH/? EQIDIRY/

3, QG QUIHG/ (CELOAY KDAKHP HIQQ) JLYHDIOBHRAIRD

3, QAP QUIHG 7O W PHIV D 70 H/ REHAKDQ( [ FOGHG 7L H/ 1P SRHGRORUZ M UAS-RAR D) SD P HWP ODEHE, RURQ
DFFRQR [0 REQWDMRQR YRURZ HXQEHMYS JUHP HONDQG E \R\KHH WONMRARKHZ NHGHFUEHGLQ D 2 \WHU7L HY/

3, Q3P QWHY KDYWHP HQQ) JLYHQIWQBEHANRY E

3, QRYHR 3URHEQ) PHIQVI) SIRFHAQ B RUDDQIID 3HIRQOXQEHKHS QMG 6\BAW YONXSR. &RGH RUDD
RM-UEDQNXSE RUIQROHR / 7 LGFOQQ) DALIGP HOVIRUWH EHHIVR FUEWLY FRP SRIMRYY H WOMRQY JHHID Z LK LW
FUGWRY RUSIRAHHEQIVVHNG) BRIDQ] DARY DUDQIHP HQAVRURKHUUHIH

3, QMIBRAMDOB LRSHIW P HIQY DIDFRS, UWKWIIKW FRS\ U KWDSSTFDARYY FRS, UKW MADARQY DQG @NH SURKAIRDY 1Q
HIFK ZRINR DANRIKLS DG GHIYDRYHZ RN Z KHKHUSXEDKHSE RUXCEXEDWKHS 0 SDAMN SDAMQNIESIFDIR)Y DG ONH SURARNRY/
IFOAQ) LP SURYHP HOV GYIMRYY FROMMDIRYY UHIHZ DY VAWK H \WWMRQY DOG FRMDIRYY LQ SOVR \WH\CP H \\DEHP DIV
WDGH P B/ \HYIFH P O PDN ZRW WKWR XHR D) @PH GRPOQ@PH/ RUDD RKHUMP IOUWIKW [Q DSSIFDIRYY
WHHRU Z KHMH U IMMIG RUGRWNIRZ KRZ RSHDMY P OQOY WIGH VFRMMIWKW FIQFD00QG QRO FIQFDE@N WKW WR
XBEDAMGLQYHNRY/ DOGOQ FOIP VIRUAP DIHE ZD R DO SDIWSUHHIMWRUIXMHLG UQIHP HOWR D) R \WHIRMIRQ)

3, QHORY P HIQVDOP LQYHQRY DV GHLQHG LOWH&RGH Z 1\ \KFK DEAUMRQV\R \KFK WP DVP D KHID\MJEHP D3H DG
LFOGY Z MRXAWIP LMIMRQ DOP HAGQAH Y. P DMIDY SOW \XSSIH/ SOANG) DQG WKISSIQ) P DAIDY Z R 1Q SRRV DG
ILQMVKHG SIRGEN LFOQQ) Z R WIIRQ VXKAK LOYHQRY DYV WP SRUDUKD RXAAR YRURZ HIV PXAVRG. RUSRWHWRD RULQWEQUW
DGLFOAQ) D) WMGHSIRRG/DGD0. GRAP HOVR WBHUHEUAHINY D) R \WHOERYH

3, QYHWR HOW P HDQY Z W IASHAMR D) 3HYRD AUA® RUIGAWRA® D \R SXUKDH RUDFTXUH DY WRAN RUMIRAN
HIXLYDBOQV RUDQ REQIDARYY RURMHUVHRXUMEY R RUDQ LOMBWAIQ D) 3HIRD LFOAQ) WH HABEDKP HWRUFUDIRQ R D
6XRMADYN E \RP DNHRUFRP P MRP DNHDQ $ FIXMMWRQRU F \RP DNHRUSXUKDHDQ DEYDRH GO0 H WMRQR FUAVWRUFDSMID
FROMEXNRO\R RUDQ RMHULOMIR HOAD 0O 3HIRQ

3,3 3URHHV PHIY FROOANHD DDFDK $FFRXQN QFHQH DG UR DOV [HY FOIPV SIRGAW ¥ OB/ MGIP HW
LQAXUDFHF@IP V DOG RKMHUUAYHOMY SURFHHB/RULGRRP H DIMQ) RAWR GHIYHG 1 URP RUUHIIY \R D) , QMBRXOOBURSHW R 0Q)
&UEVBOW DQGDQ FOIPVIRUGPHE ZD R DY SDWVSIAHARUIXMHIQUQIFP HOAR DQ |, QMBRMICBURSHW R DQ &UWHAW
30W LFOAQ) Z MKRAIP MINRQ DOADK UR DV | HY REHUSIRHHDY $ FARXQVDQG* HIHIDO, QEIILEGY WDFRQMMAR WKWR
SD P HYWR RURQEFKDD R D&UHAVBDMY DG \WH SURAHHEY | RP \WH\DD! CFHQUQ) RURKHUGMVSRMRQR DORUD). SOWR RUWIKW
1Q D) , QMBRANIOBURSHW B\ RURQEHKDD R D&UHEVBOWY
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3,3 6HRXUW $ JUHP HQW P HDQVDQ VHRXUMWY DI UHHP HQAH HRXAMG B\ 9/RUIRZ HAKDAJUDQV  RULY SUHBDUHG DV D GRIFH | L)
RUBFREAQ Z W WWSHRNR D/ LHY RUMHRXUWY LQMMINQ I DRUR $ JHQADQGRU/ HIGHY RQ, QMIBRXDOBURSHW HIFK DV P HGHG
WMBMG RURKHZ VHP RALLHGIURP WP HVRWP H

3,58 P HIQ/WH, QMEDTE HHOH&RHR DVIP HYEH5 DUG00. WAFHARUSLIRIMRYY
3,56 P HDQ/\KHS QWMGEVBIMY, QMODCS HYHIHGEHYIEH
3. RQEHUS HIXIWHP HON KDARHP HIQQ) JLYHRIMIQBHANRD

3/ DZV P HIQ/DQ OG0 HEHDOMEM SURYLGRDOMUMRUIDO GRFOCDOG | RULI QWM @ V MARDOGHAMRYY BIXDIRY/
IXADGH IXNGHIH RE@DF XOV MGIP HOV REHY GRUHY FREV STRY LOXGAIRYY SHIP LW FREFHMRYY JUDQW [ WDGRKMAY
JRYHIP HMEODI UHP HOWV DG JRYHIP HOEOUWMMANRYY Z KHKHUQRZ. RUKHBDMULQH | HAWZ KIFK DU CSSTFCEGIWR DD & UHAVBOMNY
QDY SDMAXTURLIXP WIFH

3/ HGHY P HIQVHIFK R \WWH 3HYRQY LGHQNIHS RQ WH &UHAW) CFLOW 6FKHEX®! DY TP HIGG 1URP WP H\R WP H\R UH BRW
DALIGP HQVP DCHIQIFFREFHZ LKLY JUHP HOW

3/ IHJ PHIQ/DRIIP PRWOIH GHGR WWAMIHD O FKOUH SBEIH HRXUW LOMMMWRURKHUHP® BIFHR ) NQG
Z KHAHUYROQIELO LAXAUMGRIDIMQ) B\ RSHDMRQR / 7. RURKHZ VHDIOQMD) SURSHW

30 DULQ 6WN P HXQV3P DUJIQWRAN D/\KFK WP LVAHIGHGIQ5HXDIRY7 8 RJ; R WHYRDGR * RIHIRYR \WH
) HGHIDCH HHYH6\ WP

30 DMLLDOS GYHUH&KDQH P HXQV D DP DAUDOP SOUP HONQWWH SHIHRMRQRUSURINY R $ JHMV/ LHY RUDQ / HIGHV
1 LHQWHHMOQ\R \WH H WOASURVLGHG | RUIQWH) LGDGAQ) ' ROP HON LQ WH & RTDAMIDD RKHUWED\RBOD D/DUAKOR D) CRIRQRU
LTRIROR $ JHNRU HIGHY SURVIGHGWDAKAK CRIRQ RULIAIRO LY GRAFDAMHG BL D&UHAVBDWMV I LOWH\R FRP SO Z LK WHMP
R WH) .DAQ) ' RAPHON  E DP DMIDOLP SOUP HQNQWH YDOHR \WH&RTMID F D P DAUDCOGHYH FKDQIHLO\WHBXMCHY
RSHIMRQYRUI LDGADOARAWROR WH & UHAVBDMA/AINHD DVDZ KRB RU G DP DMUDOLP SOLP HWR \WHSIRSHRAAR WD P HWR
D0 SRWROR \KH2 EQIDIRY/

30 DMLLDCH JUHP HOW P HIQ/ D WHDI P HONOMAGLOWH' VFERKUHEFKHEXGIRQWHEBMQ) * DM LFOAQ) > @E
> @ F HFK RKHDIUHP HWRUFRQMPAKDAB LIHOKDY | LBG Z W WH 6( & DV D P DMIDODI UHP HWIGFOQQ) SXAKTQMR , WP
E R SHXDRO6. OB G HFK DJUHP HOWRJFRQMPMR Z KIEK \KAK &UHAWSDWY RULW 6XEMADUHY 1V D SO \KH

WP LCDIRQR Z KIFK FRXGBUDRIE® EHH SHRMGWR UAKONMQDO DMIDCS GrHYH&KDQIH

30 DMLD] QG-EWEHY KDAWHP HIQQ JIYHRIWOQBHRIRD — H

30 DMUDO, QEQILEGIS \WHV P HIQ/ D DR %RUWRZ HIY DG W6 XEMGDUHY , QMBRXDOSURSHW DG E HIFK QFHOHRU
\EQFHQH DI P HOW RURKFUDI UHP HOV Z W UASHRAIR UJKWLQ , QMIBRNICBURSHW \WDMOQWHFDHR HIFK R FIXMAY D 006
E VP DMIDOR\WHFREEWRY | LIGADCRURKH) BXMQHWRURSHDIRY/R YRIRZ HUDQGLWEXEMGDUHY

30 DMUW' DM P HDQ/6HBWP EHU

30 [P XP / DZIXC5 DM KDAKHP HIQQ) JLYHQIMQGHURD  J

30 LG&LE KDVWHP HQQ) JLYHDIWQWHSUHP EBIR \MLY$ JUHP HOV

30 IQP XP &DK 7KWHKRT PHIY/ > @
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30 XQMHP SR HJ3@J P HIVOQ HP SB HHEHHIMEDQR WH WSH GAAUEHS LQ 6HANRY D RJ(5,6% WZKK
D0 &UEAVBDW RUDQ (5,6$ $11LIDMKDYDADD WP H Z KHAHUSUAHI® RULQWH SDMWVVSRQRUIG P DQEICHS FRQUBXAG\R RU
KOG DQ REQIDARY R P DNH FRQUBXIR)Y \R RUWR ZKIFK 0 &UHAWBDWY RUDD (5,6$ $11LIDM KDV 0Q CCEON FRQMIHARU
RMHZ \H

32 EQIDMRY/ P HDQVDUR YRURZ HIVREQIDIRQAR SD Z KHQGHDQ GEW SUCHSODLQMMNWBURARHS GYOGRHY 1HV

LQE-P QU DG RIMHU P RXQN YRUIRZ HURZ BV $ JHOAVRUWH / HIGHY QRZ RU@MJ XQEHUWLY $ JUHP HQARU\WH RIKHU) LQDGRQY

" RP HW LFOAQ) Z IMRAMIP WIRY LQMANIFFXG) DWW, QROHA 3URRHEQIVEHILQ Z KHMHURUQRADERZ H DQG GBW

ICEONY RIREQIDIRY/R YRURZ HIDMIGHS \R WH/ HIGHY DG RUS JHWDQG WH SD P HQADQG SHIRP DFHR - HOFK RKHU.UHAW
30V FRYHION DG REQIDIRYY XQGHUWH ) LODGAQ) ' RRXP HV 32 EDIDIRY/  GRAY QRAIGFOGH REQIDIRYY XQEHUDQ. Z DUDONV
IMKHG\R S JHMWRUD/ HIGHU

32)%$& PHI/WHS 6 ' HEDUWW HAR 7UHDXU 2 111IFHR ) RHJIQS$ WHNV&RQARO

32)$& / MV PHIY FRIBAMHD \WH 6S-ADD ' HLUIQAG 1 DIRDY OJG %WENG 3HIRY / MAP DQRIGHG B 2)$&
SXOKOQR ( [ HPARYH 2 . @UL R YHG 5H 6HBW DGRJI) RMHUOMR \WURIMY RURK-UBMMARG
3HYRQ/P DQRIGHS SXAXDOAR DY R \KHUXGVDQG WHXDIRY/R 2) $ & RUSKYXOQMR D) RAHUCSSIFLED( [ HAAYH2 WEHY

32 SHDAMY ' REXP HQV P HIQY IRUDQ 3HIRQ KK 3HIRQIVI RIP DARQGREXP HQNV DVFHWIHGZ WKW WHEHFUAMY R 6\BM
R \KFK 3HIRQIVVEMR | RUP DARQRQDE@MKDAY RHAMHAIOWLLY @D VSURMRKHEEIQ * DM DG D L \XFK 3HYRQLYD
FRISRIDIR) IWE @ VIQPXAUWONRP  E LI WK 3HIRQLYD AP WG CCEON FRP SO W TP WG ICELOW FRP SO DIUHP HQWRU
P LOUDIUHP HOV OG F U KK 3HYRQLYDSDMGHIKLS LW SDNGHIKLS DI UHHP HQAVRMP LOUDIUHP HOWV HIFK R \WHIRUIRQ) Z W
DORXUHIAIP HIEP HQVRUP RALEDNRQ/AKHAR

32 WA &RXUHR %MGHN P HIDY/ LQUASHWR [ WDQORNR) LORVLQ) D) &UHIWEDWY WHRE@Y FRAUH R
BAMCHVR KK &UHEVBDW D/FRIGAMGE. VKK &UHAVB DM 1Q CFFREDGAH Z LW SDMBLIRNFHY RUWHD PXUBABXMGHW SURNAH/
HVRYK LOWHP RIABFHNRSHIDIYY SDIQR YRURZ HARWHH WOATSSIRHGE $ JHOWZ KIFK \KDTLQDQ HYHVEHDAILP V BRI

32 WHJ &RQQHAARD 70 W/ PHIQ/ Z W UASHRAMR DQ 5 HASIHW 70 HY IP SRHS DV D BWXAOVR D SIHOARU IRWP HJ
FRQQHANRQ EHE HHQ\KAK 5 HASLHOADQG WHMUMVGRIRQLP SRUQY \MAK 70 RMHWDQ FROGHANRQY DIMQ) VRO |URP KK 5 HASIHQW
KDAQ) H HOWG GHIYHIHG BHARP H D SOV VR SHIRIP HG LW REQIDARQY XQEHU UHFHYHS SD P HQV XQAHU WHFHYHG RUSHUHRRMG D
%%ﬂ@mm@m RKHMDQLRNRD SXUKDQAR RUHI RIFHGWLYS$ JUHP HOVRUVRTS RUDKLI GHG DQLOMBMNQ DD

32 WHU7D &HIIFDARY P HIQV\KFK FHWLFDINRQ RUHVGHTFH LQHIFK FDHLQIRP DG VEWBIFH UDRIED \DM CRARY
RS JHNDQGYRUIRZ HJ DAY / HIGHURUSIRGHRARYH/ HIGHULVH HP SWURP RUHIILEGH | RUDBHBAIRQLQ 8 6 | HHIY WKRTIQ)
i RUECFNXS Z WKRTQ) W LFOXAQ) HGHIFHVKSSRWY \WHEDUYI RAKAK H HP SIRQRUSHGRIRD

32 \WHJ70 B P HIQV DDSHHMRJIXMHWEP S FRANRUGRHP HOBY  [QBQILEG! UWAREQ) 114Q) RUMP LOU7L] B/ \KDN
DIVHIURP DR SD P HQAP DCH XQEHU 1URP \WWH H HAXMRD GHIYHY  SHURWP DFH HIRAHP HOARUBHIMADIRQ R 1URP \RH HFHSWRU
SHIHRANROR DVHRXULY LOMIXMKQEH) RURKHZ MHZ LW UASHAAR WLV$ JUHP HOVH AHBAQ. \IKFK 70 HVAKDATLA 2 \KHU RQGHRAIRQ
70] HVLP SRHGZ LW WASHRAMR D DAL QP HOWVRKHAWDQ DO DALI P HWP DCHSXOOQARGHAIRD K |

33 DUARLSDQAB HIMMI KDAKHP HDQQ JIYHDIWQBHAMRY — F

330 P HQW DM P HIQAKHILLW \WFDBQEUA R HIFK FOBQELUP RQK

3304 & P HIQARH3HMRQYA-H WY XOUDQW &RSRIDNRY RUDD \XFAHARUHQY \KHIR
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3I3HMRQ3@Y P HIVDQ HP SER HH EHH IMBHMRQ ST WDALY \XEMANR \WH P LQP XP 1XQAQ) \WIQELBY XQEHUGHANRD

R WH,5& RIVARHIGE 70@81,9 R (5,6$ LFOEQ) DO XAWP SB HBMD WDNXD &WEVBOW RUDY (5,6$ $ 1ILIDMKD/

DAIQ WP H Z KHAHUSUIAHO® RUQWHSDIWSRORIG P DQEICHS FRQMEXMG\R. RUKDG DQREDI DARQWR P DNHFRQUEXNRO/AR RAR
ZKKDQ &UEVBOWRII (5,6$ $11LADMKD/DQ CCEOY FROMYHINRURMHZ M

33HJHAMRQ &HINLFDM P HIQY \WH 3HJHANRQ &HWIFDM GHIYHIHG \R $ JHOADY R WH &BMQ) ' DM \RIHKHU Z W DQ
P HEP HQMVWWHHR UHDXAUUHG XQGHLY$ JUHHP HOQV

33HP WG $ FTXMURY PHIQVDQ $ FIXOMWRO B D&UHAVBOMY 1Q HIFK FDH R \WH H \MOAKDAHFK R \WH | RTBZ LQJ
FREGURQ\KDTKDYHEHO\DIN LHG

D \WH&UHIWSDMY \KDIDKDYH GHIYHIG R $ JHOADQG HIFK / HG-UDABDIWMD ~ %9MQHW!' DV SURU
Z UMK QRIFH RUVKFK \KRUWUSHIRG DV$ JHOWP D GHAMP LHIQIWARBIGVUAIRY EHRIHWHH HAROR D) GRRXP HOV RKHKDD
DQRQEQEQ WP P DY R WPV GWUR LOMIARIMP LOUDI P HOAVUHDIAG R \KAK SURSRHG CFIXOMURY LFOQQ) D UDRIED
GEGGEFISIROR \WHWIP VOQGFRIBURY/R KK CFDAMMRY Z KIFKP D EHIGFOG-GIQWHQRIFHSIRIGHS

E  D/\RRQD/D/OMER BVDABDINLYH  96MGHN' D VEHRHWHFRQMP P DIRQR \KFK $ FIXOAMMRY RU
A AKRWWUP HDYV$ JHQWP D DIUH - & UHEVB DAY VKDEKDYH SURYIGHG R $ JHQAKFK LG RUP DINRQ DG GREXP HOVWKD/S JHOAP D

UDRIED UWINXHWIGFOAQ ZLKRAWIP MMR) L GI00GH GMHFH PDMIDY WHD 1Q H IMAMFH L CBSIFE®! | LQADD
LQRP DIRY DG \RUAH/R \WHIXQEQ) UM \R KK $ FIXOMIRD DOG UL \WH UASHRRYH DIBHP HOV GREXP HQWV DG LOWKP HQW
SXUKXOQR Z KIFK VKK $ FTXMUNRQ LY VR EH FRQMP P DMG DIVAKHEXBY W \KFK DI UHHP HV. GREXP HOV RULQWIKP HOW DG DORKHU
P DALDCOGAADY DIWHP HNV LOWKP HW DG GRRP HIMR EHH HRARG RUGHIYHIGLOFRQGHAIRQWHZ LW

F &UEVBDMA/NKDODG KDBFDAOHWHUSXEMADUHY LFOAQ) D) G 6XEMADY D/UTXUGE 6HAIRD

VR H HPAM DG GHIYHWH DI UHP HOWV LOAKP HOVDQGRMHUGRRP HONUTXGE, 6HAMRY  RUBHRMRD  DOGDVRWHE M
GHFHADY RUGHMLIEGIVR HOKUHWDND JHOAHFHYHY/ DI LIWBURIMY SHIHRAG/ LHQLQ DIHMMYY DQG DAHV CFTXLHG LQ FRQGHRANRO Z L\
WHSURSRHGS FIXOMMROR \WHH \WABTXLHGE. WS JUH-P HOW

G ZONUASHRWRDY $FDAMRLORYG DOLQ TFHIH\R DEUHEVBOMY DIV LQ QFHHY/RUDIUHP HOV
UHDMMG \MHAR \KDIDFRQAMM 2 & RIDMID DOG $ JHIMR KDYHWH CHAN [QWH HYHUWR DATXEDNRQR [ &RIMMIOR AVSRHR
\WFK & RIDMDO.QCFFREDGFHZ W $ JHOMY UL KWDQG WP HAH/XQEHAMLYS JUHP HNDQGWHRMH) LODCAQ) ' RRXP HOV

H  WHHLY R, QB-BMIHN RU/ LHY/ LGRXUMG FUDME RUDKKP HG LQ FROGHANRD Z W \KFAK CFTXMMRQ RKHJ
\WDQ3HIP WG, QG-BMEHN DG 3HP WG/ LHD/

I \XAK DFDXAOMMRQVKDIRAEH KRWND DOG\KDIKDYHEHHODSSIRHG B \WHERDGR AUWHRRY RURKHMP LOU
ERG  DOGRUWH WERNKRTHY RU RKHJ HDAOWKRTHY R WH 3HYRQ EHQI CFTXUHG 1Q HOFK FDVH DV UTIXWHG B KK 3HIRQV
RUDQ] DAREOGHP HONV

J @R HDORJ YHMR ' HDXOXKDOKDHRFXUWHG BHFRQIMXQ) RUZ RXGH VAP P HADAMD D\MJIINQY
HIHAMRAKAK $ FIXANRD

K WHS FDAOMROZ RXGBRAAXKINODE KD HIQ& RO

L WHWBJHNR OFIXUHS RUOWH DAAVR WH\RLHAKR CFTXUHG D/\WHFDHP D BEH \KDOEH LQ RUUBHDWRIED
UHDWG RUDCA@Y \WRWHBEXMHYVR & UHAVB DY

M U WHS$ FIXMWRQ LV BQ HIXAW SXUKDH \WH B HADQG W 6 XEMGDUHY/ P XMAKDYH DY LW MUMGRIRQ R
| RUP DNRQ D \WEAM Z WKLQ \WH 8 QMG 6\BIWY DG L \WH $ FIXAMMRQ LY BQ DAHASXURKDH RUD P HIJHJ (RAGWWER> @ R \WHIDU
P DINAANYDOHR DOR \WHDWAM\R CFTXUHG \KDOEH GFDMGZ WKLQWHS QMG 6\
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N WH\XP R DOFDK DJG &DK ( TXLYDBQNV SOG RUSD CEG! LQ FRIGHANRY Z W DIDSHP IWKG $ FTXMURYY
LFOAQ) D, Q-BWEHW (CEOMNY DG & RQMIHA2 ERIDIRDY LQHIFK FDHR WHH WRKHZ LVH SHIP WG KHIKQEH LGPXUHG
RUDWKXP HG OQG WH P P XP [P RXQAR DQ GHHUHG FRMGHDIRY HQ RWRU FRP SOUIEG SD P HOAREQIDARY LQ FROGHAIRD
WHIZ W WDEBWR Z KHMHURUGRAH GRMS R D FRQRIEDAG EDDFH\WKHNR YRURZ HU WDOQRW FHG> @ > @LOQWH
DJJUIDMIRUDQ FOBQEUN HIU SURVIGHS \WDAKH [ RUIRQ WKDDDQRASIRAEMRUTP WKH IMMOFH R FRPPROQWREN R 5 LJHDDY
FROUCHDIRQIQFRIGHANRDZ W \XEK $ FTXMUNRY

33HLP LWMG & ROMAV KDAKHP HDQQ) JLYHRIWQBHRANRY
33HLP WG & ROMYHIN2 EQIDAR P HXY/

D &RQMYHY EQI DARY/UAKXANY [URP HIGRYHP HQVI RUFRTBRIRQRUG-ERINQWH2 LB
&RXIHR 9MQHN

E &R HY? EQIDIRQY/LRXUHGIQWH2 B &RXAIHR %MOHNZ W BASHRAR XN DG
D5SHICERQGY SHIRWP DOFHERQG/DQGRIHMP IOUREDIDIRY/(RARH FHG> @ > @QWHDIJUIDMDAIY WP HRAMBEQ

F &RNYHY? EQIDIRQVDIMCQ) XQGE-ULQEP QUV DIUHP HWZ LW \NBILQKUILY

G &RQNYHY? EQIDIRQV/DIMEY Z 1 UASHRAR FXVRP DY LQE-P QULFDIRQREQI DARQ/LQI DYRUR
SXUKDHYIQFRIHRAIRDZ W GAVSRMRQ/R SHYRCDCBURSHY DAV SHIP WG XQE-US WNFD

H &RQMIHY2 EQIDIRQY/DUMQI XQBHMH) LADHQ " RRXP HW

| \REQ DAKHHH IMVQR( YHOAR ' HDXOERK P P HADMY EH RUHOGGLP P HADMY D\MILYQ)
HIHVWRDQ \KAK WIQRNRD & RQMYH/2 EQIDARQ/H MM RUDUIMEQI XQEHUOQ \Z 05 FRQMPWSUIRMGHS KRZ HYHU \KDNRK
REQIDIRQ/OUH RUZ HH HOMIGLQRE. YRURZ HURUDDS | LADMIQWH2 @@ &RAYHR 96MQWIRMHSXIERHR AUAD

P DAY UMVDXRADMSZ W CCEON FRP P WY HON LOYHAR HQV DAHIV RUSURSHW KHIS RUBDRIED DOWASDMGE WK
3HIRQDIGRWVRUSXERH/R \SHXDINRY

J XQHXUHG&ROMIHAZ EQIDNRQ/H MY RUDUIMQ) LOFRIGHRANRDZ W DD \HRXUMY G-BRUVWRU
GWHUR FUEWRBGHS | RAMHVRBISKERHR VHAXUQ) DBDHR UDCBURSHW RUQFRQGHRANRQZ W DAY EDNVHYLFHAKAK D/D
FRSRDMPHEWDLG | AW SURIG-G\KD/ARHDIJ UHI DMI CFHDP RXQAR DEDKAK VHRXUMY G-BRIW GIWAYR FU-AWRADAQ WP H
HRHG> @ > @ SRAGGIXUNHIWDAHDI W DMOP RXQAR DOVKAK DIRADY EDONVHYIEH/GRAVGRADADD. WP HH AHHG
> @> @

K WHREQIDNRQR YRURZ HAR P DNHWH* UL RY7HP LADARQ3D P HARQ DG \KEMPAR\KH\MP V
R WH* WRY/ [FHOHS JUHP HOADARHLP HLVIQH | HAWRQWHEEMQ) ' DM SURAGHEWDAR VKAK SD P HQWKDTEHP DCHH AHBWQ
DFFREFHZ WWGHARD  E

L * XODQMWVE D&UHAVBOW R 3HP WG, QG-BEWEHWR DERNHUE UHAVB DMWY LPXUHGLOWH
2 @@y &RUHR YoMV SIRMGS DR XK * XN \KDOEH \WER GCDME R \WH2 EQJ DINRQ/MR WHVCP HH WADQGRQWH
\CP HWLP VDG FRQAMRQY DY/ WWH, QG-BWEHW I XDIDQMHG KDV BHHQVERG CDIMG VR \WWH2 EQIDINRQY DG

M RMURUIHYR EQIDIRY/CRSHP WHGE FDXNAY D WURIK K CERYH ARH FHG> @
> @QWHDIIUIDMDAIQ WP HRAMBIEQ

33HP MMG' IMMEXWRYY P HXQY/
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D  GYIGHG/SD CEGIVRBD LQARP P RQWRANDQGP DEHIQWH2 .G &RAYHR 90MGHW

E  USUAKDH/R WEANR |RP HRUPXUHQWP SR HV GUHRRLY R 1 LEHYRUFRQUXGEQIV SXYXOQAR
RN SXUFKDHDI UHHP HOW HP SR HHVIRAN SXURKDVH MO/ HP SE HHUAKMPRG KRN DI UHHP HQVRMP LOUST/IQOQDIJWIDM
PRQRWRHFHG> @ > @HIFKIMAD HU

F UBXUADH/R WRBANR |RP HRUPXUHQWP SR H GUHRRLY R LEHYRUPRQXGEQV SXYXOQAR

VIRAN U-SXUADHDI P HWE\ \KHFDFHIDMRQR [QE-BMIHWRZ HEE! KK | RIP HUHP SBR HV QUHRRLY R LFHY RUFRQXGEQV
DIGQRM RAWHDRAIFHR GREWE \WHSD P HOAR FDK RUSDK ( TXAYDBQVE [0 &UHAVBOW RUGXEMADY \WHIR

G D PHMR GYGHG/RUIWHP INQ) R GWIBMRYVE DR 6XEMGDY \RYRURZ HJ

H  FROMYRY/R FROMMEGIVHRXUMAY LOFOEQ) Z DUIQNDGRINRYY LQR RMHUHTXY VHRXUMEY
RMHMDY' LVTXDH LHS6VRAN . SXUXOQARWHWMIP VR \KAK FROYHWEBIVHRXUMIA/RURKHE WHLOH FKDQIHWHIR

| IMMOGFHR RAHJ GRQ FDWK HNXWY ARP SHRDIRY DOGCAFHBIDAROR YHXY WHIR  LGFOAQ)
UAMDNRQERQAHY \R IWR | LFHY QUHRRLY DG RAHUHP SBR HAARWHH WQATRNFRQUMBANY * LVTXD LHG 6VRFN DG IKHGLOWKH
2 (@A@Y &RUVHR %MGHN

J LCFRP H\ HVSOGROEKOD R HP SER HHHIAW [ DG UHASHONVIQWH? (@Y &RUHR
YMCHVIQDODIJWIDMIP RQNRARH FHG> @ >  @SHUIWDO HU

K GHP LQP LVFDK SD CEGIQ@K R IMKQ) | IIRMRIOKDY

L WBXUKDHVR WRAN GH-P HG\R RFFXUXSRQH HVHR BN ROWRQ/RUZ DUDQNLL \KFK RN
WBUAHOVDSRMROR WHH HIRMVHSUFHR \WAK RSWNRQ/RUZ DUDQIV DG W-EXURDH/R RN GHHP HER RFFXUXSROWHZ LWKRTEQY
R DSRMRQR WHWEAN JUIQAGRULY UG5 SIRVLGHGWDAR FDK RUEDK ( TXYDBQMKDQEHSOGE DO &UHAVBDW LOFRQIHAIRD
Z W \XFK UHSXURKDHH SHAARWKHH \WWRKHZ VHFRQUNMNY) D3HP WG LMMEXWNR) DG

M WHAMUBMRQR UL KW SXUXOQ/AR DMBINKRTEHUU KW SO EXWRM RARHDYRGDFHR GREW
D0 QUNEXRY/IQUASHAR \WHH HIAVHR \KAK WKWRAHUHEP SMRQWHIR

33HP MG, QG-EWEQHN P HIY

D YRURZ HIV, GG-EWEHW\R\KH/ HIGHYDQGS$ JHMQEHKLY'$S JUHHP HFQADQGWHRWH) LQDAAQ) ' RPXP HOW

E ,@EBEMIHNVH MY RQWHERIQ ' DMOGGEARIEHGRQWH' WFRKUIHEFKHEXG!

F @G BEMIRVVRUGE / IHYSHP WG SOXOQWR FOXAH E R WHGHIQWRQR 33HP WG/ LHY \R Q) DVEHRMH
D5 P P HADAD DWUJIMGQI HIHAWR WH LGPAUHIFH R VWK, GEHEMEHN QR ( YHAR * HDXOWKDY RFPXUMG D5 LV
FROMXCQ)

G XERGQM' HW

H XQHXUH, GBMIHMR\WICH FU-GWRY LAXUBGLOWH2 WA@Y &RUHR 9%0MGHN

I 3HP MG RQMIHYR EQIDNRY/
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H WOMRYY UH LQICAQIV P RAILFDIRY/ TP HYZP HQV DQG UMD HONVR D) WP VR 3HIP WG , GE-EWECHW VR W
IQ E O F CERYH SURMGHG KRZ HYHJ \RDAKH SUGH.SDODP RXQAKHIR 1Y QRAGRUDHSE RUWHWMP VARHIR DUH GRW
P RAILHG\R P SRHP RIHEXUEHRRP HWLP VXSROWHREDI RYWHIKQE-U

,QEEAMEHY 1Q LWSHFWR QUMDY MY RYHEDWSRARIRY, SO P HOVSURFHMGQ)  DARP DIF FODUKIKRAH
DUDQIHP HONV  DUDQIHP HOW 1Q WASHRAR  SRROG GH-BRWRU\Z HB CFFRXQIV. FKHAN HOGRYHP HOAVIXOUIQMY  DQG
RKHZ M LQ FROGHRAIRD Z W \WH G-BRUWEFFRXQN RU FDK. P OQIHP HOMHYIFHY 1O HIFK FDH \R & DV WK
, QO-EWEHW LV LGP LOWHZ LB &RXUHR 96MGHN DG XQHXUG

,QO-EWEHWRZ HSWR D). 3HIRQSIRYIAQ) Z RIHMTFRP SHODIRY KHDIY GMELQW RURKHUHP SB HHEHH W RKHU
WOD (5,63 SXOKOQMR UHP EXUHP HOARULQEP QU LFDIRQ REQIDIRQY R KK 3HIRQ LQ HIFK FDVH LQ \KH 2 L@
&RAUHR %MQHN

, QO-EWEHW \R [ LCDGFH LQXUDGRH SUP XP V 1 LDQRHS \WURKIK. \WH DSSTFCE®! LOXDFH FRP SIQ RU RWHU | LQDGFH
FRPQWVQRAMRHFHG> @ > @DNIQ WP HRAWNEQ

XQHXUHG HILD RANREQI DR/ DG RKHUMP LOUXQHRXUAS P LGWRCH RUFRQIM HOAREMI DR/ LGRS LQ FROGHRANRD
ZIW L D3HP WWG$ FIXOMNRY LQ DD P RXQARAR H FHHGWHFDS VWRW LOFDAH MR WHGH LQUWROR 3HIP WG
$ FDAMRYY DVMMING LR DFFRXQADDRM-UFRQMGHDAR SOG RUSD CEGIE. \WH &UHEVBOMAY 1Q FROGHARD Z LW
3HP WG $ FIOMRYY/ AU WHMP R WLY$ JUHP HOADQG L WH>  @SURYIGHS WDACR SDL P HQAZ W URSHRAR
\XFK REQ) DARQV\MKDEIEHP DGHLL 0Q( YHQAR ' H DXOWDY RAPXUHG DG LY FRQIMXGQ) RUZ RXGE WAXKOVURP WHP INGQ) R
WK SD P HOV

, QG-BMEHNVFROAMMY R XQHXUGLIOMIRP SI) G0QVDQGOGIgRHVIRAGE. L D) YRIRZ HURZLQ) WD) RKHU
YRIRZHJ L D) * XODQRURZ L) VRO RAHU* XODQRU UL DD 5 HAMAMS ) RIJIQBXEMADY RZIQ) \RDQ RKHJ
5 HAMAMG) RILIQ6XEMANY RULY DO 5 HAMAKG) RHIQEXEMADY RZ1Q) \ROQ %RURZ HRUIQ * XODQRMN G
DV \KFK , QGHBMECHY FROXARY D 3HP WG , Q/HIY HOAR \KH DSSOFCE® & UHAWSDWY SXUMODAMR FOAH N R \WH
GHIQURY R 3HP WG , QrHAF HOV SIRIGH KRZHYH WDW[  XSRQ WH UTXHWAR $ JHOADAMID WP H DQ KK
,QG-BMIHN RZ HGE \R D YRUWRZ HJ RU* XOUDQRU \KDDDEH HMCGHRAG B SIRP IMRY GRMV KDQ) WP V WDIRIED
DM CARY \R$ JHOMAH\RBIRIILCDID H HHXWG FRXQMEOWR Z KLFK \KDEEH SBG) HE DO GHIYHHG R $ JHQM RUWH
EHHIVWR WHD DG WH/ HOBHY DY VHRXUMWY | RUWH2 EQIDIRVOQG \ D) \KFK , QG-BMIHVRZ HG B D&UHAWBDW
\KDIDEH WWERECDAMS \R \WH SO P HOMQ I XOR WH 2 EQIDNRY/ SXXCDMR GRRXP HIBIRD 1Q IRP DG \KEWIFH
WDRIE® \DIVMPRY \RS$ JHQV

, GBEWHWLPAUHGDVDUIHXOR HIERWQ) CGHIRIERILQIKP HOVUWHHYHGLQWH2 L@ (DY &RXUHR Y%0MHWY

, QEEWEHWIQUAS-FWARP GANY/UHIIG) \R\WHILP SRUBRQRUH SRUBINRQR JRROVIGRXUHGLOWH2 L@ &RXUH
R 950MQHN 005

2 WHXQHUG, GFEMIHVQRAMRH FHG> @ > @QWHDIJWIDMSUCASIOP RQDAD WP H

33HP WG, QYHAR HON P HDQ/

D

E

F

, QAR HOVH MY RQWHEERIQY) ' DMOQGGHAUEHGROWH' WFBRKXUHB FKHEXO®
WHKREQ) R &DK ( TXLYDBQNMR\KHH WONFRQAMANY) 00, QrHAR HOW

00, QHAR HONVLQQIXG DAMHNVSHP WKGE. YRURZ HIVLQMWR HOMBRIR  D/CP HIG-GIURP \IP HVRWP H SURMG-G\KDV
\WFK LOMHAY HOABRIR,.  DQGO0 \WKFK P HIGP HQAKHMR KDYEHHDBSURYHGLO
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p

Q

Z UM B\ $ JHQVSURMGHEWDAXQE-UGR ALRXP WEFHAKDDYRURZ HUEHSHP IWHG\R LOYHINORUKRTE0 DILQERAN

, QMR HQV FROUMGY R WH HOERYHP HAR - QHI RITEG LOWKP HW | RUG-BRUMRUFRTBRIRY RUMP LOUMBQRIRY 1Q
WHRE@Y FRAHR D) &UHEVBDW

, QAR HQV FRQIMIMY R G-BRIMIFFRXQIV RUMHRXUMIY CFFRXQIV 1Q Z KLFK $ JHQAKDY D | LKASUIRUN SHIHRMS \HRXUMY
QMBI A-BNDVRMHZ VHSRIGGE 6HANRY

, QMHXF HOVFROMMY R L WDYHODGYDGRHY QG HP SBR HH UHIRFDINRQ GO0V DQG RKMHUHP SER HH (ROQV DQG DOYDRHVLQ

WH2 @@ &RUHR %MQHW DG L GO/ \R HP SBR HY RILFHY RIGUARY BHIMGY VR \WH SXUKDH R HIXUW

HRXUMEY R %RURZ HJ RU LW 6XEMADUH/ SXXIQMR HP SE HH WHFN SXURKDH ST/ RU DIUHP HQV DSSURVHG B

YRURZ HYV ERDG R AUHRRLY 1O \WH 2 W@ &RAUIH R 96MGHN DQG LQ DD IJWIDM [P ROARMR H FHG > @
> @OD) LMD HU

, QMR HQV (FOAQ) G-EWREDIDIRYY UHFHYHS LQ ARQGHANRD Z LW \WH EDONXSIF. RUBRUIDQ] DARQ R FXVRP HY RU
\XSSTHY DQG LO VFNBP HAR GHIONXHAREQIDIR)/R  DQG RKMHUGASXMY Z W PXVRP HY RUVKSSTHY DUIMQ) 1QWH

2@y &RUHR %0MQH

, QAR HOVFRQANY R CRMUFHYEGVR  RUSUMSOGUR DIV DQGRK-UFUHEW] WOMRQY \R PXRP HY DQG\KSSTHY
Z KROMQR/S [1LIDM/ LOWH2 (@AY &RUHR %MGHY

SHP IWHGS FIXAMMRYY

VREQ DVQR( YHR ' HD(C H MVRUAXOV\KRHH URP  \WHIUDQMY R 3HP WG/ LEHQHY

\R &Y D/ QR (YHOAMR ' HDXOVH MV DMKH WP H R KK, QYR HAVRU OWU JIYIQY HIHRMR KK, QY- HOVY
QMR HON R FDK OJG &DK ( TXLYDBON LQ D 5 HAMRMS ) RIIQ 6XBMADY BXV \RBD W WH H WY WDV [  WH
DIJU-IDM CP RQAR \XAK , Q/HWY HON P 0EH Z W UASHRAIR D5 HIMRRG ) RIMIQ 6XEMADUHY GRY CRAVDADD WP H

HRHG> @ > ¢ LOD) VDD HUDQG | Z W UIAS-PAR DD LQAYIGAOTE HIMRMS) RHIQEXEMADY \WHIP RXQN
RO\KEK , QUHAY HONQVKAK 5 HIMRRG ) RILIQEXEMANY DAY WP HRAMEDAQ) GRYVGR H AHHGWHCP RXQACHHADY

R | XQG WH PXUHQARSHIDY) H SHOHVR \KFK 5 HAMRAG ) RIMJQ6XEMANY | RUWH DSSOFCE® | VDO HL NG LOR

CFFRXQARHUUYHOHI URP. RIHARXURHY

\RBQ D/QR( YHAR ' H DXO¥] [MVDAKRHWP HR \KFK , QYHWE HOARUD\MUILYLQ) H I HRARNKEK , QY- HOW, QYHIR HW
R FDK DG FDK HIXYDBON LQ MIQWHYMH RU\RDMILE DIDGRHY SURGHS \KDAMKH DIJUIDM [P RQAMR KK
JOMIRHOVGRQRW FHG> (> 3 SHJUILWAD HU

> @O%

\R @Y D/ QR ( YHIAR ' HDXOWH [V DAKHWP HR XK , QYHMF HOARUDNMUJILYLQ) HIHRAKR KK, QYRR HOVRMH
, QMMM HWR FDK DQG&DK ( TXYDBRNLQDQDP RQNRM FHEQ) > > SHUIWDO HU

33HP WHG/ LFHOWH P HIYY

D

D GRQH FOMYHTFHQHR |, QMIBRNMIC3URSHW WKW R YRIRZ HJRJIW 6XEMADUH/\R G DY DIVKK 3HP WG
/ LFHQFY L DUHJUDQMG VR MG SDMAVLOWH2 WY &RXIHR 90MGHY L GR QRABAXEOND D®I DO HUR WBIWR
\WH QFHQHG SURSHWY UL KDYH BHHQ JUIDAMG LQ H AKDQIH | RUI QUFRQMGHIDARQ DV GHMP LIGHG B WH YRUIRZ HULQ LW
UWDRIEG! BMGHN MGIP HQADQG RQ FRP P HIADD WDREIESG! 0P V] GRIW WPV DG LY (R (YHQAR ' HDOWY
H LMY DAKHWP HVKAK QFHAHLYJ UDQIG RUZ RXGS WXOVURP \KHIUDQMY WHIR
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D0 H FOMYH RUFR H FOMYH @FHQH R, QMIBRAD3URSHW WKW R YRWRZ HJRJLW 6XEMADIH/ \R G D/ \KFK
3HP WG/ LEHQH L KDVEHHQJWDQAG\R WILG SO/ IQWH2 LB &RUHR %MGHY L GRYVRAMXONQ D ®IDD
WEIMHUR \@H \R \WH QFHQAHG SURSHWY UL KDY EHHQ JUIDMG LQ H FKOQIH | RUI DUFRQMGHIDARD DV GHMP IGHG B \WH
YRIRZ HJLQ LW WDREIEB EMGHN MGIP HWIE R FRP P HIADD WDRIEGI DR V ORI \MPV LY VH FOMYHRU
FRH FOMYH DvCSSTFCE®! \RBD D/\R QWM JHRIUDSKLFDODUHD/ RANGHR  WHS QMG 6\BM/ DG LY GRAH FOMYHRU
FRH FOMYHLODQ RM-UUBASHWIEG Y QR( YHAR ' HDXOW H MM DAKHWP H\KAK QEHOH LY JUDQMS RUZ RXG
UAXKOVURP \KHIWDQIY WHIR

H F-BWQDTFDA/Z M ASHFARWH> @05, QMBRNICBURSHUW UHDMWHHR DAR Z KIFK QR H FOMYHOFHQA/\WKDD
EH SHP WG SXUXCQAR MY FODOH F - 0Q H FOMYH RUFR H FOMYH QFHQH R RIMHJ, QMIBRMCO3URSHW WKW R

YRURZ HURUIW 6 XEMADUH/\R G D/AKFK 3HP WG/ LFHDH L 1Y/ JUDQAG VR \MLLG SV LQWH 2 LB &RXSHR

UBMCHN SXYXCQAIR WIQELSE SDNGHYKLS DIUHP HOW DOG P HYP HOVWHHR BHDAG \R YRURZ HIVRQIRQ) > @
WDADHLQ HIHAAD/R \WHE&ERICQ) * DM L GRHY QRAUAXENQ D GICOMMHUR \NW®H\R \WH CEHQHE SURSHW  LLL KDY/
EHHQ JUDQAG LQH AKOQIH | RUIDUFRQUGHDNR DV GHMP LGHG B\ \WHYRURZ HULQ LW BHDREIEB BMCHV MGIP HONIG
RQ FRP P HIAD® WDRIEG! DRV GRIW \MPV 006 LY QR ( YHMAR ' HDXOWY H MY DAKH WP H\KFK QFHQH LV
JUDQAGRUZ RXTSUWAXKOVURP \RHIWQMY WHIR OG5

H F-BWOQDTFDAVZ W UAS-PARWH> @05, QMBRMICBURSHUW BHDAGWHHR D/ARZ KIFK QR H FOMYHIFHQHAKDD
EH SHP WG SABOOMR \MVFDXH G D) H FOMYHORHQH R RKHU, QMBRXCOBURSHIW WKWR %RURZ HURJIW
GXBMADUH/AR B D/AKFK 3HIP WG/ LFHOH L VI UIQAGWR WILG SOMEVIQWH2 LE@Y &RXUHR YoMGHN SAKTQN
R \WDOEDLG SDNGHIKLS DIWHP HQV QG RUCP HIEP HWWHHR UHDMGVR YRUWRZ H IV SURIUP VAKDNHKHUDUH SONGHIG
ROWHE@RIQ) ' DMRUKDYHSBYRA® EHOSIMGHIGSURMWHEGRIQ) ' DM LFOAQ) SIRIUP VIHDAG\R> @ LL
R QRAMKXONQ DGICOMQM HUR WBIVR\WHIFHQHGSURSHW LU KDVEHHQIUIDMSLQH FKOQIHI RUI UFRQUGHDIRQ
DVGHMP LQHGE \WHYRWRZ HULQ LW UDRIEG EXMCHV MGIP HONIGGE RQFRP P HIADED UDRIEGIDP VI GRIW\MP V
DG LY QR(YHMR ' HDOWH MM DAKHWP HKFK CFHQH LFOQQ) D TP HIEP HOAKHMR 1V JUDQAMG RUZ RXT
UAKOVURP \WHIUDQMY) \KHBR

33HP WG/ LHY P HIY

D

1 HVH IMMY ROWHEBMQ) ' DMDQG\KRZ QROWH'  VABRKUHGE FKHEXBIRUDUMQ) XQEHMLY'$S JUHHP HNIQGWHRNHU
) IDEAQ " RP® HOV

\RBQ D/EHRMHDOGGLP P HADMD DWUILYQY HIHAAR \WH LGRXUHIFHR \KAK / LHDY QR YHR ' H DXOKDY RFFXUHG

DOGLYARNXQ) SXADHP RH / IHYRUFCBABIOBDANHUQ (RPRHWID> @ >  @QWHDIJWIDMOP RQN
RAMBEQ) DAY WP H L RQ( TXSP HQNFTXUHG RUKHG B! D&UHAVBOWY LGRXUMG | RUILCDGAQ) \WHIFTXMMWRQR \WH

( TXSP HQVRU LU H MM RQ( TXLSP HVWZ KHQ DFTXLUAG L \KH/ LHD LY FRQLGHS VR \WH SURSHW DG LP SURYHP HOV DG

WHSURFHHB/R \WH( TXLSP HQW

| LHOVIRUMH HV TH/ DA HOW RURKHUIRYHIOP HWAKOLI R RUGKLEY . HWWHU CRAGHIGNXHOARUDUH WH \MEMAAR D
3HIP WG & RQMIVRUZ KIEK DEHDOMUAHYHY DUHP DQEGHE ROWHYRRWR \WH& UHAVB DY DI DOXMZ KRH DN
/ IHQH MW

FOWHYY Z DHRMP HIY P HKOQFY ZRIWPHYV P DAMIDE HIV RU RKHU ONH / IHYY RQ &RIDMIDDUIMQ) 10 WH
2 (@A@Y &RAHR %MGHN Z 1\ WASHRANR REQIDINRYY Z KIFK DUH QRAGH RUZ KIFK DUH EHQ) FROMAMS SXUXDQAR D
3HP WGE ROV

GDH RIVEBDA/R UDDSURSHYY JUIQAG LQWH 2 @Y &RXAIHR Y6MGHN DG GDH/ MEBDHY QROH FOMYH
QFHQHYRUMETFHQAVR SURSHW  RIMHUWDO UHDOSURSHW RU, QMBRMOOSURSHW JUIQMSLOWH2 WE@Y &RUHR
9BMCAN Ll WHBDAY KEBDAY CFHOAY DG \KECFHOAY CR RABRAEMI IO $ JHNDVHRXUN LOMIIN

EDQNHIV@HYY WKWR \HAR| DQG/ LHVIQI DYRUR | LDGALCOQAMMIRQYLGFXUHG P DEHIQWH2 L@
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&RAYH R 96MCHW DUIMQ) 1Q FROGHANRY Z W D &UHIW3DWMY & RIDMIDS$ FFRXQNV SIRIGHS WDMKRK &RTDMIO
$ FFRXQIVDUH\XEMPR D&RQIRCS JUHHP HARKHH \WABHTXULG KHIXQEHU

J / H/RVHRXUHSD PHAR Z RIHMT FRP SHODIRY HP SR P HQAIQUKUIGFH RTS DIH SHMRQY VRALDOWRXUAMY DQG RKHU
O\HREQI DAR/IGPXUHGLOWH2 @Y &RUHR 9%6MGHY RMHADD/ IHNIP SRUGE (5,6$

K/ IH/DIMQ) |URP MGIP HQV GHRUHYRUDRMEIFKP HQIVLQALURXP MIHHY CRAFRQWMAYY DQ( YHOAR ' HDXQV

L HDAPHOV WAHYDIRY/ WKWR ZD  UMMRNRYY P IGRU GHHW RU LI XOUMAY 1Q \W® DG P LOU FKDJHY RJ
HIPXP ELDGRHVD HAMY UHDOSURSHWY GRVRQANAN) DO DAMIDCS GYHYH&KDQIH

M XUSRWMG/ HYHIGHFAGE WHILOQ R SUHDARDY 8 && |LCDERQ) WHAP HOVUHD \RBO \R RSHDIMY GDA/RU
FROLIGP HQVR SHYRDCBURSHWY HOMBGLORWH2 LEQDY &RAYHR 900MQHN

N/ HOAKDADUHUIKWR VAR EDQNHT QHOYRUMP LOUCGRQ FROHXDD LHOYUHIDMG) VR GHERWRUMHRXUMI CFFRXQVIQ
ID/RUR EDQNV RKHUGHERMIY LQWMPANROY DG VHRXUMEV LOMP HADUWHY/CUMGY LQWH2 (@Y &RAIHR 99MQHN

O / IHYVIQIDRUR PARP VOG5 UYHXH DAKRIMEY DIMQ) D/DP DWUR / I VR VHRXUA SD P HWR PXMRP V GAY 1Q
FROQHANRQZ W \KHLP SRUBINROR JRRGV/IQWH2 WECDY &RXUHR 960MGHN

P/ LH/ LGRS LQWKH H \WMMRQ UHIHZ DORUUHLCDGALQ) R \WH LGG-EWEHW UG B / HY GARUEHGLQ D DQG E
CERYH. B H WOMRQ UHIHZ DORUBHSOAHP HQV LHD P XWAEH TP WG \R WH SURSHW HP®P BHFGE. WHH M / LHD
DQGWHSUGASOIEP RXQIR \WH, QG-BMIHVP D GRAGRUDH

Q \RWH H \WOAFRQXYAMY D/ LHD DG \R QY DV QR ( YHMR * HDXOWDY REPAUHG DG LY FROMXQ) \KHJUIDMY R D
3HP WG/ LFHDH

R/ IHY/IJUIDMGIQWH2 BN &RAHR %MV ROWHXQHIHE SRUROR LQKUIFHSUHP LXP VAU \WHI LCDRQ)
R LOXIDFHSUHP LXP VAR WHH WAKHI LDCAQY) LV SHIP MKGLOFDXAH MR \KHGH LQUROR 3HIP WG, QHBMIHN

S PMRPIY LQEP QILFDIR) REQIDIRY DY \R D) GVGRIMRD H SUAAO® SHIP LWHG SXUXOQME WH \MPV R KLY
$ IUHP HQV

T JIRRGIOWGBRIWR FDK [QFRQGHARQZ WK DD $ FTXMMWRQFRQUMMNGY DIHIP IWHG, QKR HQMDG

U GBRIWR FDK DV VHRXUMY | RO HY\XENMRAR D 3HIP WHG & RQMWARULP SRIWRUBXURP VMY BEHQ) FRQOMIMG LQIRRG
1D

S3HIRY PHQV I LQAYIGDD VRO SURSUHRYKLS SDNGHIKLS QP MG CCELOW FRP SDQ. MRQAWHOMUMH FRP S WKWV
xqqmmmgmmmmm@mmmwwmmm NROQAWEEN FRP SO FABA HOMY
RURYHIP HAD)

330GEIHS JUHP HIV P HIQ/\WDAFHIBQ 3BGIHS JUHP HWADMG D/R WHMKHIR  H HXMS B\ %RURZ HJIQ I DYRUR
$ JHOM RUWHEHHIWR / HIGHY FRYHUQ) DEWH HIXW LOMIXV UASHRAWHD RZ GHGE \WH & UHAVBOMWY D/CP HIGHS UMEBMG RU
RKHZ DVHP RALLHGI R WP HVRWP H

33LR5 DM6KDLH P HIQ/ DVGHMP IQHG B\ $ JHOWZ LW URSHRIR HOFK &UHAVWY CRAW DOG/ HGHUKRTQ) DQ'$ SSIFCEG!
&RP P LW HWRU &UHAW [ \WMMRQY 1O UASHRWR \KFK &UHEW) CAAW D SHRHQEIH H SWWHS DY D GHLP 0D WRXQEHS \R WH QQN
GHP DOSOFH GAMPLGHGE GYIGQ) D LOWHFDHR IX® 1XQEHG & UHAVY CAOMNY \KHIP RQNR &UHIW [ WMRQ/KHBE \KFK
| HIGUIQWKFK & UHAYY CHAOWE, WHDIJBIDMIP RXQAR DORAWEAQ)
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&UHEW( [ WMRY/ | RUMFK &UHAW CAONV DG E LQWH FDH R &UHAW CAONY WDADUH CRAIXAD IXQEHG WH [P RQAR &UaW
([ \WOMRQY DG XQXQEHG $ SSIFCEG! &RP P WY HONV KHE B \KAK / HIGHULQ \WKAK &UWHEW) CHOW B \KH DIJWIDM P RQAR DD
RAMBOEQ) & WHEW [ \WMRQ/ DG XQXQEHG$ SSTFTEGISRP P W HOVI RUVKAK & UHAVY CFLOW

33URXFV PHIQV I)  SIRGAW P OQNIFMUG \RG GYHBSHS WMMS RUPDUWAG B D) YRUIZHJRUDQ R W
6XEMADUH/ (FOAQ) Z MRAIP MIMRD \WRH SURGEN VM R RO \KH 3 LRGXFW 6FKHEX®! DV XSCDAG [URP WP H \R WP H 1Q
CFFREFHZ W 6HAIRQ SURVGHG \KDAV RUWH DYRGDIFHR GREWDQ G 3URSPANRNANFBRHS RQ \WH 3 LRGXPW 6 FKHEX®!
\KDIDAMDFROAMMAM D* 3URGEW DVKHIHQGH LGHG

33LRMARYHS GYDQRHV P HIQY DIDDXGW HV OQG H SHOHY FRW DG H SHOAV LGFOGQ) UDRDEG! DARCH M | HA 006
HSHOA R $JHIADQG WH / HIGHY IRUSUSIUG) CPHEQ QURIDNY DR QUMY GHHGQ) 06 HIRAQ WH) IGOGHQ)
" RR® HV LFOGQ) Z WWRXWIP MINRQ \WRVHLCRXUHG LQFRQGHARQZ W CESHDYRU, QROHA. 3URRHHAQIV RURKHZ MHLGRUG
B $ IHYRMH/ HGAVIQRRQUHAIRQZ W \KH) LDXHQ) ' RRXP HQV

35 HASIHQAV P HDQV/$ JHQADQG DY / HIGHU DvCBSOFCE®!

35 HHHAH7IPH P HIQV/CBSUR LP DAD D\WP H\EWEMID FROMMIAZ W P DNNSIPNHER — 62)5 9%6MGHN' DV
SURMRWHI LMD R HIFK FOBQEUP RQK 1 B P 1H <RN&WWPH RO IQMMMBREINGD. 7HP 62) 5 LQUAGHW
R O\KK LQMPMGRNEDAN @ KDY QRAEHHD SEDKHE RQWH 62) 5 $ GPLQVDRLY : HVMM WHD 7HP 62) 5 |RUVKRK LQMIY
GREAN @ ZIOBH 7THP 62)5 D/ SEDKHS LQ UASFAR WH ILMBIFHAQ) 62) 5 9%MQW' D IRUZKIEK 7THP 62)5 ZD/
SEDK-GROWH62) 5 $CP QDR : HEW SURMGHE WDKK | LWIMSWHAHAQ) 62) 5 9MGHY' D 1V GRAP RUH WD WUH
62) 5 %MV D VSURM\KEK LOMMNBRNEDIN G

35 MM KD/WHP HIQQ) JIHDIWOBHAIRD — F

35 HIIMMLHG , QMIBRMDOBLRSHOW P HDQVDQ WD IMMBHG SDAQMUD MG \WDEHP DIN RUVHLYLEHP DUN. WHILMMHG FRS\ WKW
UOIMMMGP DNZ RIN RUDQ. SHIAQ) CESOFDARQIRUI) R WHIRWHRQ)

35 HIMMHG 2 WDQ DARY P HIQV/DQ 3 WIIMMMGRIDG] DIRY DYCHIGHSLQWHERGH Z W \KFK DEAMRQ/AR VKK WP D/
PD KHHIWUEHP DeH

35 HIX@R) 5 HSRUAQ) ( YHOW KDAKHP HIQQ) JIVHOIMQBHRARD D

35 HIX@R) 5 HIXWHG 3HP (W P HDQV DD OQG DIDXFHQAY DSSURYDY DG SHP IWIMKHG R, WH)' $ ' ($ RUDD RKMHJ
DSSIFCEGH* RYHGP HABCH XARIW LGFOGQ) Z MRAIP MANRY' (XJ $ SSTFDARYY GHHAOY | RARHWWNY P DX CRMUAH P DUNHIY
RADDIR 0O 3URGANA DO CESTFERIYRURZ HJV DOGLIWEXEMADUH/DY\KAK DAY DHEHQ) FROGAMGE. MK 9RIRZ HUDG
LW6EXEMADUHY Z WK BASHRIR \KFK SURSPADAKAK WP HOQE 00 GX) AV DQG GX) HABEDAKP HOABIMADIR/XQEU 8 6 &
BHAIRD  UIMADIRY/ IMKGE ' ($ X@3U 86& 6HWRY L DSSIFCEGI R DQ 3URGEW DG WRH IMKHG B\ 6\DM
JRYHIP HOVI ROMHFRIGAWR YRURZ HIVRUIQ). 6XEMADY [VEXMGHY

35 HBYDQAF RYHLQP HQROYRG © P HIQY \WH ) HGHIDO5 HHYH YROG DQGRUWH ) HHIDOS HHYHYON R 1 HZ <RIN RUD
FRP P IWtH RILADD HYARYHS RURRQYHHG B \WH ) HHUDO5 HHYH %R0G DQGRUWH ) HHDOS HHYHYON R 1 HZ <RIN RUDQ
\FHHARUWWHHR

35 HIXUWHS/ HGHW P HIQY/ XQDWOOR \WH/ HIGHY DG$ JHQADIWH RMHEZ VHIQ Z UMGY / HIBHYKDMQ) D P RM\KI
[ W SHRHQWV R \WH$ SSIFCE®I &RP P W HWR DY HGHY RU E Ll \KFK $ SSIFCE®! &RP P AW HQW KDYH H SIWHG RUEHHD
WP LCDMS PRAWOOM] WSHFHQNV R WHDJJ U DMRAMBOEQ) SUCASIITP RXQWR WHEUHAVY [ WMRQY

35 HIXIWHS 3HP LW P HIQY DOQRHQAH FHWIFDKY CARHABNRYY  SUIRGANFGDUDRHY RUCSSIRYDY SIRVIGHUQP EHY RU
SURYLGHUDXWRU DRV \IXSSTHUIQKP BHY SURYIGHUQP BHY P DUNHNY DAKR] DIRQ/ RKHJ




&(57%,1 &21),' (17,$/ ,1)250%$7,21 &217$,1(" ,1 7+,6' 2&80 (17 0$5. (' %< > @+$6% (120,77(' % &$86( ,7,69R7+ , 127
0$7(5,8/ $1' ,, ,67+( 7<3( 7+$7 7+( 5(* ,675$17 75($76 $6 35,9$7( 25 &21),' (17,$/

DARRU DIRY UHIIMADARY/ SHIP W FRQHQV DJG CSSIRYDY R D &UHAWBDMY IMKHE RU UG XQ@HU/ [ V CBSTFCED! W \WH
BXMCHV R YRIRZ HURJDQ R W 6XEMADUH/ RUGHHADY 1Q \WH P OQACAMIQ) P SRWY H SRMY SRAHMRD RZ GHIKIS
ZDHKRMQ) PONNY SKRPRIQY \OBI OEHIY IXKLQ) GMMEXIR) RUGHIYHY R JRRG/RUINHYLFHY XQE-/ [ V CESTFLEGIR
WHBMQHWR YRIRZ HURUDD R IWEXEMADIHY : WKRAWDP WY \WHIHHDDW R WHIRBIRQ) 35 HTXWLHG 3HP W LGFOGY
DQ 5 HIXDRY 5 HIXUHG3HP LW

35 HHYH3HAQMIH P HIQ/ RQDQ @ |RUM / HGUWHP [ IP XP SHA-QEIHSIWAUIB-GE, \WHYROGR * RHRYR
\WH) HEHICE HHYHE\ VWP RUDQ. VKFFHARU RYH.CP HQIOS XWRIW | RUGHMP LQQ) WHUARHYHUIXUP HOV LGFXAQ) D) EDIE
\KSSBP HIBD P DULDORUHP HIHF BAHYH/ \WDADHLOH | HAWRQVKAK CDMZ W UMSHPAR HXURAXUMER IXQEQ) FXLH® BHHWHG
VR D/ HURPXUHR (CHOMY R WDV HIGHU BXWR G D/AKEK /- HIGHULY GRABTXLUAG RUGLHAMS XQGEHUCSSTFED W XDIRQ/\R
P DQEIQ\KAK UAHYHY WHS HHYH3HFHQIIH\KDREH] HR

35 HSRME®I2 [1IFHJ PHXQVDR R WH3UMGAIQG&KIH ([ HHARYH2 | IFHURUEKIH ) LDOADR | IFHUR YRWRZ HJ

5 HIMBEWG ) RHIQ 6XEMAD)” PHXYY D 5LIHD3KOP CAHANDY / IPOM  E 5LIHD3KOP DAY %9 F 5LHD
SKOP CFHWAY/ 7' $ G 5LIHDBKOP R 6 GH5 / GH& 9 DG H HIFK RKH GUANGGLQAUF 6XBMADY R %RURZ HJ
QRARJDG] H5 XQEHUWH @Z VR \KH 8 QAMG 6\BMY/ RUDQ. WM \WHIR  \WDAS JHOADQG 5 TG / HIEHY PD DIUH 1O \WHU\RBY
AVFHIRY (QZ UMY |URP \IP HVR WP HOWUWHE B DMWR GALIDM DY D35 HIMARG ) RILIQBXBMGDY " IRUSKERH/R \KY
$ JUHP HQVXQBAY DG XQIDWKAK 6XEMADY KDY EHHD P 0GH D & UHEWB WY KHIKQEHULOQ DFFREIFH Z W WH SURYIMRQY VHYRW LQ
6HARD

35 LIHD KDAWHP HIQQ) \FIWR W LQWHSU TP EGIVRWLYS JUHP HW

36HRQG $ P HOGP HQW P HIQVWDARHMIQ$ P HIBP HOM R VR &UHAMDGE 6HRXUW $ JUHP HOAGDAG ) HED
P RY YRURZ HJ'$ JHQADQG/ HOGHY/ SOV \HIR

3BHRQGS P HOGP HON( |1 HARYH' DM P HIQY) HEDOW

3GHAHEL TV &HONFDM P HIQY Z W BASHAMR 0Q 3HYRQ D FHWIFDM (Q IRP DQG \WEWIEFH \DIMCARY \R $ JHOV
H HPWGE XA SHIRQIVVFRABY  RURKHUCBSURSUDMR | IFHUDFR-SBEGIVR S JHAQ IWARB EXWIHDRIEGIAVFHIRY RQEHKDD R
WK 3HIRQ FHWA L) D \WWDARKRK 3HIRQ KDV \WH DAKRIMNY \R H HROM GHIVHU DG SHURP [W REQIDMRQYY XQEHUHIFK R \KH
) LDAQ) ' RAXP HOMR Z KIFK IMVDSDWY  E \WDADMEFKHG R \XAK AHWLFDM LY DWKH FRUHAADIE FRP SOIMARS. R \WHYRURZ LQY
5 HROMRQY WHD LQ | X@I RIFH DQG HIHRADAKRU L) DQG DA LY \WWH H HPURY GHIVHY DG SHURP DFH B! \KFK 3HIRQ R \WH
) DAQ) ' RP® HOMR Z KIFK WMYDSOW F WHQP HV R \WH3HIRQV DAKRU] HG\RH HIXAMWKH) LIDAQ ' REXP HOVRQEHKDD
R KK 3HIRQ WRIHAHUZ \W DVIP SBIR WHWKHVLIDMMY R \KFK 3HYRQV G WDADEFIKHG\R \XAK FHMYLFDAM DUHWKH FRUBFW
DOGFRP SBIMARIIH/R \WH2 SHIDIY ' RAXP HOVR YRUIRZ HJUDQGJRRGMIEQ) FHWIFDM/R %RURZ HUFHWIHGE, WHEHUARY R
6VBMR WHWEBMY R RJDQ] DIRQR %RURZ HUD/R DAOMQR HOMHWOQWLY @D VSURUR WHEEQ) * DMOG H \WDAD
WKH FRUFFAWDOG FRP SBIM FRS. R HIFK R \WH YRURZ HIYY 5 HIMADARY 5 LIKW $ JUHP HONVQAHIRLYT 5 LIKW $ JUH-P HOV YRIY
DIUHP HQVRURKHUDI UHHP HQWEP R \KDWKREHY DGO TP HIGP HOMRWHI RIHIRQ) KDVEHHRGHIYHIG\R $ JHOV

3GHRXUHG3URP WAL 1 RM KDAWHP HDQQ) JLYHRLAQBHANRY

3B6HRXUMH/ $ FRXQV P HXQV B 3 VHRXUMWY CHFRRXQV DY GHILGQHG LQ WH &RGH Z W XK DEAWRQY \R \XFK WP DV PD
KHHO\MUBHP DCH

SEHXUW ' RXP HQV PHXQ/ FROIBAHD HIFK &RQAMRO$ JUHP HQIV HIFK ,3 6HRXUW $ JUHP HQWV DG HIFK RIHJ
DIUHP HQMGRRP HQARULOXIKP HOW HRXMG FRIPAUHQ® KHBZ W RUDAIQ. WP HKHIDWUSXUMOQAR Z KIEK RH  RUP RIH&WHEW
3OMEVRUDD RMHUSHIRQSURYIGHY D/MHRXUMY | RUDBRUDD SRMRQR \KH2 EQIDIRY/ D/ IHQRQOQ) R WDXHNVIQIDYRUR $ JHW
I RULW RZ Q EHH IMDQG \WH EHHIMR \KH/ HIGHY DVDQ RUDDR WH\IP HP D, EH P G5 \KSSBP HOAG UANDIMG RURKHZ M
P RAILGIRP \WP HVRWP H
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362) 5" PHIQ/ Z W UASHRAR DD 62)5 %AMCHAY' D DUDMSHIDQQ®P HIXOOR\KH\VHXUG RHOUIKWICDRQ) WDMIRU
\WFK62) 5 9%MQHN D

362)5 $GP IQMADRU PHI/ &0 ( * URXS YHIFKP DN $ GP LQWDIRY/ PG &%%  RUD \WFFHARUDEP [QWWDRUR
7HP 62) 5 \HPRMEE $ JHONQIWU-DRIEGIGVAUHIRY

362)5 $CPIQWDRUNY : HEWM PHXY WH ZHBOM R WH 62)5 S$CPIQWDRU PA® DV
KWBY ZZZ FPHIRS FRP P DNAAGDBIFP HJIURXS EHIFKP DN OGP LQVADIRQWMP \RIUKWO RU DY \KFFHWRU \RXUH IRU 7THP
62)5 IGQNHGE WH62) 5 $ P LAWDRUIURP WP HVRWP H

362) 5 9MOHNV' D PHIQVDQ (@ RKMUWD)D6DME RUGXQD RID@ R ZKIFK \WH 6HXUMAY , QGO DG
) LQDGALD0D DUNHVS WRADMRQUHRP P HOG/AWDAH L] HGLGFRP HG-EDW HOVR LWP HP EHY EHRRHGI RARHHOMHE. | RUSXERH/
R WDAQ 18 QWG 6\BIM/IRYHGP HONHRUMEY

362)5 ,P SOP HOBARD' DM P HIQV\WH ILMAGD DWUWH HIG R \WH $ SSTFCEG! , QMAMBHIRG GAUQ) Z KIEK $ JHQW
SURYIGHVYRURZ HUZ 1\ Z UMKD CRAFHWWDAKH & UHAW] [ \WMRQY/ D05 RKHU2 EQIDINRYY/Z L@E-DUIQMINE. W HHFHWR 7HP 62) 5
ZKIFK QRIFHP D BHGHIYHIGE. HBRRRQF P 0O

362) 5 / R0 P HIQVD&UWHAW [ \WMRQWDAR-DYLQMMMNDAD IDMEDHGRQ7HP 62) 5

36SHALIHG( YHOAR ' HDXQVP HIQVDQ( YHOR ' HDOWAIBGIQ6HAIRY) D F \RBD Z \W UASHPWR DGH DXV
XQEHUS VPG lRU  Q

36VBMGS5 DM KDAKHP HIQQ) JIYHQIAQBHRAIRD  J

3GXERUACOMS' HEW P HIQV LQE-BMEHV LPXUWG B %RURZ HUZ KUK \KDEH D 1Q DR 0P RXQMXDIN CRRY \R $ JHW E
P DCH SXUXOQMR GRXP HOV [Q IR DG \KEWIGRH \DIMDRRY \R $ JHQV WH 36XERGCDMS ' HEW RAXPHOV DG F
ERBQOMWRDOR YRIRZ HIVGRZ RUKHI\WUILQE-EWEHWAR S JHINDQG\WH/ HIGHY SXXOQWR D6 XER BCDINRYS JUHP HQV

3 XERUELCDARQ$ JUHHP HOW P HIQVDVMERBQDIRY LOMFUHARU RURKHMP LOUDI UHHP HOAQIRWP DG \EWIFH DQGRY
WPV DBSURVHGE. $ JHQAQZ UMY

3BXEMADY P HIY Z W BASHRAAR DD 3HIRD DO 3HYIRQR Z KIFK P RMKOD! LW SHFHQW R WHYRMY RN RU
RMHUHDAW LOMBMV LQWH FDHR 3HIRQY REHWDQ FRERDIRY/ LV RZ GH5 RUFRMRDG QUA® RULQAWRA® B \KFK 3HIRQ
8 QDWKHFRQM WRKHZ VHUANXLY HIFK UH HHFHVR D6 XEMADY \KDTEHDUWH HHFHWR D6 XEMADY R DYRURZ HJ

370 H P HIQV DISUAHRARUIXMUHAE H/ GYMHY 1P SRIV GAMY G-DAIRY Z IMWKRTEQIV (FOQQ) ELRNXS Z MWKRTQ)
DAHAP HW |HV RURMHURDUH/ IPSREG B DQ * RYHP HIBD$ XKRIMY LFOQQ) DY LOMMXYDEAWRY/ R\ RUSHIGWY
DSSIFCEGIWHMR

37HP 62)5° PHQ/WHIWDMR D WHIRZ DG GRUQ) WP UDM I RUD SHIRG ARP SOUEG R VKK $ SSIFCEG! , QMW
3HIRG EDHG RQ 62) 5 \WDALY SEOKHE B WH62) 5 $ P LQVADRUDYG LV AVED H3 RO\WH 62) 5 $ GP LQMDRLY : HEVWM DV
DSSUR LP DMY \KH5 HHIMIH 7 LP HI RUVKEK $ SSOFCEG! , QAMAMNBHIRG SOV DG E WH$ SSTIFEG!) GRU S QBWRKHZ M
\SHALLHG 1Q D) TP HIEP HOMR WY $ JUHP HOMHOMUG LQR 1Q DFFREDGAH Z 1K 6HRAMRD  1Q \WH HYHQWMKDAD 9%4HJFKP DN
5 HROAHP HAZ W UASHRAR 7HP 62) 5 LVLP SBP HIAG \WHD DU HIHFH/KHHQWR 7HP 62) 5 \KDDEHGHP H3UH HIKFHAR KK
%HFKP DN HSOAHP HQV
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37KWG$ P HXGP HOA P HDQV\KWDARHIBQ$ P HIBP HQM R VR &UHAWVDIOG 6HRXUMY $ JUHHP HOAGDG - XO PRY
YRURZ HJ$ JHQNDQG/ HOBHY SOV \HIR

37KILGS P HIGP HON( [THRRYH DM P HDQ/-XO
37IDQLAMRD3LRWARRYY PHIYY > @
37UDQMHJ KDVWHP HDQQ) JLYHDIWOBHRANRD

38 QDGENKWMS %4HGRKP DUN 5 HB@AHP HOA P HDQV \WH DESTFCE®! 94HIAP DN 5 HSORHP HOAH FOAQ) \WH UHIDMS %4HIFKP DN
5 HBORHP HO/S WA HOW

38 6 3HIRY PHIQ/OQ 3HIRQWDAVD?8 QWGE\BM/SHIRY DVAHIGGIQBHWR) D R WH,5&
3 WKRTEQ) $ JHQW P HIQVURURZ HIDQGS JHWV
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&5(" 7)$&./ . 7<6&+(" 8/

7 KHIRGBZ 1) &UHAVY CRONYDH\GHAL LHEROWLY & UHAVY CROW 6FKHXG!
&UHAW DOV
&UHAVY DAMN DQG7\ SH THP 7UDFKH

1 HOGHI RUDQG WHUUHSHARYHS SSTFCEGIS R P WP HOMRWLVE LHEVY CAON

| HGU $ SSTFDEGI&RP P W HOV
0 LG5 ) LCDGADDY VW 6RO LR’ RMWY
$ SRR, QMM A RSRIDIR) 7KUHO [ORY R@DWY
7RED 7HD0 LARY' RMU/

7 KHIRTRZ LQJ GHLQHGWLP VDSS® VRWIV& UHEVY CAON

$ SSUFDE®!, QMAMBHIRG P HIQ/\KHRGH P ROK SHIRG WEMY RQWHILLW WA R HIFK P RQK DOGHAQ) ROWHOWD R
\WFK P RQM SURMGHG KRZ HYHU \KDARH | LWV VS SSTFCE®!, QMMWBHIRG | RUHTFK &UHAW] [ WMRQ XKL & WHAVY CAON \KDD
FRP P HIFH ROWH CDM\KD/KH CESOFCEG& BHEW [ WRIROLYP DEHOGGHIGROWHOWED R KK P RO

$ SSIFDEG!) GRU P HIQVRGHOQGRGHKOD SHFHQW SHUDDP
$ SSIFDEGIO DUILQ DUDMR! LQMIMWATXCORI LYHDGG M W | LYHRGH KXQEHBKY SHAHQWV SHIDP

$ SSTFDE®! 3UHSD. P HOA) HH P HIQY WH | RTBZ LQJ TP RXQVFDBX@ME DV R \WH @M WH 3$ FRXDO' DM \KDAKH $ SSOFCE®!
3UED P HQW) HH BHFRP BV SD CEGH LQ WH FDH R SUHED P HQIV UHTXLHG XQE-UWH ) LOGALQY) ' RXP HOV RUWH CDAM D). YROQMY
SWED PHQAWPDEH D IRUDQ$ FFXD0 DMRQRUD\MMMHEBRQ) ' DMWURIK DQGLFOGQ) WHAMZ KK VEHYH P RQKY
DAMUWH 7 KILG$ P HIGP HW( 11 HRYH' DM \BZ R DG RQH KO SHIFHQW P XQIBIHG B WHLP RXQAR \KH SUCASDOR
WH & UHAW( [ WMRQ SWENG RUBNXLHG \R EH SWBOG  Z KIFKHHULYJBDM) E IRUDQ$ FRXCD DM RQ RUD\MIWH GDM Z KUK LV
WHH P RONVOWUWH7KULGS P HIEP HOA | HAYH' DMMIRKIK DOGLFOAQ) WHEMZ KIFK VIHQV IRU. P RQNVOWU
WH7KUG$ P HIGP HA( |1 HARYH' DM RQH DQG RQH KDD SHRHQW PXUBIHGE \WH P RXQAR \WHRAMBQEQ) SUGASIOR \WH
&UHEW [ \WMRQ SUE0G RUBIXUHG R EHSWBOG  Z KIFKHHULY JWDM) DQG F IRUDRS$ FRXOD DM RQ RUCNAMUMH CDM Z KLFK LV
WHOV IRU P RQMY DWW WH 7KUEG $ P HXEP HQA( [THAYH ' DM \WURIK DG LGFOGQ) WH CDM LP P HADMY SUHFHAQ) \WH

0 DMWY’ DM RHSHFHW P XUBIHGE \WWHIP RXQAR WHRXMBOEQ) SUCHSOOR \WH&UWHEW [ \WMRQSUEIGRUBIXLHG\R
EHSUSOG Z KIFKHYHILYJWDAL

&RP P W HOARP P HORHP HOW DM &@RIQJ ' DM
&RP P W HOATHP LQDARD' DM WHFRHR WHOBMGHW' D IRTBZ L) WHEBMQ) ' DM

0 1QP XP &UHAW [ WMRQ$ P RXQNV
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&UHAW DHOV

&UHAW CAOW DQG 7\ SH 7THP 7WDQgFKH

| HOGHWVI RUDQG WHUUHSHRAYHS SSTFDEBI&RP P WP HOMRWLYE UHAVY DAON
| HGU $ SSTFDEGI&RP P W HON
0 LGOS ) LCDCADO7 DWW 6HYHD0 LR RMWY
$ SRR, QMM QA RSRIDIR) 7KUHO [ORY R@WY
7RED 7HD0 LARY' RMU/

7 KHIRTRZ LQJ GHLQHGWLP VDSS® VRWIV& UHEVY CAON
$ SSOFCEG!) XQAQ) &RGMRY 1 $

$ SSOFCE®!, QMHMBHIRG P HIQ/WHRH P RQK SHIRG WBMY RQWHILIW WA R HIFK P RQK DG HEQ ROWHOWD R
\KFK P RON. SURMGHS KRZ HYHU \WDARHI LUKV WAVS SSTFCE®!, QAMUAWBHIRG | RUHIFK & UHAW] [ WMRQOXQEHKLY & UHAVY CROW \KDD
FRP P HIFH ROWH GDM\KD/WH CESOFCEG! & BHEW [ WRMRQLYP DEHOGHIGROWHOWED R KK P ROK

$ SSUFCEGI) GRU P HIQVRGHDQGRGHKDD SHFHQW SHIDP
$ SSIFDEGIO DUILQ DUDMR! LQMMAHTXCORI LYHDGG M W | LYHRGH KXQEHBKY SHAHQWV SHIDP®

$ SSTFDE®! 3UHSD P HQA) HH P HIQY WH | RTBZ LQJ [P RXQVFDBX@ME DV R \WH @M WH3$ FRXDO' DM \KDAKH $ SSOFCE®!
3UED P HQW) HH BHFRP BV SD CEGH LQ WH FDH R SUHED P HQIV UHTXLHG XQE-UWH ) LAY ' RXP HOV RUWH CDAM DD YROQMLY
SUED PHWPDH D IRUDD$ FAXDD DMRQRUD\MMMHE B ' DMWURIK DGLFOGQ) WHEMZ KK VEHYH P RQKY
DAMUWH 7 KILG$ P HIGP HW( 11 HRYH' DM \BZ R DG RQH KO SHFHQW P XAIBIHG B WHEP RXQAR \KHRXMEDAQ) SUCASIOR
\WH &UHAW( [ \WMRQ SUSOIG RUBHNXUHG\R EHSUHENG Z KIFKHYHULVIWDA  E IRUDQ$ FRXCD DM D\MUWH GDM Z KIFK LV\RTHYH
P RQKY DWUWH 7KW $ P HIGP HA( [THRMH' DM WURIK DG LFOGQ) WH ADMZ KIEK VEHQV IRU P ROKY DNMUWKH
7KILGS P HIEP HOA |1 HARYH'  DIMRGHDQG RGHKDD SHRAHQW P XQISOHGE \WHDP RXQAR \WHRAMEEQ) SUCASIOR \WHEUBGEW
([ \WMRQSUHSIG RUBTXUHGWR EHSWENG Z KIFKHYHULVIWDA DQG F 1RUDQ$ ARXD0  DMONMWHEDMZ KIEK IVAETHQIV | RXU
P RQKY DNMIWH 7KLLG $ P HIEP HOA( 1THRRYH' DM \KURKIK DOG LGFOGQ) \KH GDM LP P HEDAMD SUHAHAQ) WH O DM * DM RCH
SHIHW PXASIHG B WH P RQAR WH RAMBEQ) SUCASDOR WH &UHAW( [ \WMRQ SWENG RU UG \R EH SWBOG
Z KIFKHYHLY JWDA

&RP P W HOA&RP P HORFP HW DM &GQY ' DA

&RP P W HOATHP LODARY' DM \WH HOHWR RFPAUR D ' HHP BHU E WH@OMRQZKIFK D) &UHIW( [ WOMRQ/ D
PODHE \WH/ HEHYIQ BASHFWR &UAW CAON  RUSUEW CROW DG F WHGHIYHY R DZUWD CRIFHE $ JHOMR
YRURZ HAWLP LD \KH$ SSTFCEGI&RP P W HQVIRTRZ 1QJ DQ( YHOAR ' H DXOWDAKDY QRAEHHD Z CLYHS RUPXUHG DAKHWP H\KRK
QRIFHLYGHIYHIG

0 1QP XP &UHAW [ WMRQ$ P RXQWNV
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&UHAW DHOV

&UHAW CAOW DQG 7\ SH 7THP 7WDQgFKH

| HOGHWVI RUDQG WHUUHSHRAYHS SSTFDEBI& RP P W2 HOMRWLYE UHAVY DAON
/ HGU $ SSTFDEGI&RP P W HON
0 LGOS ) LCDCADO7 DWW 6HYHD0 LR RMWY/
$ SRR, QMM QA RSRIDIR) 7KUHO [ARY R@MWY
7RED 7HD0 LARY' RMU/

7 KHIRTRZ 1Q) GHLQHG WLP VOSSO VRWLY& UHEVY CAON
$ SSOFCEG!) XQAQ) &RGMRY 1 $

$ SSOFCE®!, QMHMBHIRG P HIQ/WHRH P RQK SHIRG B RQWHILIW WA R HIFK P RQK DG HEQ) RQWHOWD R
\KFK P RON. SURMGHS KRZ HYHU \WDARHI LUKV WVS SSTFCEG!, QAMUAWBHIRG | RUHIFK & UHAW] [ WMRQXQEHKLY & UHAVY CROW \KDD
FRP P HIFH ROWH GDM\KD/WH CESOFCEG! & BHEW [ WRMRQLYP DEHOGHIGROWHOWED R KK P ROK

$ SSUFDEGI) GRU P HIQVRQHDQGRGHKDD SHFHQW SHIDP
$ SSIFDEGIO DUILQ DUDMR! LQMIMWATXCORI LYHDGG M W | LYHRGH KXQEHBKY SHIAHQV SHIDP

$ SSTFDE®! 3UHSDL P HQA) HH - P HIQY WH | RTBZ LQJ [P RXQVFDBX@ME DV R \WH @M WH 3$ FRXDO' DM \KDAKH $ SSOFCE®!
3UED P HQW) HH BHFRP BV SD CEGH LQ WH FDH R SUHED P HQIV UHTXLHG XQE-UWH ) LAY ' RXP HOV RUWH CDAM D). YROQMLY
SUED PHWPDH D IRUDD$ FAXDD DMRQRUD\MMMHE B ' DMWURIK DGLFOGQ) WHEMZ KK VEHYH P RQKY
DAMUWH 7 KILG$ P HIGP HW 1 HRYH' DM\ R DG RQH KO SHFHQW P XQGIBIHG B WHEP RXQAR \KHRXMEDAQ) SUCASIOR
\WH & UHAW( [ \WMRQ SUHE0G RUBTXLHG W EHSUEOG Z KIEKHYHULVJUDM) E IRUDDS$ FRXCD DM DWUWH GDMZ KLEK VR HYH
P RQKY DWUWH 7KW $ P HIGP HA( |THRMH' DM WURIK DG LFOGQ) WH ADMZ KIEK VEHQV IRU P ROKY DAMUWKH
7KUGS P HXGP HON |1 HAMH' DM RGHDQGRHKDD SHFHQWV P XQAIBIHGE! WHEP RQWR WHRAMBEQ) SUGASIOR \WHEUBHEW
([ \WOMRQSUHSOIGRUBTTXUHGWR EHSWEOG Z KIFKHYHULVIWDA DQG F 1RUDQ$ ARXDD  DMONMWHEDMZ KIEK IVAEHQIV | RXU
P RQKY DNMJWH 7KLLG $ P HIEP HOA( 1THARYH' DM \KURKIK DQG LGFOGQ) \KH GDM P P HADAMD SUHAHAQ) WH O DM ' DM RCH

SHR-QV PXQUBIHE B\ WH CP RXQAR WH RAWEIEQ) SUCHSIOR WH &UHAW( [ WMRQ SUSOG RUUTXUG R EH SWHE0G
Z KIFKHYHULY JWDA

&RP P W HOARP P HOAHP HQW DM \KHEHARQGS P HIGP HOW | HARYH' DM
&RP P W HOATHP LQDARD' DM WHFBRHR BXMCHVRQWHIOMCHY D |RIBZ LQ) \WHEHRGS P HXEP H | HAYH' DA
0 QP XP &UHAW [ \WMRQ$ P RXQW
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&UHAW DHON

&WHAW DAROW DQG 7\ SH THP 7UWDHH

| HOGHWVI RUDQG WHUUHSHRAYHS SSTFDEBI& RP P W2 HOMRWLYE UHAVY DAON

/ HGU $ SSTFCEGI&RP P W HON
0 LGADB) LCDGADD7 DWW 6HYHD0 LARY R
$ SRR, QMM QA RSRIDIR) 7KUHO [ARY R@WY
7RED 7HD0 LARY' RMU/

7 KHIRTRZ 1Q) GHLQHG WLP VOSSO VRWLY& UHEVY CAON
$ SSIFDEGY) XQAQ) &REEMRY P HIY

D Ll WHEMRQZ KIFK \KHE&UHEW [ WMRQ/XQGHNMY& WAV CAMN  DHWREHP DCHLYSURMRS XIXWW
WHQWHS SSIFCEG) XQAQ) &RIBWRY/DH 1 $ RU

E Ll WH GO RQ Z KIFK WH &UHEW( [ WMRQY XQEHUWMY &UHAW CALOY DU \R EH P OGH LV RQ RUDNAU
$ XIXWV WHQWHS SSTFCEGY) XQEQ) & RIAWRQ/DHWHI RTZ 1Y

L > @G

L YRURZ HULVIQFRP SIOGFHZ WK DDAMP VR WH) LOOGAQ) ' REXP HQV LFOAQ) FRP SUOGFHZ WK
\WH I LCDCADOFRHIQAWHNRW IQ6HRAIRYY DG DVR WH P RMBFHATHXGY * DM RFXULIQY . SURJVR \WH QDM RQ Z KIFK \KH
SUEW [ \WMR/XQCHMIVEBEY CAON  DHWREHP OGH

$ SSOFCE®!, QMHMBHIRG P HIQ/WHRGH P RQK SHIRG BN RQWHILLIW WA R HIFK P RQK DG HIEQ) ROWHOWD R
K P RQIM SURMGHG KRZ HYHU \KDAKH | LW WV$ SSOFCE®!, QMMWBHIRG | RUHIFK &AW [ WIMRQXQEHMAY & UHAVY DAMN \KDD
FRP P HIPHRQWH CDM\KDWKH CESTFLE®BIE UHAWY [ WIMRQLYP DCHOQGHIGROWHOMMD. R \XFK P RQK

$ SSOFCE®) GRU P HIQVRGHOQERHKDD SHAHQW SHDRP
$ SSOFCEGI0 DULQ DUDAMR LQMMMWATXDOR I LYHDQGMI W | LYHRGH KXQRUHBKYSHIFHOW SHIDQP

$ SSAFCE®I 3UHSD. P HOA) FH P HIQV \WWH IRTBZ Q) TP RXQVFOBXDAG DV R \WWH GDM WH 3$ FRKDO DM \WDAMKH $ SSTFCE®!
3UED P HW HH BHFRP HY SD CE®H LQ \WH FDH R SUHSD! P HQIV UHTXLLHG XQGHUWH ) LODCAQY * REXP HOV RUWH GDM Q. YROIQUY
SWED PHQAWPOEH D IRUDQ$ FRXCD DMRQRUDWOMWHEGMQ) © DMWURIK DGLFOGQ) WHAMZ KK MEIHYH P RQMY
DVMUWH 7 KUGS$ P HIEP HON 1T HRAYH' DM \EZ R DQG RHKDD SHFHQV P XGBIHGE, WHDP RXQAR \KHRANMBAQ) SUCASDOR
\WH & UHAW( [ \WOMRQ SU-S0IG RUWTXUHG\R EHSUEDG Z KIFKHYFULVIWDAU  E IRUDQS FRXCO DM D\MUWH GDM Z KLFK VR HYH
P ROXV DVMUWKH 7 KLUG $ P HIGP HOA( 1THRRYH' DM \WURIK DG LGFOGQ) WH ODMZ KK VEHONV IRU P ROMY D\MUWH
7KUGS P HIP HON | HRAYH' DM ROHDQGRHKDD SHAHOW PXUBEIHGE WHLP RQMR WHRAWEIAQ) SUCASICR WHE AW
( [ WMRQSWSIGRUHNXUHG\R EHSUWHEOG Z KIFKHYHULYIWDA OQG F 1RUDQ$S FRUCO  DMONAMMHCEDMZ KLFK MEHN |RXU
P RQNV D\MIWH 7KLLG $ P HIEP HW( |HAYH' DM WURKIK DQG LGFOQQ) \WH GDM LP P HADAMD SUFHAQ) WHO DMWY ' DM RH
SHAHQV PXQUBIHS B\ WH CP RXQAR WH RAMBDAQ) SUGASIOR WH &UHAW( [ WMRQ SWENG RUWIXUAG \R EH SWE0G
Z KIFKHYHULY JWDAU

&RP P W HQARP P HOAHP HQW DM \WHEHARQGS P HIGP HW | HARYH' DM
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&RP P W HQAWTHP IODARD' DM \WHHOMHWAR RAFPXUR D 0 DK E WHE@MRQZ KIFK DO &UHIW] [ WMRQVDUHP OEH
B WH/ HEHY 1Q BWSHPWR &UGW CHOW  OQG F WH GHIYHY R D ZUMKD QRIFH B\ $ JHWR %RURZ HU\MP DAY WH
$ SSIFCEGI&RP P W HQWI RTBZ LQJ DQ( YHOAR * H DXOWDYWKDY QRABHHDZ CLYHE RUPXUHE DAKHWP HVKAK QRIFHLY GHIVHIG
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&UHAW DHOV

&UHAVW CAOW DQG 7\ SH 7HP 7WDgKH

| HOGHWVI RUDQG WHUUHSHRAYHS SSTFDEBI& RP P W2 HOMRWLYE UHAVY DAON
/ HGU $ SSTFDEGI&RP P W HON
0 LG&DB ) LCDCADO7 DWW ) RAUKHD0 [RY RMWY
$ SRR, QMM QA RSRIDIR) 6l 0 LARY RMY
7RED 7ZHON O [ARY' R/

7 KHIR®Z 1Q) CHIQHEWLP VOSSO \WRWILV& UIHAW DHOW
$ SSTFCE®) XQAQ) & RQGWRYY P HIQVWHIRWZ L)
D > @DG

E YRURZ HULVIQ FRP SIDGRHZ [ DIDMLP VR WH) LQDQAQ) ' RAXP HW LOFXAQ) FRP SADGFH
Z W WHI LODQADOFRRYHIDOWHNVRUM IQ6HAMRYY DG DVR WHP RWWHAHOAHMQ) ' DMRAFXULQY SURJVRWHGDMRQ
Z KIFK WHE UHIW [ WIMRQVXQEHUWLVE LHEW DAON  DLIHVREHP DGH
$ SSOFCE®!, QMHMBHIRG P HIQ/WHRH P RQK SHIRG WBMY RQWHILIW WA R HIFK P RQK DG HEQ ROWHOWD R
\KAK P RON. SURMGHS KRZ HYHU \WDAKHI LUKV WS SSTFCEG!, QAUAWBHIRG | RUFDFK &UHAW] [ WMRQXQEHKLY & UHAVY CRAOW \KDD
FRP P HIFH ROWH GDM\KDKH CESOFCEG& BHEW [ WRMROLYP DEHOGGHIGROWHOWED R KK P RO

$ SSIFDEG!) GRU P HIQVRGHOQGRGHKOD SHFHQW SHUDP
$ SSTFDEGIO DUILQ DUDMR! LQMMWATXCORI LYHDGG MY W | LYHRGH KXQEHBKY SHAHQWV SHIDD®

$ SSAFDE®! 3UHSDL P HOA) HH P HIQY WH | RTBZ LQJ TP RXQVFDBX@ME DV R \WH @M WH 3$ FRXDO' DM \KDAKH $ SSOFCE®!
3UED P HQW HH BHFRP HY SD CEGH LQ \WH FDH R SUHSD! P HQIV UHTXLHG XQGHUWH ) LODGAQ) * RAXP HOIV RUWH GDM Q. YROQURY
SWED PHQWPOEH D |RUDQ$ FRXCD DMRQRUDWMHEGMQ) ' DMWURIK DQGIGFOGQ) WHADMZ KK MEHYH P ROV
DVMWH 7 KUG$ P HIEP HON 1T HRWH' DM \& R DQG RIHKDD SHFHQV PXUBIHGE WHDP RQAR \KH SUCASICR
\WH & UHAW( [ \WOMRQ SU-SOIG RUWNXUHG\R EHSUEDG Z KIFKHYFULVIWDAU  E IRUDQ$S FRXCD DM D\MUWH GDM Z KLFK VAR HYH
P RQKY OWUWH 7 KWG $ P HIGP HA( HTHAMH' DM WURIK DG LFOGQ) WH GDM Z KIEK W\RHQIV IRU - P ROAY DNMUWKH
7KUGS$ P HGP HON | HAMYH' DM RCHDQGRHKDD SHFHQW P XOBIHGE, WHEP RXQAR WHRAMBQAQ) SUCASICR WHEUHAW
([ WMRQSUSIGRUMMNUHGWR EHSUIHEOG Z KIFKHYFULYIWDA) OQG F 1RUDQ$S FRUCO  DMONAUMHGEDMZ KLFK MEHNV |RXU
P RQKY CNMUWH 7KLLG $ P HIEP HOA( 1THRRYH' DM \KURIK DQG LGFOGAQ) \KH GDM P P HEDAMD SUHAHAQ) WH O DM ' DM RCH
SHR-QV PXASIHG B WH [P RQAR WH RAMBOEQ) SUCASDOR WH &UHAW( [ \WMRQ SBE0G RU UG \R EH SWBOG
Z KIFKHYHULY JWDA

&RP P W HQA&RP P HOFHP HW DM 7 KH\DIW CFMRQR \WH$ SSTFCEGY) XQAQ) &ROAWRY/I RALY & UHAVY CROW

&RP P W HQAWTHP ICDARY' DM \WHHDMHIMR RFXUR D 0 DK DG E WHGHIYHY R DZ UMKDQRIFHE. $ JHOWR
YRURZ HOMP LD WH$ SSTFCEGI&RP P LW HOVI REBZ LI DQ( YHAR ' H DXOWKDAKDY QRABHHD Z DLYHG RUPXUHG DARH P H\KFK
QRIFHLYGHIYHIG

0 1QP XP &UHAW [ WMRQ$ P RXQNV
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&UEW DAOW
&RPP HAQ RQ2 AREHJ \WH 2, QU0 P RUA] DARQ 6VBUN DM DQG FROMXQ) RO WH WA R HIFK FOBREUP RON
\KHLHD WU DQCP RXQAHTXDOR \KHDJ.J U DM SUCH.SDODP RQADGYDERHGXQAHUG WAV CHAW  GMG-GE \ZHIV IRU

&UEW DOV
&RP P HIALQ) ROWH, QUICS P R DARQGVEWY DAMDGG FRMDAQ) ROWHI LD, R HIFK FOBQEIUP RQIM KU WU DQCP RXQWHENXTD
R \WHD)J U DM SUCA.SOCEP RQNIGORHGXQEH R WAV ROV GYGHGE \®HIW [RXU

&UHAW CHOW
&RP P HIALQ) RQWH, QUNIOS P R DARQBVEWY DMOGG FRMAQ) ROWHI LA, R HIFK FOBQEDUP RO \KHIHI WU DQCP RXQUHTXDD
VR\KHDJJ U DMSUCH.SOCIP ROQNGYDF-GXQE-UE WAV CAON — AYIGGE \EHWV IRXU

&UHAW CHOW
&RP P HIALQ) RQWH, QUNIOS P R DARQBVEWY DAMOGG FRMAQ) ROWHI LA, R HIFK FOBQEDUP RQM \KHIHI WU DQCP RXQUHTXDD
\RWHDJJ U DMSUCASDOIP RG-S XQEH R BEW CAQY  GYIGGE \WHIV IRXU

&UGEW DHON
&RP P HAQ) ROWH, QUGS P RWY DARDG\BWY DMDQGFRMAQ) ROWHI LW, R HIFK FOBQEDUP RO \MHIHI WU DQLP RXQAHIXTID
\R\WHD)J U DM SUGASOCEP RQAIGDR-GXQEHE AW ROV GYIGGE \EHQV IRXU

1 RIEWADEQ) DO \MQ) RWHFRDY FROEIGHGIOWHIRMIRQ) WHHMHUP DQQ) RAMBEQ) SUGRASICEDIFHXQE-LDD
&UHAW] [ WMRQ/\KDEP DM DG EHGHDYESD CEGIXSRQWHO DMWY DM
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, 5DXC6 5RAWXY FHW\ \KDV
, KDHUAYLHZ HOWMY XOOM® WESRWRQ) RP 4 R 5 LIHCBKOWP CRHANDY | (F

YDHGROP\ NRZ BGEIH MY UERVERYQRVRQEIQD XQAKHWEM H)AR DP DAMIDO CRARURP R EMDP DMIDO LR

GHHRDY \RP DNHWHWEIAP HQVP DEH LQ@IKWR \WHALLXP \WIGRHY XQEHUZ KLFK \MAK WEAP HOVZ HIHP 0GH QR MBDAQ) Z W
UASHAARWHSHIRGFRYHIGE! \MVHBRW

YDHGROP\ NQRZ BGIH \WHI LQDGACOWBAP HOV DOGRKHUI LQDGADOQ RP DARQLGFOGHGLQWLY USRI LD SUAHANQDD
P DMUDOUASHAWWHI LDGRDOFRGAURY UAKOWVR RSHDINRQ/DGFDK | GZ VR WHUDIMADQADVR DG RU \WHSHIRG/SUAHMG
QWL WHERW

7 KHU DAV RMHUFHMWA Q) RILFHUV 0GB, DBHUASRMEG! RUMKEEDKQ) DOGP DQEIQQ) GVFRXUHFRQURY DG SURFHUY
D/AHIQGIQ([FKOPHSAVBXBY D HOWG G H DOGLOMCDIFROURCRYHUI LCDGRDOMERWY  DV/GHIGHSLO( [ FKDQIH
$SAVBXBV D | DG G | IRAKHUIMEQNQGKDH

D " AL GHEKAK QVFBRAKUHFRQIMRY DG SURFHEUY RUFDAVHE\KAK GAVFBRAKUHFRQARY DQG SURRHBUAR EHGALIQGHG
XQEHURMUMKSHYIMRYQ R HXUHWWDAP DAUIDOLQ RUP DARQUADIY \RWH U MADQMFOGQ) IWFRQRICDMS
\KEMADUH/ VP DBHNGRZ QWRXVE RKHYZ MMQWWRHHM¥Y SDUWAXOLD GAUQY) WHSHIRGLQZ KIFK MY SR WY
EHQ SUBDBG

E " HLIQHG KK LOMIDOFRQARCRYHUI LODGADOUERNG) - RUFDXVHG KK LOMCDCFRQURCRYHUI QDGR DOER WY \REH
G QB XEEURANKSHYIMRY \R SURYIGHU-DRITEBI DAXUIDFHUHI CLAQ) \WHUHICE@W R | LQDGADOU-SRY DOG\WH
SUSDIDRQR | LCDGRDOWBAP HOVI RUH \MODCBXUERAYLQDFFREDFHZ W JHIHIED CFRHBWWG CFFRXQIY) SUCASEY

F ( YOODAG\WHH | HRNHZHVR \WHUH MABOAY QVFBRAKUH FRQURY QG SURFHEAUY DG SUAHRAG LKLY HERYRXU
FRIFOMRQVCERXWRHH [ HAYHZVR \WHGVRBRKUHFRQURY DG SURFHBUY DVR \WHHIGR WHSHIRGFRYHIGE WY
UBRYEDHERQVKAK HYDODIRY [OG

G " DFRHELOWY WSRO FKOQIHLQWH U RDOAV LOMIDCFRQURCRYHU! LODGADOU- SR \WDARFPXUHG GAUQY \WH
WD LVRDQA P RWAB-FHQAVIVADOT XD \WH U REAV | RAK | FDOTXOUMILOWHFDHR DO COQXCOU-SRWWWDAKDY
P DAUDI O HAMS RUYUWDREIED O\HD \R P DAMIDED 0 HAAKH U DAV L QM CDOFRQARCRYHUI LCDGADCU-SRCY
DG

7 KHU-D LVADQAVRMHUFHW LQ) RILFHUV DQG, KDHAWFRHE EDHERQRXUP RMBFHIMYDDDNROR LQMCDOFRQARCRYH
ILCDCADOBERMGY  \R\KH U AEOAY DXQARY DOG\WWHDXAWRP P WHR \WH U MIIQAVEROGR QURRY RUSHIRQVSHIRP LQY

WHHIXYDBQVXGRNRY/

D $ @WIQU LFOQAEH LAHAHYDQGP DMIDY. HINGHAHVIQWHGALI QRURSHDIRQR LM QDOFRQARCRYHUI LQDGA DO BR Y
Z KIFK DHUDRIED O\HY VR OGHYHD O HAARH U B CELOW AR UHFRUG SURFHNY \XP P [ HOQG U-BR WLQDGADD
LARP DIRQ DG

E $Q 1UDG Z KHMHURUGRAP DAIDO\WDAQYRYH/P DRI HP HOARURKHUHP SBR HA/Z KR KDYHD ML QU LFDQAIRBILQ\KH
U AREAY LQM CDOFRQURCRYHUI LD DOUHSRUNY)

' DM 1RYHPBU
V5$8/ 5 52' 5*8(=

5D 5RAWLXH
&KH ([ HAYH2 1LFHU
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, KDHUAEZ HOWY TXOW® USRWRQ) RP 4 R 5LIHBKOWP DFHAWAY ,F

YDHGROP\ NJRZ BGEIH MY UERWERYQRVRQEIQDD  XQAUKHWEM H)AR DP DAMIDO CRARURP VR WEAMDP DAMIDO CFW
GHHRDY \RP DNHWHWEIAP HQVP DEH LQ@IKWR \WHALLRXP \WBGRHY XQEHUZ KLFK \MAK WEAP HOVZ HIHP DGH QR MBDAQ) Z W
UASHAARWHSHIRGFRYHIGE! \MVHBRW

YDHGROP\ NJRZ BEIH \KHI LD DOWIAP HOV DG RKHUILQDGADO.C RIP DARQLFOGHG QMY BERW OO SUAHONQOD
P DALIDCUASHAWWHI LDGADOFRQAURD WAXOWR RSHDIRQY/DGFDK | BZ VR \KHUIMOAD/R 0G| RUWKHSHIRG/SUAHMG
LOWKLY/ HBRW

7 KHUD ABQAY RIHUFHM 1QY RILFFUV OQG, DUHUASRMEG RUMWEEDKLQ) DUGP DORIQQ) AVFRKHFRQMRY DG
SRHUY D/GHIGGIQ([ADYHSAVBXBY D HDG G H DYGLQMIDOFRQMRCRYHUILQIGADOBERWY D/GHIGHELO
([AKOQH$AVBXBY D | DG G | |IRAKHUIMAQADQGKDYH

D ' RLIGHE\KAK GVFBKUHFRQNRY QG SURFHEXUAY RUPDAHE\KAK GVRERKUH FROURY DG SURFHEXUAAR EHGALI GHEXQEHURXU
WKSHYIMRD VR HQXUHWDAP DMIDO.Q RUP DARQUHIAG \R\WHUHI MADOMOFOQQ) WFRQRIEDAMG\VKEMADUHY VP DEH
NIZ QRXVE RKHYZ MOWRHHIM/ SDUFXO® GAUQ) WHSHIRGLOZ KIFK WY R WVEHQ) SHEDHG

E ' HLUIGHG\KAK LOMIDOFRQURCRYHUI LQDGADOW-SRINY  RUFDXVHG VKK LOMIDCFRQURCRYHUI LODGADOWERNG) \R EHGALIGHS
XQ@EHIRANKSHYIMRY R SRVIGHU-DRIEGI DAXDFH U EQ) WHUHIDEOWR [ LDGADOMERIY DOGWHSUHEDDIROR
I LOOQRLCOWBAP HQNVI RUH WLCDOSXUSRAYLQ CAFRIDGAHZ W JHGHIDED CFR-SWGCFFRXQI) SUGASBY

F o ( YOODAGWHHIHAYHZAVR \KHU MADQAY QVRBRKUH FROURY DG SURAHEAUY DOG SUAHOAGLOWLY UHER WRXUFRFOMRQY
CERAARHH [ HAYHIAWR \WHEWFBRXUHFRQURY DG SURFHEKUA DVR \WHHIGR WHSHIRGFRYHIGE. \MYUHBRVWEDFGRO
\WFK HYDODIR) 06

G ' DWFRHELOWYBRWIQ FKOQIHLOWH U MDY QM IDCFRONRCRYHU! LODGRDOU-SRNG) \WDARFRXUHG GAUQ) \KH
WD B P RAABHFHQIVVFDOT XD \KHUH KRB | RO | VADOTXOMULOWWHFDAHR . DQ D0 ERWAKDAKDY P DAMIDTD
DI HAMS RUYVUDRIED ONHD VR P DAUDTD 0 HAMKH U QA LQM COOFRQURCRYHUI LCDCADOWERWY) 006

7 KHUD ABQAY RKHUPHMA 1) RILFHUV DG, KDHAWRHE EDHGRQRXUP RINBFRHIAYDDDIROR LOMCDOFRURCRYHU
ILCDCADOWERMY  \R\KH U MREQA DXAARY DOG\WHDXAWRP P WWHR \WH U MIQAVEROGR AURRY RUSHYRQVSHIRP LQY
WHHDXYDBQWXCRNRY/

D $@WQILFEH IAHAH/DYGP DAMIDY HNGHAMHVIQWHGHLIQRURSHDMROR QM CDCFROARCRYHUI LCDGAOOW-ER
Z KIFK DHUDRIED O\HD VR OGYHYHD 0 HAARH U B CELOW \R UHFRLG SURFHY \XP P 0 HDQG U-BR WIQDGADD
LARP DIRQ DG

E $Q IUXG Z KHM-URIGRAP DMIDOWDAQRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYHDMLI QU LFDQARBILOWH
U AREAY LQM CDOFRQURCRYHUI LD DOUHSRUNY)

' DM 1 RYHPEHJ
V' ($1/ 68&+2512

THIOD/ 6RAKRIR
&KIH ) LODGADCR |LFHU
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SXUXOQAMRWHUTXUP HOVHWVRWIQS X®! D E RO \KHEHRUMAY( [ FKOQIHS PR DVLP HIGHG \KH2 ( [ AKDQIHS FW
DG6HARRD R &KBMJ R 708 R WHS QMGE\DM/ERH 8 6& t 5D SRAWXH &KH ( [ HXAWH2 [1LFHUR

5LIHOBKOWP CAHANDY ,(F WHREGRPSI) ™ OQG' HIY/ 6FKRUR &KIH ) LGDGADCR |LAHUR WHERP SI) HIFK KHIE FHWWIHAKDAR
WHEHWR KIYNGRZ BGIH

TKH&RP S V4 XDW® 5 HRVRQ) RP - 4 |RIMHSHIRGHGHG6HBWP BHU \RZ KIFK WKLY & HWNVLFDWNRQ LY DNIFKHG DY
([KEBW  WH3HIRAF5HRW X FRP STH/Z MWW \KHUTTXUP HOVR 6HAMRQ D RUBHAMRD G R \WH( [ RDQIHS AW
B8]

7 KHLQ RP DARQFRQEECHSLOWH3HIRGF 5 HSRWIL® SUAHON LQDEP DAMIDOUASHW WHI (DR DOFREMRQ DG UAKWVR
RSHDMR/R WHERP S

,Q: DM@HW: KHIR \WHXQGHLI GHG KDYHVHAKHUKDQB/KHMRDVR 1 RYHP BHJ

V5$8/ 5 52'5*8(= V' ($1/ 6&+2512
5X& 5RAWXH " H/ 6FKRUR
&KIH ([ HAWH2 [11IFHJ &KIH ) LKDAD 1IFH)

7KYPHWIFDIRQIFFRP SDQHARH) RP 4 \RZ KIFK IWHDMY LV QRAGHP H3 1 LBGZ LW WHG HRXUMAY DQG( [ FKOQIH

&RP P MRQDIGLYRAR EHIGFRISRDAGE. UHHHFHIQRDQ (L0 R 5 LIHCBKOUP CAHANDY , F XQEHAHEHRAUMEYS VR D/
P HIGHS ROWHBHRXUMEV( [ FKDQIHS PR DVLP HG-G Z KHKHUP DGHEH RHRUDWUKHAMR \WH) RP - 4 LWASHRMWHR
D0 JHHDOGRRSRUIDNR O XD HFRQBICGHE LOVKAK | LI




