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\QAFDME\ FKHANP DINL WHUHIMABQAY DZ HONGRZ QUWDRGHGIMKHU DVGHIGHGIQS XBT R WHEHPAUMAVS PAH/E 1 Ré

\QAFDME! FKHANP DINL WHUHI ATV CRABTXLUGR | LGIBERWSXOMOQAMRGHARY  RIBHAIRY G R \WHSPMKH/E 1Ré

\QAFDME\ FKHANP DINZ KHAHOKHUDIMQN  KDVILGGDOWERWUTXUGREHILBGE 6HARY  RU G R \KHBHRXUMAY( [ AKOIHS AR GUQ WHSURHAQ  PROKY RURU
\IFK KROALUSHURG\RDMH U ABQIZ DV HTLGAR LBV UBRW DG KDVEHHDVKEMPAR VXK | L) WX HOVIRAWHSDAV @DV <H/é  1Ré

,QAFDME FKHAN P DN Z KHMHUWH U RO/ AKEP WG HDRURQFDED HYHY |, QMIRRYH' D) LIWTXLHGWR EHVEP IWKGSXOMOMRS XB1 R 5 HIXOMR6 7 1 R \KYACHA
GUQ WHSURHAQ P ROKY RUIRIVKAK KRMISHUIRG \WD/WH U LVAVZ D/BTXLUG R VKEP WK LBV <HVE 1 Ré

QAFDME FKHAN P DUNZ KHMHUWH U MRBQAY D@L HOFFHBLDAG LU DQIFFHBLDMS! LB DQRQ CFFHBLDAG | LU D\P DEPUWERWY FRP SO0 RUDQHP HUJLQ) JURZ \MFRP SO 6HHWKH
GHIQURY/R 2 QUHCFFHBDMSI LU 2 CFAHBUDAGILBU 3\P DIBUWERWY) FRP S * DJG*HP HILQ JURZWFRP SR IQ5X® E R \KH( [ FOQIHS AW

| DIHCFFHBLDAGI LBUR $ FHBLDAG LOLE 1 RQCFFHBLDAG | LB 6P DIPUWERWY FRP S &
(PHIIQ) JURZ\NFRP SO &
| DQHP HJLQY JUZ WFRP SO (QRFDME. AKHANP DN L \KHUH MABQAKDY HBRMG GRARXVHKHH WE-GWIQUUWRQSHIRGI RUFRP SOLQ) Z WO GHZ RUBHVHG | LQDGADCOFFRYXQI) W0/
SRIGGSOMQAMRGHANRY D R \WH( [ AOQIHS Mg

QEFDME\ FKHAN P DN Z KHAHKHU MRBQAKDY | LBIG D U-SRYWRQ QG DWINRQR LWP D) HP HOAVDAHAP HIAR WHH | HARYHIHWR LWLQMCDOFRQURCRYHUI LGDGADOU SR XQEHUGHRANRY
E R \WHEDEIQV2[ Bl SPW 8 6 & E B WHUHIMMHGSXECE CFFRRXQID) 1P \WD/BUHSIHGRUMK-GIVDXGWIHSRWE

|mwvmﬂuﬂummsqmmemm E R \WH$ FMQEFDMB FKHAN P DUNZ KHKHHI LOGACOWIAP HOVR \WH U ADQACFOGHGLOWHI LG U1 GRARHFRIFRAIROR DQHIRR
SUMRAO IAXHG LCDGRDDWIAP HOV

QAFDME FKI—FNPDNZN—IM—UDQ R WRHHIRUFRUHAIRQY DUHUAXBIAP HOMADAHILHGDUHFRYHY DEDDMYR LGFHMH EDHGFRP SHODIRQUAHYHGE! DD R WHUHIMABQAVH HRAMH
RIFHY GAUQ) WHUHBYCQAHRYHY SHIRGSXUKOQAR T E @

\QAFDME\ DFKHANP DINZ KHMHWHUD MIBQAYDVKHOFRP ST DVGHIGHSIQS X® E R WHSFW<H/@ 1Ré

7KHEBSIR P DMIJUIDMP DNAWDDHR \WH&RP P RQGRFNKHBE! GRQ D IADAVR WH U IMAIQAVEDHG XSRQWHFERMQ) SUFHR \WKHU-DMAQAVFRP P RQWRFN DV U-SRUMG RQWKH1 DT

* GEDOBHBRWRQ- XCH WHOWBMHAV @ R \KHUH MDA P RINHFHQ® FRP SOWMGVHFRGG VA0 Z D/ P LR 6KOW/R \WHUHIMDQA RANBEQ) FRP P ROWRAN KHGE\
HIFK H HRAMWHR | LFHU GUHARUDGG 0 LADMYR \KHU MAQAV RAMBIAQ) FRP P RQWRFN KDYHEHHQH FOGHG 7 KHGHMP LQDIRQR T LADMWIIMY| RAKHSXSRAVR KLY FOBXTNRQLY GRAGHHADUD
DFRFOMYHGHAMP LCDIRQI RURKHUSKSRH/

$VR ) HELOY WHIHZ HH \KDUVR \KHUH DA FRP P RQWHAN RAMBEQ)
12880 (176,1825325%7(" %< 5()(5(1&(
WPV DG R 30W, R WYS QQOBHRWQ)RP . IRERDMIQRP DIRQE UHHHFHIUP WHCHIQUYHSIR \ WP HOVROKHUMMEQAY  $ QA0 HAI R

G\RFANKREHY\R EHI LB Z W \KHB HRXUMIY DQG ( [ FKDQIH&RP P MMRQSXUMIQARS HIXDMRY  $ GRADMMID G VOWUWHHGR WHI VDD HOUFRYHIGE! \MLVS QQAOCE HERWRQ) RP
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7KV QOOBHRIRD) RP . FROBLO/MEBMP HONVIGEFDINY H SHABMRYDERMWXMHSHIR P DCFHDQGRM-UIRZ DG
GRNGQ WIAP HOVZ LMOWHP FDQQ) R 6HRAIRY  $ R \WHEHPAULNVS PR DVOPHIGHS WHEHRXUMA/SFW 6HAMRD (R WH
BHRXUMAY( [ FKDQIHS AR DVEPHIGHS WH( [ FKOQIHS FW DQG\KH3 UYDMBHPRUMAY/ MIDARQSHRP $PR \KDNQROH
UMYDEGXEFHIBIQMY : HXKOD XVHZ RGAKFK D2 PD. * 2 ZIAD 2 ZRX@ 3 \KRXG' 2 FRX@ 2 H SHAW 2 SDQ” 2 DQIASDM’
3PLIKW 3 BHIHYH @ FAPDM’ 2 SUHEFW ° LOMIG RUWHQHDHR WHHWLP VRUMP LOUH SMRQARIG-OM WHHIRZ DG GRNGQ)
WP HONV 7 KHHWEMP HOWDSSHDUWURXIKRAMY$ QOOCE HERIWRD) RIP . DQG DUHVIBAP HOWUHIDLE.Q) RAUFXUHW SHATMRQY
EHIHVRULQMASUP DUO Z [\ UASHRAMR RURSH.DARQY DQG HIMMELQGAMY GHYHERSP HON ( [ DP SBVR \WHHWEBMWP HOVLGFOGH EXVWDUA
RMIP WMG\R RXUH SHABIR)/UHIDLAQ) WHIP SSAVR WHIGEDCR29,'  SDQEPLF RUBXMGHWDQGVALHNLF VADAMILEY UMWDQG
XGAHIBLQNY DWRADIG Z W WHFRP P HUA D DINRQDQGP DAY R RAUSIRGAWIQWHS QUMGEVDAG 86 DUGRANGHWHS 6 UMKDA
WH8 6) RRGDQG' U $CPIQVADIRY ) ' $ ( XURSHIQO HAAGH/SJHR (0'$ RURKHJUHIXDRY DAKRIMEVP D, PONHDGHIH
GHAMRY/UHIDEQ) RAUSIRSAV WHSIRIUWR RXUDQG RUFRIDER DRUAISURGANEHYHESP HYSRILDP V IGFXAQ) FIQFDOMMY DG
WHWPLQ) R UAXKOVWHIR - RXUFRLSRUDIMFREDERIDIRQY DQG UHHAKDAP D EHUHFHYHGIURP RXUFRIDER DR/ DQG\WHWP L) R
WRVHSRAMINDOSD, P HIV RXUH SHRABAMRQ/Z W UASHRAR B XD \KEP IWIRQVDQGCESURYDY RXUGKI GVARYHY WRKQRBILHY RXU
UAHDURK DG GHYHBSP HQM SHOHY SIRMANROR RXULQMIBRNMDOSURSH IV DG RXULQMMROWR YLIRIRA® HIRUAHRXULQMIBRXOCSURSHIV
WKW \KILAHR R RUFDWK DQGFDSMICUARXUAHY DQGWHGHHG | RUDGARWRDCFDSMIO DQGRXURSH.DIRQY DG BIDOLMYY <RX KRXGB RV
SOFHXQEHUHIDGFHROWHHIRZ DUG GRNG) \WBAP HW 2 XUCRMDOUHXOVFRXTS QLI HUP DIMIDD [URP \WRVHDQIASDAGLOWHH

IRZ DG GRNG) WBWP HOVIRUP DQ UDVRYY LGFOGQ) DVDUAKOR WHUMY DG XFHIBIQNVGVRAHGIQ? 300V WP $ 51N

) DARY R\MVSQQOBHRIRY) RP . $Q IRZOE GRAQ WHM HOASHINV/RID DVR WHEMRQZ KIFK WP DEH DQGZH
XQEHIBNHQR REQI DRQVR XSADMDQ 1R DUE GRAQ) WP HYAR UH GRAAYHOV RUFLLIFXP WBIGFHY DIVMUWH CDMRQ Z KLEK \KH WP HOAY
P DCHRUVR UH BRMHRAPAUHFHR XQ@DQIASDAGHYHOV H F-BADVUHIXUHGE, CESIFDEGIQY. 1 HZ ICARYHP HIHIURP WP HVRWP H DQG
VAV QRABRWEBH RUXVAR SUHAFWZ KLFK | DR Z LDV , QDGAWRY Z HFDQRADKHWWHLP SDAWR. HORK | DRRURQRXUBXMCHN RUWH

H WVWRZ KIFK DQ 1DRRU RUFRP ELCDIRQR IDRRLY P D, FOXVHDAMDOUMAKEOVAR G HUP DMIDGD [URP WRHFRQEIGHSLODQ IREZ DG
GRNGQ \WIAP HV

5,6. )$&725 680 0 $5<

, QMY LORXUM-RXUMAVIQROH/DKLIK GHIUHR UM %HBZ LVD\XP P DU R \KHP DWLIDO CARAKDWP DNHDQLOYHAR HOAQ
RXUFRP P RQWBFN\SHRX@WHRUUM. 7KIVAKP P DY GRHVQRADGEHNDTR \WHUMAKDAZ HIDFH $ GAMRDOAVAXWRQR WHUMY
\XP P DUJ H3LOWLYUMNNIDARUNVKP P DY DvZ HODVRRHJUMIAKDAZ HIDAH FDQEHIRXQGEHBZ. XQGHUWHKHDAQ) 3 30UV WP $ 5N
) CARY  DQG\KRXGEHFDUIHX@ FROIGHHG WIHKM-UZ W RMHUIQRIPDIRQIOWY) RP . DQGRXURKHUILOQIVZ W WWHE( & EHRMH
P ONGQ) DQLOYHWY HVE-RMRQUHIDUAQ) RAUFRP P RQWEAN

2 XUSIRSHAWDHKLIK® G-SHIGHNRQRXUI LIAWRP P HIADCBIROAW7$9$ / ,66( S |RWEP DMIE QVRAXP KH CK\ GDM DOGRXU
WHRHQ® OXQRKHEVHRRQGRP P HADDSIRGAVB ( =/, +,$ (6 ROMMGHIE  7R\KHH \MIARDARHFRP P HADOWHAHWR RU
SIRGAENIQWHS 6 DG UASHRYHWWMRUH/RANGHR WHS 6 LVAP LQMKHERUYQRAFRP P HIADD \KFFRHM XORUBXMGHN
I.CDADCFROBURQ DG UHXAVR RSHIDMRQ/P D EHDGYHYHD O HAMS DOGWHSUWFHR RXUFRP P RQWRANP D GHRICH

: HP D RAEHIEGIWR\XFFHM XD GHYHBES RUFRP P HIADT HRXUSUIRGAEWDQECDM/LL SUREDP VOUMHLQWHFIQFDOMY DG
DESURYDCBURAHW 7 KHIHLYDKLIK UMNWDABX) GVARYHY DOG GHYHESP HQNH | RWP LIKWIRAI HH.IDMVKARHWM XCBURGEAW
FOQEGDAY , | WHUAXOVR RUFTQFDDOMOY GR QRAP HAAKHSUP DY HILFCA. HGSRQN RULL WHRS @CHADDI URP \RHUAXKOWVR
RXUFQQFDONDOYP D QRAXGN DAMD P HHAKHUATXUWP HOVIRUDQL' $ CBSURYDCR, \WH) ' $ DG RKHICDIR DO XDRY
DARRIMEY WHFRP P HADCSIRGHRAVR RUBXMGHWP D EHKOUP H3 QG RXUDELOW \R JHHDMSIRGAWBYHM/P D EHGHD) HG
RUHIP L(DAG

( YHQL ZH RUIQ R RXUFRIDER DAYHSDMGHY DUHCEGIWR FRQMMHR FRP P HIADT) HRXUSUIRGANVRUDD SIRGANDEDMKDN
ZHRMH GYHBS WHSIRGEW D BHFRP H\KEMPAMR XQ DR ITEGISUAQ) WIXIMRYY XQ DYRUIEGKHI \WAKGRERI\
DAHAP HQV +7$  DAFAP HOMMLG SDNY SDL RUBHP EXWHP HYSUIRIAHY RUCEHIQ) UMMANRYY DOR ZKIEKP D YD 1URP
FRXQUY \RFRXQI DGO R Z KIEK FRXGSKDP RAUBMQHN
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| Z HDHXTEGNR\KFFHMXED P DUNHADQG AW RUSURGFAN DG HBIQH SHIHFHGFRP P HIADCBHYRIGHD RAUBXMCHN Z LaD
EH\XEWBQNID KO HG

2 XUBAMCHWZ DVDGYHYHD O HAMG DQGFRX@ EHP DMUDD DOGDGYHYHD O HRAMGLQWHIXMUHE \WHHYRIQ) HIHAWR \KH
&29,' SO LF D/DUAXOWR \KHSRMNDO XMUHLP SCPWRQRXURRP P HADT DNRQH IRW XSSO ROIQ WXDRMY FIQHD

GHYHBSP HQADG FRUSRUDM GHYHERSP HATRMYMY DG RMHUBXMQHW RSHIDIRYY LQDEAMRQRWHLP STRWR DIGEDCHRERP LF
\BZERZQ

: HDUH\XEVPAR V) HOWDOGHYROLQ) SUYCR DGLQ RIP DARQVHRXUMY @ V BHIXTAR)Y WXBY SRIAH/DOGFRQMAMD
REQDIRYY DG FKOQHYLOVKAK @7 V BHIXTMRDY WXBY SRIAH/ FRUIFANDCRED) DIRQY DG RXUDAMICRUSHFH YHS | OUHWR
FRP SO Z W KA UHTXLUHP HOVFRXGB\XEMPAXV\R LI QU LFDQAQMHXM DIRYY [LGHY SHIDGNWY DEGFROIPV ) R ZKIFKP D KDYHD

P DMIDCOGYHYHH | HAWRQRXUBXMGHW [ LCDGADCAROGURY BAXOVR RSHDMRQ/RUSIRGHRAV

,1 P 00X CRXUHY RBQDSSURYDO RIJHHIF YHUMRQVR RAUSIRGAW RUR SIRGPWZ W Z KIFK Z HARP SHM RAUBMCHWVP D EH
KDP H

8 Q@ RUAHHQAD HIV IV FRXES HP HIHZ LW RXUSURGENKDNRXTS UHTXLUH XVAR FKOQI HWH SUARUELY LG RUP DIROVR OG5
ZDOQV P WKHR WHSIRSAADG RUAXOIQOMDIRY $Q R \MHHHYHIVARXEE KDYHDGH DAYHLP STRAARQRXUBXMGHN

: HUHD DQGP D FRQIDMHWR UHD RQWLLG SOV GUMEXAMRQ CAMMNYI RAMHVIBIR RUSIRSENVDIESRMMODOBIR D) R RU
SIRSFWDEM/ | D) RUDIR \WHP EHFRP HVEMAMR DOYHYHI LQAQIVIURP LOSHRNRQYRUI CRHRMHUAL LEXGNA/\R RSHDM
WHWHQMUEXWROR RXUSIRGENP D EHLQMUXSMG RURKHEZ MVHOGYHYHD O HRAMG

- HEOAN \KHFDSCELON VR P 00X CRMUHFRP SRXQBYI RURIQIFDOGHYHIERSP HWIIG Z HIOMIGVR UHD ROWLLG SO | RUFRP P HIDD
XSSO P DK CAMUG) DOGAVBMRY I ) R RAUSIRSANDEM/Z KIFK UFHYHUHIX@RY CSSURYDIDGEZ HP D BHXTED
R REBQUATXUHEP DALIDORUSURGANQDWP HD P DQGH. DADQ CHAHBVEEG FRWNRUDAD TXODY GYHOUTXLHG\R BFHYH U XORLY
DSSURYDD

$Q SIRSAEWRUZ KIFK Z HKDYHRBBICGHS I XMRY CESURYDD RUIRUZ KLFK Z HREMBQ DSSURYDOLQWWHI XMUH VAXEMAAR RUZ L@EH
EMPAR H WMQUYHRYIRQ) BIXDRY UNXLP HQVE WH)' $ (0 $ DOGRMHUFRP SDUIEGIUBHIXIAY DAKRIMA/ DQGL ZHINO
VRFRP SO Z W BHIXORY BINXUP HOVRULL Z HH SHIHIPHXQDQIASDMSE SUREGP VVZ LW RUSUIRGEAN Z HP D EHVKEMAAR
SHIDWWY Z HZ L@EHXTEGIVR JHHDMUYHHI URP WH\DBIR \XFAK SURSEN RAUSRMNIO RUHHDMY SRIMHFDK | BZ Z LaD
EHQP [Q\KHG DOGWHFDEMIDGHHAOY \R 1 XQG RXURSHIDMRQYZ L@EHIGRBDHG

| RXAUFRUSRUDMFRTER IDARQY RUCFHH DI WP HQVDUHXQMFAHA XORUL Z HIDORIRP Q. FRSRUDMARMER DARQ/RUCFHOH
DIUHP HQV RUUAHDUAK DG GHYHBSP HOWH | RWFRX@S EHGHD) H

2 XUNKFPHWLY G-SHIGHQWRQLQMIDRWDOSURSHW U KWKHISE XV OQGWILG SO DOG RULQMMMNOVKAK WIKWLYFRP SBf DGG
XEFHWIOQ

| DAVSXMOUNAYUH DLAQ) WHLQ UQIHP HVWRUP LWOSSURSUDIRQR WHSURSUHEY WKWR RKHY \KFK GVSXMFRXGS EHFRW®
DOG UAKONQGHDY VIQRXUWMDK DG GHYHERSP HATRIYIWY SDNGHIQ) DG FRP P HIADT] DARQ RN

.| RXUARP SHIYRLY GHYHBRS \WRKCRBRI LH\KDADUH P RIHH | HRRYHWDQRXY RXUFRP P HIADORSSRWQW Z IOEHUHEGRU
HIP LCDMG

,| SIRGAWICHOW @Y XYW DH XA X@ BRAIKWDIDOMXY ZHP D LARXUNEBRQMOITH O OGP D BEHUHDAWHG\R @P LW
FRP P HADI DIRQR RAUSIRGRWV
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. HOWHDERMKRRI\ FRP SIQ GHAFDMSWRAVFRYHIQ) GHYHBSIQ) DUGSIRYIGQ) RYHOKHISHAKDALI QI LFDQ® [P SIRH
WHOYH/R SDIHQVZ W KHP DRBILE GAVRUEHYDOG FGRHU 2 XUSIRGHHIQ) WK | REXVHYROMI QDI SDRZ D VAKDATUHRIMFDOR

GQWHDHP HKDQWP V

2 XUILWBIRGANISSIRYHGE, WH) ' $ LV7$9$/ ,66( | RWEP DMIE GVRAXP KH CK GDM \BEGW WHRQD CESRVHGRIDDSBH)
WURACHNCDH 6<.  LOKEMVRU | RAMHWDR HIAR DEX@EDMHONZ LW FKURQE LP P XQHWURP ERR \RSHQD , 73 Z KRKDYHKDGIQ

LUK | LELHQASRQHR D SURYRAVAW-DA HA7 KHSURGENY DOR FRP P HIADE DYDDERILQ( XURSHOGWHS QWMG. LQIGRP 8. DY
7$9/ (66( DUGLQ&DIEDG, MIHD DV7$9$/ ,66( |RAKHWDN HMR FKURQF, 73 LQDGXOEDNON

2XMFREG) ' $ CBSRMHGSIRGAM 5( =/ ' +,$ ROMMGHRE FOSVKBVIRUKHWDR HOWR DOX@BDNNVZ W HDBVHGRU
WURRY 55 DFXAMP\HRGOMNPID $0/ ZIWDKA-BIEBINRANDMGK GRIKDH ' + P XBIRQDVGIMKGE D)’ $
DSSIRYHG\MW  HEHIDQRXUFRP P HADO DARQR 5( =/, +,$ FOMMGHIE 1@ HHPEU  : HIQ@FHOH: ROMMGHIE IR ) RPD
7KHISHWY ,F ) RPD Z W H FOMYH Z R LGHUI KWI RUWGHYHERSP HAP D4 CRMUQ) DOGFRP P HIADT DARY

;. HFROGAWGD3KDH  FIQFDOMDCHYDOOMY | RAP DIJE | RAMHWDA HYWR Z 0P DARLP P XQHKHP ROWFDQP 1D Z$,+$
DG DORXEHE\WDAZ HAG QRVLGID\XSSBP HQBOL HZ * K $ SSIFDMRQ VL' $ | RAMVIQARFDIRQFROUGHICY \WHWRS QCH@DBUHXW
DOGIXDFHUFHYHGIRP WH) ' $ : HOQURXGFHGWHFRP SBUROR WH) 2 &8 6 3KDH  FIQFDOMICR | RAEP DIE | ROKHWDR HQV
R KRS\ HSKLIK UMNSDNQONZ W &2 9 ' ) RWEP DAQE IVAXUWH® EHQ) WHAHGIQD1 DIRIO QMPAMR + HIGK 1,+ 1 DARIO
+HIW XQ DOGUERG, QMM 1+/ % \SRQRWGS FFHBIDMY 829,  7KHISHIWF, QrHMRQY/DQGOFAGH/3KDH  \MDD
$&7,9  +RWIMXH7UDD IRMWHWDFHIWR &29,"  LOKRSANT HSSDIHOV

2 XURKHUFIFDOSURILLP VIGFOGHRXULQMBN.QUHFH-SRUDARADMENGDH ,5$.  LKEMUSIRIUP  DQGDUHHBWU
LQMIRMY VHICHWURQGHSIRMONGDH 5,3, IQKENRUSIRIUP LORIIFDOGHYHERSP HAZ LW SONGH @/ LG DOG&RP SI) / 16D
, QDEAURY Z HKDYHSIRGAWDQE M/ IQRIQFDOGHYHBSP HUZ W SDVGHYYHI HIARS 63 %HI HIAR D5’ OUFKL6ON R ' OUFKL

YXMOHNS SCDM/
7$9$/ ,66( 1Q,73

Q RAUGHBIRSANDBYR 7$9$/ ,66( ZHH PIIRQD  LQRUDHFRP STBG\R 7 KHIGRUDHIQRXUGHV
SIRGAVNDBYZ DvSUP DUO GIYHDE WHLGRHDHLQ TXOQIMMARTS DYZ HEDAKHLGFRUDHIQSUFHS-HUERMBIR 7$9$/ ,66( 7KHH
LCRBDHY/Z HHSDWID RIVHIAR WHLGFUDHLQUAHHUAHYHY/P DIQD GHWR KLIKHIUEDMYRQUHFHINRQUMAV HOM G Z [\ FHYEQ
3KOP [R %HH WO DOIHY 3%0 V DIGKLIKHUIRYHOP HMBRIUP UHEDAY 2 XUI LWADXOUNMUCHADBY DHWSLFDD 1P SCRMGE. \KHI LKV

TXDIMIUHP EXYHP HQAMMH/\XAK D/YWHUAHMQ) R FR SO VDQGWHO HAFDUHAROXVKR®I

;. HFRQMHWRG-BR  UARXUAHV\R HITEBIRXUI LHT EDHEHP SER HAAR HYI DI HZ W KHIGK FOUHSURYLGHY HWHULQ SHYRQRU
YWD 7 KHHHQIDIHP HOWKDYHHIEGG RXUI LHBWEP R FRYHUH M) SUAAUEHY D/Z HODY GHYHES UHDINRQKISVZ W G
SUAFUEHY\R CESURSUDMY P ONANVS$9$/ ,66( , QWHWLG TXOWUR Z HH SDOEGRAUMIBYIRIHE. LGRIDIQ) RAUQ® EHUR
UMY

5(=/," +,$1Q55%$0/ ZMKP," +,

2Q HHPEU WH) ' $ DSSIRVHG5(=/,' +,$ FOMMGHIE FOSWKGVIROWHWDR HYWR DOX@EDNONZ K5 5 $0 /
ZOKDVKABIED], + P XEMRQD/GHMWGE D)’ $ CESIRVHGWMA 7KHUFRP PHG-GARDIHR 5(=/,' +,$ IV PJIN-DRDD
\ELFHAEL® XQMAVHDHSURIAMRQRUXETFAHBEEGIE] LEW :  HLQ OFHQH: ROMMGHIE | URP ) RIP DZ MW H FOMYH Z RE¥ LGHUWKWIRU
WGHYHBSP HOVP DX CRMUQ) OOG
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FRP P HADD DAR) 2 Q' HHP BHU Z HEH)DQWHFRP P HIADD DARQR 5( =/ ,' +,$ LQWHS 6 DQGP DCHIVDYDMEGIVR SDOV , Q
ZHUWRGGCQVSRGENDBYR  PLARQIWRP \OBIR 5(=/,' +,$ 5(=/," +,$ IVKUKO® X GHIIF Z WK RXUH WAG)

KHP DREU\ RIFRBU\ | REXVHGFRP P HIADCDQGP HAFDOD DLYIQ UDIKAMH © HIGPUBGRSHDMY H SOAVIQ  DUGZ LAOFRQMXH\WR

LGPXUNKRK H SHOAVLQWKH | XWMUHDXRADMSZ W RXUFRP P HIADODXQRK CRMWAVIRUS ( =/, +,$ IQWHS 6 6SHRILFDD RXU

FRP P HIALDCH | RWI REXVROVBIHIGY KHP DR MVOQG KHP DRBIMARFRIIMVZ KRP DD SDMONVZ MK5 5 $0 / : HDORSOOWR

HOMUSDNVGHYKLSVZ LW \MLLG SOMWAR FRP P HADD H5 ( =/ ,' +,$ RANGHWHS 6 ) RUIXUKHUGVAXWRQY DG RKHUXSEDM/RQ

5(=/, +,$ ROMMGHIE WHHAR&RPPHADBUIRGENE5(=/,' +,$1055$0/ ZIKP,' + ~ \FANRQEHBRZ

3XWXOYR WHOFHOH DG WDQMRQVHYLFHY/DI UHHP HZ \K) RP DHOMIGRQ-X® ) RIP DSURNGHGXVOQH FOMYH
FHQH\RGYHBS P DX CRMIHDQGARP P HADD HROMMGHQE ) RP DVSURSUHEY IKEMRUR PXBMG,' + P, +  IRUDQ XA/
ZREZ IGH IGFXAQ) | RAWHWDR HOR $0 / DIGRMHUP DIIQCARY 2 Q2 AREHJ 1RRIRGEWS 6 1RYR1RAEW
DORXGFHG\WWHFRP SBURQR \WHIFTXMWROR! ) RIP D ) RTBZ Q) \KLYIFTXMURY ) RUP DEHFCP HDZ KR® RZ GHGMEMADY R 1 RR
1REW

, QUFFR EDCFHZ W \MHWMLP VR WHQFHOUHDOGMBQMRQVHYLFH/DIUHHP HWZ HSOG) RPDIQXSIRQVFHR P AR Z WK
WHSRAMUWORSD XSWR P LAIRQDEAWRI0ED P HQVXSRODFKIHYHP HOWR \GHALLHG GAYHBSP HYWDG UHIXDRY P LBWRGH/DGXS
W P LEIRQCGEAWRIOSD P HIVXSRODFKLHYHP HOAR FHMBIQFRP P HUADCOP LOMWRGHY , QDBAMRY \KEMAMR WH\MIP VDG FRIGMRY/
R \WHCFHQH DG WDQMROVHYLEHY DI UHHP HOW) RIP DZ RXGBEHHRMBG\R WG UR DOV SD P HOVRQGHANDBVR QFHQHG SURGFVDV
SHAQBIH/DQILQ) |URP 7 WHORP LG WL DvZ HODYFHABQSRMRQ/R RAUNKECFHMQ) UYHOH \KEVAAR FHABIQBOEG
BBARYDBRIMVS VR ' HHP EHJ FHABIQP LOMRGHZ HHP HAZ KIFK HOM®G) RPDWUWFHYHD P LEIRQP LBWRGH
SO PHOAR ZKIFK P LAIRQZ D/RAMBRAQ) DGLFOGHEZ WIQDAFRXQVSD) CEGIRQRXUEDDGFHVKHHA) RUIXURHUGVAXWRQ/R \WH
QFHQHDOGWIQMRQVHYLFHVDI WP HYZ W) RIPD VHHS 1 RM  6SRQIRUHGS FWHDUAK DG/ LFHQHS JUH-P HQVDQG* RYHGP HOW
&ROMPAVRRXUP 1 RMAR) LODGRLDCB\BAP HON' FRQEIGHGLO30WY, \WP ) LCDQRLDCB\BIAP HOVDQGEXSSBP HOMY * DI R WY
$OBHRWQ)RP .

5  DQ2W05$. ,KEMUIRISXWRP P XQH , Q@P P DRY DG+ HP DRRI\ 2 GFRI\ ' MDA/

: HARQMH\R DOYDFH\WWHGYHBSP HOMR RAU5$.  SIRILP  FRP SBUNY WHHYDDDIMRQR DQHZ. SUR GXJ |RP XDIRQR

5 5  QVUQI®IDAHEQ DIGP XUSBIDAHIEQ) CRHWXAH/Z L\ SRIMYHD HIY BAXAVIQ , Q- ZHUFHYHS
FOOLDGFHIURP WH) ' $ RQRXUFIQFDOMDOCHUIQWRH SBH5  LQGZ UMNO ' 6 7KHRSHY @EHD3KDH E DY LOGHMP LGHWH
VROLUEOY DQGSHIP DY HILFA R'5 LQSDMONZ MK EZ UMNO * 6 Z KR DUHUA WTRRY RUUAMEBQAR SURMHISH/ Q' HAHP BHU

Z+ DQRXGAG\WDIZ HERHG\KHI LIWEDHQAVOQRXUSKDH EWDCR 5 7KF 3KDH EWDOR 5 LVH SHAMS\RHORD®
CSSY IPDMD  SDHQV 7KHSUP DY REVIAYHR WHWIDOMD HIV Z W VHRRQED DOGH SRIDRY  REVARYHAR DIAN SUHIP LD
HILFDR DG AKOUAM HWHSKOUWP CFRNGHIF DQGSKOWP [FRG @PIFSIRIBIR 5 7KHVOIHV DQGHILFCR. @B URP \MV3KDH E WD
DRQY Z LW \KH\D HIV DQG SKOLP CFRNGHIFE SKOWP DFRG. TP LF GBI URP \KHIFRP SBIMG | LLXALQ KXP DG LOKHDA YROQMHY DUH
LQMIEHEWR EHXVHG\R GHAMP LGHWHUHFRP P HIGHG3KDH - GRHIRUIXMHFIQFDOGHYHBSP HOWR 5 \BUJHMY BZ HUUMNO * 6

) RWIP DMJE IQ+ REMII HG&29,"  SDMHQW

LQ$SUO  Z HUSRMG SRUYH\RS ICHUAKOWIURP DP XAVAHOMU3KDH  FOQFDOMDOSRQRUGE WHL + 1+/ %
HYDODMY \WHVOIHV R [RWEP DMQE RXURIDCB< . [CKIEMRU | RAKHWHDR HOAR KRSMIT] HSSDIVQVZ IW&29 ' 7 KHWMOCP HAW
SUP 0¥ HIGSRQAR \OHW FRP SDUIEGI\R MBIQEGR FOM 6R8. DG\KRZ H5 EURIG DQG FROMAMMMP SURYHP HOAQQP HRXVH | TR
HGSRQN LFOAQ) P RYSDW RETOAIBIDAHAP HOAMGGQ® BHUR @ VIQWHIQMMYHFDHXQW, &8 ,Q0 D WHWDODD
Z HH\XEP WGDYSOWR DUTXHIWRUDD( P HIHR 8 \HS XWRUIDIRD (8$ 1URP \WH) ' $ | RUIRWEP DACIE D/D\WDR HOVRU
KRAND HGSDMQNVZ INE&29,"  ,Q$XIXW  \KH)' $ LQRP HEXVAKDAKHFIQEDODB\KEP WG URP WH1 ,+ 1+/ %
\GRQRIG3KDH WD HHIQMILFHHQAMR\KSSRWIQ( 85 ,Q6HBMPEHU  \WHAWDIURR WHL ,+ 1+/ % \SRQRUG3KDH WD
Z DVSEDKHGIQ& QAN QHURXY VDAY DOR | LADOSETFDIROR \WH, GHAIRXY' IM-DHBRAHVR $ P HIFD
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,Q-X0 Z HFRP SBIMGWHHIRD HYWR RXU) 2 &8 6 3KDH  FIQFIOMDOR HDOOMKH\D HIV DGGHILECR. R |RWEP DMQE
IQKRE\NT H5&29,  SDIHONZ MNRAVAILDARY | OUHWDAKDYHFHIBIQKLIK UM SURIGRAN ICARL ZIWW SDIHQIV 7 KH\WIDCKDG
RWLCOM \IJHAGDWRICR SOV KRZ HYHU Z HGHMP LGHG\WHWIDEY, R EH\K I LAHQ® SRZHMGZIK  SDHOVR SRAMINID
SURNGHDRIQFIM P HIQQ) XOAXODIGGHMP LCHWHHILFCR. DOGMIHVR |RWEP DMJE IQKREMI H3829,' SDMON 2Q
1RHPEU Z HDQRXFHG\WWHWRS ICHUAKOVIURP \KH) 2 &8 6 MDD 7 KHWIDCDBSURIFKHE EXVWAG QRAP HANKBINKFDOWLI QU LFDGFH
s LOWHSUP DY HILFDR HIGSRQMAR \WHO® BHUR @ VROR\ JHOWRAK' D $ @BUAGHAIHGVHROEY HIGSROVIQWH
VMG Q<P HUFDID | DYRMG| RAEP DIIE RYHUSORHER LFOGQ) P RIBDW WP HVR\KMEBIGHS WFRYHY - FKDQIHLQREOFIBIDAHRP HW
DIGQPEHR @ VIQWH,&8 : HOHHYDODMY \WHRSSRWWQW DOGAVRAMQ) GH VWRBVZ WW\KH) ' $ DUGLOFRMERDIRQZ W RXU
SDNGHUWHS 6 HEDWYHOWR ' HHDH

Q-XH  ZHDQRXGH\WDNVRWEP DMIE KDVEHQHBRRGIRAKHL ,+ $&7,9  + RIVIWKH7 UDOQKRS\N HGSDMV

ZON&29,  TKH$&7,9 +RWYLWXH7UDDLQWIMSDOGIXQE-GE 1+/ % LVDUQERP [ H5 SOFHER FROURIBGWDIR WHISH/
LFOGQY) | RWEP DMIE \BJHMY WHKRIWHSRQHWRE2 9, LQKRAMIT HSSDNON 7KH$&7,9 -+ RWAT \KH7 UDCLY HYDODIY
| RAWEP DIVIE [QD\BLJHAGSROXOMRQR [BSUR IPDMD  KRSABT HSSDMOVZ WK &2 9 ! IRXBP DMIEYHYXV ~ SORER $Q

LQMIP DDOMYR \WHWIDY, DVFRP SBIMGE WH' DIFDQGE0HIV0 RMRIQ) %ROGZ WK DUHFRP P HIEDNRQ! RAWH\WDOR FROMYH

) RABPDMJEIQZS, +$

,O-XCH Z HDQRXQFHG\RS @CHHILFTA DQG\O HV GOBUHKVIUR RXU) 25: $5' WMG D3KDH SYRBOMICR

|RWIP DIIE DQRUCB<. LQKIEARUIQSDNQNZ WNZS$ ,+$  Z KIFK Z HLQUDAMGLOQO0 DK : HFRP SBIMGWHHIR®™ HOWR RXU
)25: $5'° WG IQIRMPEH  ZIW  SDNQVHIRIBGOGFRP SBMGWHWDR HYGHIRG| RANHOWEDMXQEHAMHXG 1Q
$UO  7TKHUAKOVR WH\WDOAG QRGP ROMDMWBINNFDOLI QI LFDFHIQWHSUP DY HILFCA. HIGSROM GAUEGIKHP RIGEQ
UASRQHLOWHRYHDDIMG SROXDIRY ) RUP RHGHEIBGAVAXWRYVR WHUAKOVR WH\WMDO UH HAR? & QQFDO\IH3WRIUP V \FRAIRQ
EHBZ : HFROGAMEDDLQ GBI DEIOMYR \WHH DR EHWUXQEHENG QL L HIHGAVLQ SDIHWADUIFAMIMIAY DG RARRP H/OG

\WEP WWG\WHHILQAQV\RWH) * $ Q2 AREH)  Z HDQRXGFHSWOWZ HUFHYHGIXGEDFHIRP \WH) ' $IVUVLEZ. R WHHILQAQIV
YDHEROWHUAKXOR WHWDCDQGWHIXEGRHI URP WH) ' $ Z HAGCRWIGIDVKSSOP HQBOL HZ * UK $ SSIFDIRQ VL' $ |RUWLY
LQAFDIRQ

* GEDCSWDWILF 3 DUGHIKLS Z W/ L@

: HKDYHDJGEDCH FOMYHIOFHH DQG FRIER DIRQDIUHP HWZ LK/ LED WH/ LED $ JUHP HOVHMUIHGLO) HEUDW W
GYHBSOGARPPHADOHS  D5,3.  LCKEMRU | ROMHWHDA HWR QRO FHORBOCHYROVM WP GRQ&1 6 AVFDAY , QDEAURY \KH
FRIDER DARQLY P H3DAGYHBSLQ) DEAWRIE , 3. LGKIEVRYI RAKHWHDR HWR FHORBOGHYRAVM WP &1 6 QMDY 3XUXOQAR
WHMP VR WHORHQHDI UHP HOAZ HIUDQAGAR/ LGD \WHH FOMYHUWKWAR GYHBS DOGFRP PHADI HS5  DQGUHDMG5, 3.
(CKIEMRY/LQ DI QAFDIRQ/Z R {7 LCH

. HOHWASRQIEBIRU R \WHGYHBSP HOVRWIRJS  LQWHS 6 ( XURSH DQG-D80Q XS R D\SHALIHGFLS / 1@ 1V
UASROUEBH RUIXQAQ) WHUP DQE-UR DOGHYHBSP HWRWMWIRS — DOGRMHUIGRO &L 6 QHDHGHYHERSP HOVDQACDAM : HKDH
WHUWKAWRRSARWR FRIXQAQI WH5  GHYHESP HQATRMMEVIQWKHS 6 ( XURSHDQG- DEOQDAR RGL HMONSHALLHGWP HY | ZH
H HIAVHRXUI LLXYRSWRANIL KWCR MMAKDQ6HWP EHU Z HOHUNXUG\RIXQGGRAUMDHR WHS  GHYHBSP HQRAYMVIQ
WHS 6 ( XURSH DQG-CEOXS\RDP [ P XP IXQAQ) FRP P W HYWR P LARQWURKIKS SUO TKRIK' HHPEU
/ 16D BEGXV P LARQR WHIXQAQ) GYHBSP HUWRWIOG\WHIP RXQNVZ HHIX® SOGD/R ' HH-P BHU 8 QEMH/ L
$ JUHP HQAZ HZ HHUASRQIEGI RUSHIRP Q) DQGIXQAQ) LQWIOAVRYHY DOGLGHNIFDIROR &1 6 QVHDHGYHBSP HWDGEM
DOGI ROBZ QY FOQAEMVHDRIRY / 1@ Z LAEHUWASRME® RUSHIRP LQJ DOGIXQAQ) DI XWUHGYHBSP HADQGFRP P HIADT] DIRQR
WH&1 6 QWDHGYHESP HQWDQAEM/ , Q-XCH / 1O SIRVIGHGQRIFHR FRQIMXOFH SXUMCOAR\KHWMP VR WH/ L@ $ JUHP HQV
ZKHIE / LOD HDRMSIWRSIWRQWR GOGWHLGHQN FDIRQDGVHBRIROR &1 6 SHHMQABDGFOQAM

/ 16D IVFRQMNMCQ) \ROGYOGFHS  Z W DQLQUICBKDH  D\MDCIQIRRYHUKHKP DRG DWUMY 7 KIVIQMTICBKDH DWDOQ
CSS IPDMY  SDNQNVZ WK P RGHDMY \RVAYHHD CRRYHUKHKP DRLG DWUAY/LY DQIALSDMG\R
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EHIQIQWHILUIVWDD R DGZ LOIQRYHIGEDOHRXW HAS , 3. WVIP SIFDMGLQDBERIGWQIHR NH IQ@P P DRY FHIXOU
SIRFHAHY/DGSM VDNH - WRBILQ7 XP RUL HRRWY) RRMIQ@IY) HSHADD IQWHIQGANRQR SIR 1Q@P P DRY GHRURSRMY 7 KH
SIRIUP DORIFOGVS5,3.  FRP SRXQB/WDARRWWWHEBRG ENOQEDUIHI &1 6 SHHUDQN R DEEHW (HXURGHHH DR HGVHDH/ XK DV
$ QKHP HIVAWDHDXGS P\ RARSKIF/ DMDOSFRLRLY 7 KH3KDH DWDODDOMVIVH SHAMGE \WHHGR

3DMWQUQIH HQW DZ\XIW

Q-XH  ZHUFHYHSDQRIFHGWIWIDGQ 0O$ EEMVDAGL H ' I $SSTFDIRD $1' $ \WEP WWG\R\WH) ' $ B

$ QURID3KOLP D3UWYDAM/ P MG $ QQRID WX DBSURYDOR P DNHANDIHHIF YHMROR 7$9%$/ ,66( 2 Q-XO ZHILBGD
Q7 VIWQWHS QUAGE\TBAY [WUFE RAWRUWH' (MMFWR 1 HZ -HYA DIDQWS QURDDGIWAKEMGDUHY| RIQUQIHP HOAR FHMBIQR
RXUS 6 SDAQNV ) RUDP RHGHEBGAVRXWROR \MY QM DARQP DMWUVHH 30W WP/ HIDOSURFHHEQIV R \WLV$ QQXOCE HERWRQ
YRP .

8 SOMROEXUHINQG3RMNO) XWMUH, PSDAWR &29,"  RQRXUIBMGHW

7KH&29,  SOUEPLFKDVOGYHYHD P SCAMG DOGP D FRQMMHVR DGYHIHD [P STRARXUBXMQHN DG RSHIDIRY 7 KHGIWH
WZKFKWHE29,  SDOEPLFP D O HARXUBXMGQHW DQG RSHIDARQVIQWHI XWUHZ LOG-BHIGRQGHYHBSP HOMKDADHKLIK®
XGPHMEQDOGEH RIGRUNGRZ BGIHRUFRQURC 7 KHXGWP DMSRAMMIO XMMIP STAWR WH&29,'  SDOE-P LF RQRXUBMQHVOEG

I LOGADCFROAMRQLYKLIK® XQPHIBQ DOG\KEMAMR FKDQIH DQGDVAKAK Z HFDQERADAHYBQWHI X@H \WNR WHLP SCRVRQRXUMDBVR
RXUSUIRGFEN RXUCELON W FROMMHWRVHRXUHQHZ. FREDERDIRQY/DOGVXSSRIVW MY FRIDER DARQH | RWZ [\K RAUSDNGHY DG RXU
FOQFOCDQG U XDAY DAY 3HIRAF AKJHIHR &29," FDAVQHIDIYHD P SCAMGDOGP D FRQMMH\R P SCRARXUCELON R

JUZ RAUSIRGANDBY : KHD&29,!  FDHAKUHS Z HKDYHREVHLYHS UHSAHG SDIHOANGRARULQMIANRQY DG RAUU-SUAHOBIYHY/KDG
| HZ HUYLMWZ LW KHDGX FOUHSURNGHY

: HARQMXHWR P RQARUHHIHAWR WH&29,'  SDQEHP LF DQE FROMHVAR XQEHMINHD HIV P HDAKUAAR NHHB RAUMEH
SDNON LOMHKMDRYDQGWRANKRTHIND | HKDYHD&UMYO DRIHP HQWHIP &0 7 \KDWP SBP HVOQGP RURLYRUBMGHN
ARV STIQAR SUHYHINRUP LQP [] HEXMCHNV QMXSIRQ DG HUKUHWHVD HV DOGZ HDEHQ) R RAUSHIRQGHD: HOBRKDYHD&29 '

+ HOGDOWMY3RIA 300 LQSOFHR SURYIGHIXCGHIGH/Z KH)Z RINGI RO : - HFRQIMXH\R HYDODM\KHZ RINSTFHI RUFRP SIDFH
Z L\ \KHEFDO WM DG | HEH DO X.AXFAHDOGP D P RAL RUXSEDMDAID WP HVR HQKUHWH\D HIVRE RXUHP S®R HY FROMPRY DG
YIMWRLY ' XU \KHI LWATXDURUR Z HXSEDMERXUS@QDYZ HP RYHWRZ DWB/DK\ BUGVAKHX®! LHOANMNY P RIHLO SHIRQ
IQMIPNRY/EHIQRQI$ SO : HHIG-DYRAR SIRYLGH\KH\D HWDQG P RWVH | HRAMYHZ RIN HYLLRGP HAKQEHAHALRXP WY EXAZ H
FOQRAXCLIQMAWDAP ST HVZ KRFRP HVRWHR | IFHZ LOCQRAEHH SRUHGWR&29,'  Z KBIDAKRHRILFH , V2 LOEHWHUASRQIELDW
R DOHP SR HHAR SDUWASDMDQGFRRSHIDMIQ\D HIY DQGFBOQQ) SIRRFRY . HH SHANITHP SE HYY FRQMPRLY DG YMARWAR RXU
| CAOWV\RFRP SO Z WWWH3@OD : LK UASHRAR RUNKSSD FKOQ Z HAGCRM SHIHFHWI QI LFDQABMXSINR/LOWHVXSS® FKOIQI RIRKU
FRP P HADOSURGAW

6HHDOR30DW WP $ 50WN) CARY R WV$ QQOBHRWRD) RP . | RUDBAMRIDOG RIP DR RQ UMY QG XGRHITQNY
HDM\WRWHRIRQ &29,'  SDQGPIF
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6\WDWI\

2 XUJROIOVAR HABEDK RAHYH/ D/ DVKFFHM XCFRP P HIADOWE HELRSKOUP CRHXAWADCRRP SO Z WML QU LFDQABHYHERSP HW
FOSCELOMY : HOP \RH SDQGRXUFRP P HADCEXGHWIQWHS 6 RORXURZ QDQGJ GEDD \MIRKIK SIVGHIKISV . HH SDOEHGRXU

KHP DB\ RIFRBI\ SRWRIR Z WY RXUUHFHQ® OXGRHGFRP P HIADCBRGAVE ( =/ ,' +,$ Z KIFK LVKLIK® W GHILAF Z W RXUH LMY
KHP DRBU\ RIFRBU\ | REXVHGFRP P HUADOLQ UDWKAMUH © - HFRQIMXHRXUBHOUAK DG GHYHBSP HYR QRYHOKHISH/GAUIQGR
\LJQULFDQ® 1P SRYHWHOYH/R SDIHNZ W KHP DIRERI LFDOGMRGHY DOGFOGRHU: - HFRQIMXH\R P DQEQDVARY) FRP P HADOMP 1O
\WH8 6 \RHIEGIXVAR H HRAMVKFFHM X@ RORXUFRP P HIADT DARQVADM)\ [RU7$9$/ ,66( LQFKUIRQF,73 DE5(=/,' +,$ IRU
WDFHYR 5 5 $0 / SDIHOA Z IWD\KA-BIED!,' + P XBIRQD/GHMARGE DQ)' $ CESIRVHG\MN : HHOMIGIQR SONGHIKLSVIRU
\WHH SDOMRQR | RWEP DMIE RANCGHR 86 DOGZ LOEHI RHMQ) RQWEH | XUWHUGHYHBSP HOAR WM XMW R | RWEP DIVQE DG ROMMGHIE
LORKHULGAFDIR)/RORXURZ QRUKUIRIK RAUSINGH. 7 HOOROP \WRH SOUGRUGHHBSP HYESHICHRORXURZ QOUGRUZ LW
SDUGHIKLSVZ L\W SKDUP CRHANFDY DG ELRAMAKQRE\ FRP SOQHAR | XUKHUGHYHERS DOGP DUNHADGAMR DOSIRGEWDEM/

, QSOMEXDUWHNA HBP HOVWDAZ HEHIHYHDUH YDOHGUYHY Z KIFK Z HSDIQWR FRQMXH\R H HIXMLGFOGH

" JBRZIQI \VDBVR 7$9%/ ,66( LQWHHIP DMSRYHJ HARQJIEGEN 73 PDNW

" H SOJAQ) RAUKHP DRR)\ RFRBI\ SRWRIRZ WS ( =/ ,' +,$ IRMIDFHIMR 5 5 $0 / SDMOA Z W DVKA-BNED, +
P X\BMRQ DZ HODLGHONHE SDIHYVERSXDIROR CBSUH P DMD SOV SOWR DQ$0 / P DUNHAAXIP DAMG\RKDYHDD
IAGHFHR FDHVLQWHS 6 DOGHWP DAG FDH/JEEDD DG

H SDOEQ) RAUGHHBSP HYMESHICHRORXURZ QOQG RUZ W FRIDER DIRQSDNVGHUV

2 XU3LRGXAB RUARIR

7 KHIRTBZ LQJ \IE®IVXP P O] HVRAUSRRIR

Commercialized Products
TAVALISSE® [fostamatinib)'>
REZLIDHIA™ (olutasidenib)®
Clinical Trials

Fostamatinib*®

Fostamatinib - ACTIV-4 Host Tissue™
R289"

Partnered Programs

TAVALISSE®

Milademetan (RAIN 32) "

Bemcentinit”

R552 [systemic)

Indicafion Target Pre-Chnical Phase 1 Phase 2 Phase 3 Approved Pariner
Adult Chronic TP s

R/R AML mioH1 I, < form
COVID-17 sk I

covip1s s m—
LR-MDS raki/4 (I

sk I KISSE!
Liposarcoma von2 [ O Daichi-Sankyo
NSCLC & COVID-19 ax I ;
Rheumatoid Arthitis  RiPk1 |

Bbi
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&RP P HADOB URGXFW

7$9%/ ,66( ) RWBPDMJELQ,73

" MDHEDANIURGG &KURQE, 73 DI HAVDQHAWP DMG D@EDHONIQWHS 6, QSDIHINZ W, 73 \KHLP P XQH\ P
DMEF\VOQGGHAR VIWHERG IVRZ QEGRG SIMDIV Z KIFK ST CQCRLYHURBILQ EGRGFERMG) DOGKHDIY) |, 73 SDIHONVFDVK I HU
HWRAE@Y BXMQ EGHAQ) DG DMXHD/DUHKXIR GZ SDMBIWFRXQN &XUWHIMWHISHYIRU, 73 LFXGHUMR G/ EGRG SDMDIV
SIRGANRQERRUMYAKDAP VBMWURP ERSRIHID 732 DOG\SBHARP\

2 (D@ DYDMEGIRIMEP DMQE SRILP  7EN-DIQMEBWRP | RUEP DAIE EGFNVWHIRYDMROR! 6<. LOUCHLP P XCHFHIY , 73
VWSLFDI AKOIRMY HSE WHERG SURSFQ) DQIERAHAKDADMRK VR KHIGK, SDMPIVIQWHEBRGWLP |, P P XCHFHIYUHFRIQ] H
WHHOOMRAHOGOIL RWHP  Z KIEK CRYDMAHE< . H\ P HLOUGHWHLP P XQHRHID DOGW I HY WHGHKAIROR \WHDQMRG. 006
\WHDMFKHGSDAMBIV  KHD6<. LVIGKIENAGE! |RNEP DAQE IMQMUIXSMKLY LP P XQHFHII XQRIRQ DG DXBZ V\WH SCOMBIVVR HACSH
GAIKRIRY 7 KHUAXWVR RXUSKDH  FIQFDOMDDLQZ KIFK | RUSP DIIE Z D/RIDM OGP IQUMIG\R  DOXVZ MK FKURQF , 73 SXEDKHS
LQUBRG \KRZ HEWDNVRWEP DIE \LIQLLFDQ® LGFU-DHE\WHSOMPIWRXQVR FHIEIQ, 73 SDHOV LFOAQ) WRHZ KRKDG| IGGRM-U
FXUWH® DYDOEGIDIHOV

2 XU) RWSP DMQE |RU,P P XQH7KURP ERR\RSHQD ) ,7 3KDH FIQFOCBRIUP KOGDVRBCR 73 SDMWQNZ KIFEK ZHM
WDERP 1] HGLQR\Z R LGHINDOP XAVFHQAL GRXE®! EQQG SORHER FROARTD{FIQFDOMDY 7 KHSDIHONZ HHADIGRHEZ WK SHIMAMRU
FKURQF, 73 DOG KOG EBRG SDMBWRXQNFROMAM® EHBZ SHUP IFIRDALUR EGRG 7Z RWILG/R WHXEMANV B FHYHS

IRWIP DMIERDD DV PJ \EIFHAI®O BG DUGWHRNHLLE BFHYHE STFHER ROWHMVIP HVAKHX®! 6XEMANZ HIHH SHARMG\RUP 0Q
ROWHDR HOVRUXS\R  Z HH\V $ VZ HHNTRXUR WD HUMKXEMRAWVZ KR | LG WR P HANFHYEIQ STMBWARXQN DG P HARHVHQ\RBLIELOW
WUAKRI/FRXCGGKDHWHUGRDIHR |RWEP DMJE RUFRUIAGRIAQ) STRHER LFUDHG\WR  PJ BIG 7KHSUP DY HILFCA HIGSRQWR
MVSIRIUP Z D/DMEEGISDMBWHSROHE, ZHN  Z W STMBWRXQNVDARUCERH SHUP LFIRDALR EGRGI RUDABDAVRXUR \WH
ILCOOM] TXOW\ LQJ EBFRGAIZV , QS XIXW  \KH) ' $ JUIQAGRXUBIXHMRIZ ISR WX GALICDNRYI RUIRWEP DIQE | RAWH

WDF HOWR ,73

LQ$XIXW  Z HOQERXGAHG\WWHUAKOVR WHI LY, 7 WG WERMY \KDVRWEP DIIE P HAKHXG VSUP DN HILFCR
HIGSROA7 KHVMG \KRZ HSWDN R SDHQVUHFHYLQY | RAEP DIME CRKLHYHG D WEE® SIMBWIASRQHARP SOHG\R (RHUFAHYIQ) D
SOAHRARMFO'S JQ2AREHU  ZHDQRXGEAGWHUIAKWR WHVHFRQG) , 7 WG USRI WDAKHUASROHUDM LQWH
WHDR HQIWRS YHIXY  LOWHSTRHERJURXS Z DVARQUMMAZ LK \KHI LUWNXG.  DERRXIK WHQL I HIHIFHZ DV GRAXTNNFDD
LI QU LFDIQW, QWKH, 73 GRXEB! EQQGMMAHY WHP RIWRP P RQD UHBRWG DEYHYHUHTRMRQ/RXUQ) LODMBDW R SDNMONWHDMGZ WK
7$9$/ ,66( Z HHADUKHD K\ SHWMRQ DMD @] ] LGHW LQRUDHS DBQGHIP LGRAIM HIDH LGRUDHSE DSDUAM P LGRADQ HIDH
UASILDALY 1QHARY DK CEGRP LQOCBOQ | DMXH AKHXMENQ DG GHARSHID 6HIRXYDGYHYHAX) WIRMRQ/RAXUQ) IODMBDW R
SDMOMWMDMEZ W 7$9$/ ,66( LQWH, 73 GRXEBI EQQGMMAH/Z HIHI HEUBIGHWRSHID GDUKHD SGHP RAD DOGK! SHWMMYHRMY

7$9$/ ,66( ZD/IBSIRYHGE WH)' $ IO$SUO  IRAWHWHDR HYR , 73 LQDBX@EDMINZ KR KDYHKDGOQLQM  LAHW
WASROHR DSUHYLRXVWHDF HQMIQG \KAFHM X@ OXFKHGLQWHS 6 1Q0 D , Q- WH( XURSHIQ&RP P WIRD ( &
JUDQAGRXUO DUNHMY $ XWRL DNRQ$ SSIFDIRD 0 $$  LQ( XURSHIRUIRWEP DIQE 7$9/ ( 66( | RAMHWDN HOAR FKURQF, 73 LQDBXV
SDNQNVZ KR OHUH UIRRY \R REHAMDR HON |, Q) HEXOW . DWH_3KDWP CRHOWAORR / V@ . WAL Z D/JUDQAMGRSKDQGX]
GALUIDIRYIURP WH-CEDGHHO QWY R + HIGK / CERUDQG: HIDHIRJS — |RWEP DIE LQRKURQF LARSDMF \KURP ERA \RSHQF
SXUBXDI RUIRWIP DMQE IQFKIRQF, 73 ,Q' HHPEHU  -CEOQV3KOWP CRHXWAIYDQG0 HAFD HMAVS JHR 30 $ DESUIRVHGWH
1' $ IRUIRWEP DIIE LOAKURQF, 73

$ SRWAKRE DDOMYI URP RXUSKDH  FQFDOSIRIUP LQDGXOEDIHQVZ LW FKURQF, 73 KLIKDIKW) \WHSRMMMCEHH WA XMQ)
7$9$/ ,66( LQHDMHUIGHR \WHIS Z D/SXEQKHGLOWHYLMIK - RAUCDIR + OHP DB\ 1Q-XO , FOMRQLQRHR WHODAQ)
SHUUMEZ HGMXUDYIQWHI LHBR KHP DRI\ XQEHYARIAAKHLI QULFDGRHR \WH UASRQHUDMGH LGHG D/DABDIRCH
SOMPIWVRXQNR DABDIV — ZKHD7$9$/ ,66( Z D/XVHEDVDVHRQG MHWHIB, LQRXUSKDH FIQFICBURIWP $ GYHYHHYHQV
Z HHP DIHERIDEG
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FROUMMAZ LM WRHSUHYIRXAO® UHBRIMG Z WK I RXEP DIIE 2 XUMBBY | RIFHLVAKDUQ) \WMY @BZ W SK MADYY
&RP P HIADCDARMMWAY LGFXAQ) VDBV DQGP DUNANY

2 XUP DUNAMY DQGAOBVH | RIWDUHI REXVHG ROKHP DRI MV DG KHP DRBIMARFRIIMVIOWHS 6 Z KR P DRI HAKURQE DGOV
,73 SDIHON :  HKDYHDI XQ LQADUDMGFRP P HIADOAP FROMMEY R \OBY P ONAMY P DNHNFFHW DOGARP P HADCRSHIMR)Y
IXQRIRY/ 2 XUVDBVMEP SURP RM/RXUSIRGFAVIQWHS 6 XMQ) FXNRP D SKOUP CFHWFDCFRP SOQ. SUFWAHY DUGZ HFRFHOWDMRXU
HI RWRQKHP DIRERI VDG KHP DRI MV RFRERI MV 2 XUSURGAW DUH\RTS LQUDID WURKI K WLLE ST Z KROVIBI QVMEXMRQDG
\GHADOV SKOWP [R. AKOQHY DQGJ URXS SXUAKDAQY) RUIDQ] DARYVEH RIHEHQ) XGNP DMD SUAFUEHG\R SDHQWV 7R | CROBMRXU

FRP P HADCCRAYNA/LOWWHS 6 Z HDBR HOAULQR DUDQIHP HOVZ L\ YDURXVARLG SDMY LGFOGQ) DEHWNIQ) DIHZAHY P DU
1 LUP VDG RRHVDBY \KSSRWHDAMGVHYLFH/DVGHHEHS : HEHIHYHWDARKUFRP P HADCOMP DG GMMBXWRQSUTRAAH DUHDGHDOM\R
HOXUHWDARXUP DUNAIY H I RWUHDFK UHBYDQADXMRP HY DG GHIYHURXUSURGXAWVR SDHQVIQDUP HY DOGFRP SIDOVDKIRD $ OR \R
KHS HQXUH\WDADTHII LEGI SDFHONLOWHS 6 KDYHCBSURSUDM CFFHWAR RXUSURGEW Z HKDYHHABEDWKHE DUHP EXUHP HIADQG SDIHON
\KSSRYBURIUP FOXBGS LIHR QGROMH 52& 7KRKIK52 & Z HSURGHFR SO DAMMEFHVR TXON LHG FRP P HADD LOXUHG SDHOMR
KHS P LQP [] HRAR - SRANHARWVDQG DOR SURYLGH | UHHSURGENR XQOKUHE RUXQEHULQKUHG SDIFQNZ KR P HANAHIBQ HAREDKHG
FOQFOCD0G | LQDQADOHDI LELAW FUMMID , QDBAWRD 52 & LVGMIGHEWR SIRVIGHUHP EXHP HIWXSSRIWKFK DvIQ RUP DIRQUHIDAG\R
SURUDAKRU DIRQY EHH LWLQYHWM DARQY/ DG CES-OY

, QDEAURY RXUFRIIER DAYHSDNGH* Ul RYKDV@XQRKHE7$9/ ( 66( LOWHS . DOGFHIBQFRXQUHVIQ( XURSHLGFOGQ
*HPDQ ) WIFH ,\BD DYGE6S00Q DG FRAMXHYDSKDHS IRTRAIFIRMWHUAKR ( XURSH $ R RXUFRIDER DAYHSDNGHI0 HAVRQKDY

OXKHE7$9$/ ,66( LO&DDEDDEG, UIHD
&RP SHIMYHOBABHIRIT$9$/ , 66(

2 XULQGAWY LYLQMMHD FRP SHMYH DG \KEWMRWR UDELG DG\ QI LFDQAMKQRERILFDORKDQIH 7$9$/ ,66( LVFRP SHID Z W
RMHUH LMY WHISIHY |, QDEAWR) DQP BHUR FRP SOQH/DUHSXUKGQ) WHGHYHBSP HOAR SKOUP CRHXWD\KDATLI HAKH\CP HAWDWH/
DOGFROGURQKDVZ HOUWHVBLIHACY ) RUH| TP SB! \KHUHDUHH MM \WH.ISHYDQGGX) FOQEGDMLQGHYHESP HOVRAKHWHDR HOWR 73
WDNP D EHDOMCDAYHWHISIHAR7$9$ / ,66(

EXUHM® FRUWRIMRG/UP DQWHP RIWRP P RQILIWMICHWHES, [RU,73 RAAMRID LOFRMCRANRDZ LW LOMDYHIRXY
PP XQRIGEXID ,9,] RUDNSK'  RKHS | XUWKHIDKI P HYSDMBWRXQAHRYHY  SOMEX@® LOHP HIHR \WWDARY + RZ HYHU VKDY
EHHQHIP DMGWDVURQECH DI HQV BOG R GAUIEGI U WRQVIQRID D\P DUSHAHQMHR GHZ ® GDIGRHGDXWZ W, 73 0 RWRYHU
FROFHD/Z W \MIRG UHDMG MGHH | HAWR WRUAKMRAKHES, VR DSSUR LP DMD 1RXUZ HHNV $ VAKFK P OQ SDMHONVSURI AR SHIMRMON
RUFKURQF, 73 WNXAUIQY RKHUIRUP VR WHIISHKWF LOMYHMRD , QB WP \WDF HYWR FKURQF, 73 SDMHOVDHRWOR FBGMRKIK
\HYHIOKHDSLH/RYHAMP HIQR GHAR P DQEQD\X | LHHWHSRQHR WHAVDH

2 \WHUDBSURTRKHAR D7 3 DUH YOUHGLOWHUP HKOQWP R DRIRQ DOG\RHHLY QR FRQHQUKY CERAAKHVHNXHFHR WHUXVH
2 SIRY/IGFOGH\VSBHARP\ \WURP ERSRIHMUHA-BRUDIRQMV 732 5%V DQG YDURXVLP P XQRXSSUAXOQN \KAK D/WNY LPCE. 7KH
UASROHIDMAMMIDR \WHOERYH P HMRGHGRSMRY/ YD SUHFOGQ) DFRP SIUMRQR BASRQH DM/ RUQAVIGOOKHISH/

( YHQZ AW WH CERYHWHDA HARSWRYY DML QU LFDQADXP EHUR SOV WP DIQVHYHIHD WURP ERA \RSHQF | RUGRQ) GUDIRQY DG
DUH\KEMPAR UM R \SRQIEGHRXYRMIDXP D LQGFAHGKHP RUKDIH 7 KHDGAWROR | RUEP DMIE \R\KHFXUWHQ® DYDOEGIW-DA HURSINRY/
FRX@S EHEHCH LADCEHFDXAHIVKDY DAL HIHWP HKOQWP R CRIRQWDQDD R \WHWHISHAKDAUHPXUHO® DYDLOE®! ) RAEP DAQE VD
SRMNDQG UHDMYHD \HPRMHG< . LCKIEMR DOGIWLCKIEMROR ) F UFAHBIRLY DQG % AHOUHAHBRYR \LIQDIQ) SDAZ D VP DNHIVD
SRMNID® BIRDGLP P XQRP RX@RY DIHQW

2 \WHISIRGFWIQWHS 6 \WDAIHDSSIRYHGE WH) ' $ \RICRUDHSDMPVNEIRGARNIRQWURKIK HQAQ) \WR732 UWHBRYRQ

P HIDNOWY R \MSUHPUIRYLGFOGH352 0 $&7$5 1 RDMY, QMIDIRIGS* 1ROWY 1SDM $PJIHD ,GF D' 237(/ (78
62 HAMK 2 LSKDQVARYWKP $9% ,QWHERQIHMIP ZHP D HYHQMID | DFHARP SHMRQI URP SRIVQINICP DX CRMHYR JHIHIF YHURQY
R RXUP DNHMGSIRSEN LGFOGQ) WHSURSRHGJHHIE YHMRQR 7$9$/ ,66( \WDAWHVEMAW D$1' $ \WEP WWG\RWH) ' $ B\

$ QR Z KIFK Ll DSSURYHG DG DERZ HEWR HQMJ
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\KHP DONHMWARXTS U XOVQMLI QU LEDQAG-FB DAV IQWH U HHGHIYHG | URP \DBIR 7$9$/ ,66( DUGWHIE, P DAMIDI KDP RXU
BEXMCHN DG LOCADCARGURD

) RWEP DIME LQ* GEDOD DNV

© HKDYHHQMGLOR YOURXYCFHHDI UHH-P HOVR FRP P HUADT] HI RWEP DE JGEDD 7 KHI RIBZ LQ) GARUEH/WH

DUDQIHP HONZ HKDHLQSTFHZ WK+ WRY . WAL 0 HAVRQ3KOWP D7WDEQ) $* 0 HIVRQ&DWDE DGO HAVR3KOP D/ V& 0 HAVRQ
,MIHO DOG\RIHAHUZ W0 HIVRQ&DDED 0 HAVRY DG, QUKW KHIBHANY, QMEDIRI06S . QUKW : HUABIQWHI GEDOWIKWAR

| RWEP DMJE RANGHR WH* WRY . IWH. 0 HAVRODGG. QUKVWAMUNRLY

) RWEP DIQE LQ( XURSH7XUN

,Q-DOMY Z HHOMJGLQR DFRP P HIADT] DARQTRHQHDIUHP HWZ W WIRYZ WK H FOMYHUIKWAR FRP P HIADT] H

| RAWEP DIIE | RUKXP DQAVHDAY LFOQQ) FKURQF, 73 OGS, +$  DIGQRQH FOMYHWKWARGHYHBS | RAEP DQE LOWHUMUARLY

* U RV\MUMRY LFOGH( XURSH WHS . 7XUH \KHO LG3BI( DIWL RS | UFDDYG5 XWID LFOGQ) &RP P RY HINR |, QG-8HIGW
6\BMY

: HOHUASROUEBH RUSHIRIP Q) DG XQAQ) FHVBIQGHYHERSP HOARAYLANY| RUI RAEP DIMQE IRU, 73 DXGS$,+$ DG+ WRYLY
UASRUED! | RUDTRKHUGHYHESP HOATRAYIMIAY| R RWEP DAQE LOVKFK \WMUMRULY :  HUHP DLQUASROUEG! RAKHP D4 CRMUK) DG \KSSO
R | RWEP DAQE | RUDTGHYHESP HQADQGFRP P HIAD] DAR DALMY XQGHMH DI P HOAB QGHAHWP VR \WHDI P HQAZ HUHFHYHG
DOXSI URQWDK SD P HYR P ICIRQOQGZ LOEHHI LEGIVR BRHYHU-I XDRY DQGFRP P HIADCP LBMRH/R XSW PIARY ,Q
-DO@Y WH( & JUIQMED0 $ 1RURWEP DAQE | RAMHWHDR HWWR FKURQE , 73 LQDGXOEDNONZ KR DUHUH IRRY \RRMHJ

WHDF HQN W \KYCBSURYDO Z HUHFHYHGD P LEAIRQQRQ U XQIEGIP LOMRHSD PHWFRQIMMGR D P LAIRQSD P HOABH
XSRQO $$ CESURYDCE. WH( 0 $ R RSP DIIE | RUKHILWNQAFDNQOGD P LAIRFUHAMIEGICEYDFHUR DOV SD P HYMGHXSRY

(0 $ DSSURYCCR | RSP DIVIE LQWHI LUIWMOEFDARY : HZ LADOR UFHYHWAHG R DOV SD P HOVUIQILQ) [P WHP IG\WHOAR R QW
\OBVR | RUEP DAQE LOWH* UL RY7HUARLY

) RWEP DIIE 1Q- CEDQ$MD

JQ2RAREH)  ZHHQMMGLQR DQH FOMYHQFHHDQE\KSSD DIHP HWZ . IWH\R GHYHERS DOGARP P HIADT H
| RAEP DIE LQ DORXUHADG SRMNOL.QAFDIRYLQ- D00 &KICD 707 DQDIGWHS FRXETFR . RID . IWHLLVD-CEDQ EDHG
SKOUP CRHXNADCARP SO DEAAMQ) SDFMHOMIXQP HAP HAFDOGH-BAKMRXIK WK GHYHESP HWIQGFRP P HIADT DARQHIRW DY
Z HOD/WURXIK FRODERUDARQ/Z L\ SDNGHY

8 QEHMHWLP VR \WHDI P HQAZ HUHFHYHG DQXS LRQVDK SD P HYR P LARY Z W \KHSRMNO RUDD
seellzens) P LARQIQGHYHESP HQNIGARP P HIADCP LBWRGHSD P HOV DG Z L@UHHYHSURGAMDQM HUSUFHSD P HOVIQWHP LG
VR XSSHAZ HQWV SHIRHQNIDQI HEDHG RQWHIHG GHADBYI RAMHH FOMYHVXSSD R [RWEP DMQE . DWH_UHRHYH/H FOMYHUWKWMR
| RAEP DIQE L0, 7 3 DG DT XMUHLQRFDIRQYLQ- DSOD &KLQD 707 D) DUGWHS HEXEQFR . RWD

,Q6HSWP BHU . IAHLIQWDMGD3KDH  \WOOLQ-CS0QR | RWEP DIE LODBXOEDNONZ W FKUIRQE , 73 7KHH I LFCR DG
\OHVR R D LQWMIHG RUIP DIIE Z DVDXARHGE, FRP SOUCY IV W SORHER LODUDQERP 1 H5 GRXED! EIQGVXG. - CSDQKD/RH
WUGKUKHMSBYDBIFHR FKURQF, 73 LQWHZ REBEHAQE\RHS 6 DOG( XURSH , Q) HELDW . IWH.Z D/ JUDQMGRUSKOAX)
GAUIDIRYIURP WH-CEDGHHO QWY R + HIGK / CERUDQG: HIOWHIRJS  |RWEP DMJE IQRKURQF,73 ,Q' HR-PEHU . DWH
UBRUMG SRMYHWRS @CHUAXOVIRUD3KDH  FIQFDOMDOR | RWEP DIIE LODGXOYCEIGHHSDIHVZ W FKURQF, 73 P HAMY [WSUP DY
HOESROQA7 KH3KDH  FOQFDDMODKRZ HE\WDBDN-QVUAHYLQY | RWEP DME CFKLHYHE D\WEEGI SDMBWHSRQH\LI QU LFDQ® KLIKHJ
WOQSDMONUHFHYIQ) DSTRHER FROMROS$ EEGI STMBINGASROHZ D/ CH LGHE DV IFKLEVIQ) JUDMAKDQRUHTXOOR SOMBIVSH
P IFURDMIR EGRGRODMBDIWRXUR WHOWW] \AKHXGGYMWEHEHDZ HNY 0GR WD HQADHEROWHSRMYHIKDH
UKV Q3 SUO . IH\XEP WWGDQ1' $ WR-DS0QW30 ' $ 1RUIRWEP DIE LORKURQE, 73 © W \MLYP LBMRCHHYHQAGAUQ) \WH

\HFRQG TXOWMUR ZHUFHYHG P LARQQRY UH XQIEGI QG GRQ FUAMIEGISD P HOWURP . IWH EDHGROWHWMP VR RXU
FRIDER DARQ D) HHP HMOGG VKAK CP RXQIZ DV UHFRI Q) H5 DV UAYHOHLOWHVHFRQG TXOWAUR ,Q HHPEU  -DSDQW30' $
CESIRYHG7$9$/ ,66( |RAKHWHDR HVWR FKURQE, 73 © LWKLYP LOMRGHHYHAZ HOHHQNBG R UFHYH P LORQGRQ UH XQEE®

DOGQRQ FUHAMEGD!
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SD P HWURP . IWH EDHEROWHWIP VR RAUFRTDERIDARQ D) UHHP HOADQGVXAK TP RXQAZ DV UHFRI Q] HG DV URYHKHLQWKHI RXUW TXOLWRU
R 7 KHEP RXQIZ DY\MEHRXHQ® FROAMSLQ- DO

) RWBP DIQIE LO&DIDD , MDHD

JQ2RAREH)  ZHHQMMGLQRH FOMYHFRP P HADIDQG CFHOHDI BHP HOVZ WO HAVRQ\RFRP P HIADT HI RWEP DIVIE LQOD
SRMNIOQAFDIRY/LQ&DIEDOE, MIHD8 QGHAMHWLIP VR WHDIWHP HONV Z HUFHYHGIOXS IRYED PHOMR P LARQZ LW\KH
SRMNIO RUCSSUR LP DAD P LARQIQUIXDRY DQGFRP P HADCP LGWRGH/ , QDGAWRY Z HZ L@UHFHYHUR DIV SO P HQVEHILQRQ)
DV R GHADBY 8 QA-URUDIBHP HWZ W0 HIVRQ! RMH&DEDEDWUARY  Z HKDYHWHRSWRQWR EX\. EDAN DEDUI KWV \WH SURGRW
XSRQUHIXDMY DESIRYDOLQ& DI RMHIQAFDIROR $,+$  7KHEX ELFNSURMMRQ L H HIMVHS Z RXGBUHTXULUHERK SDMA/AR P X\XDD
DIUHRQFRP P HIADT) WDRITEGIWP VI RUXVUR SXUAKDH EDFN WH UL KW VEN.Q LOQR CFFRXQD. HAVRQIVLQYHWR HADQGWH YOOHR WH
WKW [P R RKHY 3XOXOQARWLYH FOMYHFRP P HIADT] DARQQFHHDIBHP HOMOQS XIXW  Z HHOMIHGLQR DFRP P HIADDXSSO
DIUHP HQAZ LK O HAAVRD

JQIRMPEU  +HIONM&DIEDISSRYHEWHL HZ UK 6XEP MRQIRU7$9$/ ,66( | RAMHWHDR HWR \KURP ERA WSHQDIO
DOX@EDNVZ LW FKURQF , 73 Z KR KDYHKOG DQLQUI | LFHQABASROHR REHAMIDE HOV , QS XIXWY 0 HAVRY, WIHOUHFH YHG\RH
QFHQAYI RUUH IMRDARDCCSSURYDO URP WHO LA R+ HDBK. Z KUFK W I HIHGARH LLYAP LOARCH\KDAVWHU-I XORY CBSURYOCR \WH
SURGEWR), WIHI ROWHI LWWQEFDIRD IRIDQRQUHXQEEBISD PHMR  PLARY ,QLRMPEHU 0 HAVRY, WIHIP DEHLWI LKV
FRP P HADDWDBIR 7$9$/ ,66(

) RAEP DIIE LQ/ DAD$P HIFD

,Q0 D Z HHQMIGLQR FRP P HADOTFHQHDIUHHP HWZ W . QUIKWRUWHFRP P HUADT DIRQR | RAEP DAQE | RUCSSIRYHG
LQAFDIRY/LQ/ DS P HIFD FRMMIMY R 0 H IFR &HMDCDUG6RAKS P HIFD DQG\WHEDUEEHD . QIKWAMUMRY  3XUXDQAR VKK
FRP P HADOIFHQHDIWHP HOVZ HBFHYHGD P LARQRHWP H QRO UH XQEEG! DGQRQ FUAMEGIXS URQAED P HIVZ W SRMMIDO RU
YS\RIQDGAUWRTO P LARQIQUIXDRY DQG\OBY EDHGARP P HIADCP LBMRHSD P HOV DQGZ L@UFHYHE HQV \RP LG KW
SHAQMWIG HADDAMGGHADBYEDHEUR DOV SD P HWI RUSIRGEMRTEIQWH. QIKWMUIMRY : HOWDOR UAGRQUEG! RAKH
H FOMYHP QA CRMUHDQG VXSSO R | REP DIE | RUDEH XMUHGHYHESP WIS FRP P HUADT] DNRQ DAY XQE-UD&RP P HADODG
6XSSO $ JUHP HW

5(=/, +,$1Q55$0/ ZLKP," +

* IMDHEDANIURXQG P, +  DOMDIRQ/DHVHHRLO$ 0/ JARP D AKRQBIRDURP D DG LQAKHEDIF FKROQIIRDAGRP D, WY
HXP DAG\WDAHHOUHDSSUR LP DA DGXOEDIQV DZ HDIGHWIHG SDNMMBRSXDMNR) Z WP, + 55%$0/ SOWR DQ$0 /
P DONHAAAWP DMGWR KDHQLCAGHFHR FDAVIQWHS 6 DQGHWP DMG FDH/JEEDD ' HAWKDYLQ) CESURYHEWHOR HOW
ROMRY/IRU 5 $0 / SDMIVZKROMP,' + SRIMYH DOXQP HACH-GUP QY 2 OMMGHIE P D WSUAHNDWHDR HONRSIROZ L\
GAIEDI P MR UHSAHE4 7F SRMMDO DG DMWEEBI SKOLP CRRAGHIFYSUR LBIWDAIEGY DFRQIMMMGX) H SRKUHRYHAMP H

,Q-XD Z HHOMJGLQR DOFHQH DG WIQANRQ DI UHHP HYWZ LW) RUP DI RUDQH FOMYHOFHQH\WR GYHES P DQX CRMUHOGG
FRP P HADD HROWBMGHOE ) RP DVSURSUHEY IOKEMAR P, +  IRUD) X\VAVZ REZ IGH IGFOGQ) | ROKHWDR HOWR 5 5 $0 / DG
RIHUP DDJQICAHY 2 OMMGHIE IVOQRIDWP DBP REFXBIGX] GALIGHE\R\HBRAYHD ECG\ROGICKEW ' + 7 KMBIHMEDIHIWD/
WHSRAMIOR SIRYIGHWHISHIWF EHHIVA BGAQ K GR \ JOMDMGYHY DG UARLQ) QRUP DOFHIXOUAL HAMDIRY ' + VD
@MIDOHY \ P HWDAYSOWR \WHGRIP OOP HEBERDP R DOFHIY : KHQP XWBAG ,' +  CRRW FDQSURP RMEBRGP D (GAH/DJG\RIG
WPRY

2 (D@ DYDMEGIROMMGIESIRIUP 5(=/,' +,$ ROMMGHIE LVDQRIOWP DOP RBAXG! LKEMAR P,' + GHLIGGW
BGWDGLKEW, + WRUGFH K GR \ JOMIDMGYHY DG WKRUHCRUP DOFHDX@UG T HHMDIROR P\ HRGAHDY 5( =/, +,$ IV
DQRYHO QRO LOMMYHP RRKHIS, WDR HONOWHS 5 $0 / \HMY GPROMDAY D&5 &SKWDMR  IQSDMONZLUKRMH) R
WRHUASREGHYIQFRP SBIMUP MWIRQ 7TKHVOHWVR 5(=/,' +,$  PJ DP IQWMIGELFHAI® ZD/HDDDAGL)  DOXWZ W
UHDSHGRUH URRY $0 / ZUKDD, + P XBIRY
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2Q HHPEU WH)' $ KDVOBSURYHGS (=/ ,' +,$ ROMIMGHIE FOSKGVI RAMHWOR HYR DEO@EDMONZ W5 5
$0/ ZIW,' + PXBRQD/GAMAMGE D)’ $ CSSRMGWAR Q' HHP BHU Z HEFJDQ\WHFRP P HADD DIRQR 5( =/ ,' +,$
DOGP DEHIDYDOEGIR SDVHON 7KHUFRP PHIB-GARDIHR 5(=/,' +,$ IV PJ VINDRID \XIFHEIO XQMEDHSIRIWMRORJ
XTFAHBIEGIY] AW 7KH) * $ DBSURYDLY. DVEDHGROWH ' $ | RURDMMGHIE IRMHWDRHYR P ' + 55$0 / \XEP WGE

) RPD WDMOGD3' 8)$ [RIRQGMI RAKHISSIFDAROR ) HEDOW 7KH1' $ DSSIFDARDZ DAKSSRWMGZ W) RIP DV3KDH
U MADAR DOMDO RUROMMGHIE IQP,' + 5 5$0/ ,QMIP WAXWVIURP ) RPDWV3KDH U MUDARDOMOCY. HHU-SRWE DAKH

$ P HIFDQ6RAHVR &QQF2 R\ $6&2 DOQMOPHAMY LQ-XCH  7KHIQMIP BAXOVR WMVMDOR  SDHQNAKRZ HS\KDWV
ROMMGHIE GHP ROMDAS DI DYR IEGIRBLIELOW SUR LBID/DP RIRKHIB, [QSDHINZ NS 5 $0 / ZKRKDHDKA-BMEBIP,' + DG
DAUHYHG DFRP SRIMIFRP SBIMUP IWIRD &5 RUES SOV&S Z W SOMIDCKHP DRBILE UFRYHY 85K UDMR &5 DG

&5K WHSUP DY HILFA HIGESRQM  KUBIDP HADQGADIROR &5 &5 K Z D/QRN FABTFKHS DVHQMMW DDOMY Z W DKHP DRSRIHIE
WP FHIDAIQSOQAR M+ &67 D/WHHIGR DUASRQH [GEFDAG\KHP HADDGADIROR &5 &5KZD/ P RQKY 7KHRYHITUASROH
DM FRP SUMHG&5 &5 K &5 L SIMPOAEROH DIGP RSRBILEEGXN-P IDIVHWEM 0 /)6 ZDV  DOGWHP HADDGADMRQR 255
ZDV  PRONV 7KHP HADQRMHIDXYYDD26 ZD/  PRONV ) RUSDVMQNZ W &S &5 K \WWHP HAOD2 6 Z DVCRAHFKHS EXVWH
HAPDAG PROKVKYYDIZD/  7KHP RAWUIXHO® UERWGWHDA HOWP HIHATGYHYHHYHOVZ HHQDAHD FROXSEDIRD
LGFUDHE Z KM EGRG FHIFRXQW GHRUHDHSS5 %8 FRXQAS, B LD | HEUBIGHWRSHID DG DMXH 6XEVHTXHO® ) RIP DSUHIMGWHI LUV
3KDH UAXOWVR ROMMGHIE XVHGIQARP EIGDINRQZ W [} CFMACH [GFOGQ) \OHIV RBLIELDWY GO DARHS P HIFDQ6RAHV R
+HPDR®)\ $6+ $QQOW HMY IO HHPEU 2 OMBMGHIE Z DVGALIQDAGE WH) ' $ D/DORSKDQGX) | ROKHWHDR HOR
CPXMP\ HIRG GNP LDLQS SUO

2Q1RMHPEU Z HOQRXFHGWHSUAHQBINROR! | LYHSRWAMYKLIKQI KW GBI URP RXUFRP P HIACCDQG RIFD

KHP DRI\ RFRIR\ SRUWRIRDMWH W6+ $ QOOM HMY OUG( [ SRIMRQZKIFKZ D/KHBLY' HHPEHU  $ QXSADAGLOMIP
DEOMVIURP WH3KDH U MIDARDOMDCR ROMMGHIE [QSDIVQNZ M5 5 $0 / G-P ROMDMGUREXWH | LR DGV HIV UKV 7KH
UIDMDIRICFRAVR WH3KDH WICHQR®G — SDMOWZLIKP, + 55$0/ ZKRUFHYHGROBIG-QEP RRKHIS  PJ\®LFH
@O 7KHHIFA HOOCEGISROMIRQZDY  SDQNZ KRUFHYHS\WHUI LIWERHDABDAN] P ROV SURMNRWHLQMIP DIOMY
AR MR -XCH 7KHSUP DY HIGSRQAZ DVD&S5 &5 K GHIGGDVOWWIY — EDWWIQWHERHP DURZ (RHGHFHR
QVFDH DGSOMIOHRYHY R SHISKHICEGRGFRXQN SDMBIV! P LFURDAUDQG CERMMGHARSKIOFRXQY. P LFURDIA

2 YHIDDUHSROHIDMARP SUMVES &5 K &5 Z W LGFRP SIMEGRG FRXQAMRYHY  SDIMPOSROHDJG0 / ) 6 7 KHUAKOVIURP \KH
XSEDMGIQMIP DDOMYR SDMVZIKP," + 55%$0/ GPROMDMSD &5 &5KUDMZIWDPHADDGADMROR P ROMY

2 OMMGHIE Z D/H I HAWHIQD EURIGUIHR SDHQNLFOGQ) WRHZ W SURIKLIK LQMMW FKHP RKHIS, DOGRUSRWWYHHRRD] 7KH
CEVREPWAR FOGHEWDAIH REVALYHG RV LV FOQFDED P HIQQI XCDGE UHBUHIVDWWHISHANF DSYDIFHLOWHWHDA HVWR \KLY SDNN
SREXDIRY , QKLY SLYRIBCFRRWROMMGHIE Z DvZ HIDRBLDAG Z 1\K DO DEHYHHYHBUR LI HD FKOLIRMIMIER X P SIRP VRU
FROAWRVH SHIHFHGE SDIHOVXQEHIRQ) WHR HWRUS 0 / RUR \WHXQGHDLQ) GWDHIWHD

2Q1LRHPBU Z HOQRXAG\WHSEIFDIRQR GBILQ7KH/ DOFHAS DHP DREI\ Z KIEK \WP P D) HARH3KDH XAV
R \WWH3KDH  \WDOR RWBMGHIE 7 KHREMRMH/R \WHILIXWMEKDHR \WHP XQYRHOMJ RSHQ @EHBKDH  \WDZ HIHVR DAHX/\KH
\OIHV SKOWP DAR\GHIF DG SKOUP CFRG (TP LF SUR LG DQGFOQFDOCRMW R ROMIMGHIE ERK D/P RIRKHIS, DIGLOARP ELQDINRDZ W
0 CAMMECH LQSDIHIVZ W DR HOACDYHRUS 5 $0 / RUP\ HERG \SDAWF\W QBRPH 0 ' 6 KDUERLY ,' + P XBIRY/ 7 KHSEDKHE
DB\KIIHMRDARNBMGHIE Z W RUZ WRANT CAMAECH Z DvZ HOWBLDAG DG Z D/DARADMGZ W 1P SURYHP HOVLQRIQFDCH | LFCR
HESRQNIQSDMONZMKP,' + $0/ 7 KIVIDDKRZ HSWDARMIMGHIE KD/ARHSRMNIOR SURYLGHDQ DEAMWR TOM DR HWRSURQI RU
P+ $0/

,Q-A@Y ZHDQRAGWOMB( =/, +,$ ROMMGHQE KD/EHHQDEIGE WH1 DIRICERP SUKHOLYH&OR-UL HERIN
1881 \RWHOMM &&1 &QQFOCBUIRNH* XGHIGVIQ2 FRBU\ 1&&1 * XIGHIQH IRBO / 5(=/,' +,$ WWQRZ LGFOGDVD
UHFRP P HIG-G\BJHMG\WHES, |RUDGXVEDMONZMNS 5$0 / ZUK,' + PXEIRY
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,Q) HELOW Z HOQRXQAHG SHHUUAYLEZ HG SECFDNRQ DBLQUBRRGS GYDGRHY Z KIFK \KP P DU HRIQFDOAXOVI URP \KH
3KDH UWIIMIDAREOMICR 5( =/ ,' +,$ ROMBMG-QE IQSDMQNZIXP,' + 55$0/ 7KHSEDKHE@BGP ROMDMKDN
5(=/, +,$ LOGFHGEGAUIEGIUP MRQYDIGWIM XMRQLQE-SHIGHIFHZ W DZ HORKDUIRMUY HG\D HV SUR LBH 7 KHRBVHYHGHILFR. 1V
FOQFDD P HIQQ) XCDQG WHBUAHIV DAKH.ISHWF DGYDEFHLQWLY SRRUSURIGRUY SDMHASRSXDIRDZ W @P MMGWWDR HON
ROMRY/ 5( =/, +,$ G-P ROMDMSERKDKUIK IDMR WASRQHDQGOQH \WIGHGP HADDGADIROR FRP SBIMUASROHR P ROV
Z KIFK VP RIMWDQD\ HOUGRQ HANDQZ KDY BER MG Z LW WHB RE:

© HSDOWR SXUKHWADAD LE CRARQ/R | XUHUGHYHERS ROMBMGHIE | ROWHWHDR HOAR RIHUP DI (DQRHVOQGH SDOMRQR
FRP P HIADT DIRY

&RP P HADCDRMWAY LFOGQ) \DBYDQGP DN

5(=/," +,$ WKIKO X GHIMF Z W RXUH MY KHP DRBI\ RFRBI\ | REXVHGFRP P HIADCDQG P HAFODH LY/ LG UDWKRXUH
2 XURRP P HADCH | RWZ L@ RPEXVRQVBU HIQ) KHP DRI LWV DG KHP DRERI IWRGFRBIIMVZ KR P DI SDNMHQVZ WS 5 $0 / Z I\
P, +  HSDRWHMMFRMERDIRQY/Z W WKILG SOWAWRFRP P HADO H5 ( =/ ,' +,$ RANGHR 86

&RP SHMYHOQBFADSHIRUS (=/,' +,$

7 KHHLYPAUHM® RHRMHUSIRSENSSIRHGLOWHS 6 IRUSDHONZ LK, + P XBIRY 7KH) ' $ JUQMGCESURYOR
7,9%6292° LYRIGQE DQRIDBUJHAG, + PXENRQLCKEWRU L 1Q-XO | RUDGXOEDMQNVZ K5 5 $0 / Z W D\KA-BNEGH
S+ PXEIRD L OO0 D IRUGZ ® GDIQRHG$ 0 / ZIWWDKA-BIED!,' + P XBMRQZ KROMDABDIV \ HOWRGRUZ KRKDYH
FRP RIEGWA/\KD/BBFOGHXHR LOMMYHIGOANRORAHP REHIS, UL QS XIXWW | RUDGKOEDNONZ LW SBYIRA® WDAG GFDD
DGYDOFHGRUP HWIE FKROQILRFDAGRP DZ WD, + P XBMRODV/GHMAMGE D)’ $ DSSIRHGWIADGG LY 1Q0 D Te)

FRP ELQDINRQZ W 0] CAMACH [} CAMACHI RUQWANRY 1RUGEZ ® GDIGRHE$0 / Z W DVKA-BIED!,' + P XBINRQ D/GHMARGE DD
)" $ CESIRMHGWNQDGAV | HOWRURTEHU RUZ KR KDYHFRP RIBGWAKD/BUHFOGHXHR LOMMYHIQBANRQAHP RKHIS, ,Q
DEAMRY \RP HROGADQ/P D XM} HGRQVBLIHMGWHDR HQVI RUSDMQVZ WP, + 55$0/ LGFOGQ) XWHR YHHRRD]

FRP ELCDIRY K\ SRP HM MY DIHQV RKHURKHP RKHIS, UHILP HY/ RUQYHXM DMRDCDI HQMKDAP D EHDYDLOEGIR\MH-P

&QQFDOB\IIH3 LRILDP V
5  DQ2WQ5$. ,QKIEMUIRISXWRP PXCH , Q@P P DRY DG+ HP DRBI\ 2 FRR\ ' [M-DW

2 DO $YOLOE®I,5$. ,QMELRUSURIUP ' XUQ) WHVHFRQG TXOMAUR ZHHBAMSS  \WHCRRYHP HEERDMR
5  DSRSUHBY PRBFXGIWRP RUS5$.  SUHRIQFDOGYHBSP HYSWRIUP | RUKXP DQFIQFDONDY 7 KIVIQYHAM DMRDOFDQACM
LVDQRDW D LOWMIHG SRMMIG\HPAWHICKIEMAUR 5%, DJ5,5$. \WDAEGANWVIQ@P P DRY A \BNGHSIRGAIRQIQUASROHR
\ROOHUFABRU 7/ 5 DOGWHIQMBKNG WHBRU,/ 5 ICPLO W@ 7/ 5V0G,/ 5VSD DRIMFDOURBIQWHLGDMLP P XCH
UASROHOZGE I XOIWROR WHHSDAZ D VFDQGOG\RDYDUHIVR 1Q@P P DRY FRIGURYVIGFOGQ) S\RUDLY UKHP DG DUKUMY/
|Q@P P DRY ERZ HAVFDHOGIJRWIPRY REHY 5 SUVHOVA RNCHUHBDHIQUASROHWR 7/ 5 DG,/ 5 CAIYDIRQIQYIMR
5 LVORYHLQP XOMSBIURGHWP REHYR LQ@P P DRY GVFDHLGFOGQ) SIRUDLY DUKUMY OSXV P XAISBIVFBLRILY DG IR
SURIQFDOWMAHAKRZ WDV6  IQKEWERKWH,5$.  DQ5,5$. MJQ@OQ SDKZD V ZKIFKSM DN RBIQIQ@P P DARQDG
[P P XGHUASROHAAR\NMAKHEP DIH ' XDOKEMRQR ,5$. OQG,5$.  DIBZ VIRUP RHFRP SBIMXKSSUAMROR SIR LG @P P DRY
A VRNCHUHBDHWIOLCKIEMROR HWHRCHLCAVGOD

Q2RAREHU  ZHDQRXGHGUAXWIURP D3KDH FIQFDOMDOR 5 LQKHDGK \KEMANMR DAHIADHV \RGLIEQN
SKDWP CFRNGHIFY 3. DQGSKOWP OFRG (TP LV 7KH3KDH  \MIDOY DYDUDQERP ] H5 SOFHER FRWRGBG GREBGIEIGWDN0  KHIWM
VEMAW DDH/  \R  7KH3KDH \WDOWRZ HESRAMYHVRBLIEMNV DQG3.  PDVZ HID/HATEDKHESURR R P HKDQWP B
GP ROMDAY WHICKIEMROR! LQ@P P DRY A RNHSIRSAIRQLQUASRQHR DASRSROMFFKOUCH / 36 FKDEBIH
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© HFRQMH\R DOYDOFHWHGHHBSP HVWR RXU5$.  SIRILP AR SBINY WHHYDODIROR DQH SIR GXJ |RP XOMRQR

5 5  QUQI®IDAHIEQ DIGP XASHIDAHIEQ) CRHWMGEHYZ W SRAMYH\D HV BAXOVIO , Q-0 ZHUFHYHG

FODDEFHIUR WH) ' $ RORXURIQFDOMDOGHUIQWH SRHS  LO®Z WWNO ' 6 7KHRSHY@EHD3KDH E WDCY LOGHMP LGHWH

RBLIELOW DQGSHIP LI HILFCA R 5 LQSDIMONZ MM EZ UMNO ' 6 Z KROMHUA ITRRY RUBMMBQAR SURMHISH/ Q' HHP BHU
Z+ DR AHG\WWDAZ HERHG\WHI LINEDMONQRXUBKDH EMDCR 5 7KF 3KDH EWDCR 5 LVH SHAMG\R HIR®

OSSR IPDMY SN 7KHSUP DY REMAMYHR \WHWDOMO HI Z M VHFRQEW DQGH SERDMY . REVRRYH/AR DXFW SUHIP LD

HILFOR. DQGRKOUIRMI] H\WWHSKOUP CFRACHIF DOGSKDWP DFRG @PIFSIRIBIR 5 7KHVOIHWV DQGHILFCA. GDBIURP WY3KDH E\MDD

DIRQ Z WK \KH\D IV DG SKOUP CRR\GHIF SKOWP CFRG (TP LF GBI URP \WHFRP SBIAG | LIWAIQ KXP DOVMG. LOKHDA YROQIMHY DA

LQMEGHG\R EHXHGWR GHMP LGHWHUHFRP P HG-G3KDH - GRHI RUXVUHFIQFDOGHYHESP HUWR 5 \BUIHAY &Z HUUMNO ' 6

) RABP DIQIE [Q+ REWN H5&2 9, 3DV

C MDHEDANIURGG 829,  IVKHIQ HURVAWDHFDVHGE. 6HYHHS POM5 HELDRY 6\ QAP HERRIDMAKW 6556
&R 6$56 &R0 SUP DUO LQHAWVWHXSSHIDQEGZ HUMSLDRY WIRWIGE FOQ BOGWR CRAMUASILDRY AW QBRPH $5' 6

$ GANRDD \RP HSDIHNGHYHES RMHURUIDG XQURQLGFOAQ) P\ RFOEDOGMY CRAMNGH LMY WKRAN UAXENY LOHIERKHIDD
G UXQRIRQDQGVKEVHTXH® P LFUR OGP CFURYDFXOUWURP ERMY 0 XK R \KHXQGHOLQ) SDKRRI\ R 6$56 &R0 IVWRXIKWREH
\HFRQEW \RDK\ SHIQ@P P DRY LP P XGHUASROHDARADAGZ WK LR DHGUMIR WWURP BRIV 6<. LVIQYRYHSLOWHIQAEFHIX@U
\LJQDIQ) SDAZ D VR PO GLIHHONP P XCHRHDY 7KHHRH 6<.  LKEMROP D LP SIRYHRARRP HVIQSDIFONZ W &29," YD
IQAEMROR NH ) FICP P DUHR-BRUDGGF WSHORMUWHHBRUP HADAGGUYHYR SDNRBI\ \WFK D/IQ@P P DRY A \RNCHUBDHE

P RERA \W/DQGP CRIRKIJHY SIRGAIROR 1 ( 7VE GHURSKLY DG SOMBINDI U DIRY ) XWHP RIH 6< . LOKEMRQIQGHWRSKIOY DG
SOMBWP D GOGWR G-FUDHGWURP ERQ@P P DIRY CEBMDMY RIDDG M XQRIRQLQFUMADD (SDMINZ &2 9 '

SUHDBG3KDH 7UDD,QLRMHPEH  ZHOXGKHGRXU) 2 &8 6 3KDH  FIQFDOMOOR HYDOOMKH\O HIV DQGHILFCR. R
|RWOP DIIE [QKRGMIT] HE&2 9,  SDIHONZ WKRXAWHASILDARLY 1 DOUHWDAMDYHRHMBIOKLIK UM SURIGRIF | CRRY |, Q- DO
ZHZHHIZ DGG P LAIRQIURP WHS 6 ' HSDW HOWR ' HHQHV-RQBURIUP ( [ HHARYH2 11 LFHI RUSKHP LFDD YRBILFDO
5 CARWILFICDOG1 XFOU HHOH -3(2 &%6 1" \R\KSSRUMAY3KDH  FIQFDOMDD7 KIVP XAVAHMJ GRXEGI EIG SOFHER
FROWRIBG DEDSYHGMIQUMG WDQERP ® DALIQVHWNHUI RWEP DMIE SXV6RE: RUP DRKHGSOFHERSOVERE:  \R\BLJHAMG HYDOTE®!
SDIQN 7 BDR HW OGP [QUMMGRID \EIFHAID IRU. @ VZINIRBZ XS\WRA@ Q' HHPEU  ZHH SDOG-BWHLGFOMRY
FUMMID\R LFOGHSDIHONVZ MW P RIMVHYHIHQVDAH 1,$," 2 \ED0SFIB  \RP RUHCFRXUDAD UH GRARHFOQFDTD SUHERP LCDQEDNQN
SROXDIRQKRAMIT H3Z W &29," DEKHS \SHHEHURTM HQV, QFRIDER DARQZ W\KH) ' $ OQG' HSDW HOWR * HHDH Z HDOR
XSEDMGWHSUP DY HIGSROVRUHWIDO P SIRIAMEQWVAHHAVDHZ MO @) V \RWHQ® BHUR @ VROR \ JHOWURKIK &
7 KVHIERQAERZ VI RUFBVHUFRP SDINRQR WHUAKOVZ W HDHUUAXOVI URP \KHL ,+ 1 +/ % 3KDH FIQFDONMDY LK
| RSP DIVIE DQG YDURXVRKHUL , + VGRORMGWIDY KK DANHS &7,9  + R IWKH7 UDD Z KLFK XVAVDMP LOURXERP HP HDXUHDVD
SUP DY HIGSRQ! , Q-XD ZHFRP SPIMGHIRT HQZ W SDVQV 7 KHWIDCKDGRWLCDD \BJHAGDWEOR ~ SDFQN
KRZ HYHJ Z HGAMIP LOHGWHWIDCY RXGSEH\K I LAHQ® SRZHMGZ N SDIHOVR SRV SURVGHDRIIFI®M P HIQQI XOUHKOEG
GHMP [GHWHHILFDR. DQGVOHVR |RWEP DMQE IQKREMIT HG&29,”  SDVQN 2 Q1 RYHP BHU Z HOQRX G \WHWS @H
UAXOVR WH) 2 &8 6 WD 7 KH\WWDCDESURTFKHG EXVAG GRAP HANKBINIFDOLI QULFDGH S IQWHSUP DY HILFDR HGSROMR \WH

QPELR @ VROR\JHOWRAIK' D $ @SUASHAI HEVHFROEW HIGSRQVIQWHWDOO®P HIFDD | DYRUHGI RWEP DME RYHUSTRER
LFOGQ) P RISV WP HR\KWEIGHS BFRYHY - AKDQIHIQRACTOFIBIDARAP HOMIGGQ® BHUR @ VIQWH, &8 : HOUWHHYDOOMY WH
RSSRWQW DOG AV G VWIKEVZ MWWH) * $ DOGLOFRIER DARQZ W RXUSDNGHUKHS 6 * HEOWY HWR * HHDH

1,+ 1+/ % \SRQRUIG3KDH 7UDD,Q6HBMPEH)  ZHOQRXEHED3KDH FIQFDOMDOSRQRUIGE WHL ,+ 1+/ % \R
HYOODMWHVO HIVR | RUEP DIVIE | RARHWDR HOAR KRGMNT HG&29," SOV 7KLVP XAVFHIMJ GRXE®! EIQG STRHER FRORMG
WDODQERP ® DAMIGHSIRAP DMJE RIPDRKHGSORHER W HYDOCEGISDFMQN 7 WD HQAZ D/OEP LQWWIGRID \ZLIFHAL® |RU

@V DGDIRBZ XSSHIFGWRA  7KHSUP DY HIGEROAR \WLVAUDTY. DVFXP XOWYHIGAGHIFHR 6HIRXVS GrHYH( YHOV 6$ (V

WRAIK@  7KHWOIDOR LFOGHEP XASBIVAARQEL HIGSRQNGHLIGHE\R DAHMKHIFILD HILFR DOGFIQFI® WHBYOQNIGERON
R QWDHFRUH




7CERIR &

7 KHWIDOARP SBIMGWHHIURTE HQAQO DFK Q$SUO  Z HDYRXGAHG\WDAKH3KDH  FIQFDOMDCP HAWSUP DY HIGSROM
\OHV ) RUP DM)E BHOAGWHIGAGHTHR 6$ (VB KOD % @ \WHHZ HHWUHES ( VIQWHI RXEP DMIE SOVERE: JURKS R \KLLW
SDIHOVFRP SDHG\RM] 6$ ( VIQWHSTFHER SOVERE: JURKS R \IHIV QCHSDIVHON S 21 WHH \KHIHZ D/DUHSRIRQI RWH
AVFDHUHIDAMG6$ ( R K\ SR IDLOWHI RWEP DMIE JURXS FRP SIUG\RSORHER -~ YW IASHRAWHD S 7KHEDDI P WH

1,+ 1+/ % 6SRORMGIKDH DY DVSXEDKHEIQ&MQF0 QHANRYY' MDA/ DQR | IADOSXEIFDIROR \KH, QHARXY' MDHBERALHWY
R $ P HIFDIQ6HBAP BHU

,Q0 D WHL,+ 1+/ % 3KDH FOQFDODEZ HHVKEP WGDYSOWR DUTXHAIVRUDQ( 8$ 1URP WH) ' $ |RUIRWEP DIIE
D/DWDN HOVRUKRSMID HSSDMOVZ N &2 9, ,QSXIXW  \WH) ' $ LQRIP HEXVWDARHFIQFDOEDBVKEP WG URP \KH
1,+ 1+/ % \SRQRUG3KDH WDOR | RWIP DIQE R WDKRAMIT H3SDNMOMK THIQ) IURP &29,'  Z DVIQK I LFHQVRUDQ( 8$

$&7,9 +RWUIMKH3KDH  7UDO,Q-XH  Z HOQRXQGFHG\WDWVRWEP DMQE KDGEHHQVHBRMGIRMHL  + $&7,9  +RW
7IWKH7 UDOOKRGMND HGSDIHONZ IK&29 ' 7KHS&T7,9  + RN IWKH7UDDLQUDAGOGIXQE-GE 1 +/ % VDWQERP [ H>
SOFHER FRRMBGWIDCR \WHISHY (FOGQ) |RXIP DMQE \BJHIG) WHKRIWHERQHWRE2 9,  LQKRSNI] HESDMHON 7 KHP DAL
SUIRRFRO RAWMVWIOCY. D/GHLIGHG\R EHI Bf LEBILQWHQ® BHUR WG DV WHXHR DMQIGISTRHERJWRXS DG\WHWRSSQ) 06
D3AQ) R QF WHISHY ( @LEGISOMASIQVICFOGHSDMVKRAWIT HGIRUE2 9, ZIW@ERDRY FRILP HE6$56 &F9
IQHMRQDIGDQE. GHGIRUR \ JHOWHIB, 7KHSUP DY RAFRP HIVR \ JHD IBHAD VIMRIK @ 6HRIE RARRP HYLGFOGH
@ KRSMICP RV XVHR P HKOQFDOYHQMDARD COGVHYHIM R GWDHDY/P HDXUGE : REG+ HGN2 UDQ] DIRY : +2 \FDB
VFRIV 7TKH$&7,9 -+ RWAT \KH7 WDCLYHYDODUY | RAEP DLE [QD\BIHAMGSROXOMRQR [C5SUF IPDMD KRS HSSDHOVZ W
&29, IRVIP DIMIE YHYXV ~ SORHER $ QIOMIP DIDOMYR \WHWIDY DVFRP SOIMGE WH' DIFDGE0HNV0 RMRIQ) %ROG
Z WK DUHFRP P HOEDNRQ! RAKHWMDOR FROM)H

,PSHIDORRIIHR / RIGRQ3KDH  7UDD, Q-XD Z HDQRXQAHGD3KDH  FIQFDOMDDSRORUGE |, P SHIDRRMIHR
| RIERQWR HYDODMWHHILFCA R 1RWEP DMQE |RAMHWDR HR &29,' SQHP RQD 7KWLVDER WWH RSHQOEHOFRRBG
FOQFCOMDOY. W SDMONVUIGERP [ H R | RWEP DIMQE SOVERE. U] RIMIE SOV6RE: RUGRS: DIRH 7WHDR HWZ DVOGP LQMMIG
EIFH@O IRJ @ VOGSDMVGFHYHDIRZ XSDAAAP HYDND  DOGA  DWWUMHILIWERH 7KHSUWP DY HIGSROAR \KLY
WDOVSIRIAMRQIURP PLGRVHYHIHE29, SHPRIDZLMO @ VIQKRSMID HSSDMOV : +2 &29,"  GHHIW 6FDB!

,Q$SUO P SHIDRRMIHR / RIERQFRP SBIMGDSH STHELOMIP DDOMYR WHSUP DY HIESROASDIHONSIRIBMGQ) | URP
PIGGRUPRGHDM PRAIHG: +2 &29," DB \RVAYHHAWDH PRAIHG: +2 &29,"  \FDBle ZLMQ @V IQWH
3KDH 0 $7,6 WDD7 KHLQG-BHIGHNEBP RARIQY FRP P LWHHGHMP LOHG\WDAKHI RWEP DME SOV6RE: D GGQRAP HANKH
SUASHA LHG FUMAID! RUFRQMMOMRQ\RWHGH WAITHR WHWMDO1 RO HIV FRFHOVZ HHIGHQIVIHG 7 KHWIDOWP DQVEIQE-G O
,P SHUDOR RGBIHR / RIGRQSTQVVR KDHUAKVZ LW XV DG VAHNLE FRP P XQW RFH\WWHWIDOY FRP SBIM

2 \WHU3 XECFDIRYY 5 FHDUAKHYDID , 7 DG+ DYDGGGDVAUHOWIGM )* $ CESURYHEFRP SRXQB/WDAHEFHO 8 &
SIRMOQIEXQEIFH 0 8 &  LVDELRP DINUXHGWR SHARMHGHYHBSP HOWR $/ , DIE$5" 6 DOGFRUHDM/Z W SRRURIIFICRARRP HY ,Q
-XH \WHUAKOVZ HHSUAHQMS DOGR \WH FRP SRXQB/\WWDVZ HIHVAUHHHS | RAEP DMQE Z D/WHRID FRP SRXQGLGHHG

Z KIFK ERK GHFUDHEH SIMRQR 0 8& DY) $ CSSURYHG ) RWEP DIQE G-P ROMDAMG SUH HIMMNOG-SBURQR 0 88 1URP
HEWHIDCAHIY Z WWRXWATH HAMY FHIYLCELOW 7 KHUMWHIUAK Z DV REOVHGROGXI BEXSRUQ) | RAKHP XFK GZ HUMNR \R[ LEW DOG\WH
HONVR ) $ CESURYHEWHDA HIVR EHGHIVHHG RQDVKRUIHGWP HADB! Z KUFK LV FUMFDO RUSDMHOVDH QRMGZ W OQ) GMFDH
UAKEMY |BRP &29 '

, QUEAWRY WHIQYIMRVXAH/GGE. WHS P MMEP 8 QYHYWO HAFDOSHIMIDAKHS QYHYWR $PUMEP \KRZ HE\WDV
5  WHORAIYHP HEERDMR |RXEP DMQE EGANHGP DRRSKDIHK\ SHIQ@P P DRY WASRQHAARDFRP EICDIRQR P P XGHFRP SBf H/
IRP HGE! DQUESINA,J* QP IURP VYHH&29,'  SDIHQV $ QNVESINH, J*  GYHYDUHNGRZ QUR FRUHIMZ W WHVAYHIW R
829,  7TKHHUAXW SUIAHOMGLO-XO \KIJHAMRDAR. LQKIEWY DQI6SINA, J* P HADMGK SHIQ@PPDIRD 5 FRXG
SRMNID® ST DURBILQWHSUHYHDNROR R RNGHWRLP VDVZ HODVSX® R H3-P DOQG\KURP ERMY DARADAGZ W \HYHIH&2 9 '
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Q HHPEU  WH-RUDIR ,QHRARY' DH/SEDKHGUAHDIFK IGRP 1,+ ZKFKG-PROMDMSWDS  \WHOAMH
P HEERDMR |RWEP DMQE Z DVCEGNRIGKEM ( 7RIVH MYRIQGRRUSDP DIURP SDMONVZ WWE&29," 1 ( 7RIVIVDXQADHWSHR
FHOG-DK UAXKE) LOWHUHBDHR 1 ( 7V 1 ( 7VFRQUEXAM\R\KURP ERQ @P P DARQDQGKDYHEHHDARADMGZ W P RMIDW Q&2 9 '
7 KHHA@WBSRGHIQLIKWIRJKRZ |RWEP DIE P D P 1\ DMGHAWRSKLODXRADMG P HKOQ\P VFRQUEXIY) \R&2 9 '
LP P XCRSDKRIHALY

) RWBPDMJEIQZS,+ $

" IMDVHEDANIURXQG $ XWRLP P XQHKHP ROWF OQHP LDLY DU VHIRXVEBRG AVRGHIZ KHHWHLP P XQH WP SUIRSFHY
DQNRAHAKDABXONOWHGHAKRAIROR \WHERG IVRZ QUHGEGRGFHIY 6\ PSP VFDQLGFOGHI DMXH \KRWGHNR BBDK UISIG
KHDLEHDANDXQAFHRUHIDUHGASBHD :  KUBIQR P HAFDONDA HOWVDUHRXUWHI® CESRYHGIRUS , +$  SK\ MIFLDQVIHZHIED \WDAPXAMDQG
FKURQF FDAV/R \WHQVRG-Z W FRIWFRIMR G/ RKHULP P XQR \KSSUAION RASBHARP\ 5 HHIUAK KDV\KRZ QWDACKLEM) 6< .

Z W RWP DMJE P D BBFHWHGWKAIROR UGEGRGRHIY $,+$ Ol HAVDQHAP DAG $ P HUFD/ DQGLSSA LP DMD R
WRHSDMONKDHZ S ,+$  Z KHIHGR DSSURYHG WD HOARSIRQYFXUHO® H LW

2 (D@ DYDMEGIIRIEP DMQE SRILP : HFRP SBIMGRXUSKDH  FIQFCOMDOOORNGRZ QDVWWHGE2 $5 MG LQSDIFONZ LW
Z$,+$ 7KM\MDOY D/DQRSHD OEHOP XAVFHIMJ\ER WIHMG WDNAYDOOAG\WHHILFCR. DGV HVR | RWEP DIE LQSDMONZ W
Z$,+$ Z KRKIGSHRA® WFHYHEWDR HQVRUMHGR GHIEXWKDYHUHDBHS 7KHSUP DY HILFCR HIGSROMR \WMVVMG. Z DAR
DFHYHIGRUDHGKHP RIGEIQOYHYE, ZHN R JUDMMID J G DQGJUDMMOQRIHIXIOR J G KUKHAKDQEDHIH ,Q
IRMPEH  ZHDQRXHGXSOM@DWONQD3KDH RSH)QEHOWXG R |RWEP DMQE IQSDNMONZ W Z $ ,+$ CDBWKRZ WDV

R HYDOTEGISDMONP HAHSUP DY HILFCR HIESRQMR D+JEGYHD  J G ZUKDQURUDHR « J G IURP EDHICHE
ZHN ,FOAQ RHOMWSRGLDZ HN  WHRYHIOUASROHWDMZ D/ $ GHYHHYHONZ HIHP DI HEGIDDG
FROMMAZ LK \WRHSUYRAM WERINMGZ LW RXEP DIE |, Q) HEXOW WHS P HIFDD-RAICR + HP DRI\ SEQKHG\KHDD
IURP RXUSKDH FOQFDOMICR | RWEP DMIE IQDXVZ MK Z$ , +$ Z KRKDYHI DG DABDIRHSURMEDF HY 7 KHSEDKHG DB
G ROMDMKDNVRIEP DME IS.GD DOGGUED IGFUHDWEKHP RIGEQ + JE GYHY Z MW FIQFDD P HIQQ) XOr JE UASROM/REHIHG
LQQHA® KOD R \WHSDION DQGDVI HIV DG \RBLIELOWN SUR LBIFRQAMAZ W \KHH LY | RWEP DGE O HIV EEDHR  SDVHONVCRRW
P XQMBBIAV-DHSRIIP VVMAHS

,Q-DQMY Z HDQRXQAHG\WWDAKH) ' $ KDGJUIQAG) DIV UIAN GALIQDIRQR | RUSP DIVIE | ROWHWHOR HOWR Z$,+$ 7KH
)" $ SUVIRA® JUDQRGI RWEP DIQIE 2 BKOQ' LX) GRMIQDINRQI RAKHWHIR HUR Z$,+$ 1Q- DAY

,Q0 DK ZHIQWDMSRAUZ$ ,+$ SIYRECBKDH FIQFDONDCR [RMP DMQE NORZ QDAKH) 25: $5' MG 7KHFIQAD
WDOSURRFROFDEY| RUDSOFHR FRMRDGUME R SDWQVZ W SUP DY RAVHRIE Z$,+$ Z KRKDYHI DG DABDIRGHSURU
DR HQW7 KHSUP DY HIGSROMWDGAIEGH+ JEWEROH GHIGGD/+JE!  JG OB! J G LGRWDHIURP EDHICHOGGGATELON
P HDAXUH Z W WHUASRQHQRAEHQ) DMIBWG\R UAAHWHES, ,QLRMPED  Z HUDFKHGDQDIUWHP HAZ MKH) ' $ ROWH
GUEBIUASROHP HDXUHI RAKHSUP DY HILFCA HGSROMR WH\WDCDYZ HODAKHIGFOMRQR DEAWRDOHRQEY HIGERQN ,Q
IRMPEH  ZHARP SPIWGWHHIR HUWR WG, Q$SUO  Z HFRP SBIMGWHWWHDR HYBHIRG | RAKHO@WEDNOANXEHNH
WD Q-XCH Z HDQERXGAHG\RS QCHHI TR DGV HV GDBIURP WH) 25: $5' WHG ZIWK  SDIVQNV 3DHQNZ HIHUDQERP [] H3

R UFHYHI RXEP DIQE RUP DRKQ) STRHERELIFHAIO IRU Z HHW 7KHSUP DY HILFCA HIGSRQM + JE UASRQHZ DVGH LGHEDY
DAUMQI D+JEs  J G ZIWDQLQRUDHIURP EDHICHs J G ROWUHFRQHPANWHDYD.MEGI YIMWOUQ) WH  Z HNWHDR HQWV
SHIRG 7 KH\WDOGAG QRGP ROAMDAMWEMNNFDOLI QU IFOGRHIQWHSUP 0¥ HILFCR. HIGSROM GAIEGIKHP RIGEQUASRQHLQWHRYHDD
VMG SREXOMRY 7 KHWIDCDOR LFOGHENA VR HIGSRQN LGFOAQ) KHP RIGELQUASROHRQDABDIRHYMWIKDQIHLQ+ JE | URP
EDHXHR « JG XHR SHP WKGUAPHWHIS DWZHN  RAOYHIQ+JEIRP EDHICHWRHIGR \WHDF HONIGG KO HI IR
EDHIHWRZHN  1Q)$&,7 ) \FDBI $ FURWAKH\MDAW RYH DTSDMHNBRSXDNRY | RAEP DIIE Z DV IHHIW Z HOWBLDMS 7 KHVDIHV
SUIRLBIR \WHSUIRGAZ DvFRUIMMNZ 1 SURURIQAICH SHIHFHDQGQRGHZ MO HI IWKHYZ HHQVARYHBG 7 KHP RIWARP P RQDGYHIH
HYHQN Z \W | RAEP DIQE DQG SOAHER Z HHADUKHD K\ SHWOMRY | DMXH S\ W LD @XMD DIGG \SQHD 7 WHDR HQMHDME6$ ( V
ZHH | RUI RWEP DIIE DQG IRUSOAHER 7 KHIHZ HHILYHG-DAVRQWHWIDD  Z WK | RWEP DMJEOQG Z MK
SOFHER DOR Z KIFK Z HHGHMP LGHS\R EHXQUADMG\R NG GXI 7 KHAVD HIV UAKOVZ HHFRQUMMAZ LW \KHRYHDEM HV SUR LGICDD
FRIDPAMG\R CDM Z KLFK LFOGH/P RIHWDQ SOV
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CRRWP XASBIGVHDHY : HFRIGAMEDRLQ G-BW DEDOMVR - \WWHHCDID\R BEHRUXQGHINERG Gl T HHFHY LQ SDNHOWAKDUIRM MR DG

RAFRP H/OG\KEP WWGWHAHI LGAQIVRWH) ' $ Q2 RAREHU  Z HDQURXQFHGWDZ HUFHYHGIXAGFHIRP WH) ' $IVUVLEZ R
WHHILQEQIV YDHEROWHUAKOR \WHWIDDG\WHIXEFHIURP \WH) ' $ Z HAGQRVIGIOOM ' $ |RAKVIGEFDIRD

21WH  SDFQMKDVRP SBIMGWH) 25: $5' WXG HARDGLOWHRSHD OEHH WMROWYG. : HSDQRQFRIQ)
WVMG 1Q
3DUHHG & QQUFDCBLRILLP V

% %  +9%HI HAR

: HKDYHDQH FOMYH Z REYZ IGHUAHIK GYHBSP HQADQGFRP P HIADT DINRQD) UHHP HQAZ WK 9H3 HIAR | RURXULQYHXM DARDO
$; / UA-BRMWRIHNDHIGKEWU % % 5 QZ WHWG\RD/BP AHQMQE Q2 RREHJ %HI HYAR DIRXQ@HG\WH
LQUWDIRQR D3KDH E  DWIDCHYDOONY BHP FHUQE LQFRP ELQDIRQZ W\KHPXUH/B RS FKHAINSRQACKIB\RUSHP BIRT XP [E DG
CREBVAHP RKHISK | RAMHWHDF HOAR | LIWICHQRQ \P DOFHDOXQ) FOAHUSDIHQVKDUERUQ) VHICHWUHRQHNDH P XBMRYY ,Q
) HEO@OY %H3 HYAR DOR DQRXGHGSRIMYH@WI URP 3KDH  WIDCR BHP FHQIQIE LQFRP ELQDINRQZ W SHP BUIRT] XP [E LQSDIHQV
ZIW /  QRQW DOFHOOQ) AOHJ 16&/ & 7 KHWHDIR HQAZ W BHP FHQIME LQFRP EQDIRQZ W SHP BURT) XP CE G-P RQMDAMG &Y
\KINYDCEHH DG \WBLGHE GVHDH FRQIRO SOMEX@DL® LQSDNHQNVZ WKS ; / 736! \XEWEQIDAY) \KHUHBYDFHR $; / D/DVBLIHW
DQGE-P AR EVVHBARH QK BWRQFDSCHMMVIQ1 6&/ & 7 KHSURGANDOR BHQJ QMBI DAGIQ3KDH  FOQFDONMDY IQSDNHV
ZIW$0/ DPB&29 ., %P FHQIJE IVEHQ) WAHGIQRYHU  SDIHQV GP RQMIDIY W\ HIWV D/DP RRKHIB. DGLQ
FRP ELQDINRQZ W AKHP RKHIIBK DQGLP P XQHFKHANSRQACKIBARQ

'6 " DUFKL

‘6 L/ DOLOYHWA DARDCR DOHBRAIYHLCKIEAMRUR WHP XUCHEREBIPIQAM  0' 0 SURMOLOMAMDAGE ' DUFKLIQ
WUHH3KDH  FIQFDOMDY| RAVRIG DOGKHP DRBULEDCP D QARYIGFOGQI $0 /  CRAMOP SKRA WE GXNHP LD FKURQF P\ HRG
GX\-P LDIQEDNEDH OP SKRPDDQG0 ' 6 3UHIP LY \OIHVDQGH I DA DM D3KDH \MDOR ' 6 KIJHINWKDY 6
PD BHDSURP IMQ) WD HOWRUKHP DRBULEDCP D QDCARVIGFOGQI 5 5 $0 / DOGKLIK UMO * 6

,Q6HBMPEU  ZREF IGHWKME' 6 P LOGP HED Z HHRMWIFHQHGIURP * DIFKLRS 0Q2 RB)\ ,GF IRPH®
50Q7KHISHWY,F 500 ,Q-XO 5 DQDURXAHGWDMNQUDAGD3KDH  WDOR HYCODMWHH ILFCR. DQGVOHVR
PIOGPHED 58,1  IRAHWDR HIR Z HDG | HHMDAS GHAL HHQMMG CSRDFARP D DUDHFDEFHRWLCDMY 1URP | DAHTY
GFOMSLQWH\RVMAXHYVR WHERG DGIQ$ XXV 5 DQDIRXFHEWHARP SBIROR HIRT HWWR IW3KDH  WIDO RUP LOGHP HEQ
[QTEROFRP D , Q@M 5 0QFRP P HAHGIWMHRGRIQOMDO RS S, 1 LOSDHWZ KO ' 0 CP ST IHGDODIRH\RIG
WPRY DGIQIRMPE  50QSRIGGODIQMIP DIDOMYR WHWIDIY KIFK KRZ HSWDAKHGX VO HV SIRLGIR P LOG-P HEDLY
SUAIP LD FROIMMAZ W IWSURUBKDH WO

5 HHDUK 3UHRIQFDCDQG & QQIFD0. HYHBSP HYBLRILLP V

© HKDYHUABKGHGDVHBRAMGWEP R H SHWIQGXI GVARYHY DG SUHRIQFDOGHYHESP HYWR GYHIIHRXUH LG SURSUHY
FROBAIROR LCKLEARLY \P DXP RBAXGIFRP SRXQG QBN DG MU HEEEDHR DARADMG SKHRIVSIF DQGERAKHP LFDCDAD. UAXAOVR
WHISHAE LOMMA HP DQEIQGDAQ) H SHIWHRO\SHALF DHDVR RHDIRQWWFK DVICKIEMROR! 6<. 5. 5,3, OEGP,' +
NCDAH/AR DAMWWRIQFDOGHYHESP HYNIQGFRP P HIADCDH DY DVZ HODARH SOGOUGH SBUHDEAURICRSSR QWA ROVKFK LGKEMRY
LQWHFIQFDOAIAH 2 XUSUHROQFDCRSH DIRQYLQYRYHFRIER DIRQYZ W FIQFDOAHIUAK RJDQ] DIRYY GOAQ) LQHXM DRI URP
XQYHYAAY DQG UMD RJIDQ] DIRQYDURXQGWHZ R &5 DOG\IDADLF FRIDERUDARQYZ 1\K RIHUSKDUP CRHANDCFRP SOQHY

: HKDYHDWHP EBGD\WMP R H SHWIQGX] GHYHBSP HYWR GALIQDJGLP SBP HWIQFIDMDY DIGWR DI0] HWH@DGHIYHS
[URP \KHHWIDY 7 KHFQQFDOGHYHESP HQAURXS SRAHAHAVH SHWNHIQSURWRAP LI HP HQV
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DGUIXDRY DIOW : HZ RINZ W H \WCDORIQFOOWAHIAK RJDQ] DARY/Z W H SHWHLQP DOIQ) FIQFDONDY GXJ |RP XOIRQ
DJGWHP DQX CAMMR  RIQFDOMDOXKSSIHAR\KSSRWRXUGX) GYHESP HYWIRW

&RP P HADT DARQ DQG 6SRARHS 5 HHDUAK DQG/ LFHQHS JUHP HOW

) RIDAVAXWRQR RXUSRP P HIAD] DARQDQG6SRORMES DK DG/ LFHOH VHHE 1 RM  6SRORUHGS FWHIAK DOG/ LAHQH
$ JUHP HOVDQG* RYHP HOARRQUEPAVRRXU: 1 RMAR) LDGRDOB\BAP HON' FRQEIGHGLQ30WY, WP ) LCDGADCB\BAP HONDG
6XSSBP HAWY ' DU R \MV$ QOO HERWRD) RP .

, QMBRXDB UIRSHIN

: HOHOEGIVR SIRMVRUMAKGRBU\ 1URP XDANRL HGXVHE! \MLLG SOMKVROD VRWHH WOAKDMAYFRYHIGE. YDIGDQG
HQ RIAHCEGI SDAMVRULYH | HRARYHD P DLQEAGHS DV DWBCHVHAWAG FFREQI®  SDAMIVOE RMHUISURSUHEY UKW DUHDQHAHMOHBP HQV
R RUBMGHNV $VR ' HH-P BHU ZHRZ GGRUKOGH FOMYHORHQHWR  SHUGQ) SDAMQNSSIFDMRY/DQG  LKHG DG CRAYH
SDAQNIOWHS 6 D/Z HID/FRUASRIAQ) SHIEQ | RIHIQSDMINSSIFDARY DG IMKHG RULIQSDAQIV 2 XUSRIR VAR LBISDMN
DSSTFDARQ/AR SIRMAVWMKQRE - LQYHNRQY OGP SURYHP HOMVR LOYHQINROARDADUHFRP P HIADID P SRABDAR\WHGYHESP HOWR RU
BXMGHY : HVHNS 6 DOGLOMDIRDOSDAMYBRARNRYI RUDYOUHY R WRKGRBIHY LFOAQ) G VUHIQ) P HMRGRBILH/DOGRM-U
UMUK \RRY \BLIHAP RBFXOVWDATLHDXRADAMS Z W GMDHWEMY LGHUWLHGLQRXUNFUHDY DG GOG FRP SRXQBANDAFDQD | HAVWAV-DH
SDAZ DV : HOBR LOMIGWR VHHN SDOMINBSRMRRQRIUHD XSROWDEHVHFUHAL KWVR SURMARKHMAKGRBILHAKDP D EHXVHG\R GVFRYHU
DG YDOEDM\BL HVOQGWDAP D EHXVHGWRIGH DOGGHYHES QRYHIGXIV : HVHHN SURMAIRY LQSOWWKURXIK FRQLGHOIDDW DG
SURSUHEY (QRP DARQDIUHP HW :  HOUHD SO VR YOURXV CFHQH DI UHP HOMKDAILYH XV U KIWAR XVHWAKQRBULEYLORXUBOLAK DG
GHYHBSP HW

: HPXQWHQ® KRBDQ® BHUR IMKHGSDMIVIQWHS 6 DvZ HODYFRUMGRIACQ) CESIFDARQ/KDAEBRZ XVR SXUKHSDMWVLO
RMHUFRXQUHY \RP HR! Z KLFK KDYHEHHD DEBZ H5 D06 RUJWIQMG DG RMHYR Z KK Z HH SHAWR EHIWDQAG 6SHRILFDD LQP RWWDFHY
Z KHHZ HKREBDS 6 \WKHS SDAQMMHVKEMPNP DARLLY FRYHIHS DABDWE. DQCSSIFDARY LG XQEHMH3 DMVERRSHDIRQ7 UDN 387
Z KIFK IVARHQXVHE RUKDY EHHQ XVHG AR SXOWKH SURARIRQLQ FHAEIQ FRXQUHAKDADIHP HP EHYR WHWHDIV 2 XUSDMWVH \MIG| RUYDW LY
SHIRG/DFFRAQ) \R\WHEMR SDAMWIAQ) RUIDQADQG\WHEIDOMP R SDMINLQWH YOURXVFRXQUHYZ KHHSDAMYBIRARNROLY
RABIQHS 6RP HR \KHHSDAQVP D EHHIJLEG RUSDMOMP H WMRQ/ G-BHIEQ) ROWHUNKEMAN DIWLDQGGRIW R WP HUTXUHG\R
FROGAWKIQFDONDY 2 XUP DMIDCSDAN UHDMVR | RAEP DIE DORDB< . LOKIEVRU \KDAWKHCRRYHSKOP CFHANDOL Q) HEHOND
7$9%/ ,66( DQGROMMGHIE DQRUIXP, + LCKIEVRAKDAM\KHORLYHSKOWP CRHMFDOQIUHAHONQS ( =/, +,$ 7 KHHSDAQNZ LO
H SLUHDAYDURXY DAV | BRP W |RJRWEP DMJE OGGI RP W IRJROMMGHIE

) RABP DIMIE ) RAEP DIQE LVARYHIHGDVDFRP SRUMRQR P DRULODS 6 IMKHE SDMMANDNDY/OQH SHANWGH SUDIRQGDMR
6HBNP BHU DAMAIN.G) LOR CFFRXQADSDMMAMP DEWR HADQGH WMRQUXGY $ GRMNRCEDAWFRYHIQ) | RAEP DMQE
FRP SRIMRQR P DL P HKRG/I RUXVH | RUP XOMRQY P HKRG/I RUP INGQ) DG LQMP HADM/H SIUHDAYDURXY CDM/| RP R
&RUASRYEQ) DESTFDMRY/KDYHEHHD! LGOI RULIQMUMG MR/ XQEHH3E 7 DG DHDADLRAMEIH/R SIRHANRY 2 | GRM D
SDAMNVRYHICY | RXEP DIQE D/DARP SRIMROR P DHUDOGLOFRP SRMRQY/| RUXVHWHDAY YOURXYAVFDH/KDVEHHQIUDQMGE. \KH
( XURS-DQ3DAMR 1LFH

2 OMIMGHIE 2 OMBMGHIE IVFRYHIHGDV/DFRP SRUMRQR P DRULQDS 6 IWKHE SDMAKDADYDQH SHAMGH SILDIRQEDMR
CHHPEU DAMAMNG) LQR CFFRXQMEDRMAMP H WRRQUXGY $ GAWRDCEDAMNVFRYHIQ) ROMBMGHIE FRP SRUIMRQ/R P DU
P HXRG/I RUXVH VRIGIRIP V P HKRG/I RUP INGQ) DQGLQAMP HADA/H SLUHDAYDURXY GOMY| RP R BHYHICFRUNERAQ)

CESIFDMRYKDYHEHHDI LOGLO! R QMUMARNRD/XQEHMWH3& 7 DG IUHDADURV M H/R SIRHPURY
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&RP SHAINRD

7 KHERMKQRRI\ DG SKOP CRHWAOLQGAMMRY DHIQMAHD FRP SHIMWH DG \MEMPVWR UESLG DG ML QU LFDQWMAKQREBI LD
ADBQJIH 0 B R WHGAXIVKDAZ HDUHDNP S W QVARYHUZ LOEHARP SHIVY Z W H MY \WHIDSIHY |, QDGEWRQ DQXP EHUR FRP SOQHY
DHSXANQ) WHGYHBSP HQNR  SKDUP CRHXWADYY WD) HARH VP HQVHDVHY DOG ARQAMRQVWDAZ. HDUHVILI HIY)

© HIDFH DOGZ LGARQMMHWR | TFH LOMMHFRP SHIMRQI URP SKOUWP CFHWICDOGEIRMKQRRU\ FRP SDQHY DvZ HaDVI URP
DFDGHP LF DG UHDUAK LOANMMNRQY DG I RYHGP HOAHZAHY ERKLOWWHS 6 DQGIEURDG 6RP HR WHHFRP SHIVRLY DUHSXUKG) WH
GHHBSP HOWR  SKOUP CRHANFDY KDALY HARH\EP HAMHDHY DG FRIGMRQYDYRXUAHIIK SIRILEP V 2 XUP DNUFRP SHINRLY LGFOGHI XT
LQM)UDAG SKDUP CRHAUFDCARP SOQH/WDAKDYHH WMUYHGX) GVARYHY HIRWDQGDHGYHBSIQ) (RYHOWP DIP RBFXGIDGERBRILEY

SKOWP CAHXWADY : HOOR | CAHMI QU LFDQAARP SHIMRQIURP R 0] DNRQVMWWDADH SXUAX Q) \WH\VOP HRUMP LOWRKQRBRILHY LFXQAQ) \WH
QVRYHY R \BJHVKDADHXVH XAQFRP SRXQGWHQQ) DYWWHWRKRBILH XVHGE XVIQRXUGXI GVRYHY HIRW

&RP SHMRQP D DORDUIMHIWRP

QG RUBHNUP HKRG/R \IW FAGHQINVIFDANRQ RUYDIADNRQ
JHHIF YHYROR RUSIRGEVRUR SIRGARNVZ W Z KIFK Z HARP SHM

RMHUGXI GHYHESP HOMFKQRBULH/OQGP HKRG/R - SUVHQIMY) RUBMGHAQ) WHIGH.GHIFHR GWDH
G \P DTOP RBFHGV RJ
RMHUFDAHVR \RHISHWE DIHQN

2 XUFRP SHNRYRUNHUFRGER DIYHSOWGHYP D XM HAVFRYHY \WKQREILHY DOG\MKQTXH/RUSDNGHUZ W FRADERDRYLQ
REHAR GYHES SIRGAWP RUHUEIGD ROVKFFHM X \WDQZ HRURXUFRIER DRYDHIEGIWRGR 0 0Q R RXUFRP SHIYRY SDUWXTLD
@UIHSKDUP CAHANFDCARP SOQHY KDYHKEWEQMIE JUDAUI LD DOMAKQFDODQGE KXP DQUARXUAHY DQG MU HUWAHDUAK DG GYHBSP HW
W VWDQZ HER , QUEAWR) CFIG-P LF LQAMMNRYY JRYH.P HOWDI HALHY DQG RMHUSYXETE DQG SUYDMRUI OQ] DARQ/FROGANMY UMLK
P D \HN SDMYBIRMAURDZ WK UASHAAR SRMOIID FRP SHIMYHSUIRGENRAMKQRBILLVOQGP D HAEQK H FOMYHFREER DAYHRU
QFHMQ) HIDNRQKISVZ [\ RXUFRP SHIVRLY

: HEHIHYHWDWRXUCELOW VR FRP SHAMLY G-BHGHMOQ SOWXSRQRXUCELOI \R FUDM P LQELQ DQG AFHHVAHWMLFDD DEYDR-G
WAKQRE\ DOGXSRQRXUDGG RXUFRTIER DAY CEMN \R GHYHES DOGFRP P HADT] HSKOUP CAHAWFDOSIRGAENVEDHE ROWVAMKGRERI DY
Z HODVRXUCEL QW \R DRERADQG UAEEQ TXO LHG SHYIRQGHD REVBQ SDMMBUIRARNRQ RURKHZ VHGHYHERS SURSUHMY \WAKGREBI\ RU
SURFHAHYDQGVHRXUHVK | LELHQACBABOUARX Y| RARHH SHRAMG\KEWEQMIONP HSHIRG EHE HHWAKGRE LFDOFRGAHBWRQ DG ARP P HADD
\DBVR SIRGAWEDHEXSRORUMAKERRI\  7KHIDOWHE, 0Q R RXUFRIER DAYRUXV [FOAQ) RUFRP P HIADOMP 1QDQ R WRH

DUDVP D SUYHMH\KFFHM XCARP P HIADT] DARQR RXUSRMQIDOGX] \BIHV

0 D0 R RXUFRP SHIVRLY HWHDERGHRARIHMHUZ W WHUFRTER DAYHSDUGHY KDYHMLIQULFDQ® JBDAMMH SHIHFHWDQZ H
RIQ

LGHW\ LY DOG YOI \BUIHV
VFUHLQ) FRP SRXQGYDIDQWMBLIHV DG
XQEHWN.GQ) SURIQFDOMANY DG FIQFDONDY

$FFREQO RXUFRP SHYRLYP D \KFFHHGLORBEIQQ) SDMYBIRARIRY LGHM 1Q) RUYDIEDMY Q7 \BJHVRUGVRYHIQ) G
AXJ FRP SRXBVEHRHZ HR
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2 XUFRP SHINRLY/P LIKWEHYHES WAKQREILHY DG GXIVWDATLHP RUAH | HFAYHRUGW/FRW® \WOQDQ WDAHEHQ) GAYHBSHGE
XVRUWDIZ RXTS UHIGHURXUWKCRE\ DG SURSENIIACDM REVRBIM DG QRIFRP SHMYH | QDEAWRD RUFRP SHIYRYP D \KFFHHGLO
REVIQQY WHISSURYDOR \WH) ' $ RURKHUUHIXORY DIHIAHVI RUSIRGAWDQAM/P RIHUISIGD &RP SOQH/WDNRP SOIMFOQFDOMIY
RABIQUANUHGUIXDRY DIHFR DSSURYDYOUGFRP P HIFHFRP P HADDOBIR \WHUGXIVEHRHXVP D DFKIHYHDMLI QU LEDQAARP SHIVWH
DODWH (FOXAQ) FHIBQSDMNGG) ' $ P DU H FOMYIW W KWWDZ RXGBGHD RUSUHYHNRXUCELOW \R P DNHNHIBQ SIRGENV
$Q QXIVUAXKI |URP RAUAHIIK DG GHYHESP HWIRW RUIURP RXUNRQH | RWZ AW RXUH MM RUIXMUHFRTDER DAYHSDUGHY
P LIKWIRWEHCEGIVR FRP SHMVKAFHA X@ Z W FRP SHIVRYTH (MY RUIXMUHSIRGAEVRURBEIQUIXDRY DSSUIRDOQWHS 6 RJ

HOHZ KHH

© HI CFHDQGZ LOFRQMHWR | CFHLQMMHFRP SHIMRQ! URP RKHUFRP SDQHYI RUFRP P HUADCDQG FRIER DAYHOUDQIHP HQNZ W
SKDUP CFHAFDCDQG ELRMKQREY FRP SOQHY | RUMKBEDWKLQ) UHIDNRQKLSVZ 1\ DFDGHP LF DG WU LOAMMUMRQY DQG | RUTFHOHAR
DEAMWRIOMKEREILHY 7 KHHFRP SHIYRY HWHUDRHRUZ MW \WHUFRGDER DAYHSOWGHY P D \WFRH-GLOGHYHBSLQ) WRKGRBILVRU
SIRSAMKDADHP RUHH | HRAYHWDQRXY

2 XUCELQUV \R FRP SHMVXFFHA X Z LOG-SHIG LQSOWRQRXUCELON \R
(GO DG YDIDMELIHV

QVRYHFDGEEMAX] FRP SRXQB/\WDNQMIRZ W \KH\BLIHVZ HLGHQM

DMEPIG UABIQ\A HQIVIF DQG SIRGAEHYHBSP HYSHIRQGHD

REVIQ SDAMMRURKHUSURSUHEL  SIRKANRQI RURXUGHZ QLX) ARP SRXQB/ DB WKGRBILHY

HQMUFRP P HIADT] DNRQDIUH-P HQVI RURKUGHZ. GX) FRP SRXQBY O

\R RAIQDQGP DQEQDQIESIRSUDMUHP EXWHP HUBUIFHDQGSRIMYHUHRP P HIEMIRQ/E, +7$ ERAHY

, 73

7 KHHDHH MY \WHISHYDQGAX) FOQEM/LQGHYHESP HOVRAWHWDR HIAR ,73 \WDAP D EHOGMIDAYHWHISHAR
7$9$/ ,66( &XWHID FRUWRIMROG/ WP DQWHP RIWRP P RQILWICHWHIS, |RU,73 RAFDMRDD LQFRMGRAIRDZ LW LORDYHRXY
PP XIGEXID ,9,] RUIDNSK'  DvDEGHSDI HQVVR KHS | XWKHUDKIP HOASDMBWRXQABHARYHY  SDMEXTOLD LOHP HIHR VWDNRY/
+ RZ HYHU WDV EHHQ HANP DMG\KDVURQECH DI HOV GDG\R GAUIEG WP IWRQVIQRID D\P DOBHAQMHR G ® GDICRHGDB(WZ LK
,73 0 RURYHU FRGFHO/Z W ARG UHDMMG MGHH | HAVR WRUAKRAKHES, VR DSSUR LP DMD |RAUZ HHNV $ VAKFK P OQ SDHQV
SURIBIWAR SHUMMIARUFKURQE , 73 BTXULQ) RKHUIRUP VR \WHISHWE LOMYHOIRD

7KH) ' $ FOQCBSIRYHDQ$ 1' $ |RUDIHHIF YHYRQR DEDQEHGEX] Z MWRAVWHS 1 $ DSSTFIQAXQEHIING) \WHFIQFDD
WMDY GHHADY \RREBEQISSRYOIORP DWHADGY GXI ,Q6HBAPEH)  WH) ' $ SEDKHESIRGAMSHALLE BRATXLYDBFH
IXEXFHRQIRWEP DIE G\RAXP \R GVERMINICS 1' $ CESTIFDQNMXQEHWEIG\WHA@DWH) ' $ Z RXGH SHAMR\HHIRUCBSURYICR D
JHHIF YHMRQR 7$9$/ ,66( 7KHHMMWIRS1' $ PD EHILGGE DIHHIFARP SDQ Z Dv$ SUO 7KHS1' $ SURFHWAR
UAXKOVQIHHIF FRP SHIMRQLL WHSDMINV DAMMHDHQRMSKHB RULL \WHJ HHIE FRP SHIYRULY | RXQG GRAR LG UQIHRXUSDMON

2 \WHUDBSURTAKHAR WD 7 3 DUH YOUHGLOWHUP HKOQWP R DRIRQ DOG\KHHLY QR FRQHQUKY CERAAMKHVHTNXHFHR WHUXVH
2 SIRY/IGFOGH\VSBHARP\ 732 5DV DG YDURXVLP P XQRXSSUMAOQWV \XAK D/UN [P CE 7 KHUASRQHDMAMIDR \KHERYH

P HOIRGHGROMRY/ YO SUFOEQ) DFRP SIUMRQR . UAGRQH DM/ RUQAYIGOOAHISHY $ FFREAQ) \RWWHP RWBHFHN7 3 IXNGHICH
IURP \KHS 6+ WHIHZ DVDOFNR HYLGHFHWR\XSSRYMIRY) UHFRP P HIEDIRQY | RUYDURXVP DRI HP HQADSSURFKHY , QJHZH.IDD VADADLHY
WDADRGHG P HAFDMRQMGHH | HANZ HHI DYRUG $ @UIHI RAXVZ DV SOFHG ROWKDHG G-AMRQ P INGQJ HSHADD Z W WHIDG\RVHREG
QHWHIB

( YHQZ AW WHCERYHWHDA HARSIRY/ DML QU LFDQADXP EHUR SDVQVUP DQVHYHIHD WURP ERA \RSHQIF | RUGRQY) GUDIRQY/DQG
DUH\KEMPAR UM R \SRQIGHRXYRMIDP D LQGAGKHP RUKDIH 7 KHDGAWROR | RAEP DAIE \R\KHWD HOARSIWRQY FRXES EHEHH LALDD
IGFHIVKDYDQL I HMHWP HKOQWP R CRARQWOQWWH732 DIRQUN ) RWEP DIIE 1V
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DSRANIGG UHDAYHY \HPRNHE< .  LCKIEVRU DOGLWIGKEEMROR ) F UFHBRLYDQG% FHOUAH-BRYAMI QI SDKZ D VP DNHIVD
SRMONID BRIGLP P XGRP RX@RY DIHQW

2 \WHISIRGFWIQWHS 6 \WDADHDSSIRYHGE WH) ' $ R LCRUHDVHSDWMBVEIRGARNRQWURIK HQAQ) DXG732 BHHBWRYRQ
P HIDNDY RA WSHUORYIGFXGH3520 $&7$ 1 RYDWY 1SDM $PJIHQY ,GF OX' 237(/ (7 ' RYD3KDOP DRHWAY

$0/ ZIW,' + 0 X\BMRQ

7 KHHLYPAUH® RHRMHUSIRSENSSIRMHGLOWHS 6 IRUSDIFONZ LK, + PXBIRY 7,962 92 LYRIGHIE DQRIOBUHAG
!+ PXBIRQICKEMUIVIY) ' $ DBSIRYHEAX] IRJ L DX@EDMQVZ WS 5 $0 / ZIKDVKABIED,' + PXEBIRY L GZ0
ADIQRIE$0 / ZWDKAHBIED,' + P XBIR)Z KROHDABDAY  \ HOWRBGRUIZ KRKDYHFRP RIBGUA/WD/BUHFOGHXHR LOMMYH
(QOANRQAHP REHIB, (L | RUDGXOEDIHONZ W SUYIRA® \WHDAMS GFDI DoDIRHERUP HBWIMFE FKRDQILRFDAGRP DZ W DD, +
P XBMRQD/GHAARGE Q) ' $ DESURYHGMIAVDGG LY LQFRP BEQDIRQZ MW [ CAMACH [} CRMAHI RUQWRIRY |RUGH ©® GDIQRHG
$0/ ZIMDWKA-BIED!, + P XBNRQ D/GHMMGE D)’ $ CESRMHGWMNOQDW  \ HOWRURTHJ RUZ KR KDYHFRP RILGMH/ARDN
SUFOGHXHR LOMMYHLQGRIRQFKHP RKHEIS, 7,%62 92 LVDUIMMHG\WIGP DNR 6HYIHUSKOUP CFHANDY/ / & DZKR® RZGHS
(QEUWFWKXEMADY R / HY/ CERDRUA/GHYIHU , QDGAURY \RP HFIADY/P D XM HCRQ VI HMGWHDR HOVI RUSDMONZ WP, +
55$0/ LFOAQ XHR YHHRRD] FRP BCDIRY/ K\ SRP HA M DIHIV RKHURKHP RKHIS, WHILP H)Y RUQMH DARDCDI HOMKDN
PD EHD/OOEG\R\M-P

* RYHLGP HOAB HIXOMRQ

* RYHOP HVWDAKRIMEVIQWHS 6 D/WHI HEHI0 WM DQG GFDOBYHO DG LO RMHUFRXQUHY DOG MUV RNRYY H WLYHD
WIXDM [P RY REHAQIV WHURFDFK GHYHBSP HWMAY P DA CAMUH TXODWY FROWROCBSIRYDOSTANDILQ) WRIDIH BFRG\HEQ)
OEHIY) COYHWIQ) SURP RIRQ GVNEXRY P DY \P SO WIFNGQ DOGWIAQ) \DBY SRWADSSURYDCP RQWRUQ) DQGUWERWY DG
LP SRIVDQGH SRR SKOUP CRHXNFDOSURGAEN 7 KHSURFHWHY| RIRBQQ) B XDARY CESRDVIQWHS 6 DOGLOI RULIQFRXQUHVDG
MUVGRIR)Y DIRY Z W \KEVHTXHWVRP SIDGFHZ LW DSSIFTEG WEMAY DG B XDIRDY \KFK DARRHIRYHQQ) SHYRIOQRIP DIRQDG
LQRIP DARQVHRXUNY UHTXULHWHH SHIBVUHR \XEWBQMON HDQG | LDGRLDCARXFAHY

5 DQG$ SSIRDCR ' KIVIQWHS 6

,QWHS 6 \WH) ' $ DESURYHYDQGUHIXOM/GXIVXQEHMH) HEHDD RRG ' UK DQG&RP HIFS AW) ' &$  DOGLP SBP HOMY)
GIXTMRYY 7 KHI CIOUHWR ARP SO Z W UYL HQVXQEHMH) ' &$ DG RMHUCSSTFCEGIQY VDAY WP HGAUQ) \WHSURGEW
GHYHBSP HYBURAHW CESURYDOSURAHWRUD\WUDSSURYDCP D \KEMRNIQ DSSIFDRADGG RAGRQRAR DYDUHI R OGP LQVDAYHRUMGADD
\IGAMRYY LGFOAQ) WHXOCE \WH) ' $ VR DSSURVHSHIAQ) CESIFDIRYY Z WAL DR DQOSSURYDDLP SRIMRQR DRIQEICKRT MKOFFH
R Z DCQ) GWYDOGRKHNSH/R GIWHLY SIRGANIHDTY SIRGANH] XU \RIBCRUSDMIDXSHMROR  SIRGAIR)RIAMIER)
LOMGANRYY 1LGHY U XVDYR JRYHGP HONVRQURNV UMMIRY GMIRJHP AR SUR W RURAYLORURUP LQDOLQYHAM DARQY DQG SHIDBY

$ QX SUIRGAVDQEEOMP XWEHCSSIRHGE WH) ' $ \MIRIK WHQH. GXI CSSIFDMRQ 1' $ $ QUBSTFIQAHN.G) CESIRYID
\RP DHAIQGAMIEXMD Q. GXI) SIRGENQWHS 6 P XWINVSIFDID XQEHMINHWHI RTRZ LQ)

FRP SBUNROR SUMRIQFDODERDRY \MXV DIP COWMGEHY DG RIP XOMRQWYAHYIQFRP SIDFHZ W WH) ' $IVIRRG
OERDAY SURNFHUXOIRY

XEP MWRQWWH) * $ R DD,1"  Z KIFK P XWABNHH I HAWEH RIHKXP DQRIQIFCONDYP D BHILQ
CESURYDCR DRLQGE-SHGHOAQWYMR DOV, BROG ,5% | RUHIRK FIQABOVWM EH RIHHDFK FIQFDONIDOP D BHIQWDMS

SHURP DIFHR CEHMXDMDQGZ HOFRQARTG KXP CQFOQFOOMOYLQCFFREDGFHZ W JRRGFIQFDOSUIRNHY * &3 \R
HUEEQK \WH\O HIV DQGHILFCA. R WHSURSRHGAXI SIRGAWRUHIFK LGAFDIR)




7CERIR &

SUSDMRQDGVMEP IWMROVRWH) ' $ R D01 $ UANXWY) P DU | RURCHRUP RIHSURSRHGLQAFDIRY
UGMEZ B DD)' $ DOMMRY FRPP WH UL WIXHAGE \KH) ' $

DI CARY FRP SBIROR RHRUP RIH) ' $ LOSHARQ/R WHP DX CRMUQ) | RN RUI CAMNYDAZ KIFK WHSIRGAWRU
FRP SRHOVWHIR  DUHSURGAHG\R DAVHWFRP SIOFHZ W XU RRGO D4 CAMUGY 3URNHY P+ 0 3 WIAUWP HOV
DOGWR DAXUH\KDARHI CAONY P HNRG/ DQG FRQURY DUH DEHTXOMUR SUHLYHWH SURGER/LG-QIMY \WHI\K TXODW OQG
SXUMW

\DIV CARY FRP SBINRQR! ) ' $ DXAWR RIQFDOMDOVMM/AR DAXUHFRP SIDFHZ LW * &3VOQGWHIQAI UMW R \KHFIQFD
w

SD P HMR XVHUIHVDQGVHXUQ) ) ' $ DBSIRYDCR WH1' $ DQG

FRP SIOQFHZ W D) SRUSSURYDOBTXUHP HQW LGFOQQ) WHSRAMQIMIOHTXLIP HOAR P SBP HIADS LN ( YOODMRQOG
0 MIDIRQBWDAM\ RUS (0 6 DQGSRMMMID SRIP DNHABIXLP HOARUS0 5 DGFRP P W HWRU30 & VMAHY/

%/H RUHDQCESIFDQAE-ILOMIY DFRP SRXQGZ AW SRMIOAH ISHANF YDOHLQKXP DOV WHGX) FOQAEMHIMY\RH
SUHFOQFDOMANY) W H 3UHFOQFDOWMARY/LFOGH@ER DAY HYDODIRQDYZ HIDYLQ YIMR DG DQP DOWMAH/AR DMK/ SURGFNAHP LAY
| RUP XOINRY DQG\M] LAW DvZ HODAKH\D HIV DQG DR R \RHEX | RUQWWIOMLY LQKXP CQVDGWR HMEDAK DUMRIDGH RU
WHISHANE XVH 7 KHUAXOVR \WHSUHROIQFDOMAN \RIHKHUZ W P DX CFRAMUQ) LQ RUP DIRQ DEUOWAIOEW [0 DYDOEGFIQFOODBRJ
OAMDMUHDQG SOOI RUFIGFDOXMAHY TP RY REHAMQIV DUHVVEP MKGVRWKH) © $ D/SOVR DQ,1'  6RP HERY \MP SUHRIQFCOMAMY
\XFK Dv/DQP DOMIVR U-BURGKARYHDGYHYH HYHQIV DG FOACRIHIAW DOGEQ WP \F] LEW XAEHY P D FROMHDWMAH, 1' LV
\KEP WG

$Q,1' LVODH HP SURQIURP WH) ' &$ \WDNIIRZ VIQXIESIRVHG Q. GXJ R EHVKLSSHGLOLQMKBMARP P HIFHI RUXVHLQDD
LOAHAM DARDCFOQ FOOMDCDGG DUXHIVRY) - $ DAKRU] DARQVR OGP LQMAMUDQLOYHAN DARIDOGX] \RKXP OV , QVKSSRWR WH, 1
CESTFDQNP XWYAKEP IMDSURRFRO RUHTFK FOQFDOMOCDGG ). WEVHNXHABUIRRFRCEP HIGP HOV |, QDEAMRY WHUAKXOVR \KHSUHFIQFD
WAV VRIHHUZ LW P 0N CRMUY LQRIP DINRQ DIDOWAIOEW 0D DYDMEGIFOQFI0ETRUGMDMH [P RY RKHMQIV DUHKEP KGR
WH)' $ D/SOVWR DQ,1' 7KH)' $ UTXUVD @ ZOWY SHIRGD\WAMH\KEP IWRQR HIFK,1' EHRMRIQEDONMDOP D BHILQ $W
D) WP HGUQ WY @) SHIRG RAWHFDIWUWH) ' $ P D UIVHARGAH.Q/RUTXHNRY CERXVWH FRQGANR WHWIDY DY RAGCHSLOWH
,1'  DQGLP SRHDFIQFIOKRT RUSIMICFOQFICKRS , QWVADH WH, 1' \SRORUOGWKH) ' $ P XWARYHDQ) RAMBEQ) FRFHD/
EH RUHFOQFDOMDY FOQEHILQRUUAKP H $ Q, 5 % U-SUAVHINY HIFK LOWMANRQ SOMASDY) LOWHRIQFDOMDCP XA DQGOBSURYH
WHSOQIRUIQ) FOQFDOMICEH RHIWARP P HIFHYDAKDAQAMMNRD DOGWH, 5 %P XWARIBAWRQMXQ UYL DG UTBSURYHWWHWG
DVBDIOD $ Q, 5% FOQVKEHIGRUMLP LODMOSSURYDCR DFOQFDOMDD

&QQFDONDYLQYRYHWHDE LAWDIROR WHLQHXM DARDOSUIRGXFVWR KXP DO VKEMPNXQEHMWHKSHYIMRQR TXOM LHG
LOMX DRWIQTFFREFHZ LK+ &3 WA HON Z KIEK LCFOGH TP R RKHARLQIV WHUADUHP HOAKDADCUADUAC \KEMAV SURYLGH
WHULQ RIP HGFROHANQZ UMY EH RIHWHUSDMASDIROLODQ. FIQFDOMOD+ XP DRI FIOMDY DHWSIFDI FRIGAMGLQVHTXHIND
SKDAV ZKIEK P D RYHDS RUBHARP BGHG

3KDH  7KHGX] VIQWID LOURGFHGLQR D\P DIP EHUR KHIGH KXP DQVKEMANRU LQ PHYEIQLQE FDNRQNKK D/
FOGR-U SDIFQVZ W WKHVEL AR VD RUFR AR DG WG | ROV HIV GRDJHVRBLIGFH CERSIRY P HEERDP
AMMEXNRY H FUANRQDGG LI SRAUEG! \RIDQOQHL® LQAFDIRQR IWH I HRAYHHW DOGVR GHMP LGHRSWP COGRDIH

3KDH 7KHGXI VDR L.QUWMHGWR DAP WG SDIHABRSXOWRQWR LGHOM  SRWMEBIDGYHYHH | HAW DG M HAV UMY R
SIHIP LDUO® HYDOXDMWHHILFCRA R \WWH SURGARWRUNGHALL L B HMG VDAY DG W GHMUIP LCH GRDI HWBLDFH DG RSWP 0O
QROIH

3KDH 7 KRHRIQAONDY DHARP P R UHHUHG\R DY SYRED WYAH/ Z KIFK GHRMDWXYG WDABAHWV\WWH@DBWDN
\KH) ' $ RURKHUUHBYDOAH XORY DIHR Z LOXVHWR GAMIP L(HZ KHKHURUQRAR
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DSSIRYHDGX 7KHEX] VOGP [QWMIHG\R DQH SOUGEHE SDMMHVERSXONRY JHHID DAIHRIUDSKLIFDD QVSHYHGFIQFD
DO 1QZ HIDFROARTBG FOQ FDOMDYR JHHDMHRXIK COBVR WIMXNDED HYDODMWHHI TR DGG\VOHIVR \WH
SURGAWRULSSIRYDOLGHIM\ DGYHYHH | HAW HABEQA \WHRYHITUM EHH IVBUR LBIR \KHSURGANDIIGEWR SURYLGHDGHDOM
LQRUP DARQI RANHOEHIY) R \WHSURGEW

3KDH  3RMIBSURYDOWNAHYP D EHFRQGAMS DMILQMICP DN DSSURYDD 7 KHHWXAHY DHXVHGAR J OQDEAWRID
H SHIHZFHIURP \RHWHDR QAR SDHQIVLQWHLQMG-G\KH DS LGAFDIRD

,QP RINDHAKH) ' $ UHTXULY DABDWAE R DEHNXDMDQGZ HOFROARMG3KDH  FIQFDOMON\R G-P ROMDMWHHILFCR. R WH
AX) $ MQGI3KDH WD W RKHUFRQLUP DR HYGHFHP DL EH\K | LAHQAQUIHLQWERHY \XFK DvVZ KHHWHVMG. LVD@UH
P XQAHQMAIDOG-P RQADAY LOMCDOFRQMMMEF DQGDMBMFDD YHY SHYXDUYHILQAQ) R DRIGFI® P HIQQI XCH | HAARQP RUBDNV
LWHYHWEGIP RIAGW RUSBHYHIROR DAVHDHZ [\ DSRMMDI VHIRXYRARRP HIOGG FRQ LUP DARQR WHUAXONODVHFRQG\WOLY. RXGBEH
SUIRNFDED RUMKEDD LP SRME®!

&ROPXUHZ 1\ FOQFDOMDY FRP SDQHYR \WQFRP SBIMDGAMRICDQP DOWNGH/DQGP XWIIBR GHYHES DEAWREDOQ RP DIRQ
CERXARHKHP MW DQGSK\ FDCAKOLIRMIMIAYR WHGEXI DvZ HIDVI QDT HDSURFHWI RUP 0K CRMUQ) \WWHSUIRGEWQFRP P HIADD
TXOQMVIQIFFREFHZ LW FXUHA RRG P D4 CRMUGY SUIRNAHY P 0 3 WXL HOV 7 KHP DX CRMUGY SURFHWP XWEHFDSCEGIR
FROMAM® SURGFQ) TXODN EDMH/R WHGX) FDQREDMOG [P RY RMHAQIV P XWEYHES P HKRGYI RAMINY WHLGHOMY
WUHIW TXODW DOGSXUW R WHILGDOGX) $ GIWRIED CESURSUDMSTNDILGY P XWAEHVHBRAG DOGWMMG DG WEELQN \RMGH/P XWAEH
FROGAWG\R G-P ROMDMKDAKHGX) FOQEM R QRAXQEHI R XQFFHBBEBI GHMIR DARQRYHUWAKHD @ H

7KH) ' $ ROH\SRQRURIKHE@DP RMRIQ) FRP P WKHP D \X\SHIGRULP LGDMDFIQECOMDCDAIY. WP HRQ YOURXV JURXQBY
LFOGAQ) DILQAQY WDAKH UMUK \KEVAN DHEHQ) H SRUHGR DOXQFA-BEEGIKHIN UM

5HMHZ DQG$ SSIRDCR ' KIVIQWH( 8 DQGWHS .

6P LOUXGVJIRYHQQ FIQFOOMIY\RWRHLQSOFHIQWHS 6 LOWH( XURS-DQ8 QR (8 DJGWHS. Z W DRIQFID
WIDCCSSTFDIRY &7$  UNXUHG\R EHVKEP WG| RUHDFK FIQECOMDOR HIFK (8 0 HP BHUG\BIMY (DIRDOFRP SHMOADMWRIW 18$ DOG
DOLQG-HIGHW WIEV&RP P WH ) RIBZ LQJ \KHS . VH IWURP \KH( 8 FRP P RID UH HUHG\R DV IMWDQGWHHIGR WHWIQLARD
SHIRGWDIZ DV1QSOFHXQMKXHHIGR FOQFDOMDY\KDATNHSOFHIQWHS . Z LWEHVHHDE, \WH( 0 $ D/AUDMWKDAKDYHVINAD
SOFHIODA\MUGFRXQU * DUGZ LORW BHARMGHHEGUQ) WHARXHR DP DUHMY DAKRU] DARQDSSIFDAROL \WH  CUHFDUHG RAARQD

EDIV\KDAVLQQHZ W WH U XOWRY/JRYHQQ) FIQFDOMIVIQWH( 8 $ VR - DAY FOQECOMDYIQWH( 8 P XWEH
FROGPWGLODFFR EFHZ LW WH UL HWR \KH( 8 & QQFDY UDY5 HIXODMRD (8 1R &75 \KDWD/IP HIGHGWHM kP
R DSSURYDO RURIQFDONDYIQWH( 8 8 QGHMH&75 DVR -DQU \SRQRYP XWAZSSO | RUDAKRU] DIRQARURXIK \WHE& QQFDD

7UDY, QRP DIRQ6\ AP &7,6 WHQH RIQFDOMDY SRICDOG ABEDHWDAITERZ VD ARRUE DM DG WP QCHG CSSIFDIRQDG
DARRL] DARQSURFHW/| RUFIQ FDOMDY DG HMFDOCSSUIRDKMUIRIKRAMH( 8 7KHS . KDVGRATSSTIHG\WHE 75 DOGLYAXUH® UMY
IWRZ QRIQFDONMDYI WP HZ RIN DQG\KHH RIHIWUBHIXDRY WP HZ RINRQFOQFOOMDY Y RADDIGHSZ MNWH( 8 &75 7KIVP D IAXOV
LOWDO\WDATANHSOFHIQWHS . SRMMDID FOUWN LI GWZ HIKW KHRDSSOLQ) |RUDP DN DAKRU) DARQLOWH( 8

S5HMHZ R DQ1' $ B WH) ' $

.1 FOQFDONDY DUHVKERHW XOWWHGH VARG LOWHGX) GHYHBRSP HNBURFHW IV\KHSU-SDUDIRQ DG VKEP IMRQWRWH) ' $ R DD
1'$ 7KHL' $ IVWHYHUFBIWURKIK Z KIFK GXJ CSSIFDQVIRIP 0D SIRSRHWDAH) © $ DSSUIRMHDQE. GXJ | RUP DUNHNY DQG\OBILO
WH8 6 | RURHRUP RIMIQAFDIRY 7KH1 ' $ P XWWRQELQDGHAUSWNROR WHP DX CRMUIQ) SURFHWDQG TXOMWY FRONRCP HKRG/ DVZ HD
DVUAKOWVR SUFROQFDOMAV \K] LFRBI\ WWMGEH/ FOQFDOMDY DG SURSRHGOEHIY) [P RY RKHAMQIV 7KHKEP MIRQR PRI’ $ VIV
\XEWRVWR DQCSSTFDARQ XVHUI HOQGWH\SRQRUR DQCSSIRYHGL' $ LV DOR \KEMFMR DOQCCBURIUP XVHUIHAY 7 KR! HA/ DUHWSLFDD
LGFUDHG DO

) RIZ Q) \WEP MWRQR QL' $ WH)' $ FROGENVDSHIP LY WY R DQ1' $ \RGHMP LGHZ KHKMHWHDSSTFDARQLY
X LFLHO® FRP SBIMVR SHP WIEVEQMHUYEZ 7KH)' $ KDV @IVIRP IWUFHSWR DQ1' $ \RGHAMP LGHZ KHAHAHCSSIFDIRY
Z |@EHCFAHBAMG | RUN L) EDHGROWHDIHR TV WUHKRTS GHMP LODMRQWWDANY
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X LFHO® FRP SBIMVR SHP IWAEVEQMHUAEZ 7KH)' $ P D BNXHXIGAWREDOQ RP DIRQUDMHMDQOFR-BWIRL ' $ IRUILDY ,Q
KLY HYHMKH CESTFDNRQP XWAEHUXEP WG Z W \WWHDBAWRDOQ RUP DIRQ 7 KHUAKEP WG CESTFDIRQLY DOR VVEMPAR UYLHZ. BEHRMH
WH)' $ DFRF-BWIWRUILOG) 2 GRHWH\XEP DWWRQLYDFAFBAMGI RULOG) WH) ' $ BHILQVORIQ GBI \VEVEQMHUAMEZ 7KH) ' $ KDV
DIUHG\RIROY\R UMEZ. DOGORAZ WMQWRMDP ROAVI URP 1100 | ROMBQEDGUMER. 1° $ VDQGZ MQM] P ROMVIRUL' $ VAKDDYHEHD
GG RU SURINY UMEZ

%HRIHDSSURMQ) DQ1' $ WH) ' $ WSIFDID Z LAIQUSHRAAKHI CRAOW RUI CRONAYZ KHHWHSURGEWYRUZ LOEHP D4 CRMUHG
7KH) " $ Z LOQRATSSURYH DQCESTFDAROXQBAW/ IVEHMIP LGH/AWDAKHP DX CRMUQ) SURFHHY QG| CROWNY DHLQFRP SIOGFHZ WK 0 3
WXL HOVDQG DEHNXOMVR DAKUHFRQUMMMBIRGAUROR \WHSURGAVZ ML QUHTXLHG\VGHAL LFDIRYY $ GAMWRID EH RHBSURIQ) )
1'$ WH)' $ Z LOWSIFDD LOSHWRHRUP RUHRIQFDONM/AR DAXUHFRP SIDGFHZ W* &3, QUEAURY DVDFRIGWROR C5SURYDO\WH
)" $ PD WINXUHDQOBSIFOQAR GHYHES DS (0 6 5( 0 6 XVHUMP LQP 1] DARQVMDAILHVEH REGWHSUR HMRDODEHIR) \R HIKUHWWDN
WHEHH IWR \WHSURGFWRAZ HIK \WHSRMNIOUMNY 7R GHMP LGHZ KHKHUDS ( 0 6 LVGHGHS WH) ' $ Z LFRMGHMHM] HR WH
SREXTIRQANHD VR XVHWHSIRSEMHIRAGHAR WHAVHDHRIFRGUWRQW EHWHDMSE, WHGEXI H SHAMGEHH VR \WHSIRGEW

H SHAMGGADARQR WD HOMHIRAGHVR NIRZ QRUSRAMMICDGYHYHHYHON DOGZ KHMHWHSIRGANYDQE. P RBFXTUHIMY

7KH) ' $ LVUIXUHGWR UH HUDQDSSTIFDARQ| RUDQRYHOGX] R DQOGEYMRY FRP P WHRUH STIQZ K\ \KFK UH HUDCY. DV/GRAP DCH
7\ SIFD DQOGYMRY FRP P WHLYDSDQHR LQE-BHIGHOM SHW LFOQQ) FOGAD)Y/DOGRMHNAHNIE H SHW WDAMEEZ V HYDODMY
DOGSURMGH/DUHFRP P HIEDNRQ DVVR Z KHMHMH CESTFDMROMKRYS EHBSURYHG DG XQE-UZ KDNRQAMRYY 7KH) ' $ LVQRAERXQGE! WH
UFRP P HIEDIR)/R DQOGYLRY FRP P LWH EXWWARQUGHYAXAK UWHFRP P HIEDMRQVFDUH X@ Z KHOP INQ G-RMRYY

2 QWHEDIVR \KH) " $VHYDODIROR WH1' $ DOGOFFRP SO0 LQ) LQRP DIRY LFOGQ) WHUAXOVR WHIQS-HRIROR \WH

P DO CRMUCY | CFLOMNY WH) ' $ P D WKHDQDSSURYDOBIWHURUD FRP SBIMUAGROHBIWUS$ QUSSURYDOBWHUDANRL H/FRP P HIADD
PO R \KHSURGAVZ W \SHALLF SBAUELQ) LQRIP DRI RASHALF LOAFDIRY $ FRP SIMUASROHGIWHLI HHIDE RAGHWH
H IAHFARVIQWHXEP IWRQOGGP D UANXUH\VXEWBQADCDEAWR COMANY RULQ RUP DRQLORGUIRMH) ' $ \RUHFROIGHWH
DSSTFDIRY , | DQGZ KHYWRVHGH IAHFAH/KDYHEHHQDEAHM-GR WH) ' $VADIM CANRQLODUAKEP IWRQR \WH1' $ \KH) ' $ Z IQ@IWAKH
DQCBSURYDOBWL 7KH) ' $ LOMIB/AR UYLEZ \KFK BAKEP IWRQVIOE R RM]. P ROMVG-BHIAQ ROWHWSHR LG RIP DIRQLGFOG

( YHQZ LW \KEP IWRQR WY DEAMRDOQ RIP DIRQ \KH) * $ XGWP DMD P D GHAL.GHWDAMHDSSIEDIRQGRGRADIN WHUDXDRY
FUAMIDI RUCBSURYDO

I \KH) ' $ CBSURYH/DSURGAMWP D @P VWKH CBSURYHG LQAFDARQY| RUXVHI RAWH SURSAWBNXUHWDAFRQALQE FDNRY/
Z DRQIVRUSUHFDMRY EHIGFOGHE LOWHSIRGAWDEHIQ) UHNXULH\WDASRWALSSURYDOWMAHY LFOXQAQ) 3KDH  FOQFDOMDY EH
FROGAMEWR | XURHUDXAXARH G /AD HIV DO WUDSSURYDO WANXLUHWAXY  DQG\XYHEDIGRHSURI LP VAR P RVRUMH SURGKAND WU
FRP P HIADT DARY RUP SRHRKHUFRQAURY LGFOGQ) AMMEANRQ UAXIRNRQY RURKHUUM P DRI HP HWP HAKDQWP V LGFOXAQI 5( 0 6
Z KIFK FOQP DAUDED O HAARHSRMONCP DNANGG SUR MEELOW R WHSIRGAW7KH) ' $ P D SUHYHIARUTP IWXUKHUP DAY R D
SIRGAWEDHEROWHUAXAVR SRWP CLNHAMMAH/RAKYHADGAHSURIUP V $ I\WUDSSURYDOP D) WSHVR FKOQI HARWHOSSURYHS
SIRSAWAKAK DvVDEAQ) GHZ. LQAFDIRYY P 0K CRMUQY FKOQ) HY DG DEAWRODEHIG) FOIP V DUH\KEMPAR | XURHAMAMY WXL HOV
DOG\KEP IMROWR)* $ R DQVL' $ ZKIFKP D UMW) ' $ Uitz DOGOSSURYDOSUR AR LP SOP HABIRQ $ Q1 $ \KSSBP HUVRUDQH
LQAFDRQWSLFDED UANXLUAY FOQFDOEBMP LONR\KDAQWH R LGDODSSTIFDNRY DQGWH) - $ XVAAKHVIP HSURFHBUA/ DQG CRARQVIQ
UML) 1' $ \KSSOP HQVDVIWERVIQUAVLZ I 1° $V

([ SHAWGCESURYDCEDAZ DV

7KH) ' $ LVDAKRU] H3\R GALIQDMAHMEQSURGAWI RUH SHAWGUMEY. L \WH  DUHLQMGHG\R DEAHWDOXP HAP HAFDOHGLO
WHWHDR HAR DVHLIRXYRUQ H \MUBDMIQ) AVHDHRUFRQAMRY 7 KHHSURILEP VIUHUH HIHGR DY) DX UIFN GALIQDIRQ YHINKUIRKIK
7KHIB GAIDIRQDG3URINS HYH. GAMIQDIRY , QDEAMRY CFAHBLDMG CSSURYDCR | HWARHSRMNIC RUDSSURYDCEDHGRQD
\XURI DMRULQM P H3DMFOQFDCHIESRON, Q0 D WH) ' $ SEDKHEDILED XAEFHIRU, QG WBG? ( [ SHAWE3WRIUP VIRU
SHIRXV&RQAURY, UXIVDGURBIIFY Z KIFK SIRIGYIXNEFHRWH) ' $ SURIUP V\KDAUHLOMGHG\R | CAOBMOQGH SHAWM
GHYHESP HQNIQGUAYEZ. R Q. GXJ FDQAGDM/DYZ HIDAKMUAKRTS FUMID JHH DD CESIFCEGIVR FRFOGQ) \WDADGX) FOQAGDMLYD
FOQEMI RAMHH
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H SHAWG GYHERSP HWQG UV SIRIUP V

7KH)' $ PD GALIDMDSIRGFAWRL) DI UFN UYL Ll WWYIQMIGHS Z KHKHUDBRCHRUOFRP ELQDINROZ W RCHRUP RIARNHU
SRGEW | RARHWHDR HAR DVHIRXVRU H\KUDMIQ) GVHDHRUFRQEWRY DG QRIFIQFCRURIQFDOEDI G-P ROMDMWWHSRMMOR
DEAHWXQP HAP HAFDOGHHG/I ROVKAK DAVHDHRUFRQGRY ) RU) DIV UDAN SURGEW \SRQRWP D KDYHIUDMIQMIRMRY/Z MW WH) * $
DGWH)' $ PD LQWDMUMEZ R HAMRQVR D) DIV UTAN SURGXFAY DESTFDNRQ EH RMWHIDSSTFDMRQLY FRP SBIM 7 KLV URTY B
PD EHD/DMEGIL WH) ' $ GHMP LGHY DWWISUAIP LD HYDODMROR FIQFDCEDBVKEP WHGE, WHVSRQRU \WDAD) DAY UIAN SUREW
PD BHHIHAYH 7 KHVGRQRUP XWIIOR SURYIGH DOG\WH) ' $ P XWATBSURYH DVAKHEXGHI RAWHVKEP IMROR WHUP 0QQ) LQRP DIRY
DOG\WH\SRQRUP XWED DESTFCEBIXVHUI HY + RZ HHUWH) ' $VUHEZ. FGAN | RUD) DA UIFN DSSIFDARQ GRAVQRABHI LOXQMDKH DMWY
VFRAIROR \WHCBSTFDARQLVAKEP WG , QDBAMRY WH) DAV N GHLIQDIRQP D EHZ WGIY QB \WH) ' $ L WH) ' $ EHIHYHAKDAKH
DIV QR BIHNKSSRWGEE. @BHP HILQ) LOWHFIQFDOMDOSRAHN

$ SIRGAWP D EHG-WIDME D/DIEHINKURXIK 7 KHES, L WV IQMGHS HWHIDRHRULQFRP ECDIRDZ W RHRUP RIHRKHU
SUIRGEN \R\WHDADVHIRXYRUA H \MU-DMIQ) QVHDHRUFRIEMRQDQGSIHIP (DY FOQFCHNGHIFHIGEFDMAKDARHSIRGAWP D
GP ROMDAMVKEWERMCLP SURYHP HWRYHUH M) DYDLOEGIWHDSIHYRQRHRUP RUHFIQFDID QU LFDQAMIEERON \KFK DAKEWEQIDD
WHDR HQM | HFFWREVHYHGHI® LQRIQFDOGHYHESP HQAZKH) ' $ P D \ENHPHWBQIRNRQYZ [\ UASHRAAR YA INKURKIK 7 KHISEIH/
LFOAQ) KRBQ) P HMIVZ W WHVSRQRAURXI KRAWKH GHYHERSP HWBURFHY SIRIAQ) WP HY DOMFHRWHSIRSAWSRQRIHIDEQ
GHYHBSP HDQG CSSURYDO LQYRLGQ) P RMVHIRUMEH LOWHUAYLEZ. SURFHW DALIQQ) DRRWAVASIDY SURWANBOG! RANHUAMEZ
WP URIQ) BMEZ DOG \BNGQ RMHMMEVR G QWWHFIQFDOMDYLQDQH | LFHWP DQQHJ

)" $ LOMBAR U CESIFDARYY/| RAMBIEDG UYL GXI SROEWZ IMOWDP ROMVR WH @ 1101 GDM DQG CESIFDRY/
| RUSURINW UM GXIVZ MMM} P RQKY 3URIMY U FOQEHCSSIHG\WR GXIVIWDAKRH) ' $ GHMP LGH/WDADVHIRXY FRIGWRQ DG
DSSURYHS Z RGBSR | HUDMIQULFDOAP SURYHP HOAQMI HIV RUH T HRWHZHW 7KH) " $ GHMP LGH RQDFDHE! FDHEDLY Z KHKHWH
SURSRHG SURGFBBUHHVDMI QU LFDQAP SURYHP HWZ KHQFRP STUHG Z W RMHUDYDMEGIWHISLHY 6L QU LFDQAP SIRYHP HOWP D EH
LCODAGE. HIGHTFHR LGRBDHGH [ HAHZAVLIQWHWH-DR HOWR DFRQEMRY HIP LOOMRQRINXEWSRMCHEANROR DWHDF HIALP IMCY
SIRGANHIRIRD GRAP HOMGHIKDR-P HOWR SDMNVRP SCOGFHWDAP D GOGWRLP SURYHP HOAQVHIRXYRARRP B/ DOGHYGHTFHR
\OHV DQGH | HAMWHWIQD Q. \KESRSXDMRY

$ FFHBADWG DSSLRYDCEDIWZ D

7KH)' $ PD JUDQATAFHBLDAG CSURYDOR DAX) | RUDVHIRXYRUM H \MUDMIQ) FROG\RQWD/SIRYLGHYDP HIQQ) | XOKHISHUE
DGYDQEI HVR SOV RYHUDYD OEGIDA HIVEDHGE XSRQDGHMP [DARQ\WWDAKHGXI KDVDQH [ HAWRQ DVXURI DMHIGSR QMDY
WDRIED ONHD \R SUHARWKIQFDCEHHIWZ KH) ' $ P D DOR JWQAIFFHBLDMS DSSURYDO RAVKAK GXJ | RUVKAK DFRQBUR)Z KHOWH
SIRGAVWDYDQH | HAWRQ DQLQAMIP HADMFOQFDCHESR QAKDNDIQ EHP HOKUHS HDMHAKDQDQH | HANRQLUYHMEGIP RIAGW RUP RVUIW
,00 DOGWDAYUDRIED QNHD \R SUHARAIQH | HAWRY,0 0 RURKHUFTQIFDOEHH IMWABN.GQY LQUR CFFRXQARHVAYHINY DU RU
SUHYDBEAHR WHFRQEWRQ DG \WHDYDOE @I RUGAN R DOMEDAYHWHDR HQNV - UKV IUDQMG CFRHBLDMG CSSURYDCP XWAP HHAKH\EP H
WEMRY \WEQELG/| ROV HV DOGH | HAYHHA DAKRHJ QMG WDEAMRDOCSSURYDD

) RARHSXUSRH/R CFRHBLDWG CBSURYDD DVKURI DMHIGSR.QAV DP DIN-UNKFK DVD@ERDAY P HDKUHP HOMDARIWSKIE 1P DIH
SK\ IFDOWI QRURKHUP HDUKUHWKDAM \RRXI KVAR SUHE FWFEILFDOEHH IWEXWA/ QRAMHD DP HDXUHR FOQFDCEHH W6 XURI DMHIGER QN
FOQR \MQEHP HDXUHGP RIHHDIO® RUP RHUISLAD \WDQFIQFDCHIESRQNV $ QLOMP HADMFIQFDCHYESROAVDP HDXKUWHP HWR D
WHISHANF H | HRAKDAY FRMGHIHGUDRIE®D ONHD W SUHEPARHFIQFDOEHHIVWR DAX) \KFK DVDQHIHAWRD,0 0 7KH) ' $ KDV
@ \WMGH SHIHFHZ W CFRHBUDMS DSSURYDY EDHG RQLQM.P HADMFOQFDCHIESRQVEXVWKDYLQRFDME WDKK HIEGSRONIHHID P D
\XSSRYWFFHBLDAG CESURYDLY. KHHWWHWKHDSHANF H 1 HAWP FDKUHGE. \WHHOESRQAN GRAAHD DROIGFDCEHH IWIQG EDUY RMEEWRID
CSSIRYDOL WHHLYDEDMVI RUFRFOQQ) WDAHWWHDSHANE H | HAWY UHDRIE® ENHD \R SUHAFAMKHXAP DMFOIQFDCEHH IWR DAXJ
7 KHCFFHBLDAMGOSSURYDOEDKZ D LVP RIR M XWHGLQVHMQIVIQZ KIFK \WHFRXUHR DAVFDHIYE&Y D)GORH \WIGHGSHIRGR WP HLY
UADXLUHGWR P HDAKUHWHLQIMOEHG FIQFDCEHH MR DGXI HYHDLL \WHH | HRARQ\KHVKUIRI DMRULQAIP HADMFIQFDCHIGER QR
WIBLED 7 KXV CFAHBLDMG CESURYDOKDY EHHQXVHGH \WUYHD LO\KH
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GHYHBRSP HWDQGDBSUIRYDCR GXIVIRUWHDIW HOAR DYDUHWV R FDAHY/1QZ KIFK \WWHIRDCR \WHIS\ LVIHHDD R P SURYH\XYLYDORU
GRHDHP REGW DG WHGKDIRQR \WHWSIFDOGVHDH FRAHUHTXU BRIV DG VRP HIY Y@L H WD \R G-P ROWIDM DFIQHCRU
\XUYDCEHH IW

7 KHOFFHBUDMG CBSURYDOSDAZ D LV FRQIMGIHARD\ERQRIV DI UHP HQAR FRIGEMQD QI HNP DHJ DEAWRICERIW
DSSURYDORRQLUP DRY WMGAHAR YHII\ DOGGHAUEHWHGXI IV FIQFDCEHH WS VDUAKOVDGX) FDQAGMCSSURYHG ROWMYEDUVLY
\KEMRAVHR U RURXY SRUAP DUNHIG) FRP SIDCFHUATXLUAP HQV LFOGQ) WHFRP SBINRQR 3KDH - RUSRWLBSURYDORIQFDOMD\R FRQ LLP
\WHH | HFRARQWWH FOQ FDCHOGSRIQN) LOUHVR FRIBAEWHMXUHG SRIMESSURYDOWMAHY RUFRQ P DFOQFDCEHH IMEXUQ) SRWAP DUNHIY
VMGH/ Z RXGOIBZ \WH) ' $ \RZ WGELY. WHAXJ |URP WHP DUHARQDQH SHAWSEDLY , QDGAMRY DUBURP RIRIICP DMLY | RIGXIV
DSSURYHG XQE-UDFFHBLDAG W XOMRQY/ DHVKEMAMR SURUBYEZ. B \WH) ' $

3RW\B SSLRYDCE HIXLUHP HOW
" XIVP DX CRMU-GRUGMMEXAG SXUKOQAR) ' $ (0 $ DQGO +5%$ CESURYDDY DUHVKEMAVMR SHYDUYH DG FRQIGXQ)
UGIXDMRQE WH)' $ (0 $ DJG0 +5$ DOGRMUDIRDORP SHMMDAKRIMA/IQWH( 8 LGFOGQ) [P RY RKMHAQIV WXL HOW

DAY \RUFREHEQ) SHIRAF USRIY SIRGANP SIQ) DUGAVMEXIRY WERNGQ) DEGWEAGQ) DEYHWMIQ) DOGSURP RIRQDNG
WBRMY R DGYHYHH SHIHGFHYZ W WWHSURGAENS | \MICSSURYDO P RUNKDI) H/AR WHDSSURYHS SURSFWKK DvDEAQ) Q7 LQAFDMRYVRU
RMHUOEHIQ) FOIP V DUHVEMPAR SURY) ' $ UVHZ DOGCSSURYDO, QDEAURY GXI P DX CRMUAHYDQG RKHUHDMY LOROHGLOWH

P DX CRXUHADQG GMUEXIROR  CSSURYHE GXIVIUHUATNXUHG R U IMAMHURKEEDKP HOVZ MKH) ' $ DOGWIMDIHIAHY DOG0H
KEMAMR SHIRGE XDORX@HGLOSHRIRY/E \WH) *© $ DOG\MHHWEIMDIHIAHYI RUFRP SCDGFHZ WP 0 3 WAL HOW &KOQJHARWH
P DQX CRMUCQY SURFHWDUHWWR® U XDMEDOGR WRUTXLHSURY) ' $ CESURYDCEH RMEHQ) [P SBP HQAG ) ' $ UHIXTMRQ/DOR UHTXLH
LQHXY DARQDQGFRUMANROR D) GVDARYIURP F* 0 3 DJGLP SRHWER N DG GRHP HAUBMRQUATXLUAP HOVXSRWH\SRQRUDGDQ
\KLLG SOV P DX CRXUHY WDARHVSRORUP D GRGHWRXH $ FFRAQIO P DO CRMUHYP XWWRQMH\RH SHGWP H PRH DOGHIRW
IQWHOWDR SURGAIRQ DG TXOIN FRQUROR P DQEIQP 0 3 FRP SIDGFH

2 FHOQDSSURYDOLYVJWIQAG \KH) ' $ P D Z WG, \WHOSSURYDOL FRP SUDGRHZ W UHIXABRLY WXL HOW DG WIQELGY LV RV
P DQEQHGRUL SUREBP VRARXUD WLAH SURGENI-TFKHVWHP DUNHAY DMIGVARYHY R SUVRA®D XQNIRZ QSUREDP VVZ W DSUIRGFW
LFOQQ) DEHYHHYHIVR XCQDQIASDAGVHYHINY RUIBITXHER  RUZ W P D4 CAMUQ) SURFHAAY RUIDIOUHWR FRP SO Z W UHIXDRLY
WXL HOV P D UAXOVQ UHYIMRQ/R \WHCBSURYHG MEHIY W DGGQHZ VO HV LG RIP DIRY LP SRIMRQR  SRWAP DINANMAEH/RUFRIQFDD
DR DAANVGHEZ \OTHV UMY RUP SRUIMRQR GUIBX\R)RURKHUUAMRMRQY XQE-UDS ( 0 6 SIRILP

7KH) ' $ UA® UIXDM/P DNHNY OEHIY) DoHWNIQ) DIGSURP RIRQR SIRGAMKDAIHSOFHGRQWHP DNV UIVP D EH
SURP RMGRQD | RAKHCBSURYHG LQAFDIRQY DG FROMMMNZ W WHSIRYIMRQVR WHLSSIRHG@EHD7KH) ' $ DQGRM-UDIHIAHY/RYHD
HQ RUAHWH @Y VDG W XONRQ/ SRKLEMEY \WHSURP RIRQR R @EHDAHY DOGDARP SO0 WDAY| RXQGVR KDYHLP SURSH® SURP RMGRII
@EHOOH/P D BHVEMAAR L QU LFDQMCAMN + RZ HHJ SK MADQVP D LQWHULGE-SHEHAP HAFDOMGIP HQAVSUAAUEHGI DD
D/OOEGISIRSANVIRUR | QEHOAHY 7KH) ' $ GRVQRABIXDMWHEHDYRUR K\ MADQVIQWHURKRFHR \WHDR HOVEXWH) ' $ GRY
WANMPWP DA CRMUH IV FRP P XQFDARQ/RQWHMEMANR RI @EHXHR \WHUSIRGEN

, QOEAWRY WHAMMEXNROR  SUAFUISINRY SKOUP CRHANAICELIRSAENV L AVEMAMR WHIUAAUSIRY' X 0 DNANY $ FARUS' 0 $
DOGLWLP SBP HIMY UHIXTMRYY Dv/Z HODAKH' X 6XSSO &KOQEHXUWS PARU 6&6%  Z KLFK W XDMWHAWMEXNRQOUGWIAQ) R
SUAFUSINRQGXIVDQG SUAUSIIRQGXI \LP SBVDAKHI HEHIOBYHD DGV LQP XP \WEEDG/| RAKHUIXTMROR GX) AMUEXRLY/E\
WHEBMY 7KH3' 0 $ LWLP SBP MY U XOWRQ/ DG \WIM@Y. VAP MKHAWMEXIROR  SUAFUSINRY SKOLP CRHAUWFDOSURGANLP SBV
DOGWH' 6&$ LP SRH/UHNXULIP HOMRWEFN DOGWEFHGX) SURSEW HOXUHCFFRXQEELOW [QAMMBMRQDIGWR G DQGUP RYH
FRXQAMJHWIQG RKHULEBI WP DMSUIRSEN URP \KHP DN

0 00 MUMARNRY/ LGFOQAQ) WH( 8 DIGWHS . BNXUHHIFK P DUNHMG DAKRL] DARQKRTEHJ (DIRDOFRP SHMMADAKRINW DG
WH( 0 $ R RSHIDMDSKOWP CFRYLILDGFHM VWP \R HOXUHWDAKH\D HIVR- DTP HIA.GHYLYP RARUHG\RURKI KRAAKHUXH 7 KHRYH.DTY 8
SKOUP CRRYLILAOIGFHM WP RSH.DMAKURXIK FRRSHIDMRQEHE HWWH( 8 0 HP BHUB\BIMY ( 0 $ DOGWH( &
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2 LBKDQ' UK HLIQDWRDQG( [ FOMMW

8 QEHUWH2 SKID' I $ AWAH) ' $ PD GALIQMDGEX) SIRSANDVOR RESKDAX) Ul WWYLQMIGG\R WDADDHADHRU
FROAWRD JHHIDW P HIQCQ) WDAATH HRANVI HZ HAKDD IGEYIOOVIQWHS 6 RUP RMLQFDHVLOZ KIEK WHHLY R UDRTE®

H SHABIRQWDANHFRWR GYHBSQ) DJGP DNQJ DAXI SIRGANDYDOEBIQWHS 6 | RMFDF HIWR \WHAV-DHRUFRQAURQZ L@EH
UFRYHIGIURP \DBVR WHSIRGENS FRP SIQ P XWABIXHAMRSKOQAX) GHWLIDIRQEH RIMKEP W) Q1" $ |RAMHGXI DOGUDA
AVFDHRIFRBURY 2 BKDGX) GHLIDIRQ GRQRAKRIMO\KHJI FOOEDAM/| RAMHUBIXDRY WYL DOGOBSURYDCBURAHY COKRXIK LW
CRVFRQH AHVEIQ COYDQEI H/AKAK DA EHH WOGGH HP SURQIURP \WHCSSTFDMRQI HH $ IWWH) ' $ JUDQWV2 LSKDD' U

" RUQDIRY WHQP HR WHGX) DG LW SRMNICR SKDQ G DME XVHDHAVFRHGSEFO B \WH) ' $

| DSURGFVZ 1\ RIBKOQ GHLI QDARQUHHYHWHI LY " $ DSSURYDO RAWHAWDHRUFRQAMRQ RUZ KLIFK WKDAKRK GALIQDIRY
WHSIRGENHHIDM Z LAHFHYHRSKIDGEX) H FOMYW 2 WBKDQGXI H FOMYIW P HIQAKDAH) * $ P D QRATSSURYHOGRAHASRQR Y
P DAY DSSTFDARY! RAKH\EP HGXJ | RAKHVEP HIGEFDARQ! RAVHYHQ\ HOW H AF-BWQAHIBQ@P LG ALXP WIRHY 2 LSKOQH FOMYLW
GRY/QRNEBANWHISSURYDOR  DGL HHNEX] | RAKHVEP HUHAVHDHRUFRQEWR) GRUGRHYIMEGFNWHDSSURYDOR \KH\CP HGXJ |RU
QAll HHNGEFDIRY/ , | DAXI G-I DMED/DQRSKDQGX) XAP DAD UHFHYH/P DUNHMY DSSURYDO RUDQLGEFDNRQ ERIGHMDQZ KDAZ DY
G DMGLQIWRSKIRGEX] CESIFDARY WP D QRAEHHMBGWRH FOMYLW 2 LSKOQH FOMYLW Z LARAEDUCSSURYDCR DERAMHUISUIRGEW
XQEHUPHMHQALRXP MBGFHY LGFOXAQ) UL DVKEVHIXHVBUIRSENZ LWKKHVEP HEX] | RAMHVEP HIGEFDNRQIVAKRZ QVR EHFIQFID \XKSHIRU
R WHDSSURYHS SURSAWRQWHEDIYR JUDMUH DR RV HIV RUSURVIAQ) DP DNMUFRQMEX\WRQVR SDIHWFDUH RUL WHFRP SO0 Z W
RSKDQGXI H FOMYLW LV RAZEBIR P HNP DNHAG-P DG

,QWH( 8 DIGS. XQ@U5 HIXDIRY ( & DIGWHS . +XP 0RO HIAQH/5 HIXTIRY D/IPHGEG UASHRMWHD
P HAFLDOSURGAWP D EHJIWDQAG DQRSKODGX) GALIQDIRQL WH  DHXVHE\RWHDARISUHYHAT H\WUHDMIQ) RUFKURQFDID G-ELOWDINY
FROAWRQ/WDADH HRACR P RMWDDI LYHLO SHRSBILQWH( 8 8. DOG!RUZ KIFK WHHLYQR\DMI DRRY P HKRGR GRIQRLY
SUAYHURQRMHD HIZ KHOWHCBSTIFDARQLYP DEH RUZ KHOWHP HAFLQDCBURGAAYR LI QU LFDQABHH MR WRHD  HARGE, WH
FROAWRY , QDEAURY RBKDQAX) GALIDIRQFDQEHI IRAMER GIXIVXVHE R WHDARUSUHYHA H \WU-DAQ.Q) RUFKURQFDED GHELOMICY
FROAWRQVZ KK | RUHFRCRP LE UDIRQY Z RXGBEHXQINHD \R EHGYHBSHG Z WRANCGRHQANHY

7 KHOBSIFDARY | RURSKOQ GHLIQDIROP XWEH\XEP WHG\R DQGCSSIRYHGE, WH( 0 $ LQUASHAWR \WH( 8 RARWHO +5% IRJ
* UHDW/AMIQEH RHDQCSSIFDARQLY P DGHI RUP DAY DAKRU] DARQ! RAMHSURAND HAADOSIRGANZ KIFK EHHIWURP RSKIQ
WMV Z KIEK \WWH \KFFHMX@ P DQEIQSRAAIUDAR \KHP DUNHMY DAKRU DNRY FOQEHHIWURP XS \RWO\ HOWR P DA FOMYLW 1O
UASHAR \WHOSSIRYHGLQAFDIRY 7 KLY SUHOVUHI XA DARRIMAVIQWH( 8 RU* BDVWAMIQ DAKHFDHP D EH 1URP JUDQIY
P DAY DAKRU DARQY| ROMP LaUP HAAQDOSURGAN RAWH\VP HWHISHKWF LOBFDNRQ XQBW DCRMHUCSSTFDQWVFDIQ\KRZ \WDAWH
P LOUP H3AQIOSIRGAWO TXHIMRQIAD HJ P RHH | HAAYHRUFOQFDD \XSHUIR AR WHRUSKDD GHLI DAMG SIRGAWRULL \WHP DUNHIY
DARR DARQKRTEHUFRQHOM\R \WHVHARQG RUISKDDP HAAQICBIRSANBSIFDARY RUZ KHIHWWHP DUNHMY DAKRU] DARQKRG-UFDQRN
XSSO WHQHHB/R \WHP DNV

7KHWQ\ HOUP DM FOMYW P D' EHUGEG\RM] \ HOWLL DANHHIGR \WHI LI HDU WY HABEDKHG\WDARHSURGENR
EQYHIP HANMKH UMD RURSKOQGHLIQDIARY | RUH TP SO L WHSURGAWAAK | LFLH® SUR MEGIGRAR MW \RHP DQMDFHR
P DUNHA FOMYIW &RQMYHD WH  \ HDUH FOMYLWY SHIRGFDQEHI XUWKHUH WOG-GE,  \ HILY Z KHQSHADMF WaH/ DHARGAMELQ
DFFR E00RHZ LW DO UHHG SHADMF QMMM DRQSTD 3,3  DGLOARP SBINRQR CIDKH®I DOBIXUP HOV

+ RZ HYHU \WHJIHIH.DOSKOUP CRHAWEDOBS MDAYHI WP HZ RIN' DvZ HOD/ARHI WP HZ RIN CESTFCEGIVR RUSKDQ DG SHADNE P HAAGD
SIRGEWIQWH( 8 LYXQEUUYLHE. 7KH( & H SHAMR SXEDK IWSRIWRQRQWLVIQ0 DK $ GRRXIK WHI LCDCBURSRDY DUHQRY HY
IRWP DD NRZ Q MA/H SHARG\KDAHIHZ LQEHD BHBAIRQLQCESTFLEGI U XDMRY H FOMYLWAYZ KIFK Z LOWIQILFDQ® O HADD

P HEAGDOSIRGANMKDAZ LOEHDAKR HG DMAKH®GI MDAYHFKOQ HYKDYHEN-QH | HAMQFOAQ) DUBANRQIQWH |\ HIURSKID

P DUNHA FOMYLW Z KIFK Z LOEHP RX@MEIFFRAQ) R FHYIQSIUIP HMY




7CERIR &

3HIADAF \WMGH/DQGH FOMYIW

8 QEHH3HADME 5 HHIUK ( TXWS PR DQ1' $ RUKSSBP HIAKHIR P XWWARQELQ CDBWDADUH DEHTXOMR DAV WH
O HWY DQGH | FAWHIHWR \WHGXI SURSPWRMHFDP H3LQEFDNRQYLQ DIUHBYDQVGHADME \KESRSXDMRYY DGR \KSSRWRIQ) D06
DCP LQMADIRQ! RUHIFK SHADIF \KESRSXOWR! RUZ KIFK \WHSURGAMAD HDQGH I HAYH : W HIAR HOAR \WH) RRGOQG' K
$ CGP LQVADIRQ60 HIV DG, QQRYDIRQS AR WH)' $6,$ \SRQRYP XWIBR\XEP IVGHADME MG SOIQ/SURNMNRWHDXHAP HOV
fesly)

7 KRHSDQ/P XWWRQBQDORAEHR WHSURSRVHG SHADMF WG, RUMGH/AKHCSSTIFDQ/MEDNAR FRIGRMFOAQ) WG
REMAYHYDQGGHLIQ 0O GH HUDORUZ DYHUBIXHAV DQGRMHULG RIP DAIRQUATXLMGE. WIXMIRY 7 KHOSSIFOQMKH) * $ DOG\WH) ' $1
LQMIDOBVEZ. FRP P IWKHP XWHHQUHYLEZ \WHLQ RUP DIRQ\KEP WG FRQXOZ 1\ HOFK REHUDQG D UHHXSRODI LQDOSD0 7KH) ' $ RAWH
DSSTFDQAP D UANXHIDQ P HIGP HOAMRWHSTIQDAIQ WP H

7KH)' $ PD RQIWRZ QLQWDAYHRUDAKHUATXHWR WHDSSTFDQA DQAGH HUDY | RAKEP IWRQR \RP HRUDTISHIADME DBXQMD
D\MUDSSURYDOR WHSURGFWRUXVHLQDBXOV RUIX@RUSDMDCY CYHY| URP \WHSHADMF GBI HQV $ GAWR DO HONDG
SURFHEXUAVUHIDAGY \R GH HUDCUHNXHAV DG BNV RUH WMRQR GH HIDYOHFRQEGHGLO) ' $6,$ 8 QBWRNHEZ MHUTXUGE
UIXTMRY WHSHADNF BN HIVER QRAZESD R SIRGFWZ W RSO GHLI DR

3HADWF H FOMYLW LV OERMHMSHR QRO SDAAP DUNAMY) H FOMYLWY LOWHS QUWWGE\BIM/DQG Ll JUIQMS SURVIGHI RAWH
DIMEFKP HOAR DQDCAURIOM] P ROMVR P DY SIRMRQWWHWP R DO H MM UIXORY H FOMYLW LFOGQ) WHQRQ
SDADQGRSKDDH FOMYW 7KIVM] P RONH FOMYWWP D EHIWQAGL DQ1' $ VGRQRIXEP IWSHIADMF GVD\WWDNOLD BASRGWRD
Z UMRQUAXHIWURP \KH) * $ | RUVKFK @D 7 KHADIBER RAHHG\R\KRZ \WHSURGFWR EHH | HRAYHLQWHSHADNE SROXODMRQVMAHG
UDKH Ll WHFOQFDOMDOYGHP HE\R | OO WASROG\R\KH) ' $ 9 UHDXHAMKHDEAWR DOSUIRARIROLY JUIOMG || BEBRWR BIXHIAG
SHADMF \WMAH/DHKEP WG\ DQGIFAHBAGE, \WH) ' $ Z MMOQWHWIARY WP HIP W Z KDAYHMBMRY RUHIXDRY SHIRG/R

H FOMYLW RUSDMMBIRMARQFRYHMHSURGENHH WIG-GE M| P RQKY 7 KIVLYRADSDMMMP H WMRQ EXVAMH I HRAYHD H \WMIB/
WHUIXDRY SHIRGGAUQ) Z KIFK WH) ' $ FDQGRAZESURYH DCRMHUDSSTFDIRQ

,QWWH( 8 DOGWHS. DM[ P RO H WOMRQWR DVXSSBP HOBY SURKRIRQFHWIFDAMP D EHIWQMS \KEVAAR FHAEO
AU WIFHY XSRQWHFRP SBURQR DODIWHGSHADMF [QHAMDMRQSTR 3,3 +RZHYHJZ MMOWH( 8 UIXDRY SIRMANRY/
DI RGEG\R P HAAOSIRSANKAK D/ATH FOMYLW P DN SIREANRD P CUNAN FOMYLW | RURSKDQLQAFDIR)Y DG SHADME
H \WMRQY DHPXUH® XQGHUUYEY. DQGFRXGS EHPXUBIGGLO! XMUH\ HILY

$EELHMDMG1 HZ ' LX) $ SSTFDMRQVI RUJHOHIF GOV

o) Z W SDADJHR \KH+DRK : [ P DQ$ P HIBP HOQMRWH) ' &$ &RQIUAWHIEEDWKHG DQCEEHYDAG U XDRY \AKHP H
DOBRZ LY \WH) ' $ \R CBSURYHJIHHUF GXIVADAIUH\KRZ QVR FROBEQWH\P HORRYHLQIHAHQWDY DG\ EHELRHTXYDBOQAR GXIV
SUMRA® CESIRYHGE, WH) ' $ SOKOQAMRL' $V 7RRABQISSURYICR DIHHIF GXJ DQCSSIFIQNP XWAKEP IMIQ$ 1 $ \RWKH
DHA $Q$1' $ LVDFRP SUHKHLYHWKEP MMRQWDNRQECQY [P RY REHMLQIV @BDGLQ RIP DARQSHEQQ) \R\KHOARYH
SKOUP CRHANADOLQI HAHQAVELRATXLYDBORH QX SIRGEWRIP XDIRQ \SHAL LFDMRQY DGO R \WHIHHIF GXJ - D/Z HODVDIOWDD
P HXRG/ P DX CAMUCQY SURFH/ YDIEDARQ GO DQG TXOMY FRQUROSIRAHGUA $ 1 $ VOUHE CEEWDMG  EHFDAHWH JHHID GRQRW
LGFOGH SUHRIQFOCD0G FIQFOOEDBWR G-P RQMDMVD HIV DQGH | HAYHIHW | QUMDG LOVKSSRR \XAK DSSTFDNRYY DIHHUF P D4 CRMUH
PD U RQWHSUHFIQFDOD0G FIQFDOMIY SURAM FROGAMS| RUDGX) SIRGEVBBYIRAO CESRMHGXQEUML ' $ NRZ QD/WH
UHHHFHOAMEAX) 5/°

6SHAILFDD (QREUIRIIDS 1" $ REHDSSIRYHG WH) ' $ P XWYLQG\WDARHIHIHIF YHMRQLYIG-ONTOR\KHS / * Z W UASHFW
VRWHCRIYHLQ) BHEHON \WHURAMR 0GP LQWDARY \WHERDIHIRP DOG\WHWHIW R WHAX) $ QLSSIFOQWP D \WEP WIS 1 $
\KOAEELOWY SHMRQWR UATXHWARH) * $ v SURUSHIP DWRQVR XEP IWIQ CEEUHYLDMG CESOFDMRQI RUDGX) \WDAALTHYIURP \WH5/ * LOURAM
R 0P LQUADIR) GROJHIRP RAMBHW RUIRUDGX] \KDAKDYRHG! | HHATRAYHLQIUHAHAQDI L HEFRP ELQDNRQGX] SIRSEWLH D
QX SURSENZ K P XCMBBICANYHLQIHEHW  $ VWKHVEP HWP H WWH) * $ P XWADOR GHALP LGH\WDARHIHHIE GXJ L3 EIRHTXYDBQV\R
WHLQRYDRUGX) 8 QGHUWHWIAM DIHHIF GXJ VEIRTYDBQARDS/ * UL 3\WHUDMDGH WAR [ERBIROR WHGEXI RQRW
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\KRZ D\MIQULFDQAAL HIFHI URP \KHUDMOQGH \WOAR CERSWROR WHOMMEAX) * 8 SROCBSURYDCR DR$1' $ \WH) ' $ LQAFDM

Z KHKHMHJI HIHIE SURGEWA/2 WHISHANDED HRAYDBOAV\RWWHS/ ' QLW SXECFDIRD®$ SSIRYHS' UK 3URGAENZ LW 7 KHISHANF

( TXYDBIZFH( YOODARYY DOR UH HUMHGWR DAKH? 2 UDQJHYRRN” 3K\ MALDQVDQGSKOWP CAMVP D FRUGHUD\KH.ISHXWE HDLYDBQN HHIE
AXI REHI XD \KEWMABEGI RAWHS/ ©, QDCAURY B\ RSHDIRQR FHYBQWBIMQOY VGG QP HRXVKHIK LQXIFHSURILP V \WH

)" $SIVGMIDIROR \WHISHXNF HNXYDBFHR W UAXOVIQVKEMMMIROR WHJIHZHIF GXJ Z KRXAWMHNGRZ GEIHRUFRQHONR. HWHWH
SIHAIEQ) SK ADQRUSDNON

E 1H' UJ$SSTFHOWRY

$ VOQDIMCDAYHSDA\R) ' $ CSSURYDD RUP RALLFDIRQ/AR| RIP XTURY/RUXVHVR SURGFWSUHRA® CSSIRHGE WH) ' $
SXUXOQMROQL' $ DOCSSIFOQPD \KEPIWIDL' $ XQGHBHARD  E R WH)' &$ 6HWRQ E  ZDVHIPMGD/SOWR \WH
+DRK : [ P DQ$ P HIZP HWOQGSHP IWWHILOQ R DQ1' $ Z KHHDABDXYRP HR \WHLQ RIP DIRQUATXLUAG | RUDSSURYDORRP H/I URP
VMGH/RVRGAAGE. RUIRJWWHCBSIFOQADQG! RUZ KLFK WHDSSTFDQAD/(RAFBBIGHS DWKWR WHHIHFH | \WH  E DSSIFDQWV
FOQHWEEDK \WDAHIDFHROWH) - $1VSURXVILQAQIVR VDI HIV DG H I HRAMWHZHW IV VAHQVLFDED COGGID CESURSUDM WP D
HIP LCDMWHQHHE\R FROGAWAHIEIQ SUHRIQFDOWMAH/RUFIQFDOMDYR WHQE SIRGEW7KH) ' $ P D DORBNXLHFRP SOOHAR
SHIRP CEAWRDOEUGILQ) WHAH/RUP FDXUHP HON LFOGQ) FIQFDOMDY VR \VXSSRYWHFKDQIHIURP \WHSUHYLRXA® CESURYHG UH HIMGFH
AXJ 7KH)' $ PD \WHROBSIRMHWHQH GXJ FDQEEMIRUDDRMRP H R \KHOEHOIGEFDNRQY| RUZ KA WHUH HHFHGX) KDVEHHD
DSSURYHS DVZ HODVIRUIQ G [QAFDMRQ\RIKWA WH  E CBSTFIQV

+ DK : [ P DQSDMIWHINIFDARQDOGWH P RO A

,QVHN.Q) DSSIRYDO RUDGXI \MIRAIK DQ1' $  CSSTFDQVOUHUATXLUHG\R OWZ W WKH) * $ HIFK SDMAZ KRHFOLP VARYHAKH
DSSIFDQAVSURGAWE SRQOSSIRYDCR DAXI HIFK R WHSDAQV QMG LOWHDSSIFDIRY| RAWHGX) MO SEDKHGIQWH) ' $1v2 WQIH
YRRN

;. KHOOD$ 1' $ CESTFOQMVGVIWISSIFDARDZ WWH) ' $  \WHISSTFOQAVUHTXUHGVR FHW, \RWH) ' $ FRFHOQ) D) SDMIV
QNG RAKHUH HHFHSIRGAWQWH2 IDQIHYRRN H F-BWRUSDMIVARYHIQ) P HKRG/R XVHIRUZ KIFK WHS 1' $ CSOFDQAV RV
\HHNQJ CBSIRDO7TRWHH WOAMDMHGHANRD — E  DSSIFDQAVUHILQ) ROWWAHYFRIGARMG | RUDQODHIG CESURYHG SIRGAEWKH
DSSTFDQMVUTXLFG\R FHWA RWH)© $ FRIFHQQ) DO SDAQVOWMS| RAWHDSSURHE SUIRSENQWWH2 UDQIHYRRNRWNHLP HH WOV
WDNIQ$ 1' $ CESIFDQAZ RXS 6SHALLFDED \WHDSSIFDQAP XUNVAHIA KDL \WHUHNXLHG SDMAG RIP DARQKD/(RAEHDI LG 1L \KH
OINGSDMIKD/H SIS L \KHOWME SDMMWD/ RV SIUHG XV LEH SLUHRQ D SOMFXTUGDM DG DSSURYDOVARXI KV WLSDMOV

H SWMRY RU LY WHOAG SOV LQYDIG RUZ LORAEHIQUQIHGE, WHQHEZ SIRSPATKHS 1' $ DSSIFDQNP D DORHBRAR\XEP VD
WA HWFHW 1) WDAMVSURSRGS 1 $ OEHOGRVCRVRQIELY RUFDLYHRXWDQ GQIXIHU DAEQ) \WHSDMAGP HMRG R XVHUDKH
WOQPHMW \RDOAMGP HKRG R XVHSDAWNGRZ QDVDEHRANRQO ,,, WIMP HW, | WH CSSOFDQAERAY CRAAKDIB H\WH QARG SDMOV \KH
$1' $ CESTFDIRQZ LARABHDSSURYHG XQMDIDNH WG SDMNVFOLP Q) \WHUH HIHGRHG SURGAVWKDYHH SLHG $ FHWIFDIRQWDARHGHY
SIRGAN | ECRAQ UQIHWHDDHIG CESURYHG SURGEWY QMG SDMNV RAKDAKAK SDAMVIUHLQMDIG [VABGD3OIIWSK 9
FHWLFDIRD ,| WH$ 1' $ CESIFDQMDY/SIRVIGHED3DMIWSK, 9 FHWIFDMRQWRWH) * $  \WHIOSSIFDQAP XWIBRVHIG QRIFHR \WH
3OMIWSK,9 AHWIFDIRQWRWH1 ' $ DQGSDMUKRTEHYRFHWHS 1 $ KDVEHQIFA-BWGIRUIAQ) B WH) ' $ 7KH1' $ DOGSDMV
KRTHYP D WHQLQWWDMD SDAN U HP HIDZ WO UASROHRWHQRIFHR \WH3DIWSK , 9 FHWLFDIRY 7KHILOQ) R DSDAQW
IQUQIFP HYMY IV WO @D VR WHUFHSWR D3DIIUISK, 9 FHWLFDNRQDARP DIFDID SUHYHOMKH) * $ 1URP CESURVIQ) \WH

$1' $ XQUONHHOMUR P ROAV H SWDIROR \WHSDMMMHNBP HOWR \WH@OY \MWRUD G-RMERQLOWHLQ UQIHP HWDHKDAY
IDYRIEGI\R\WHS 1' $ DESTFDQNV

3DMWMP H \MMRQ

$I\WUL' $ CBSIRYODRZ CHYR UHBYDQWAEX) SDAMQVP D I RUXS \R DI LYH\ HOUSDM# WOMRQ Z KLFK SHP LW SDMAMP
UAKRLDARQ DY FRP SHRDINRQ! RAWHSDMMAMP QWU \KH) ' $ UHIXORY SURFHW 7 KHDIRZ CEGISDMMAMP H WRMRQLWSLFDD
FOBXIOAG DVRGH KOD WHWP HEHE HQWHH | HAYHEMR DD, 1" CESIFDARQDQGWH\KEP IRQADMR D1' $ SOVWHWP HEHEHD
1' $ \KEP MRQEMOQGWH1 ' $ CESURYDDEDMXS\RDP O LPXP R ILYH\ HIY 7 KHWP HFDQEHWKRUMIHGLL \KH) * $ GHMIP LGH/AKDARH
CESOFIQMAG QRABXUXHDSSURYDCY. MY GHADIHFH 7 KHVREOSDMIAMP D\MMHH WMRQPD GRW FHG |\ HOWIURP WHAMR
SIRGEW
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DSSURYDD 2 Qb RHSDAMIATSSIFIEGR DQOSSIRYHEAXI LVHDILEGH RUH WMRQDIGRI® \WRHFDIP VARYHIQ) WHESSIRYHZAX) D

P HARGI RUXMQ) IWRUDP HKRG I RUP DX CFMUQ) WP D EHH WQGHG DG \WHCSSTEDARQ! RAKHH \WMRQP XWEH\KEP WG SURMR\KH
H SILDNRQR \WHSDANQTXHANRY + RZ HYHJ Z HP D GRAEHJUDQAGOQH WRMRQEHDAHR |RUH CP S®! 104 \RH HRVHGHAMHFH
GAUQ) WHWANY SKDHRIHIXDRY UM SIRFHY 1000 VR OSSO Z WLQDSSOFEGIGHDEICH | DAQ) \RCBSO SURMRH SRR
UHDYOQABDAQNRURKHZ VHI DLOQ) VR\DI\  DSSTFCEGIUHTXLUAP HON

( [ FOMYWXQEHH+ DRK : O] P DQ$ P HXGP HOW

, QDEAURY XQGHMH+DRK: [PDQSPHIEPHOV WH)' $ PD GRABSIRHDD$1 $RJ E 1' $ LHHHHAQ D
SDUFXTUGX] XQMD) DSSUFCEGISHIRGR QRO SDMM FOMYW IRMHS/ * KDVH SIHG 7KH) ' &$ SURMG/DSHIRGR 1LYH\ HOW
R QRQ SDAMAEDIBH FOMYW IRUDQHE. GXJ FRQEQQ) DG FKHP LFDCHIW 1&( ) RAKHSXSRH/R \WYSIRIMRQ DQ1 &( LVDGX
WDNRQELQ/CR CRAYHP RHIV \WDAKDVSUHMRAOD EHOCSSIRHGE WH) ' $ 1ODQ RKHUL' $ $ QORARYHP RV MKHP RBPXGIRURQ
UAERQUED RUWHSK\ MRERI LFDCRUSKDP CFREJLFOCCRANROR \WHGX) \KEWIFH , QFDWY/Z KHIHVKAK 1 &( H FOMYLW KDVEHHQIUIQAG
D$1'$RU E  1'$PD GRAEHWEP MKG\RWH) ' $ XQUOKHH SILDAROR! [LYH\ HILYIURP WHADMWHL' $ LVISSURYHG XQBW
WH\KEP WRQLYCFFRP SOQHGE D3DUIWSK , 9 FHWLFDIRY LQZ KLFK FDH\WHOSSIFDOAP D \KEP [WAVCBSTFDARDI RXU HDWI RIBZ L)
WHRWLGDOSIRSEASSIRYDD

7KH) ' &$ DORSURVIGIRUDSHIRGR \WUH\ HOWR H FOMYLW L WH1 ' $ LFOG/UBSRWR RHRUP RIHQHZ. RIQFD
LQHXY DARYY RKHAKDQ ELRDYDDEMN RUBRANLYDBIFHWYAHY \WDIZ HHFRIGAEMEE. RUIRAKHDSSIFDQANE DHHMHIMOR \WH
DSSURYDCR \WHCBSIFDARY 7 KU HOUH, FOMYLU SHIRG R W SURMAWFKDQI AR DSUHVRA® CESURHGGXI SURSAWKK D/DQHE
QROHIRP URAMR DEP LQWIDMRY FRP ELCDARQRULQAFDIRY 7 KUHH\ HIUH FOMYIW Z RXTS EHDYDLOEG RUDGX] SIRGEARDNRQELQY
DSUHRA® CESRYHGORARYHP RHNV SURYIG-GWHWEMARY WXL HOVRUDQHZ FOQFDOQYHAM DARQIVADMLHG 8 QEINHILYH\ HDUL &(

H FOMYIW RIZ DGR WUH\ HIUH FOMYIW GRVQRAEGANWH) * $ 1URP DB $1' $VRU. E - 1" $VVHNQI CSSIRYDORU
JHHIF YHMRQ/R \WWHGXI DVR \WHGDMR CESUIRYDCR \WHRIWLCDOG X SIRGAEMWERHY KRZ HYHJEBANWH) ' $ 1URP DSSURMQY
$1'$VRU E 1' $VGUQ WHSHIRGR H FOMYIW 7KH) ' $ WSIFD® P INWVGHRAMRYERWWY DG/R @BH FOMYIW \KRY®
EHRHDSIRGANYCESURYHG

)" $ ( PHIHR 8 \H$ XWR] DIRQ

BHARY RWH)' & 86& T EE DIZVH)' $ \RDWRI HWHWKISP HQWR GXIV BRRIFICBIRGEV
LFOQQ) YOFAGH  RUP HAFDOGHYLFHAKDAHAKHUGAN UHTXLUHG CESURYDO QFHQAUH RUFBOLIGRH XQOSSIRVHESURGFW  RUDIHCSSIRYHG

EXVWIHWR EHXVHG| RUXCDSSURYHGZ D VMR GDIGRAH \WHDARUSUHYHQWHIRXY AVFDH/RUFRQAURQY LOWHHYHNR DOHP HIHR GHROWDARD
B WH+ +6 6HAUAmY

2Q) HUOW WHD++6 6HUABY $®f 0 $] DU, GHMP LHSWDADSEIF KD HP HIHR H IMVIRUE29," DG
GO WDV LHARHDARRU DIROR HP HIHR XWHR IQYMRADICRMAVIRLE29,'  SXUXOQAMRGHARD R \WH)' &$ 2Q
0 DK 0 DFK DGO DK BHAMDLY $ ] DUMM-GFRUASRIEQ) GRODIRY/ RUSHYRDOMAUDRY SIRRAMHGMEH/
|RUP HRFDOBFHY I((FOGQ) DIMIDIYHSRSFWXHED/P HEFIOG-MERY 05 | RUGXIVOQGERBIIEDCERGEW 7 KHGHMP LDIRQDIG\KHH
GHODIRY/Z HHSXEDKHEIQWH) HEHIDTE HIIMMURY) HEXOY 0 DK 0 DK DQGS$ SUO UASHRRHD

© KIOIMWHHP HIHR GHMP [CDNRQDQGG-FOWDNRQDAHH I HAH \KH) ' $ P D DAKRU] HWHXVHR DOXESSIRYHG SIRSAEVRID
XTBSIRHEXVHR DQCBSURYHE SLRGEM IWRFOGHKDY

t DROJHNH HIHG\R LQWHHP HIHR - G-ROUDINRQFRX@ FOX\VHD VHIRXY RUM H WUHDMAQ) GMHDHRUFRQEWRQ

T MVUDRIEGIVREHIHYHWDAHDAWNRL HSSIROAEWP D EHHIHAYHIQGDIQRIQ) WY RUSUYHINY WD/EV-DHRU
FRGURQRUDVHIRXVRUQ H\WUHDMAQ) GVFDHRUFRIGUWRQFDVHGE! DQDSSURYHG SIRGAWRUDSUIRGANP DNHAGXQEHIID
(8%
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$  WHNJRZ QDOGSRMMMCEHH WR WHDAKRU] H5SURSFAZ KHOXVHG! RAMDAAV-DHRIFRQGURQ RAE HIK NGRZ QDG
SRMADOMY \BN.GQ) LORFRMGHDIRQWHP DAUDOMUDAR DIHQVMIGHMWIHGIQWHHP HIHR G-ROUDARY

$ \KHHIVGRDGXDOM CESURYHS DQGDYDLOEGI DOMCDAHRWHDARU] HSSIRGEWRIADIGRUQ) SUHYHOMY RO \KH
UHBYDOAAV-DHRUFRQEURD

¥ DR RMHFAWIDSIHWAIEHGE \WH) ' $ MDIWIHG

0 HAFDOSIRGANMKDADHIUIDMGD( 8 $ CLHRQD SHIP WWG\R FRP P HIADT) H\WHUSIRGENXQEHWHWMP \/DQG FROAURY/
SIRVIG-GLOWHDAKRU DIRQ 7KH) ' &$ DAKRIHY) ' $ \RLP SRHKAK FROGAIRY/RODD( 8 $ D/P D EHQHHADY R SURKRAKHSYXETE KHIGK
SRQHTXHQE SRWW DOHIT) WNXUP HOVZ LOYDY CRIRW( 8 $V,QDEAURY ) $ KDV RORAFDIRY Z DYHG WX HVI RUGXIVP DNHAG
XE( 8%

* HHDD ( 8 $ VI RIXTSSIRYHE SURSANVRUXCBSURYHG XVHY/R DBSURYHG SIRGEW UHNXLHWKDAP DA CAMUMHY GMUEXM

| CRRKHHVI RUKHDOMFDUHSURYLGHY DEGHMQ) I QU LFDQANGRZ QDQG SRAMMCEHH IWDQG UM DG\KHH \WARZ KIFK EHCH IWDQG UMY
DUHXQNGRZ Q DQG\KHICRAKDYY' $ KDVDAWRU] HSHP HIHR X\VH DQG AMUBAMRQR! | RRKHAVI RUBASIHOVR \WHSIRGAEWDEAHMQ)
\LIQU LFOQWNCRZ QDG SRMMICEHH IWDQG UM DOGWHH WAR Z KUFK BHCH IWDQG UMY DUHXQNGRZ Q \WWHRSWROR CFR-BWRUUH XVHKH
SIRGAMNHFRQHNYHIFHVR UHXMQ  DYDMEGIDOMCDAYHY DOGWHICRARDY ' $ KDVDARRU] HGHP HIHR X\H

* HGHIED (8 $ VIRUIXEBSRHGSIRSENVDOG SHU) ' $IVAWUHIRY (8 $ VIRUXTBSIRHEXW/R CBSURYHE SURGEW LFOGH
UANXLUHP HOW! RUDGYHYHHYHWP RQARUQ) DOGWHBRY  DOGRMHUUHFRG\HEIQ) DG UHBR Y UIXUWHP HOV 1 RM KRZ HYHU KDV
CESIRYHG SURGANVDUHDDHOG \KEVRAR HDXAYDBQWHDALP HONV

,QOEAWRY )" $ PD LFOGH YOURXVUATXLUP HWIQDQ( 8 $ D/DP DFUR GVFINRQDYGHP HSGHHADY \R SURMAMH SYXETE
KHION LFOGQ) UMMANRD/RQZ KLIFK HAMYVP D GMUMEXMWHSIRGANIGGKRZ \WRSHIRP GUMEXNRY LFOGQ) WAXLIQY WD
AVEMRQEHP MAGRIRYHP HOVQMYY UMMRIRQ/RQZ KRP D DEP LQMMMHSIRGEWUHIXU-P HOVI RUFRGRNRQ DOG DIOMYR
\OHWV OQGH | FAWHHV A Z OYHYR B 0 3 DQGUANURNRQY CESTFCEGIR SUAUSIRQ GXIVRUAMEAMG GVEHY ((FOGQ) DEHWIQ)
DOGSURP RIRQUAKIRNRY/

7KH)' $ PD WWYRNHDQ( 8$ Z KHHIWVGAMP LAHS\WDAKHXQEHOLQ) KHIBK HP HIHR QREQIHMH MVRUZ DUDONM\MRK

DAKRU] DR L \WHFRQAWRQY | RAKHIMBORHR \WH( 8 $ DIHQR BRI HUP HAMRULL RKHURURXP WERHY P DNHUHYRFDINRQ DESURSUDIM\RX
SUIRMVWNH SXETF KHXBK R HWV

,VWV/QL I LEXOVR SBHERWZ KHOWHGHMP L(DIRQDE G-ROUDIRQZ LOEHUHYRNHZRUHIEHS Z KLFK Z LaP SCRAKHP DN R
SIRGAENXQEHH MY ( 8 $ VDQG\WHDDMEMVR QG ( 8 $ VEDH3RWHGHMP LODNRQDQGGHROUDIRY ) RUH OP SO 1Q- DY
&RYUAVSIRSRHG GILVMIRQWDZ RAGHGRIMAE29 ! UHDMGHP HIHR GFOMDIRYY UL SDAMHS DOGWH: KL+ RAHKD/MKHED
WA HOARDAKRHG-FOWDARYYZ LAHIGRQ0 D )" $ RILADYKDYHWEMGWDALYZ LOQRAP STRY ' $VIELON R DAKRU] H
VDR HQWI RUHP HIHR XVH \XFK WD MY ( 8 $ VZ LUP DQIQH I HFRWIGGWHDIHR PD FRUMDHRMXHQE ( 8$VIRQ

|RZ D5Z KHYFUMID | RUMKOFHDUHP HA7 KLYV QGROAKHDW \KENMRNR FKOQIH

3KDUP DFHXWADOS.RYHLDIH 3UFALQY DQG5 HP EXUHP HQW

,QWWHS 6 DQGP DUNHVLIQRMHUFRXQMHY SDNONVZ KR CUHSUIAAUEHGWWDR HVI RAWHUFRQEWRQY DG SRVIGHY SHIRP LQ) WH
SUARIEHEVHYLFH/IHHIE UHD RQWLLE SOMY SD RYAR UHP EXHDTIRUSDYR WHDWRADMS KHDIRFDUHFRAN 7 KILG SDW SO RY
LGFOGH | HEHDOD0G WIAMJ RYH.CP HWHDEN SURIUZP VAKFK D/0 HAFDUHDQG0 HAFDG FRP P HIADOKHDON LQKUHY P DQIHG FOM

RJDQ] DARY DQGRKMHURIDQ] DARY 6LIQU LFDQXGRHMIQN H VDR WHFRYH I HOGG P EXVHP HOMBM/R SIRSAWISSIRHGE
WH)' $ DOGRMHIRYHIP HOADAKRUIMAY ) RUH TP SB! LOWHS 6 \WWHHKDYHEHH-QVRYHDOUHFHYYS 6 & RJIUAMRIOLONXUNY DG
SURSRHG | HHIDOBI MMRQGMIGHEWR [P RY RKHAKQIV BUQ) P RMWIQSIHA \WRGX) SUAQ) UYHZ \KHUHDNRQKLS BRI HHD
SUAQ) OGP DX CRMBUSDMHYBIRIUP V UHSFHWHFRWIR GXIVXQEH0 HAFDH DQGWHRP JRYHGP HYVSIRIUP UHP EXVHP HQV

P HKRGRBULHYI RUGXIV 7 KIVIGFOGH/\WHE RORIEDMGS SSURSUDINRQ/S PR Z KIFK DE3MANHG
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\HYH.DOGX) SUFHU-SRM) DOGWBQSDHEA P HDXUA/ \KFK DVDQE. UHTXLUHP HOWRUSIAFUSWRGXI SOQ\SRQRYDQG0 HIFDH

$ CYDQBIHRUDQ] DARQAR GHYHES \RRYAVR G\SD: 0 HAFDH3DW SIHAUSINROGX) EHH WG RIP DARQLOUDONP HDQG | RUQKUIDGH
FRP SOQHVOQGHP SBR HUEDVHG KHIGK SOQVAR USRI RUP DMRQRQSKOWP TR BHH IWDQGGXI FRAVR \WHEHFUMBUH/R WH' HEOWY HOV
R + HION DQG-+ XP DQ6HYIAHY / CERUDQGWH7WDXY $ GAURDD RQO DK SRIUAVHIRMG\RHS P HIFDOS RAH300S$ AW
R Z KK LFOGHSIP RY IWSLRYMERQVDVKQANR WHSIRYIMROLOWH3 DMYVBURARIRQDOGS || RETEGI DS PG WH-+ HIGK
&DUHDOG( OADIRQS HRGAMDIRS PMKHS | RUEDE®I&.DUHS FAKDAFDSSHS SKOUP CAHANFDCP DX CRMUH AT UHEDAM QCELOMY XQGHWH

0 HAFOG' I 5HEDM3WRIUP 0' 53 8 QGHMWHS || RECEBI&DUHS AAVP DA CRMMHUHEDMOCELON Z DVFCSSHSDY. RWH
DYHIIHP DX CRMUHUSUFHI RUDFRYHMGRASDIHNEX] (11 HARYH- DO P DQMCAXUAYIO * 53 BEDMICEON Z LR EIHJ
EHFDSSHS SRMQADI XA LODP DX CAMMUSD L PRIMHIQO * 53 BEDMAKDOIBFHYH/ROWH\DBIR FHYSIQFRYHHG RASDMON
AXIV,Q$XIXW  SUMGMAGDWIGHEIOR QY \WH, QMIRDS5 HAR)S AR 5% Z KIFK LP SBP HOM\XEWBQNCFKDH/
VRWHO HIFDHSIRIUP LFOAQ) GXI SUAQ) WHRP VOQGFKDQHARWHO HAFDWH3OW EHHIWERIQ $ P RY RMHUBHRPV WH,5$
[P SRHVLQ MNRQUHEDM/RQGX P 04 CRMUHY I RUSIRGENUHP BEXVHGXQEHU0 HAFDH3OW96D0G" Ll WHSUFHVR \KRHSIRGEW
LGFU-DHI DML OIRY LP SBP HWRKDIHARWHO HAFDH3OW EHHMWWOAMEHIIQRQI 1Q  Z LOFDS EHH LADY DQQMORW
R SRANHAGHAQ) DV ZKGILP SRIQ Q¥ QVFRXQAREDI DRI RUSKDUP CFHAWFDCP DX CFRMUHY DQG EHILQRQY 1Q
HXBEQKHYD P [ IP XP |DUSWFH |RUDIL HSQ® EHUR SKOUP CRHANDODGG ERBI FDCBUIRGANVFRYHIMG XQE-U0. HAFDUH30W Y% DG

| RGBZ LQ) DSUFHGHIRIDIR)SURFHW/Z LW \WH&HOMYIRUO HAFDUHDQG0 HAFDIGEHYIFHY &0 6 2 Q) HEDOW &0 6 MK
IXLEDGFHWDN XD LHGWHVFRSHR WHO HAFDMH3DWO60QG30W [Q@MIRIY UHEDM LGFXAQ) DAHBIGEAVAXWROR Z KIFK
30WVY6DQG30WY  SURGARNDUHHDI LEG RAKFK WHEDM/DQGKRZ \WHU-EDM DUHFOBX@MS $ VWHWEM GYHD G VDMV KDHIGFUDIQI®
SDIHGGILMMMIRDIGLP SBP HIMS B XTUMRY G GHEWR FROMROSKOLP CRHXWFDCDQG B RBILFOOSIRGAEVBUAQ) LFOGQ) TP MINRVRY
UHP EXYHP HOAGMARXQN UAIIRNRYY/RQFHMHIQ SURGENIFFHNDOGP DY FRIMEMVRXUH LFXAQ) GVFRKUIYI RUFHVIQSUFH
LFUDH/RUIOXFKH/R FRI® GXIV DOGWEQSIHER P HDAXUWAY DQG LOVRP HFDHY VR HIFRXUDIHLP SRABINRQI URP RIHUFRXQUHY/DQG
EXOISXUADIQ) 7 KXV HHDLL DSURGAEWDECDMLYCESURYHE \DBVR WHSUIRGFZ LOIG-5HIG LQSOIWRQWHH WAR Z KLFK \KLLG SOV
SO RY/SURYLGHFRYH.L) HDQG HABEDWK DEHNXOMUHP EXHP HIABYHY | RAKHSURGEW, VY ANHD \WDADGIMRDONBM DG | HEHDOKHDGNFDLH
WHRP P HDXUA/Z LOEHDRSMGLOWHIXMUH D) R Z KIFK FRXGE P WWKH P RQMKDNVHEHDODNE WBMIRYHP HWZ LOSD. 1RJ
KHDGNFOUHSURGXAN DQGVHIYLFHY Z KLFK FRXGS WXV UHEFHE GHP DG RUDSKOLP CRHANFDCP 04 CRMUHIY SURGAW RUDGAURDOSUAQ)
SUAKKUH

, QREHNRVHRXUHARYH DI HDQGUHP EXUHP HQWRUDQ. SURGAEWKDIP LIKVWEHDSSURYHG | RUVDB! DARP SIQ P DL GHHG\R FRIBAEW
H SHOLYHSKOWP DFAR-RRP LF \WMAHVIQRUGHAMR G-P ROKDM\KHP HAFDOGHAHAMY DOGFRWH [ HAMHHNVR \WHSUIRSAMOQDBAWROVR \WH
FRIWWUINXU-GVR RREIQ) ' $ RURKHUFRP SOUIEGIP DN CESURYDY 1 RGHAHBW SIRGAWDGAM/P D (RABHFRIGHIGP HAFD
GHHRDY RUFRWH I HARYH $ GHAMRQE DWKLLEG SOV SO RUGRAR FRYHUD SURGANFDQE DM FRXES BHAHSK\ MADQ X DARQRGFH\KH
SURGAW CESURYHG DG KDYHDQDGYHYHH | HAARQVOBY WAKOVR RSHDIRQYDQG! LDCADCFRYAWR) $ GAMRIDM DSD RYVG-AMRO\R
SURYIGHFRYHIIHI RUDSURGANER/ QRAP SO \KDATGHTXDMUHP EXWHP HYYZ L@EHDSSURYHS DAD IDMWDARYHY RUFRW LGFOQQ)
UAHDK GHYHESP HAP D4 CRMUH \DBI DG GMUMEXIRY ) XWHJ RHSD RUVGHMP LCDIRQVR SLRYIGHFRYHIIHI RUDGX) SIRGANRHY
CRADAXUHWDARKHUISD, RY/Z LEDBR SURYLGHFRYH DI HDQG UHP EXYHP HUWRUMH SIRGPANDGWHBYHIR FRYH HOGG WP EXUHP HQV
FOQA! HMIQULFDQ® |URP SD RARSD RU

7 KHFRQELCP HQAR KHIGKFDUH RV DBR KDY EHFRP HDSURIMY R |HEHDO\WBMOQG | RHIQIRYHIP HONOQGWHSUFH/R GXIV
KDYHEHHQDI RAXVIQWWYHI R RYHCP HOVOQG\MLLG SOV SD RYKDYH\KRZ QML QU LFOQAQMIMNQLP SBP HIMY FRUMFRQEICP HW
SIRIUP V LGFOQQ) SUFHFRQIRY UMMRIR)Y/RQUAP EXYHP HIADQG UYL HONVI RAKEAIROR JHHIF SIRSEN , FUDIQIO WH
LG SOV SD RYZ KR UHP EXYH SOV RUKHDIRFDUHSURYLGHY \IKFK DI RYHEP HIADQG SUYDMLOQKUDGRHSTRY DUHBTXLQ) \WDABX)
FRP SOQHV/SURYIGHWHP Z W SUHEHMP LQHG GVFRXQIVI URP. @WSUIFHY DG DUHVHHN.Q) R UHEEHWNH SUFHVFKOLIHG RAWHDP RQV

UHP EXUHGI RUP HAFDOBURGAWV $ GRIMRQR SUFHFRQIRY QG FRIMWFRQIBEGP HOAP HDAXUAY DOGOGERSMROR P RUHUARARYHSRIAH/LQ
MUMARNRQY/Z W H MY FROURYDQGP HDKUY FRXES | XUIKHUTP IMDFRP SDQ TV UHYHHIHGHIDAG I URP \WH\DBIR D) CBSIRYHG
SURGFW &RYH.DIHSRIAH/DOGWLLE SOV UHP EXYHP HOADM/P D FKOQIHDATQ WP H ( YHDLL | DYRIIEGIFRYH.DI HOGG UHP EXUHP HQW
WMV LY DREICHS | RURGHRUP RUHSURGAW! RUZ KLFK DFRP SDQ RUMWFRIMER DALY WAHYHP DN CSSURYDD GWI DYRIEGIFRYHIIH
SRIFLHYDQG P EXYHP HQADM/P D EHLP SBP HIMGLQWHI XMUH
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,QWH( 8 SUAQ DUGUHP EXYHP HAP HNRGYFIQAL HUQHIK 0 HP BHUB\BIM 6RP HO HP EHUB\VIIM/DQGWHS . P D WA
WD/KHDON \WMKQREU\ DAFWP HON +7$  EHFRP SBIMG\R RBEIQUAHP EXUHP HWRUSUFLQ) CESURYDD 7 KHRXRRP HR +7$ DAFWP HONLY
G-AG-GRDMIRICEDLYOG\RP HO HP BHUB\BIMVP D G-AGHQRARUAP EXWHWHXHR P HAAQHVRUIP D USFHWHIDMR
HPBUHPHV,Q' HHPEHU  WH( 8 DORSWGDQH. 5 HIXDMRQRQ+ HIBK 7HKGRBI\ $ WHAP HWZ KLIFK DEBZ VO HP EHUBVBMAR
FOUWY R QWATLFDCDAAAP HOWV DG RSHDM VR QNRIQ FDCFROXEIMRYY | WH SHAMGWDAKHQ. 5 HIXTMRQZ L@FRP HIQRH | HAAD

+ HOGNFOUHDQG3 UYER / I DQG5 HIXOMRQ

+ HOGNFOUHSURYLGHY DQG LG SOV SD RYSM DSUP DY URBILOWHUHRP P HIEDARQDE SHAUSINROR GXI SURSAMKDADUA
JUDQMGP DINHIY CBSURYDO$ WEQY HP HQNVZ LW SURYLGHY FROXGIQIV WLLG SOV SO RYDQG PP HY DUH\XEWMA/MR EIRDGD CESTFLE®!
| HEH.DODG WM | UDXG DQGCEXVHQ@Y V COVNFNEDAN @V | DOHFDIP V@Y V QF VUG BERWY R SD P HOMR SK\ MADQVDG
WOFKIQ) SK\ MFLOQY DQG RMHUKHDBRFDUHSURYLGHY SDIHOABUYTR. @ \VDQG UHI XOANRQY DOG RMHUKHDBNFDUH @Y VDQG UHI XOMRQARDAP D
FROMDQEXMQHADQG RUI LDADODUDGIHP HW 5 HXUANRQY XQEHUDSSIFCEGI KHIGMFOH @Y. VDG W XDIRYY LGFOGHWHI RTRZ LQ)

WHIHEHIDCS QUV. LENECFNG6\BIMM Z KLFK LVDFUP L(DODY. WD/ABUREIW [P R REHAQIV SHYRQY DG HMY| URP

NIRZ LQIO® DOGZ LEXAD \RIAWY RIHIY SD Q) UFHYLQ) RUSIRVIAQ) WP XCHIDIRY GLUHA® RUIQAUA® LQFDK RIQ
NGG RIGEFHRIZ DS HWHAMHUH HUDCR  DRLOAYIGKO0 RU RAHSXUAKDH REURUUHFRP P HIEDMROR ) JRRGRU
VHYIFH |RUZ KLFK SD P HWP D EHP O 1QZ KRBIRULQ SDWWXQEHUD! HEHICKHIGMFDHSURILP \VKFK Dv0 HAFDUHOGG

0 HAFDG 7KHWP 2 UP XGHDIRG KDVEHHQEURIGD [QMSUAMSWRIGFOGHDD \WWMQ) R YOOH 7 KHLQMYWNEEE XQGEHMH
| HGHDS QIY. LFNECFN 6\BMAMZ DVOP HIG-GE WHS || RUECEBI& DUHS FVHR DMMFAUMWEIEDLE VKA WDAD SHIRQRUHIY R
GYHIH-BARKDYHIRXOONGRZ BEIHR \WHWEMAMRUVGHAL LE LOMYAR YIRDMIQRBHNMR KDYHFRP P WG D YLRDMRQ 7 KH
[ HGHD QIV. LFNECFN 6\BMM KDY EHHDLQM SUHMGR C5SO \R DUDQIHP HVEHE HHDSKDUP CFHXAWFDCP DX CRMUHYRQWH
ROHKDQG DG SUAHAUEHY SXUADHY DG RP X0 P DEIHYRQWHRKHU LFOGQ) | RUH TP S FROXAMY \SHINQ
DUDIHP HQV QVFRXQADG WHEDMR T HY JUIQN FKOUMEG! FRQUEXNRY/ DOGSDMHOAKSSRYVR [ HIQIV [P RQY RKHY $
FROMANRY | RUYLRDMRQR \WHI HEHIDCS QUV. LENECFN 6\BMMFDQ UAXOVQ FUP LD LGHYDQG RULP SUMRGP HWIG UHTXULY
P DQEDAY H FOMRQIURP SOMASDNRQLO! H3H.DOKHIGK FOUHSURIUZP V ( [ FOMRQP D DOR EHLP SRHGL WHJIRYHIP HOWV
GHAP LGHARDADQHWY KDVFRP P WG CRVKDADHSURKLEMG R, WHIHGH.DCS QUV. LFNEDFN 6\VBMM $ GRRXIK WHIHDUHD
QP BHUR WIMRY H FHBWRQVDGG B XDRY VO HKOUERYAR\KHI HGHDSS QIY. LFNECFN 6\BMMSURAANMY) FHVBIQFRP P RQ
BEXMGHNDUDQIHP HW DG IR | BRP SIRHPANRQRUUHI XA \DFURYY WHH FHBIRQY DG\ HKDER WDHGALY Q
OURZ O DGSIRFHAKDAYRYHUP XGHDMRQWR\WRHZ KR SUAAUEH SXUAKDH RUBHFRP P HIGSKOWP CFHAFDCD0G
BRRILFOCSRGEN LFOGQ) FHIBQAVRXQV RHIDILQ) KK LQAYLGOY DASHNYRUFRQXEEON P D EHVKEMANR
VRO L \WH GRCRVIVWIIXOUHD Z WLQDQH AHBMRQRMNI HKDUERU O RURYHU DFOIP LFOGQ) AP VRIVHYLEH/ UK
IURP DYLRIMRQR WHIHIHICS Q. LNEDAN 6VBMM FROAMMA DI COHRUI IXGXBRWFDIP | RUSXERAR \KHIHEHICAYIO
) DOH&@P V$ FW

WHI HEH.DOALYLODOG RUP (D0 DOHF@IP V@Y VOQGAYICP RHBY SHDWV @7 V LFOGQ) WHAYLO) DOH&@P V$ PAVZ KIFK
SIRAEW [P RY RHMQIV L NRZ QIO SUAHQMY RUFDAMQ) VR EHSUAHQMG FOIP VIRUSD P HIWR JRYHIP HQVXQD/
WDADUHI DOHRUI XXV L. NORZ LQI® P INGQI RUXMQI RUFDAMCQJ \R EHP DEHRUXVHS DI DSHUHFR.GREM HOV

P DALIDOR DI DOHRUN IXGOQFTP LU NFRZLQI® P INGQI XMQ) RUFDMEQ) \R P DEHRUXVHG DI DOHUHR G RUMBIAP HQV
P DAUDOR QREQIDIRQWRSD. PRH \RWWHIRYHIP HOMRU LY NJRZ LQI® FRAHIIQ) RUNGRZ LQI® DQGLP SURSH®
DRAQ) GRIDMQ) RUFRAHIIY DQREQIDIROWRSD. PR \R\WHI HEHIOI RYHIP HOABUYDMLQAVIGOY FRP P R
NRZ QD3 Z KIMBEGZ HY FOQEUQ ) &$ TXL\EP CRIRYY RQEHKDD R WHJIRYHGP HWIQGP D \KDHIQIP RXQNSOIGE
WHHQMY R WHJIRYH.P HOAQUHRYHY ROVANBP HABKDUP CRHANDOFRP SO KDYHEHHQLOYHWA DAMG D05 ROVEMAAR
JRYHIP HIWI RIFHP HTRNRQ/ DWHMY QCELOW XQGHMH) &$ IQFRQGHANRQZ W \WHUDEPIHGR | OEHOSURP RIRQR
AXIV SUERWED FROAHDIY SUFHFRAHMRQYLOWHSUAQ) LG RIP DARQVKEP WHG\R \KHJ RYHLP HQVRUIRYHIP HOABUFH
USRI SXUSRWY DQGOIBIHED SIRVIAQY | UHHSIRGEMR PR HYZ W WHH SHREMRQ\WDAKHPXWRP HYZ RAGEE

| HEH.DOKHIGKFDHSURIUZP VI RARHSUIRGEW, QOEAMR) DFTIP L(FOGQ) WP VRUMHYLFHY ALY
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IURP DYIRDMROR WHI HHICS Q. LENEDAN 6\BMM FRQAMAN DI DOHRUI IXGGONFDIP |RUSKERA/R WH) &$

0 RIRYHU P DX CAMUHY FDQEHKHTS ALEGIXQGHH) &$ HYHOZ KHOWH GRQRAKEP IWADIP VAUHA® \RIRYHIP HW

SO RV WH DHGHP H3\R FDAH WHVKEP IWROR! | DOHRU UDXGGOIFDIPV ) &$ ACELQN LV SRMMID \LIQLLFIOAD
\WHKHDSRFOUHLQBMY - EHFDOHWHWEAM SURYLGHY | RAWHEGIEP DJHY DG QU LFDQAP DEEDRY - SHIDGNYSHUI DOHRU

I UDXCXBRNFDIP RUMBIAP HQVRUYIRDMRY 6XFK SHUFDIP SHIDGNY DUHRXUMHO® \HADV R SHUIDOHFDP
RUIBAP HVRUSHCDGNA DXFAHG O WU- DAY Z W UAS-RAAR YLRDMRQ/RFPXUIQ) DML RYHP BHU

&UP LOCBHIOMY LFOQQ) LP SINRGP HADQG RUP LGOI LGHY CUHDOR SRMEGH RUP DNGQ RUSUAHQY DI DOH | [EMRXVRU
| UDXGXBRNADIP \R\KHI HHDOIRHGP HOW

\WHI HEHIDOF HDIW , QXUDGRH3 RMBELY DOG$ FARXQEELOW'S PR RJ+,35$ ZKIFK IP SRH/FUP LDCDQGAYIOITELOW
IRUCP RY RMHNQIV H HXAM RUDMP SO \RH HAXMDVAKHP HVWR GHUXGDQ KHIGKFOHEHH VBRIUP  [FOAQ)
DD \MLG SOW SDRY NORZ LQI® DQGZ LAX@® HP EH ] Q) RUMMIIG) |URP DKHIGNFOUHEHHIVWBLRIUP  Z LADX@®
REWUKAY DRUP [QDOQMMIDMRQR DKHISMFOUHR I HOH DOGNGRZ LQI® DOGZ LAX DO Q) FRIAHDDQ) RUFRYHIQ) XS
DP DAUDO CFWRUP NI D) P DAIDE | D0H | LFYRXVRU UIXGXBQMBM HIVRUU-SUAHQEBINRYY RUP DNGQJ | DOH

WA HOVUHIA \R KHDSKFDUHEHH LW WP VRUVHYLFHY 6P LA WKHI HGHDS QIY. LFNEDFN G\BIMAM DSHYRQRUHQMY
RYQRWHE\R KDYHIPXDONTRZ GGIHR WHWEMMRUNGHAL L LOMIAR YLRIDM LR KDYHFRP P UG DYLRIMARD

+,35$ DVIPHIGGE \WH-+ HIGK, QRIP DIRQ7HKQRBU\ |RU( FRORP |F DUG&QMQFD0F HIGNS PADQGWHUUAGHRRH

LP SBP HIMY UHIXDNRYY Z KIFK P SRH+,3$ $ FRYHHG HQMW DOGWHUBXMGHN DARADM/REQIDIRYY LFOAQ)

P DQEDAY FROMPMIOMP V Z W UASHAWR\D HXOEQ) WHSUYDR  \HRXUMW CFRHVELOY DOGWEQP IWRQR! LGRYIGOW
IGHVICEGIKHIW LQ RIP DR LFOGQ) SIRARAMGKHIGN IQRP DIRY 3+, : KUGIWHYDIWP DRUWR +,35$ REQIDIRY/
RQRATSSO \R SKOUP CAHANDCFRP SOQHY WHUHTXLUP HOVIQRIP SUYDR DQGVHRXUMY SUTRNAHYCFIRWWHIGEMY DG
PD 1P STRNOQMIPR)/Z W KHIGK FOHSURVGHY 0 RHYHU+,7( &+ FUDMGGHZ WAYR AYICP RHBY SHIOW/ [P HGG
+,35$ \RP DNHAYLODQG FUP LQDOSHIDOWY QUHA® CSSTFCEGIVR EXMGHWDXRADM/ DQGJI DYHWHMDMCH VIHHIOGY
DARRUMY \R | LBIFLYLODRIRQY| RUGEP D HYRUGMGRNRQVLQ! HEHIDCFRAWAR HI RUAH+ , 35 $ @ VDQGVHHN DARH VI VDG
FRUAVDARADMGZ W SXWXQ) | HHDOAOTAMRQY

\WHI HEHID0SD P HYMEQSOHR WIFN.GQ) DG UERWY WXL HOVNGRZ QDAKHI HEHIOBK\ MFLDQ3D P HOVEXQKLCH
$ FWMP SOP HOMED/KH2 SHO3D P HOV3WRIUP  Z KIFK WA FHYBIOP DO CAMMYR GXIV GMEHY BRBIIEVOGG

P HIFDOWSSIHY [P RY RKHY W UBRWIDOD \R&O 6 ZMMQWHS 6 HEDWY HOWR + HDGK DG+ XP DQ6HYIFHY ++6
LQRP DIRQUADAG\R SD P HOVOQGRAHMEQIHYR YDOHP DCHE WDAQIMY RS 6 CFHQHGSK MADDY GHIGHE\RLGFOGH
GRARY G-IV RSP UMV SRADMMVOQGAKURSIIRAY  SK\ IFLDQ DAMMERN QAYHSUITRIMRGHY FOQFDOWH
\GHADDAV DOHARMRER MADAEON FHMYLHG U ALUHG QAYH DOHAKHINY FHWIHG QUHP LGZ LYHY DGWIFKLGQ) KRSABY
DVZ HID/RZ GHYKLS DOGLOYHWR HMNQMMWKHBE S\ MADQ/DQGWHULP P HADMICP LO® P HP EHY DOG

DRI RXV\IEMDQG | RUAI Q@Y VOGE W XDNRQY \XAK Dy MIEMMDQIVNLANECFN DQG | DOHFDP VA V Z KIFK P D EHEROGHUIQ
\FRSHWDQDDRIRXVI HEHIODY VOGP D VR\DBYRUP DUNHMY DUDQ) HP HOVOQGFOIP VIQYRVGQ) KHIGKFOHLMP V/
ROHYIFH/UDEBWR SO RU

6RP HWIIM FDCDQG ! RIMIQ@Y VUANXLUH SKOUP CFHXAWFDCFRP SDQHAR FRP SO Z 1V \KH SKOUP CRHANFDOLGEAMA T/ YROQURY

FRP SIDGFHI XU GHIGHY DG \KHUABYDQWVARP SIDGFHIXGDFHSURP XODMGE! WHI HEHD0I RYHIP HOMHXURVED P HOMKDAP D EHP OEH
R KHDGKFOUH SURYLGHY DG RIMHUSRMMDOUH HUDOWRXUAHY DG RUBTXUHGX) P 04 CRMUHYAR USRI RUP DIRQUADWGWR SD P HOVOQG
WM HYR YOOHP DEHR SK\ MFLDQY/ QG RMHUKHDIN FOUHSURYLGHY RUHQIM¥Y RUP DN H SHOEWMUY , QDEAURY \WHHDHWEMOQG
GFDODY VAKDAHIXUHUH MIDNRQR \DBY U EIHQEBIYHY WIMOY VAKDAHTXULHGXI P D4 CRXUHYAR U-ER WG RIP DARQUHDMG\R AX
SUAQ) @USUYIR OGN OF VOG U XBIRYLQI RILIQMUMVARIRQAKDAP D EHP RUM\MQI HUWDQWRHLQWHS 6 \KFK D/AKH
(8V* HHID DU3URARNRDS HIXDMRY (8 * ' 35 Z KUK BHIP HHIHAYHLQO D | HEH.OCDQG WM @Y VIRYHOIQ) WHSWYDR
DOG\HRXUMY R SHIRIDOQRP DIRY LFOAQ) KHIWIQRP DIRY PO R
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ZKIFK GLIHJIURP HIFK RKHULQMI QU LFDQYZ D VOGP D QRADYHWHVEP HH I HRMMNXVFRP STFDIMY) FRP SCDGFHH I RW DOGBM@Y V
UHDMEWRLQKUDEFHI UXGLOWHFDHR FOIP VIQRIGQ) SUYDMIQKUHY

(11 RIWVR HOXUHWDARXUBXMGHN DUDQI HP HQNVZ LOFRP SO Z W CESTFCEGIKHIMNFDUH @Y. VDG U XOMRQY Z LALQYRYH
\KEWBQMICFRIV , WA/ SRUEGIWDAI RYH.CP HBOIXGHY RUHP HWDAKR MY Z LGFRFOGHWDARUBXMCHN SURMH/P D CGRVRP SO

Z LW PXUHOARU XU B U XOMNRQ/RUFDHQOY. LQMSUAN) CESTFCEG UG DQG CEXVHRURKHUKHIGKFOUH @Y VDG U XDIRYY | |

D \XAK CRAIRQY DUHLOXMAS DI LOXXY DG Z HOHQRAKFFHWM XAQCH HIAQ) RAYHYH/RUDKHMY RAUWIKW WRAHDRIRQ/FRXGKDH
DMIQU LFDQAP STRVRQRXUBXMGHN LFOXAQ) WHLP SRIMRQR FLYLO FUP LQDODGG D3P LQVDAYHSHDOWY @P DIHY GMRJHP HOV
PR 1LGH LQEYIGOOP SN HADSAWRDOU-SRY REQI DIRQYDQGRYHILIKWL Z HEHARP H\VXEMAVMR DFRSRDMLQAD UMY

DI UHP HWRURMHUDI UH-P HAR BAROHCEBIDIRQ/R QRO FRP SIDFHZ M\KMHH@Y V SRUEBIH FOMRQI URP SDMASDIRQLQ| HEHIDO
KHOGNFOUHSURIUZP V FRQACRXDOEP DIHY WEXBIRIICKDP AP LQWKHESUR LWOG | XMUHHDQQIV DOGRXMEE HOARUUAMKAMUQ) R RXU
RSHDIRY/ 0 R Z KIFK FRXTGSDGHYHD O HANRKUCELOM \R RSHIDMRXUBXMQHW DG RUUHKIVR RSHIDIRY/

+ HDGKFDUHS HRP

7KHS 6 DOG\WIMJ RYHGP HIVFRMXHVR SURSRVHDQG SDW GI MDAR) GALI GH\R UHSFHWHFRWIR KHDGNFDUH |, QO DK
WHS 6 &RQIUWIWHIRPRGWHS || RICEGISOUHS FAZ KIFK LGFOGHE KO HAR WHFRYHIHDQGSD P HOWRUGX) SIRGFWXQEHU

JRYHIP HOMHDGN FOHSURIUP V 7KV@Y. Z DVGRLIGHEWR H SDQG CFFHWAR KHIGH LOKUDGFHFRYHII HI RUXQOQK UG DG XQEHIQKUIG
(QEYIGDYZ KIBIFREQQ) RYHDOKHIGFOUHFRIV 7 KHHKDYHEHHD QP HIRVMARDODIG& R WMRIDOFKDIHI AR FHMQDSHWR
WHS || RIECEBI&DUHS PADYZ HIDVH | RIWVR U-SHICRUBSOFHRHMIQDSHRAVR WHS || RECEGI&DUHS F) RUH CP SB! &RJWIWKDY
FROUGHIHG GI VDARQWDAZ RXTS UHSH00 RUWSHDODG WHSOFH DORUSOVR \WHS || RUECEBI&DHS PV KUBI&RQI WA KDY QRABDAHG

FRP SUHKHQUYHU-SHDOBI MIDARY \HYH.ICEQYDH HRAMY \KHLP SBP HIBWNRQR FHUBOE] HYXQGHMHS || RECEGIS.DHS ADHEHHD
HIRMS 7KH70 &XWOG-REVS AR LFOGDSUIRYIMRWDAB S-DBG\KHVY  EDHG\KDUHS UASRUELDN SD. P HOAP SRHGE! \KH
$ || RUEEGI&DHS PARQAHMIQLOBIGONZ KR DIOR P DIQEIQTXOM\ LQ) KHIGX FRYH.IIHI RUDERUSOWR D\ HOWKDAYFRP P R0

UH HUHGWR DARHS LOAYIGKOCP DOEDM ) XUWHU WHE RORIEDMGS SSURSUDIR)/S AR IXO WE-DBG\WHS || REEBI&DHS PV

P DQEDAG? &DAGDF i RQKLIK FRWWP S HIVGRQR MG KHIN FRYH.IHDQGP HAFDOGHYFHY DQGOOR HIP LQDAMGWHKHDIN QKU
Wi 7 KHOASDUNDQYXGI H PR Y9 PHGGWHS IREEGIGOHS PWRLFUDHIR R WHSROQAR \DBIGVFRXQN
WDNVRZ HSE\ SKOUP CFHXWADCP DX CRXUAYZ KR SDMASDMLO0 HAFDUH3OW DGR FRHWHFRYHIIHJICS LOP RV HAFDHGX)
SOQ/ FRP P RQD UH HIBG VR D/WH3 GRQVKRB! 8 QBHMH,5$  WVARYHIHJ DS Z LOBEHHIP [(DAGEHILQQQ) - DAY 7KH,5$
DR UHTXLLAY SKOUP CRHANFDCP DA CRMUMYAR SDY R WHQHRIDMESUFHR BUIQG/ ERRILEY DOGERVP [OUSIRGEN Z KHD

0 HAFDWM3DW EHH IADUHVOHIQWHIQWIFRHDIHSKDH 006 R WHQHIRMNDAG SUFHGAUQ) WHFDIBWRSKLE SKDHR 0 HAFDH
30W FRYHDH,Q' HHPEHU &0 6 SEDKHEDQE |LCDOXBISHP NG | XUWHUFRBRAIR)Y/DGSD P HOMR DQGI URP FHAEQ

$ 11 RUEEDI& DUHS PN LHS KHIGK SO0V DG KHIGK LOMKUDTFHIWXHY XQEHANHS || RUECEDI&DUHS FAIM DOWWE HYSURIUP [QUASRQH
VRWHRXFRP HR | HEH DOGMUMPWRXUWDN DERQUHI DLAQ) \WHP HRRGE0 6 XVA/AR GHALP LGHWLYUMN DENVF HAZ Q-XCH WH
86 6XSUHP H&RXWEMP IWHEWHP RANHFHMG ADCFKDTBI HVR \WHS || RECEGI& DUHS PABIRIKVE, \FYHDOWBMYZ WRXNSHAL LFDED
KO ROWHFROAMURDON R WHOZ |, WA/XQROOUKRZ. | XMUHCFMRQYEH RIHWHE XSUHP HE RAWRKHNXAK QU DIRY DG \KHKHIKFDLH
WHRP P HDXUVR WHYAGHDDEP LQVADIRQZ [P STFWKHS || RECEGI&DUHS FW

2 \KHUGI [MIDRYHFKDQI HYKDYHEHHQ SURSRVHG DG DERIWGLQWHS 6 MGRHKHS || RECEGISDUHS FAZ DVHIPAG , Q5 XIXW
WHYGI A RQURCS VR [P RY RKHAMQIV FUDMGP HDAXUA/I RAGHIAQ) BBAIRY/E &RJUANY $ - RQIGHBRANRP P WKHRQ
" HLAVE H3AIRY \BNHGZ LW WFRP P HIB(Q) DVIJHMGCH IAWBBAIROR DABDW  WARQIRUMH\ HILY  WURIK zD/
XTEGIR UK UG IR WHAE, WJIHIQ) \WHOI DRV DARP DIF UHSXANRQVR VHYH IO RYHIP HYBRIUP V 7 KWVIGFOGH/
DIJUIDMUBANRY/R 0 HAFHSD PHOMRSIRMIGHYR  SHUIMVAID HIUZ KIFEK Z HWORHIHPAQS SUO. DG GHWR\KEVHDXHW
GINDAYHIP HP HQV Z LOUHP DQLOH I HANQR XQBW DEAWRIIOS R UAMRDCIRNRQMENAD Z W \WHH FFBWRQR D\ SRUIY

KSHMRQIOQMMAGGUQ) \WH&29,'  SDOE-P LF\WDV SIHGRY-XO 7RRIVHAKHWP SRIDY \SHMRQGUQ) \WH&2 9 '
SDEPIF 1Q WBANRY/LQ0 HAFDHSD P HONZ LOEH IROKHILOWKDD R WH\ HUDQG  LOQWHVHFROGKOD R WH\ HDU
7 KHVHIXHADIRD Z D/ARP SRUDUD KDBAMGIURP 0 D) RO DFK DV/DUAKOWR YOURXV GBI MDNRY CUEGAUGHGR

IRP $SUO \RXQIDXD ,Q-A@Y




7ERIR &

| RIP HUBUAGHX/2 ECP DMUGHSLQR @Y. \WHS P HIFDQ7L] SD HUS HIH $ PWR $75$ ZKIFK 0P RY RKEHMQV | XUHJ

UBFEHE0 HIFHSD P HIVRVHYHICBURYLGHY [FOQQ) KRAMIY DQGFOFHMHD HWAHQMY DOGLGRUDHG\WHWEMMR @P MR/
SHIRGI ROWHJIRYH.IP HIWR UFRYHURYHSD P HIWVR SURMGHY I URP \KUHHR | LYH\ HOLY

, QDEAURY WHHKDVEHHOKHIKMIHEJRYHP HABDAXID LOWHS 6 R SKDUP CRHAUFDCBUAQ) SUPNAHY/IQ@IKWR \WHUMQ)
FRIR SUAAUSWRGXIVDQG ELRBRILFY 6XFK VAU KDY WAXEMS LQVHYH.DOFRQI UAMRDOLQTXLUHY DG SURSRHG DG HIRMG | HEHIDODGG
WBMGIMBIRQGHUIGHE\R [P RY REHMQIV BUQ) P RIHWIQSIHEA \RSIRGEBUAQ) U WHUHDNRQKLS EHE HOSUAQ) DG
P DX CRXUHUSDIHOASRIUP V DQGUHRP JRYHIP HYSRIUP UHP EXUHP HQWP HKRGRBILHYI RUSURSEN ) RO CP SB1 RQO DK

SUMGHAGMIGHEWHS P HIFDQ5 HAH3@0$ AR IQR@Y Z KIFK [P RY RKHURKOQIHY HIP LCDM/MWHWBIMRLY
0 HAFDGAX) WEDMAB FAWO® \HADV R DAXIVDYHDIHP DK CAMMSUFH | RMQIGIVRXUH DG LQIRYDRUP XGBBIVRXFH
AXIV BHIQRQ - D0 7KHS$ P HIFDD5 HAXH3@O$ FADORWP SRUDUO LGRBDHGSUP XP \Bf FUEWDAMBERHI RUQAYIGOY
HDJIEGI RVEMGH/XQ@EHMHS &S IR DG DQGUP RHGWH | HEHDOSRYHMY GYHODP MKDNRMHZ VHOSSTHYI RU
SUERH/R HYLEMN\RUFHYHSUP XP \Jf FUHEW 7KH,5$ H WEHE\WMYLGRBDHGW FMEWDMMWEFHOGG WP RYDIR \WH
| HEHDOSRYHMY @P WWMUIRKIK 7 KHYAGHR DEP LQMADNRQKDY DORVINHQH HRAYH CRNRQ/AR DEGHW GXI SWAQ) DG RAHUKHDGNFDLH
SRIA FKDQIHY ) RUH TP SB! LQUASRQHWRD-XO ([ HRARYH2 LEHUIURP 3UAGHRNAGHDWDAFOGHEVHYH DOSUAAUSINRQGX)
LQWDYHY ROBHSWP EHJ WH' HSDWY HQAR -+ HOGK DQG+ XP DQBHYLFHYIMXHG D& RP SUKHLYH3@OI RIS GAHMQ) + LK’ U
SUFH/ARDNGHMLHG SRMMDOBI MDAYH SRIAHYDQG 0GP LQMADRYH\RRY\KDAE R WAN DOGWHDIHR. FOQSXUMHIQRGHARP DNHGX)
SURHVP RIHDI RECEGIDQGHNME®! LP SURYHDOGSURP RMFRP SHIMRQWURXI KRXMHSUAAUSINRQGXI LOGMY DG RIMNAHDNLE
LQRYDIRD $ CAURDD RQ6HBAP BHU SUMGHWAGRIMKHGDD( [ HHAMYH2 LEHAMR SIRP RMELIRMKGRRI\ DG
ELRP DX CRXUY LQCRYDIRY 7 KH2 WBHUCRMGVHYHIICP HMRO/ARMURXIK Z KIFK WHYAGHDS GP LOMRDNRQZ RXCE\KXSSRYMAHDGDR-P HOR
ERMKERR)\ DGERP DO CRMUCQ) LQKHDGNFDUH DOGLONKARG\KH HEOWY HWR + HOGK DQG+ XP DQGHYVIFHWRKEP WZWMQ @V
R \WH2 WEHJ DUSRWDAHMQ) KRZ R XVHELRMKGREI\ DQGELRP DX CRMUQ) R CFKUHYHP HAFDOEINMURXIKY UHEFEHWHRYHDD
EXGOR QWD DJGLP SIRYHKHIGN RARRP B/, Q8 XIXW  3UMGHVWAG-QVMIQGIQR@Y \KH,5$  Z KIFK LP SBP HOMXEWEQND
FKOQHAR\WHO HAFDHSIRIUP  LFOAQ) GXI SUAQ) UHRP VOQGADIHARWHO HAFDWH3OW EHHIWELIQ $PRY RKMU
WHRPV \WH,5% LP SRHVIQ GIRQUEDM/RQGX] P 0O CRMUHY RUSIRSFNVUHP EXUHGXQEH0 HAFDWM3DW%DWE U \WHSUFHVR
WRHSURGFWLGFU-DHI DIRMDOLQ OMRY LP SBP HWAKDQIHARWHO HAFDWH3OW EHHWDAMEIQQQI Q. Z LGOS EHHIW
DOQCORMR SRANHNSHIEQ) DV ZKGILP SRIQ Q¥ QVFRXQAREDI DRI RUSKDUP CFHXAWFDCP DX CFMUHY DQG EHILQRQY 1Q

HABEQKHVD? P O IP XP 1DUSWAH 1RUDIL HSQ®P BHUR SKOUP CRHAWDCDOG ELRRILFDOSURGAWFRYHIMGXQEH0 HAFDUH3 DWW
D' |RIBZ Q) DSUFHQHRIDIROSRAHNZ W &0 6 2 Q2 RREHU SUMGHWAGRIMKHGOQ( [ HHMYH2 WEHURY/ RZ HIQY
SUAFUSIRY' X &RWVIRUS P HIFD Z KIFK LOXKRRG\WWHEHAABY R WH' HSDWW HQAR -+ HOGW DG+ XP DQBHYLFHAR FROUGH
Z KHKRHAR\VHDRWRAMAMY) B\ \WHEO 6 , QQRYDIRQ&HOALGHZ. KHIGK FOLHSD: P HQADQGGHINHY P REHYWDIZ RXGBZ HUGX) FRWDG
SURP RMOFFHAAR LQCRYDIYHGEX) WHIDSLHY RUBHCH LFLDUHY HORTBGLQWHO HRFDUHDQG0 HAFDIGSURIP V 7KH( [ HRAMH2 WE-UIXH
AUPMGWHEHFUABY R \WH' HEDWY HOAR + HDOK DG+ XP DQBHYFHARVKEP IWZ WO @D VONMMHEMR WH( [ HHMYH2 LG D
UBRVWHIDEQ ) P REHYWDNP D GOGWRGZ HIFRWKDUQ | RUFRP P RID XVHGGXIVDQGVXSSRWYDOH EDHESD P HYAWKDABURP R/
KUK TXDDW FOH 2 Q) HEUDY WH' HEDMY HQMR -+ HOGK DQG-+ XP D6 HYLFHYIMKHG DUSRIWQ UASRQHR \WH2 RREH

([ HRAWH2 WG Z KIFK TP RY RKHMLQIV VHBRWWUHHSRMMD0GX) 0 RECEQN DG OFFHAELON P RAHYW EHWMIAGE. \KH
&0 6 , QRYDIRQ&HIM) 6SHAILFOD WHUSRWIGAHAYY  DP REDKDZ RXGSOIFZ 30W 6SRORARHIEDK D3 KLIK YOOHGEX]
OIVVHAQ) \WHP I LP XP FR SD P HYAIP RQVRUFHMIQRRP P RQIHHIF GXIVDV DO HAFOIG | REXAHGP RE-DKDAZ RXGS HABEDK
DSDWGHIKLS BRI HD&O0 6 P DO CRMUHY DQGWBIMO HAFTIG DI HGAH/AWDAZ RXTS UKOVP XGBIMRXARRP HY EDHG DI UHH-P HWI RU
FHVHQFHODQGIHHWHIS, GXIV OG  DP R3-DKD/Z RXGB DMWY HIFDH3DWW6SD P P RXQNI RUS FFHBLDMGS SSURYTD
SWRIEP GXIVRDGYDFHWHGYHBSP HQVR QRYHONDR HOV |, WIHP IOAR EHVHHOKRZ \WHVHGXI SUACY LQMDRYHYZ LODH HAARH
EURDGHUSKOUP CFHANFDOGEAY - $ VWHWEM GYHO GI VDM KDHIGRUDIQI® SDXHGGIMMDIRDGLP SBP HIMG UIXDIRY/GMIGHS
R FROURCSKOLP CRHANDCDGG ERBIIFDCBIRGAMBUAQ) LFOGQ) SUFHRUSDIMNIHP EXUHP HOWFRQMEIQN GAVFRXQV UMENRVRO
FHABQSURGENFFHNDQGP DINAMY FRVEVRKUHOGGWIQSDHE P HDKUY DG LOVRP HFIDHY GAMIGHE\R HIFRXUIHLP SRUBIRY
1URP RMHUFRXQUHVDGEXDI SXUADIQ) 3RIA AOYH/ LFOGQ) SRMQINCP RAIIFDIRQRUBSHICR DORUSOIWR WHS &$ RUKH
LP SBP HIBINRQR Q7 KHDOK FOUHGI MR FRXTS KOOI QU LFDQWAKDI AR WHKHIGK FOUHV VWP Z KLEK P DY SURYHQARVI URP

EHQ) CEGIVR IHHDMUAYHIH DREIQSUR MIH O RUARP P HIADT HRXUGXIV : HH SHRAKDADGE WRDOWEAM DQG | HGH IDCKHDOADUH UH RUP
P HDXUWWVZ L@EH
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DERSWGLQWHIXMH DR R Z KIFK FRX@ QP LYWH P RXQMWKDAVHEHDODG WM I RYHOP HOVZ L@BD | RUKHDSKFDUHSUIRGARW DG
VHYAH Z KIFK FRX@ URVXAOVQUHEAEHE G-P DG RUGZ HISUAQY | RURKUSIRGANADQEEMY RUDCAWRIDOSUAQ) SURRKUY

2 XWGHWHS 6 HIXUQ) DEHNXOMARYHIIHOQGSD P HOVRURKUSURGENZ L@ CFHFKDEBIHY 3UAQ) R SUAFUSIRY

SKOUP CFHAFDY VAKEMRAR JRYHCP HOBCFRQARIOP ) FRQUHY 3UAQ) GHIRIDRDYZ W JRYHP HOBCDAKRUIMAYFIOH \MIGZ HD
EH RGWHUFHSR WIXDRY C5SURYDO RUDSIRGANIGGP D UANXUHXVAR FROGAND FIQ FDOMDOKDNRP SDUAANHFRW | HAYHHWR
RXUSIRGEWDEDAM/RUSIRGAWVR RKHUDYDOEGIWHISHY 7 KHFRQGENR \XFK DRIQFDOMOCARXGB EHH SHMYHDGUAXOVQGHD V
LQRXUFRP P HADT] DARQH I RW 7 KLLG SOV SO RY DUHAKDIBILQ) \WHSUFHY/FKOLIHG | RUP HAFDOSURGAW DG HYLFHY DOGP I \WULG
SOV SD RY/@P IWHP EXIHP HOVRUGHZ ® DSSURYHSKHIGK FOUHSURGEN 5 HHAEXGIHBY SUAKKUAVIOP DD (8 FRXQUHVDUHOOR
FDAMQI JRYHP HOMR FRMGHURULP SBP HYMWDURXY FRINFRQELCP HWP HDAUA/ KK DVSUFHI W HY LGR-DHS SUFHPXAW DG BHEDMY
| EXGIHBUARKUA/FROMXH JRYHP HOVP D LP SBP HOADGIWR DOFRIMFRQECP HAP HDAXUA/ & RMFRQUROLQUDIYH/ FRXGS GHFUDH
WHSUFHZ HP LIKWANIEDK | RISIRGEVMKDAZ HP D GHYHES RIVHIDZ KLFK Z RXG AKXV BZ HUSIRGAWHYHH/RUUR CONYSD CEBIVR
XV 7 KHHFOQEHQR DAXUIGFHWDAIY FRXQA WDAKDY SUFHFROURY RUUHP EXWHP HQAIP MUNRQV| RUSKDLP CRHANDOSURGANZ LAODBZ
| DYRIIEGIUHP EXWHP HOADQG SURLQ) DUDQIHP HONIRUDQ R RXUSUIRGEN ) XUKH WA SRUEBGIWWDADGIWR DO RYHCP HABCCRARQLY
VINDIQUASROHRWHE2 9, SOEPIF

0 DQXIDAMUQJ DQG5 ¥ 0 DMUDY

: HPXUHQ® CRQRADYHWHP DX CRMUQ) FOSCE.OMYRUH SHIHFHGHHAY R SIRGAHRXUSIRGENVRUDY. SIRGEW
FOQECDM/| RUFQQFDONDY : HAXUWH® XVHRGHCRLYHSKOUP CRHANFDIOLQ) UHEHOAP DX CRXUHUDOGRCHI LQMVKHGIRRG/P DX CRMUHUIRU
HIFK R RUSUIRGEW © HER QRWVZ QRURSHIDMP D04 CRAMUQ) RUGMMEXWRQ CAONYRUIUARXUAHY RUFIQFDCRURRP P HADCSIROAIR)
DOGAMMEXIROR RAUSIRSFENRIFRP P HIDOMHRUI RUSUHRIQFOCDOG FOQFOMDY :  HDWIQLOMIDOSHYRIGHOR P DRI HOQG RYHYHH
HLLG SO/ Z RINQ) RQRXUBHKDID XQE-UFRQAMEFT KHHWLLG SDUNY/P DX DFMUHULY. P DAIDY WHCRAYHSKOP CFHAWDO QI HEHWOG
IQAKHEGEXI SIRSFEWRIFRP P HADOAMMEXNRQ DQG | RUXVHLQFIQFDOWMAHY : HRXUWH® UHD RQDQGZ LAFRQMMXHWR UHD ROWHH
\KLLG SOV FRQAIFWP DX CRMUHYVR SURGKFHVK | LFHQWNXCQMEVR . RUSURGEW

+ XP DQ& DSIMICE HRXUAH

$VR' HHPEU ZHKDH  IXOWP HHP SR HV 21 WHHHP SR HY  Z HHHYIDIHGLQFRP P HIADCCRMYMAY
Z HHHYI DI HBLQUAHIUK DO GHYHBSP HOQNRWMAY DG Z HHHY DIHGLQIHHDODQG 0GP [QMIDAYHORMWIMEY © HDORHIDIH
WP SR HP SR HVOQGFROKGIQN , QLR B Z HDQRXGAHGRUSTIQWR H WD I HUAHDUAK DOG | RAXVUARXUAHYRQRXU
P LG\R @M W HGHYHESP HY'SURIUIP VDG FRP P HIADCH | RWZ KUK UAKEMGLOHIP LADNRQR SRUMRQYSUP DU LQUAHIFK
RIOQ]DIRY ,Q2 AREHU  Z HOQERXGAHG DUHBAIRQLQRXUZ RIN RIAHSUP DO LQRXUGHYHESP HNIQG 0GP LQMDNRQIURXSY

1 RHR RXUHP SR H/DHUBHOAGE. DFRIANYHEDIDQQ) DUDQIHP HOADQGZ HEHIHYHRXUUHDMROKLS Z LW RXU
HP SR HV/IVIRRG : HOP \RSURYIGHDWIP XD DG WZ DEQ) Z RINHYURGP HIAZ LW UHFRIQURQI RUCFARP SDKP HOV DG \WH
RSSRUMQWY \R DBYDIFHRXUHP SE HAVTFDUHHY Z KIBIVKDUKY LOWHH AP HWR RXUIURZ W DQG\KFAHW © HNGRZ \KDNRXUNKFFRHW
G-BHIB/ROWHH SHIHIFH IQMBRVOG\BBOMR RUKLIK® P RYDMGWIP  DUGZ HWKO YODHWHSHRSBIZ KR P INHRXURUIDQ) DARY
JUDA HSURVGHDFREER DYHZ RN HMUREP HOAKDAY/ERK SHIRQDD | XOLAQ) DOGHIEGYRXUHP SB HAAR Z RUNVRI HAH MR CFKLEYH
WHSXUISRHOQGJROR WHRUIDQ] DARY 2 XUKXP DQFCSMICH | RWI RAXVRQP DQEIQQ) DK LAHMADP EHUR WABGHP SR HVIQHTFK
UASHRARYHG-E0MY HAS HAXWY DQGUABIQQ) H SHIHIAHE DQG TXOM LHG\VOBY OGP DM SHYRIGHOR\KFFHM X@ FRP P HADT] HRXU
SIRGAWIQG\AHNLE SHYRQGHOR FRQIXHR SHIRIP UAHDLAK DQG GHYHBSP HAZ RINLOWHI XWUHZ LOEHFUMFDOR RAUBMCHINKEFHN
2 XUCELQU \R UHFOWGHYHES DG UABQKLIK® N EBG\BBRAY DV QU LFOQABHMP LCDQAR RAUNKFFHW 7R | CROBM\BBOADMIPNRD
UAMDNRY DG GHYHESP HQVZ HIEYHVR EHDQLGFOMYH GYHYH DQG\I HZ RINSTOFHZ W RSSRMQUEYI RURKUHP SR HAARJIURZ DG
GHYHBS LOWHUFDHHY \KSSRIAMGE. FRP SHMYHFRP SHODIRY RSSRMQMY RUHTXW RZ GHIKLS GHYHESP HARSSRUMQMAAKDNIED!
FRAMXHGGOLNQ) DYEIURZ W DQGHP SE P HYEIANDI HAKDBURP RMZ HDEHQ) CRIRWOODSHAVR RXUHP SR HQYHY LGFOXQAQ)
KHOGK FOUH UANHP HYBDORQ) DQGSOGWP HRI|
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7 KHKHDGK \OIHV DQGZ HIHWR RXUFP SBR HAYLYDSURIMW LQZ KIFK Z HKDYHDZ D VIQAHNG DOGLOMG\R FRQMDHWRER : H
SURMGHRXUHP SBR HA/Z L\ CFFHWAR D YCUHW R LQCRYDAYH | Bf LEG DG FRHIHVKHDEN DG Z HITHWSURILP V $ GAMRIDD Z HRIHJ
SIRIUP VAR KHS VKSSRYFP ST HVSK IFDCDOGP HMUCKHIGN B SIRYIAQ) \RRYDQGUARXUFHAR KHS WHP 1P SURYHRUP DQERIQWHU
KHDGN VBV HFRAUDIHHID)HP HQAQKHIGM EHKDYIRY DGR | HUFKRIFHY/Z KHIHSRWMEBIVRWH  CUHPXWRP 1] HSVRP HHARHUGHBY | Q
QKW WHE29,"  SDQEP L Z HKDYHXQEHYENHQDOG STQWR FROMMHR XQGHVENH \O HIV P HDXUAARNH-S RXUHP SER HAATKHIGN
\OHV DQGZ HIHWDSURIMY : - HLP SOP HIME\LI QI LFDONKDQI HAKDIZ HGHMP LGHEZ HHLQWHERAMQMANR RXUHP SR HY/ D/Z HD
DVWHFRP P XQUAVIQZ KIFK Z HRSHIDM LOFRP SIDFHZ W JRYHP HOABIXDNRYY :  HHG-DYRUR SURVLGHWH\D HXDQGP RWH | HARYH
Z RINHYMLRGP HQAXQEHAWHALLURXP WBRH/ EXVWZ HFDQERAIXCUIDMHWDAP ST HA/Z KR FRP HVRWHR | LIFHZ I@QRAEHH SRHG\R

&29,  ZKGIDMWHRIIFH W IOEHWHUASRQMEQN R DIHP SR HV\R SOMASDMDQG FRRSHDMIQVD HIV DOGFB0QQ) SIRFFRY

© HH SHADOHP SR H/ FROMARLY DOG YMWRWARRXUI CAMV \RFRP SO ZIWRXUE2 9, IXCGHICH/STR

: HSURVLGHFRP SHODMNRQDQG EHH LW SIRI P VR KHS P HHARHQH-B/R RXUHP SR HY , QDEAMRQVR EDHFRP SHODIRD
WHHSURIUIP VIGFOGH DOQMCCERQOMHY 6\RANS Z DUG3@YY ( P SR HHEVRNSXADH3MY N KHIGNFOUHDOGLOMKUDFHEHH W
SOGWP HR| KHIWK DQG ! MW EHZH WG YOURXY DEAWRID0HP SR HHSURIUP V ;- HKDYHURBXWDIQQMOSHIRP DFHUAYLEZ. SURFHAHY
IRUBMEZ LQ) HP SR HAVISHIRUP DOFHOQGSD

6FLHOMLE DQGO HALFDGS GYLRYY

© HXM HVALHQV N RSIQRO®DGHY DG SK MELDQVR DGYVHXVRQVALHQWVLF DQGP HAFDCP DY DVSDWR RURQIRQ)
FRP P HUALD] DINRQ CRMYMYAY DG UHVHOUAK DQG SURSFNEHYHIRSP HYW I RW LFOGQ) H SHWIQRIQFDOMDOGHLIQ SUFIQFD
GHYHBSP HYZ RIN FKHP MY BIRB\ PP XQRIU\ RFRBI\ DQGLP P XQR RIFRB)\ &HWIOR RXUFRQKXGEQN BFHYHQRQ HP SB HH
ROMRQ/\R SXUAKDHRXUFRP P ROWRAN DOGFHIBOR  RXUVALHQWVLE OGP HAFDIDGYMRY UHFHYHKRGRIUXP | RMP H\SHADIMMQ) XV

&RBRIDM, QRP DARD

2 XUSUGASOCH HRAYHR | LFHLYAXUH® GFDAGDN * DMZD. YRXGYDEG 6XUM  6RAN6GDD) WITAVR &$ 3URUR
H SIDMRQR RXUSUHVRXVBDHDI P HAR- DO RXUSUCASICH HOAUWHRIIFHZ VIO 9HMIQV/YRXGYOLG 6RAN 600
) DQRMVR &DIRGD 2 XUMBEKRHQ® EHY

$ YOUDE®Y, QRLP DARQ

: HHDRARQFDID | LBAZ W WH6 HRXUMEVDQG( [ AKDQIH&RP P IWIRD 6( & RXUS QQUIBFHSRWRQ) RP . 4 XOWM® 5 HSRW
R)RP 4 &XWMBHRWRY)RP . SK\ DUGLQRP DIRQWEAP HOVOQGEIP HIP HONMR\KAK U-ERWDQG WA HWILGGRU
IXQKHESAOMOQMREHAMRY D RJ G R \WH( [ FKOQIHS AV HP DNHFRSHVR \WHHUWERWDYDOEG UHR FKOLJHRQRUKURIK
RXUZ HEAMDAZ ZZ WHIFRP DARRQDVUHDRIE®D SUTANTEBIDN\MIZ HHBRURQFD | LGNHHU-ERWZ W RUIXUMK WP \R WHB( &
7 KHLQ RIP DNRQI RXQGRQRXUZ HEVAM LY RAGOWR RUGFRIERIDMGE. UH HIHIFHLQR\MVS QX5 HERWRY) RP

7KH6( & DORP DQBQYBOLQMIHNMMKDAFRQMQ/UHBRW SUR \ DQGLQ RP DNRQ WP HQV DG RKHILQ RP DARQUAIDAQ)
DAXHY\WDVLBGIHPRNRQFDD Z M\KHGE( & DAZZZ VHFIRY
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WP $ 51W) DARRY

, QHYDODMY RUBXMGHK \ RXKRXES FOUHX@® FRMGHUWHIRTRZ QI UMY DVZ HODVWHRKHULG RUP DR FRQBLGHG QWY
$QDOBHRIRY) RP . 7KHHUMICRRLYFRXG FOXVHRXUDRMOOHAXOVAR QLI HUP DALIDDD IURP WRHFRQELGHS QIR DG GRNG)
WIP HOVZ HKDYHP DCHIQWYS QQOBHRIWRY) RP . DQGWRHZHP D PONHILRP WPHVRWP H || DQ R WHIRTBRZLQ) UMY
DRADD RARXY RAUBMGHY ILDRDCRROGURQDQGRSH.DNY UAKOVFRXGEHKOP HG 7 KHUMNY DQGXRHIBLQNA GARUEHS EHBZ. DM
CRARHRQD RQHVIDAQ) XV $ GAURDOIMY DG XEAHIBI QMY CRABIHHI® NRZ QUR XV RAKDAZ HRXUHQ® \FHDVLP P DMICOP D DOR
KDUP RAUBXMGHW

5 MWV5 HDMG VR 2 XUYMOHWDQG 2 XU, QGXWM

, | WHP DUNHARSSRUINMQMHY | RURXUSURGXRWDQG SURXPWDQA MY DLH WP DBUWDQ Z HEHIHYHWH  DUH RXUURHXHYP D BEHDGHIHD
DIHAMS DQGRXUBXMCHNVP D \KITHY

&HVBOR WHAV-DHAKDARXUSIRGAV DG RURKHUSUIRGEWDEDM/EHQ) GHYHBSHE\R DRV DHLOXQEHIHYHG DG
XEHADIQRHE SRXGIRY/ 2 XUSIRWRIRQ/R ERKWHQ®P EHUR SHRSBIZ KRKDHWHHGAWDHY DvVZ HIDAKHKEVHAR SHRSBIZ LK
WHHQVHDAHYZ KRZ LOHNWHDR HYWM LQ) RUSIRGAWRISIRSENDQEAM P D RABHIFFXDM , | RAURKP DM/R \KHSUYDBEH
RUQ®P B-UR SDFQNSRMMDID ROWHIS, SURYHVR EHLQDFRXUDAM \WHP DNAARSSRIMQANY | RUI RWEP DME DG RURMHUSUIRGRW
FOQAGDM/P D EH\P DIBLANDQZ KDAZ HEHIHYHWH DU RXUSIRGHAWI RIJHIHDI) H SHARMGUAYHMHP D EHOGHYHD O HAMSDQGRAU
BXMGHVP D \KITHJ

: HP D GHG\R FROMXHWR LGRUDHWHM] HR RXURLIDQ] DIRQ DQGZ HP D HOFRXQIMUGL LEXAAYZ LW P DQDILQY RXUJWRZ\M. Z KIFK
FRX@ DGHIHD Dl HFWRXUBXMOHVDQGLHAXGWVR RSH.DIRDY

: KLBIZ HKDYH\XEWEQMID LFUDHGWHM] HR RXURL D] DAR) SOMFXTLD LQRXUNIBYI RFHLQWHWLLE TXOWLR ZHDOR
[P SBP HOMS\ R\FEDDMU-GARYIQZ RNRIFHIQL RMPEH)  DIG2RAREHU  DQGP D QHHGWR DG DEAWRIODONLHS
SHYRQHODGG UARXUFH/AR \XSSRIWRXUFRP P HIADCCRARWAY DQGH SHAMSIURZ WM 2 XUPXUHAK) UDKKFMUHP D EHLCDGHDOMR \XKSSRW
RXUGHYHESP HQADQGFRP P HIAD] DARQH I RWOQGH SHRMSIURZ W ) XUMUHJIURZ W Z LOIP SRH\LI QI LFDQATGEHS UASRUELOMNAVRY
PHPEHYR P DIHP HQMGFOGQ) WHCH-GWRIGHM  BRXWP DQEIQDYGEIQM UDMDGAWRIOP SR HY/ DQGP D \BNHWP HIZ D 1URP
XQQQ RMHUDSHWR RUBXMCHNV LFOQQ) FRP P HIAD] DIRQR RAUSUIRGFANDQGGHYHESP HOAR RXURKHUSURGAWDQEGDM/

2 XU XUMUHI LQDGADOSHIRUP DGRH DQG RXUCELONY VR \KWELQVKFRHW XCARP P HIADT] DNRQR  RXUSURGXAN DG RXUCELOI \R

FRP P HIADT HRKHUSIRGANDQEMNWDNP D UFHYHUBIXDARY CESURYDIY LOG-SHIG LQSOWRQRXUDELOW \R P DEIHDY | XU
JURZ M H I HAMWHD |, QSDIMFX@U DY/Z HFRQMH\R FRP P HIADT] HRXUSLIRGAEW Z HZ L@HGWR\KSSRYWHWNQAQ) DGRYRQ) LR

R RAUNIDVI RIFHDQG Z LAOINHD GHHEWR FRQIXHVR H SDOGWHM] HR' RXUHP SGR HHEDHI RUP DQDIHUDD RSH.DARDO | LCADCDQG RMHU
VAR 7RWDWHIG Z HP XWEH CEGIR \KFFHM X@

P DI HRXUGHYHBSP HIMW I RWH | HALYHD
LQM)UDMDEAWRDCP DRI HP HADEP LQMADAYHDQG P 04 CRMUQY SHYRQGHD

| XUKHUGHYHES RXUP DINHIY DQG\OBYRUIDQ] DIRQ DG

P DQEIQVKI | LFLHQADEP LQMADAYH CFFRXQIY DQGP DR HP HAK RUP DARQM VP /DG FRURY

: HP D QRABHCEGIVR CFFRP SO WHHBNY ROVKFFHM X@ P DI HRXURSHIDIRY/DQG FFREQIO P D QRATAKUHYHRXUBMIFK
GHYHESP HQMIQGFRP P HIADT DARQIRIY 2 XUI DOUWHWR DFFRP SOK 0Q R WHHJRDY LFOGQ) DVDUAKIR EXMGHVRURKH
LQMUXSWRO/AXAY [URP \RHSRMMIO XMUHLP SSFWR WHE29,' SOQEPIF Ul D) FRXGOEYHIHD O HAWRXUBMQHV DG
RSHIDARY/

7 KHHLD KLIK UM WKDWEXI QVARYHY DQGGYHERSP HAWH | RIWP LI KWIRA HCH DIMVXFRHM XCBURGKRWDQACOWY

$ VIRHSUAHQAP H DMIQU LFDQMBRMROR RXURSHDIRQYCUHI REXAVHE RQ YOURXVMBIH/R QX LGHNLFDINRQ DG GHYHESP HQW
: HAXUWHQ® KDYH YDURXY SURGFNDIECDM/LQ\KHFIQFDOMANY WIIH , QRAULGBAMY WA/ MEANKFDD XQINHD WDAKHIP WMGQP BHU
R FRP SRXQB/WDIZ HKDYHIGHQNVHGE D/ SRMMMOSURGEWDE DM/ Z LOTFNID GOGWR\KFFAHM XCBURGANEYHESP HOWIRW : HKDYH
LOMHAMGDMIQLLFDQABRMRQR RXUH I RWDGG
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I LADGADOARAAV IQRWHGYHERSP HOAR | RIIP DIQE 2 XUMHOW \RJHHDM SIRGAENHYHIH Z KIFK Z LORNRAFXUXQINCD WU XDRY
CSSURYDOU HYHJ Z LaOG-BHG RQWH\XARHM XOGHYHBRSP HQMH XA DESURYDODQG HYHRXDORRP P HADD DIRQR RHR RXUSUIRGEW
zascies’ v

2 XUFRP SRXQBVLQFIQ FDOMDY DQG RXUI XMUHBDG/| RUSRMMIOGEX] FRP SRXQGY DUH\KEMRAMR \WH UMY DQG | LOUA/LGKHIHOND
\WHGHYHIRSP R SKDUP CFHXWFDOSUIRGAAWV 7 KHVHUMWLGFOGH BXWWIHQRATP MMG\R \KHLCKHHAGL LEXGV LQVHBRMY \WHUIKWEX]
DIGEX) \BIHADQGDYRAQ) X DOMEMGHH | HAW DvZ HID/XDQMASDMG SUREGP VUHDIY \R SIRGANGYHESP HYMMANY HUR® HOV
RABIQQ) UIXORY CESURYDY REEIQQ) OGP DQEQQ) UHP BXVHP HOAMQQIREOP DNHNVOGG SRAMYHUFRP P HIDNRQI P +7$
ERAHY P OQBQQ) WIXDRY FRP SIOCFH P DM CAMUQ) FRP SHIMRQ DG FRUWWDIGH SHOAWDP D H FHHGPXUHOAAKP DMV , QI XM
FOQFCOMDY Z HRURXUSDMGHYP D GVFRYHUDGAWRDOMGHH | HAVDQG RUDKUIKHUI XA R MGHH | HAMMDOWRHREVHYHGLO
SUHRA® FRP SBIMG FIQFDOMDY 7 KHUAKOVR SUHIP (DY DQGP LG WEI HFOQFOOMDY GR RACHHADU® SUHAFWAIQFOCRUFRP P HIADD
\KFFHW DG 0L HDAMMEI HRIQFDOMDYP D [ DORFRQLP \WHUAKXOVREHYHSLOWHSUHYIRXY FIQFDOMDY 6P LOWD DRIQFDOMID
PD \KRZ \WDADSURSFWDECDM VAL HDQGH | HARYHI RUFHYEIQ SDMOASRSX MRV QD SOMAXTULGEFDIRY EXWRKMHURIIFDONDYP D
IDORFRILP WRHUAXOVIQDVEHAR \WD/BRSXDIRQRULQDG! | HIHNEDMHERSXOMRY Z KIFK P D @P VWKHSRMNICP DNANVRAKDN
SIRGFWDQEDM : LW UASHRAAR RURZ QFRP SRXQBVIQGHYHERSP HAZ HKDYHHABEQKHS DQNASDMG WP HIGH/Z W UASHRARWH
LQWDNROR FIQFDONDYEDHEROH MY NORZ GGEIHR WHFRP SRXQBY + RZ HYHU Z HFDQIRABURYLGH DAXUFHWIVZ HZ LGP AN R
WHHWP HICH/| RUFIQFDOGHYHESP HOAS GAMRDD \WHIQWIOHXOVR DFRP SOING HOMHUFIQFOOMDOR DSIRGAWDQRAMMAR QRN
GHHAOUD SUHERVLCDOAXOV DG WHUAXOVP D GRAEHU-S-DAG LOMAMJFQQ FDONDY

YHDAHR WHXEFHVEIQIV R Z KHKHAHIFP XOWGSUFRIQFIOHIGHTH 3. SKOP OFRG QP LF \DHWV DOGRURKHUICRRY RU
HOL® FOQFDOAKXVZ LEEHREVHYHGLQ @AURIQFDONMDY Z HFDQP DNHCR DIKUDGFHYUHI LAY WHINHD BAXOVI R RXUI XMUHFIQFDD

WD RUWHLP SCRAR WRHUAKXVRORXUBXMGHY ) RUH CP SB! Z HIQWMGRAU) 25: $5° MG D3KDH SYREDMICR |RXEP DIIE
[QSDNONZ LK Z$ ,+$ 1QO DK FRP SBIMGWHHORTP HOMQL RHPEHU DG FRP SBMGWHWHDA HYBHIRG | RAKHDWY
SOMOXQEHUWHWDOQ$ IO ,Q-XH  Z HDQRXGHGWS MHHILEDR DOGVOHV A@DUAKOVR RXU) 25 $5' WMG DIGWH

UAXOVR \WHWIDOGEG QRAG-P ROMDAMWBMKFDOWL QU LEDGFHIQWHSUP DY HILFDR. HIGSRQAR GXUIEGIKHP RIGELQUASROHLOWH
RYHDDWMG SRO@IRY : HAROGAMEOOLQ G-BN DDOMYR WHHBWR BINUXQEHINNGE Gl HHFHVLQ SDMONKDUIR MM DG
RXARRP H/DQG\KEP WHG\WHHILGEQVRWH) * $ Q2 AREHU  Z HOQRXGFHEWDIZ HUFHYHGIXGDFHIRP \WH)* $TVUVLEZ R
WHHILQAQIV YDHERQWHUAXOWR WH\WDCDQGWHIXLAGFHIURP WH) ' $ ZHAGGRVIGIDRVL' $ |RAWYVIQEFDINRY ) XWKH Z HKDH
RXUSKDH  FOQFDOMDOR HYDOOM\VO HVDQGH I LR R [RXP DMJE IQKRGMIT H3&2 9, SDIHOVZ KIFK Z HOXQRKHGLO
IRMFPEU QX0 Z HFRP SBIMG\WHHIURT HVWRQWWMVWIDO DGR, 1 RYHP BHU Z HOQRX G \WWHWES MCHUAKOVR
\WHFOQFDOMDO 7 KHWIDCDSSURTFKHG EXVAG GRAP HAMBMKFDOW) QU LFDGFHIQWHSUP DY HILFCR HIGSROAS @BUASHAL LHGVHROEW
HOGSROVLOWHWMDOQKP HUFDED | DYRMHG! RAEP DAE RYHUSOFHER LFOGQ) PRI WP HRVKMEBIGHSUHFRYHY  FKDQIHIQREQIOFDIB!
DAHAP HOAMDGQ® BHUR @) VIQWH, &8 HOHHYDDOMY WHRSSRUMQW DOG AV GH VWIREVZ W WH) * $ DGLQFRIMERDAR)
Z W RAUSDNGHU\WHS 6 * HEDWW HOWR * HHDH

I \HUAXOVR RUFIQFDOMDY| OR P HHAKHSUP DY HILFCRA HYESRIQW RURKHZ HGER QRGP DMD P HAMHUNXLP HOV
IRUDQL' $ CBSUIRYOCE\ WH) ' $ \WHFRP P HIADCSIRSHWR RAUBMCHNP D EHKOWP H5 RAUDELOWN \R JHHDMSIRSENHYHIHYP D
EHGHD H3RUHIP LQDMGRUZ HP D EHI RIAHGVR XQGHYINH RKHMADM) LE DM DY H KDDL RANKIUHKREHI EHMQMBN LFOAQ)
FRIABBAIRQP HDXUY |, | Z HOWHXQEGIR RABIQ DEHNXOMI LCDGR.Q) RUHYDIHLQDRDM LE WBQLRMRQRQARP P HADM WDRIED!
WP VRUDADDZ HP D EHUHTXUUHG VR LP SBP HOWXUWHUFRIWHSXRNRQVRDAD LY Z KLFK FRXES LI QULFDQ® LP SCRAZRRYNA UHIDAGAR RXU
FRP P HIADCH | RW DG RUMHDUK DQGGHYHESP HAR  RXUNXMUHSURGAWDQECDM/ DG FRXGMIQULEDR® KOP RUBMCHN | LQOGADD
FROGURQDQGUXOVR RSHIDMRYY , QOEAWNRY WHHFRIBHEAUNRQVADAD LHY/ FRXTS FDVHXVAR | XUHUFXWIEE CRXURSH DR/ RNHRKHU
CRNRQVWDIZ RXG DGMHIHD P STRARXUMKDUHKREHY
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: HP D EHXEMAVGLHA® RUQAUHA® \R1 HEHDDQG WEMMKHDGKFDUHI UDXG DQG DEXVHQ@Z V | DSHRDLP V@Y VOQGRMHUI HH.DODOG
WBMKHDGKFDLH@Y V DQGWKHI DOUHVR FRP SO Z W \KAK O VFRXTS UAKOVQ VKEWEQMOSHIDGMY 2 XUHP SR HAY LOGHBHIGHOW
FROMCARLY FROXAEON SUGASDAQYHMI DALY FROMPARADUK RUDQ DARYY &52V FRP P HADOSDWZHYDQG YHGRYP D HYDIH
LQP WVFROGAWRURKHULP SURSHUDRMWAY LOFXAQ) QROFRP SIDQFHZ W U XY WIQEDUGY DQG UHIXLLHP HOV

2 XUBXMGHW RSHIDARQY DG FXUMADQG | XMUHDUDI HP HONVZ LW LM DY KHDGNFOUHSUR HWMRDY FROXGEQNV WILG SDW
SD HYDQGRAWEP HY P D H SRHXVAR EURIED DESTFDEGH HEHDO WIMDQG | RUMI Q! UDKG DG CEXVHDQG RKHUKHDGNFDUH QY VDG

U XONRYLFOAQ) DQVNANEFN DG | DOHRDIP VAOY V ABSUYIR DIGVHRXUW @7 V DOGWIQSDHR USRWY QY V 7KHHOZ VP D
FROAELQWHEXUGHNRUI LGDGRDCDUDQI HP HQW DG UHIIRQKLSVAKURKIK Z KIFK Z HFRIGAWRXURSHDIRY [(FOXAQ) KRZ. Z HUWIRK

P DNHMHODGG AWIEXMIQ. SIRGEWRUZ KIFK Z HKDYHRBBIGHG U XORY  DSSURYDORUIRUZ KIFK Z HREBBIQUHIXMAY CSSURYDOQWH
IXMUH , QSDMEX@U \KHSURP RIRQ \DBVDQGP DAY R KHIKFDUHIAP VOQG\VHYIFHY DVZ HODY FHMBQEXMGHN DD HP HQNVLQWH
KHDORFDUHLQGAMY  DUH\VEMPAR H \WMOLYH QY VDG U XOWRQY LQMIGHG\R SUYHONVUXG P VFRQGAWEUEHY NENECR\Y \HD G-I OQG
RAHUDEXMYHRULCCSSURSUDMSUTRAIFHY 7 KRHOY VOGS BIXOMRY/P D BMMRRUSIRAEVDZ ICGHUIDIHR SUAQ) GVRXQMY P DNAMY
DIGSURP RIKQ LFOAQ) SRR RIY R1 OEHOAH/R RUSIRGEN FRP P IWIRQFRP SHODIRQ FHIBQ PP HUGFHOYHSURIUP V FHBIQ
SDIHQAKSSRVR | HIQIV DQGRKMHUBMGHWDUDIHP HQNIHHDD $ PR AKEVRAR\KHHQY VOOR LQRYHWHLP SURSHUXVHRU

P MFSUAHRBIROR LG RIP DIRQRBBIGHSLOWHFRXUHR SDNQABFUR HOVRUFIQFDOMDY FUDIY | IXGXBRADBLORXUSUHRIQFDD
MGH/RURIQFDOMOY RULGBI DCP DMOSSURSUDARQR GXJ SIRGAWZ KLFK FRXCB UAKOVQUHIXDRY \DTRMRQYDQG FDAHVHLIRXVKDP \R
RAUSABIRD 6HH330W WP 90MGAW * RYHIP HO/B HIXDWR)+ + HGKFHOGG3WYR / [¥ D055 HIXOWRQDWG+ HIGKFOH
SHRP ™ R \MV$ QOO0 HIRVWRQ) RP . 1RUP RIHLQ RIP DMRQRQWHKHDIKFDUH QY VDQG U XOMRQAKDAP D O HARXUCELOW \R
RSHDM

. HOMHOORH SREGWWHUMR 1UDXG P VFRIGANRURKHUIABIDCORMYNY B\ RXUHP SE HAY LOG-BHIGHWRQMPRLY
FROMXABQN SUCASCOQMXIDRY &5 2 V FRP P HIADCEDNGHYDOG YHIERY 0 WFRIBAEE \WHH S FRXGLFOGHLQMINRID
UFNBWDQG RUGH @ HOWFRIGAMDNOOR FRP SO Z WWHOZ VR \WH) © $ DOGRKHMP LOU RMIQUIXDRY ERAH/ SIRVIGHWKH
FRP SBWMDQGCFFXDMIGQ RP DARQVWRWH) * $ DIGRNHMP LOUI RILIQUOIXDRY ERAHY FRP SO Z W P DX CRMUG) \WSEDBYZ HKDH
HABEDKHG FRP SO Z W | H3HICDQGWBMAEBSUYDR.  \VHRXUMW | UDXG DQG CEXVH QG RM-UKHDBNFDUH @Y VDQG U XDNRQY/LOWHS 6 DG
P LOU RMIQI UIXGGRP LARIGANDY V RUSSRWLCDGADOQ RIP DIRQRUCDBIFRXDMD RAR AVFERHXDANRU HSCAMMNARXY W
LVRADZ D VSRMEBIMWRIG-M DIGGHAUHP SE HHP VARIBAENDQGEWHSUHFDANRDYZ HVBNHVR GHMRADQG SUAYHADSSURSUDMFRIGEW

PD QRAEHHI HAYHLOFRQARTG) XQNIRZ QRUXGP DI HG UMW RUBRWHYRULQ SURARNY) XVIURP JRYHCP HOBCLQMHAM DARQ/RURKHU
CRIRQVRUDY \KAWMAP P LQJ |URP DI LOUHVR EHLQARP SIDGFHZ LW \KAK @7 VRUBH XONRQ/

' HIOUHDOR \XEMPAR WH UM WDAD SHYIRQRUIRYH.IP HOAFRX@S DEBI HVKAK | UIXG RURKHUP VFROBAMHYHDLL QRIHRAPXUNG
( 1 RIWAR HQKUHWWDNRXUBXMGHW DUDQI HP HQNVZ L@FRP SO Z W CESIFCEGKHIGNFOUH @Y. VDG B XMIRQY Z LAQYRYH\KEWBQUOARIV
, VIV SRIEBIWDAI RYH.CP HABCDQG HI RIAHP HUWDAKRUIMAY Z LOFRGFOGHWDARXUBXMCHN SIRNH/P D GRAVRP SO Z 1 PXUHAR XU
EMA/ U XOURYRUFDHOY. LQM SN CESTFCEG | UDKG DG CEVHRURKHUKHIGMFDH @Y VOQG U XDNRYY | DO \KFK CRMRQV/DA
LOXMDAMS DI QKXY DG Z HOUHCRAKFAHA XA.QCH HIAQ) RAHYH/RUDKHING RXULI KW WRVHCRNRQY FRX@ KDYHD\LI QU LFDQWP STRW
RQRXUBMCHY LGFOGQ) WHLP SRIMRQR QU LFOQWAYLO FUP LQPRCDQG DEP LQMADIYHSHDGNMY @P DIHY GMRIHP HOWP RHBY 1L.GHY
[P SUNRGP HQAVDEAWRDOU-ER N REM DARQY DG RYHILIKWWL Z HEHARP H\XEMFVYR DFR SRUIDMLQAD UMY DI HP HWRURKHUDI UHH-P HOAR
UARYHDEIDIRY/R QRO ARP SIDGFHZ W\KHH@Y V SRAUEGIH FOMRQIURP SOMASDARQLQ0 HAFDH 0 HAFDGDGRM-UIHEHID
KHIGMFDHSURIUZP V FROAEAXDOEP DIHY/ UEXBIRDCKOP AP LQMWKHGSUR WOGG | XWXUHHDQQIV DG PXAOBIE HONRUBKKAMIQ) R RXU
RSHIDARY/ Q) R Z KLFK FRX@S DGYHYHD O HAARXUCELON VR RSHIDMRXUBXMGHA DG RAUAKXWVR RSHIDIRY
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: HDUH\XEMAAR \WIQI HOWDQGHYRIQ) SUYDR DQGLQRIP DIRQVHRXUNW @Z Y IHIXDWRQY KBV SRIAH/ DOGFROACANDCRED) DIRYY
DQGRKDQIHVIQ KK @Z V U XORQY KBV SRIFLHY FROADFNDOREQ) DRV DQG RXUDPNDCRUSH HYHG | DIOXUHVR FRP SO Z W \KFK
UHTXLUHP HOWFRXGE\KEMRVAR I QU LEDQAQYHA DRV 11QHY SHIDBWYDQGRDIP V D). R ZKIFK P D KDYHD P DAUDCDGHYHH I HRAW

RQRXUBXMGQHW | LQDGADOFRQGURY LMXOVR RSHDIRQVRUSIRGHRWV

: HOH\XEVMAAR RUDIHRAGE.  YOURXVI HEH IO BMOGG| RIHIQQY V XGV GUHYHY DOGUBIXDMRY/ DvVZ HIDV/ I XTWRY
JIXEDGFH SRIAHYDOGFRERANOORED) DARQYUHIMY \RSUYDR DOGLQ RUP DARQVHRXUM JRYHQGQ) WHIFTXAMWRY FRIDANRD CFRHWV
XWH QVFRKUH SIRFHMQ P RALFDARY WAMRD WRIIH \WDQ/ HJ GHAKRNRD SURMANRD DOGVHRXUMNY FRIBAIYHD 2 SIRFHMQ)” R
SHIREDOQ RP DIRQ DG RMHMMMYHLG RUP DIRQCERMWIEYIGDY 7 KHIGEDCEUYTR DYGLQ RIP DARQVHRXUMNY @QBABHLHRNQ)
IBGD OYGLP SBP HBNRQ WG, DG HI RIAHP HABIRAAHY DUHONHD \R FRQMXHVR GHYHERS | RAKHI RUAH-CEGI XMHDQGP D AKXV
LQFRQ CANY RUGFROMMINVRP SIDFHREQIDIRYY / HI VDALY DG W XTRY DHIGRHDMQI® DERSWY RUIP HIAQ) SUYCR 006

LQRIP DARQVHRXUWY @ V KBV QUHRRYHY DG W XTMRQMDAP D FU-DMXQRHIBIQN LQRXUBXMGHW 0 HAWRKURURXUFRIDER DR
\VHYLFHSURYLGH AT DOG FROACAR AT CELOW \R RSHDMLO FHYBIQ MUV PRV RAR SURFHW SHIRIDOQ R P DIRY WM HUGDBLQM CDIRDD
GHFHABMWKHCFA-BIBAHR P RMRGHIRXYREQI DARQYLQRXUFRQIEFW UHAXONOQHI RUHP HOATRIRDY A DARQRURKHUICEOW RULP SRH
DEAWRICFRIVROXY 7 KHFRWR FRP SIDFHZ W \WHH@Y VU XDWNRQ/ DG WIELG/ LY KLIK DG LVANHD VR LGRBDHLOWHI XM $ Q
| OUHARUSHFHYHS | OUWHE) XVRURXUFRIDERIDRLY VHYLFHSURYLGHY DG FROMPRWAR FRP SO Z 1\ | HH.IO WIMRUI RILIQ@Y VRU
UIXOMRYY RAULQMIDCERIAH/ DQG SRAHUYRURKUFRQMFVIRYHQQ) WHSURFHMQ) R SHIRIOQ RIP DARQFRXGB AKXV GHI DIYH
SEAW QYHMRQR P DEIHP HYMP HDQGH | RWIGE SURFHHAQIVDIDOWKVE. JRYHCP HBCHIMY/RURKHY , QP D) MUMVGRMRYY
HIRAP HQAZRIRQY QDR DG RMHUFRQHNXHIFHYI RUGRIFRP SIOGFHZ LW SUYDR. DOGLG RUP DARQVHRXUMW @Y VDG U XOURQY/DH
UMQ &RP SIDQFHZ W CESTFCEBISUYDR. DOGLQ RUP DRQVHRXUM @Y VDG B XTMRYY D/Z HID/UHXDRY IXEEH SRIFAHDYG
FROMFXDOREDI DARYY LVDUIRIRXVDQGWP H LOMMYHSURFHW DJGZ HP D EHUATXLUHG\R SXWQ STFHDEAWRICP HKDQWP VAR HOXUA
FRP SIOFHZ W WHQHZ SUYDR. DOGLQ RIP DERQVHRXUMY WU HOV , | Z HIDORFRP SO Z WMDY WK REQIDMRYY ZHP D 1CFH
\LIQU LFDQAQYHAM DARQY 1 LGH/ SHIDENY DG ROIP VKDAFRXTS P DMIDID DG DGHYHD O HAWRKUBXMGHN | LCDGRDCFRAWR) UAXWVR
RSHIDIRQ/ CELOW VR SURFHW SHYRIO.Q RUP DIRQDGLGFRP HIURP. AHMHIQBXMGHW IQUMDAYHY

,QWHS 6 \WHHRED DNRQYLGFOXGH YDURXVI HAHDO\WBM DG GFOONIM/ LXBV DQG UHIXTMRQY/UADMY \RSUYTR DQGAW
VHRXUMY 7 KH) HEHDOY WDEH&RP P MWIRD ) 78 KDVDXRKRIMW XQEHUBHARY R WH) 7& $ PR U XOWXQ DURUGHA-BUWHRUSURNHY
DG KDY XVHG KLY DAKRUMY \R LOMDMHI RIAHP HWTRNRQY DI LOWWARP SOQHAKDAP SBP HOAMDEHNOMARRY DIRXQGSUYIR. DG
LQRP DIRQVHRXULY LQYIRIARQR \WHUH WD |CAQ) SRIAHY 7KHS 6 | HIHDOIRYH.GP HYWDYDOR HITPMS I/ VR DEGAY SUYCR
DOGLQ RUP DNRQVHRXUMY LWKHVLP SCRMY SOMEXTULQGAH/ RUCAYMEY [FOGQ) \WHI RTBZ 1Q) OF VDG WHIXDIRYY \KH( GRARQE
&RP P XQFDIR)/3UYTR $ PMKHERP SXRL) UIXGDQG$ EXVHS PAKH-+ HIGK, QXUDGFH3 RMBELAW OGS FARXQEELQNNS FAKH+ HIGK
,QRP DIRQ7HKR®\ R FRGRP LF DOG&QQFI0H HIBKS PMAH7 HBBKRGH&RQKP HUBURMANRDS PMKHES 1 6350 $ PADOGRM-U
@7 VDG UHIXDIRY , QUEAMRY WIAMGI MM b KDYHHIPAG\WEMA/AR DA SUYDR  DOGLQ RUP DARQVHRXUMY MKHY LFOGQ) WH
&DN ROD&RYAXP HIBUYIA $ AR WHE&3$  DUGMP LOUMBIMOY VAKAK DV9 LWILQDVERQMP HJ DB3UIRMANRS PADQG\RH
SRRIER3UYTR $ AW) RUH [P SBI WHE&3$ HIBEDKH/DSUYTR 1P HZ RINCESIFCEGIVR | RUSUR VWM ARDATHCRQ) BXMCHNVIQ
&DNRAQD LFOGQ) DOH SDMYHCHIQWROR SHIRIOQ RP DIRQDQGAWSUYIR WKW RUE DI RQDWMGHON DUGDWR] H/
SRMNID \HHHWEMRY GP DJH/DGFUDM/DSUYDMUWKWR CRNRQ! RUAHVEIQ COBVHRXUNY BUHTRKHY 7KH&&3$ DOR WXL
BEXMCHAMHAKEMPARWHOY \R SIRYIGHQE. GVFBRAKUA/R &DT R QDUMG-VOG\R SRIGHWHP Z W H SDOEHGWKWZ W UASHAAR
WHUSHYRIOQ RUP DIRY LFOGQ) \WHUI KR RSWRAR WH\OBIR \WKFK LQRIP DIRQ $ GRRXIK WHHDUH@P LWMGH HP SWRQVI RUFIFDD
UOCDQGE RMHUUAHDUAK BHDAG OBXQEMWHE &3S WHE&3$ DUGRKHMP LMUDY VARXTGSLP STAARXUBXMCHN G-SHIBQ) RQKRZ LW L@
EHIQMSUAMGE \WHQZ &DDROD3WYIA 3URMURDS JHR $VZ HH SDOGRXURSHDIRYY WHE&3$ P D LGRHDHRXUFRP SIOGFH
FRUVDQG SRAQIOICEMN |, QUGAWRY &D0 RODYRMYDSSURVHEWHE DI RQD3UYIRA 5 LIKWS PR &35% ZKIEKJIRVIQR
HI HARQ- DAY 7KH&35$ ZOIP RY RMHMLIQIV JLYH& DT RQDUAMG-MKHELON R QP MKHXHR \WHUHMYH
LQRP DIR) RWRWR FHVIQWSH/R SUR LX) QG DARP DMGSURFHMQ) DRIV SURYIGHI RUSHIGONYIRU&35$ YIRDWRQVFRFHQQ)
&ONRODUMGQNXGEIWHDIHR  DOGHAEDK DG &00RGD3UWYRA 3URMURDS JHR \RLP SBP HMDQGHI RFHWHOY
$ AR &RBUIR DQGI LWIGDERK\IGHGSUYIR GINMDIRY HFKR Z KIFK JRIQRHIHAAQ DOGP XGB! RKHUMBAY DG \WH
| HEH.DOIRYHIP HOADHFRQUGHIQ) HITAMY) P LDUGIIMDIRY 0 D) \WEM/DOR KDYHLQ STFHEBVHRXUM OF VWTXLQ FRP SIQHAR
P DQEQFHVEIQ\O HIXOUB/Z WK UASHRAR \KH
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SRFHMQ) R SHYRIOQRIP DIRY DOGCOWBAY BTXLHARP SIQHAR RV L QAVIGOYRIIRYHIP HOAB I XDRYIQWHHHIR DAB
BUCFK P SCRMY \KFK LQRUIP DIRQ 1 HZ SUYTR QO V/DGG DEAMRICFRP SBf W U HIWV UAXMANRQY DQG SRMMPOBI O
$ FFREQIO FRP SIOFHSIRIUP VP D UHTXLUHDEAMRDOQYHAR HOAQUARXUAH DOGFRXGLP SCRADYDIMEMN R SUVRAD XVH X0

, QMIDIRDD RXURSHDIRY/CEURDGP D DOR EHKEMAMR LGFBDHGVRX). RUDMQIRQIURP | RIMIQEDSIRMANRY
DAKRIMAY ) RUH TP S®1 RAURIQFDOMDOSURIUP VOQG UK FRIDERIDARQYRANGHWHS 6 P D LP STFDMI RULIQ@BSIRARIRQ QY
LFOAQ) LQWH( XURSHDQ( FRRP LF$ UD 6Z WHMQG DOGRMMHS . FRIBRIYHD ( XURSH 0 D) MUMGRIRQYKDYHHAEEDKHE RUDIHLO
WHSUIRFHWR HXBEDKLQ) SUYTR  DQGAMIMHRXULY GI00 WP HZ RIWZ W Z KLFK Z H RAUFRIERDRY VHYLFHSURIGHY LGFXAQ) RXU
&52 V DIGFRQMRARLYP XWWARP SO ) RUH TP SBf ( XURS-DQ@WSIRMRQQY V [(FOAQ) Z MWRMP MINRQ \WH* HHIO DI
3URMANRDS HIXTMRQ \WH( 8 ** 35 1P SRHWMPABTXLAP HONI RUSURFHMQ) SHIRTDOQRP DIRY LH @BIZ KIFK LGHQNIH/OQ
(QAYIGOORJ URP Z KIFK DRIQAYIGOOVIGHNICE®  LFOGQ) RIQFDOMDOEMY00GI QAR YLGOM YIURY B SRIMIRQUIKN HJ
WHUWKARHDXHR SHIRDOQRP DIRY |, QUMD WH( 8 * 35 DGMP LOUMY VIGRHDHRXUREDI DARQ/Z LW UAGHRR FOQ FDOMDY
FROGAMGLO( XIRSHE H SD0AQ) WHCEH IQWROR SHIRIOQ RIP DARQVR DOR LFOCHFRA-GABOG NG L FKIQHARLIQRP HS
FROHQBLIRNAHY DG P RUHGHELBG GRIFHY | RUFTQ FOOMDOSOMA STV DQGLOHAMDRLY L FRMGHDIROR @WSIRMAROD/I) G
SIRSANRAHYFHYDHGHYHESHG LFXAQ) \R AP WMWHIP RQMR SHIRTOQRP DIRQSUIRFHAHG DQG LLL P SBP HABNRQOR DSSURSUDAM
WFKQFDODQG RUIDQ] DARECP HOKUAAR MO HIXOLG SHIRDOLQ RUP DIRQ DGR U-SRIWAH IO SHYRCDOGDB ELHTRH/AR \WH UHBY DN
KSHYDRY DAKRUNY Z MKRAWXQBHGHD [RMH( 8 * ' 35 QROMMWID  KRAWZ KHHIFDIED! , QWHHYHINR QRO FRP SIOFH \KH
(8 *' 35 SIRMGYIRJRDANBIXDRY HIRFAHP HUWDGGILGWVR XS\RY: PIARQRU R \WHDQQOQI GEDOHYHOH Z KIFKHHLY
JUWDMJ, QDEAURY WH( 8 * ' 35 FRQHYDSUYDMUWKWR CRIRQRQEMDNXEMPN CQG FROKP HUDIRADIRQAR GGIHFRP STIQNZ W
KSHYDRY DARRUMAY VHHN MAADOP HIHY DG RABIQFRP SHODIRY| RUAP DIH/UAKANY |URP YIRDMRQ/R WH( 8 ** 35

( XRSHIQ@DWSIRMURQ@Y V LFOAQ) WH( 8 * ' 35 JHIHIDID DOR UAMMFWMHWEOMHUR SHIRDOQ RP DIRQIURP ( XURSH\R
WH8 6 DOGP RAWRKHUFRXQUHAKDADHQRAFRIQ] HEDVKDYLQY) 3 DEHDOM ADSIRMRNRQ @Y. \/XQBW\KH S AR WHWDOM HUKDYH
LP SBP HIMGVSHALLE VD HI XOUB/AR SURMAARHWDO HUHG SHYRIDOQ RUP DR 2 GHR WHSUP DY \OHIXOWB/OEBZ LQ) 8 6 FRP STOHAR

[P SRVEHYRIIOQ RIP DARQIURP ( XURSHKDVEHHFHWIFDMRQWR\WH( 8 8 6 3UNTR 6KIHIEOQG6Z WS 6 3UYTR 6KLHISI WP HZ RIW
D LQWMIGE \WHS 6 ' HEDW HOAR &RP P HIFH + RZ HYHJWHERXWR - XWEHR WH( XURSHDDS QRQ &-( 8 IMKHEDGHAMRQLQ- XD
LQDICDMY \WH( 8 86 3UYTR 6KLHISI WP HZ RIND/DE@UWIQHIP HKDQWP  6FKUPY,, DGR SRUQY | XUKHUAXMFNR/RQWH

XVHR WBQELG FRQMPMICFOXAY 68&Y [(FOGQ) DUNXLHP HONRUFRP SDOHAR AW RAD\MEQM HUSUYDR 1P SCRADKHWP HAZ KIFK
P RY RKHAQIV DAHAHV@OZ VIRYHOQ) DFFHVR SHIREDOQ RP DARQLOWHUHASIHWRXQU DG FRQUGHYZ KHKHXSSBP HIMY
P HDXUAWKDYBURYLCHSUYIR. SURARNRQY DEAMRIDOR WRH SURVLGHE XQEHWHB &8 VZ LOGHHG VR EHLP SBP HIMGR HIXUHDQHAHQDID
HIXYDBQMBYHIR DB SURKMRIRQVR WD RE-GLO( XURSH ) RTBZ Q) WDABHAMRQ \WH6Z W) HEHIDD DB3URMRANRDNG, G RP DIRD
&RPPIWRH) " 3,& \RRNDMP LOUYLH. DG ARUGHHGWDAEDBWDQM HY EDHGROWHGZ W8 6 3UYTR 6KIHTI WP HZ RINDHCR
GYHIDY | XO GHEWWHI CRAKDBRKUP Y, , IVRABUHA® CESIFEGILO6Z MHDG XQBW\KHGZ WEDHGARP SIQ. VAKEMPAR WH
(8 *' 35 DQG\WH6ZIWS 6 3UYTR 6KIHBKDYCRABHDR I LADD LQDICOMS ) XWHJWH( & SEDKHEQH (8 6&&VIQ-XH

Z KIFK SOFHRGHRXVREQI DR/ ROWHFRQMERNY) SO $ VBUAHOMM-UHDUHIHZ UL 0 YICEGI DOMCDAHARWWHBEE&V + RZ HHJRQ

2 AREHU WHS 6 3UWMG-AMURGAHEOQ( [ HHAWH2 (EGHARICAQBMDGQH. 7DQ/$ QW' DB3UYDR ) WP HZ RINZ KIFK Z L@IFW
DVD\FFHARAR \WHIQDIEDAG3UYTR 6KIHG 2 Q' HAHP BHU \WH( & DOR SEDKHEIWA DGR GHAMRQWR UH GRAW
YIHZ WDARHQZ H HPAUYHR GHUDG 7 W0V $ VO DIF3UWYCR ) WP HZ RIN LVCEGIVR P HHAKHFRGFHO/UMGLOGAUP Y, , 1 \WH
QADWEXR G-AMRQLYCESURYHE OGP SBP HOMS WHDI UHHP HZ L@ CAOBMWHWIQDENF | 7 R SHIRTODBOGSIRYIGH
DEAURIO HIXOBAR BWIQM HIP HKOQWP V LGFXAQ) ( 8 6&&VITEUQAQ) &RERDMS XBV | RUFRP SOQH/WDQ HIKY SHIRID
DWIRP WH( 8 \RWHS 6 + RZ HYHU EH RUHSDUAY/UHD ROWHQHZ [ UZP HZ RN \KHUH DUH VMDD L@YHDQG UHI XODRLY \ARBVARDAP XWAEH
XQEHVINHDERK LQ\WHS 6 DOGLOWH( 8 $VAKFK D WDQUHYE. XVRURKUKLLG SOMV YHIERY FRIDERIDRYRURKHYR SHIRITD
LQRP DIRQIURP ( XURSHVRWHS 6 RUHIHZ KHIHP D GRVRP SO Z WK ( XURSHIQ@WSIRMARQ@Z V P D LFUDHRXUH SRKUHWR

( XURSHDQ AW SLRAANRQ @Y MTKH. KMHEVOGRIRQY | RUFURW ER GHUCDBWEM HUBMMRNRQ/P D UM ARXUFTI FDOMDCCRAYNALQ

( XURSHDQGP D @P IWRXUCELOW R FRIDERIDMZ AW &5 2 V \HYLFHSURVGHY FROMEARLY DG RKHUFRP SOQHAKEMPAR ( XURSHDQ @D
SIRMNRQ@Y V / RWR RXUCELOW \R W HUSHYRDAQ RIP DIRQIURP ( XURSHP D DOR UANXLUHXAR LRI DHRXUGDIDSURHMQ)
FOBCEL MM LOWRVHMUMG PRV DAL QLLFDQW SHOH
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) RIBZ L WHS . VG-EDUMHIURP \KH( 8 %4 LW \WKH( 8 * ' 35 VDB SIRMANRQ REQI DR FROMXHR LSS0 \R\KHS . 10
\MEMBQIMID XQYDUHGIRP XQGHAMH\R FOTBG38. * ' 35" LH WH(8 * ' 35 DVIWRQMMARIRP SOVWR @7 IQWHS. B YILWHR
VAIRD R WH( XRSHIDS QRO : WALYDO$FW  DVIP HIGHS LGFOGQ) B \WWHYDURXY' DF3URAAIRY 3UMTR DOG( GRARQE
&RP P XQFDIRY/ $PHIP HOVHR (8 ([IWSHIXDIRY/ 7KHS. *' 35 H IMVDRYMGHWHS . ' DU3IRAMUWRQSFW WDV
[P SBP HQVAHMBQGHRIDIRY/IQWHS . ** 35 IQRS. Q¥ 8 QELMHS. *' 35 FRP SDQHV/RMMEDKHGIQWHS . EXVWD/BURHW
SHIRIDOG RP DIRQHWHIQUHDIROVRWHR | HIQ) R JRRO/RMHYIFHARLQAYIGOVIQWHS . RARP RURUHUBHKDYRUZ L@EH
VEMPARWHS . * ' 35 WHUTXUP HOVR Z KIFK DUH DAMVMP H @UHD DDIGHZ LKWRHXQEHWH( 8 * ' 35 DUGDVAKK PD
GOG\R VP LOUFRP SIDCFHOGRSHDRICFRAIVZ LK SRMMIO LCHVR XS\R...  PIARORU R JGEDOMIRYHUS VDUAKOVZ HOMH
SR H SRHG\R X R SDUIBOEDUSIRMANRQUAILP H/ HIFK R Z KK DAKRU] HY/1 LQHY DG WH SRMQMO RUGYHI W RUAHP HQVY
CAMRYY , VWKRXTS DOR EHCQRAGWDAMHS . * RYHIP HYBSEDKHGIWRZ QIRP R (8 6&&Y NIRZ QD/WH, QMODIRID DIU7 WM HJ
$IGHPHQV,' 7$ DG, QMODIRIO DU7WMHE GHIE® 8. $GHBP WWHQE (8 68&V 7TKHS. ,QRP DIRD
&RPPMWRHIV2 I1LFH ,&2  KD/DOR SEDKHEIWYHMRQR \WHWIQU HULP SCRADKHAP HOADQG UAYIVHG I XAFHRQIQMCDIRID
DO HY DOXRXIK HOMWY/P D FKRRHVR DERSWAMWHH( 8 RUS . \IMBIDQM HULP SCRADRHAP HOW, QWP VR LOMCDIRITOD
WDQMHYEHEHOWHS . DOG8 6 WY XQEHMRRG\WDARHS . DOGWHS 6 DHQRMDNY DQOGHNCR DIWHP HW

$ GANRDD RMHUFRXQUH/RANGHR ( XURSHKDYHHIRMG RUDHFRMUGHIQ) HITAWY MP LOUFRY ERG-UCEBWIM HJ
UMMPIRQY DGO VIHTLQ) GROODBUMGHR  Z W \MRAHTXLUP HOVDQG P MR | RUSURFHMQ) SHYRIOQRIP DIRY Z KIFK
FRXGBLQFUDHWHFRWDOGFRP SB IR GHIYHIQ) RANHYIFH/DQGRSHDMY RUBMGHNY ) RUH CP SO 940 LOHTRMGWH* HHIO DB
3RMAIRY ¥ 1H =HDDQGHIPMWHL HZ =HIDQG3UYDR $ FAVEKIDUHBDHSEW3IHIRIO QRIP DARQ3URMANRY/ ¥ Z KK Z HV
LQRHIHWL RYHP BHU DQG&DDEIQURGAHGWH' LIS KD, P SBP HQBIRQS PG VZ WWKH( 8 * ' 35 \WHHOY VOHERDG
DOGP D LGRUDHRXUFRP SIOFHEXEHYY LGFOAQ) B P DOEDMY SRMMDID EXEHIRP HERXP HOBIRQUATXLLEP HOV DG WDQAY
FHABQUI KWK LOAYLGOM\R FROMRCKRZ Z HFRGBAWXH GMBRH UABIQ DG SURFHI SHYRIOLQ RIP DARQCERVWHP

;. HSXEDK SUYCR  SRIFHYDGRKHIGRRP HOBMRQUHIDEQ) RAUFRBANIRY SURFHMQ) XVHDIGAVRKHR SHIRID

1QRIP DIRQ DG RURKHUFRQ GO RUP DR $ GKRXIK Z HHIG-DYRAR FRP SO Z IW RAUSXEDKHSE SRIFLHY DG RKHIGRRP HOTIRQ
ZHPD DA H/IDORGR\RRUP D BHSHFHYHG\R KDYHI DBGWRGR\R 0 RIRYHJ GRAMWRXUHIRW Z HP D QGRABHVKFFHMXAQ
CAUHMQ) FRP SIDQRHLL RXUFP SBR HAY/ FRTIDERUDRY FROMFRLY VHYLFHSURYLGHY RUYHIERY| IO CPAQ DFFR EDQFHZ W RUSXEDKHS
SRIAHY DG GRHP HABRY 6XFK | CLOUH/ FOQVKEMAVAR SRMAC RUAIQ GFOO\WBMDQG ! HIHDOTRMROL WH DI RXQG\REH
GHHBIYH XQ WU RUP IM-SUAHQBMYHR RAUDFNMDCSUIRNHY 0 RUHRYHU \WDOSCWA SOV RUUHOUAK \KEMPNV CERVZ KRP Z HRURXU
SDUGHYREEQLQ RIP DARY D/Z HIDAKHSURYLGHY Z KR\KDIHWKLYLQ RUP DIRQZ WXV P D FRQMFXDID @P IMRXUCELON \R XVHOGG
AVFRHWHLQ RIP DARQRUH HAVHWHUWI KVWR GR VR XQE-UDSSIFEEGISUYCR. GIMDIRY & 0P VAKDAZ HKDYHYIRDAGLOAYIGDO
SUMTA WKWRUIDGGWRFRP SO Z W @PSIRMAIRQ QY VRUDSSIFEEGISUYCR SRIFHYDIGERAXP HRBIRY HYHDLL Z HDHQRVRXQG
ACE®! FRXTSEHH SHQUYHOGWP H FRQKP LQJ \R GH HIG DOG FRXTE UMK DEYHYHSETAW \WDVRXGE KD RUBXMGHN

, QIEAWRQ\WR CODSUYIRA. UATXLP HQV P DY MUMARRQYLP SRHP DQEDARY FIQFOMDOG RIP DARQREDI DARY/ROVSRORY
,QWH( 8 \XFK REQI DIRQYDUNHXQEHMH7 IQSDHA 5 HIXDMR)L R (0$ 3RIA (0 $ 3RIA DOG\WH&QQFD
7UDY5 HIXDMRQL R DOR Z KLFK P SRHRQ\VSRORYAKHREQ DNRQVR P DNHSXECF® DYDLMEGIFHYEIQLQ RP DARQWP P LQ)
IURP FOQFDOWYAHY , QWH( 8 \WHWDQSIUWHR [P HZ RINSURYIGHY( 8 EDVHG SDUM/\RHULI KYMR \XEP WDQCFRHWAR GREXP HIVUTXHW
RWH( 0 $ |RUQRP DIRQLGFOGBLOWHP DN DARR ] DARQCSSIFDAR GRMHU RUDSSURYHEP HAADCBUIRGEN 2 QD YHY @P WG
LQRP DIRQLYH HP SIMGIURP GVFRKUH LH FRP P HADI FRQLGHONOQRP DIRY Z KIFK LV FROMK-GLGRUHMQIO QURZ O DG
SUIRMAMG SHYIRDOEM , WA/ SRMEG RUFRP SHIVRU\R CFFHW DG XVHWMLY @BLQWHURZ QUAHDLAK DQG GHYHESP HMBURIWP VOQ Z KHH
LQWHZ R RIFHWLY@DBLVIQWHSXETF GRP DQ

2Q0 D WH( & SEDKHEDSURSRD0 RUDUHI XDNRQRQWH( XURSHIQ+ HIGK' DIU6SIFH (+' 6 Z KLFK 0P VAR XUWHU
HIE®IH FKOQYHR HBRANRQF KHDIK COMERK | RUSUP DY X\VH [P R (DIRIY 8 KHIBNFDUHK WP VI RUSDIHQWFDLH DOGVHFRQEL XM
P RY SUYDMARP SOQH/DQG W XORY R HIEGNVAHINIE UAWHDRK  KIOUMWH U XOIRQLY XUHM® XQEHUAVAXWRQVCP R \WH( 8
GINDRY \KHW WH SHRMWREHI LD HGE, WHHIGR DQGIRUWH( +' 6 \REHFRP HOBSIFCEGIL) 7KIVZ LQIP SRHQE
REQIDIRY/ EXVIBR FU-DMRSSRIMQWNAY | RUHQMNA HQJ DI HGELQKHDIA UHIAG UAHDUAK R \VKDUH DQG CRAHW KHOGK GDIBRQDAVFDBIP XFK
@IHWDD
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Z KDAWI RIAVHQXQGHUPXUWHNDSSTFCEIMBQSDHRA  SIRVIMRYY

2 XUBXMQHIFRXTEHP DALIDED DOGDGHIHD DI HARGE SDOGHP LFVDVDURAGR WHUSRMMDOLP SDRVRQ RXUNDBVI RIFHDOG
FRP P HAD DAROH I RUV \KSSO FKDLQ UHIXOW  FIQEDOGHYHESP HONDQG FRUERIDM GHYHESP HOATRRMWNAY DG RKHUBXMCRN
RSHDIRYY 1Q DEAWRQ\R\WHLP SDRAR D JEEDCHRORP IF\BZ GRZQ

3003-PLFVP D UBAXAONQH \WIGHEUDYHIDOG RKMHUBAMANRDY LOR GH AR BEAHWH\SBIGR AVFDHY * RYHIP HWP HDKUY
VENHQLQUASROHR SDQE-P LEVFRX@S KDYH DML QU LFDQAP SCRAERK GLHWIQGLQRIHFWRQRXUBXMCHN DG FRP P HIFH DALIQULEDQV
UBAIRY/LOBXMCHN HIDAGCRYY/P D RAFXU XSSO FKOQ/P D EHAMXSIWG OGP DX CRMIK) DG FOQFDOGHYHESP HOARMMEY
PD EHPXAMIGGRASHES

) RUH [P SO MGFAHWHE29,'  SDQE-P LFZ D/G-ROWHG Z HKDYHREHYHG UHAHGE SDMHNGRRRULQM TRMRQ/ DG RXU
UHBUAHQEARYHY KDYHKDG | HZ HUYIMWZ W KHOGK FDBHSURVIGHY Z KUFK KDVQHIDYHD D HARG RXUSUIRGANODYDGP D FRQMXHWR
QHIDMYHD O HAARXUSUIRGEVNDBY LOWHI XXMUH 3K\ ALDQ/Z W SIRIFHARYHBD 1P SCRMGE \WH&29,'  SDOEPLF DOGZKR
PXUHQ® SURUIEHRXUSIRGEAN P D HYHIMOD GHAGHWR FERHWHULGE-SHIGHYEUIRWAHY DG QD@L HUP HAFDORIDQ] DARQZ MWD
SUIRNFHWDAERY/ RABAFUEHRXUSIRGAW $ GAMRIED FRP P HIACOUHDMS CRAYMEAY \IKFK D/RXUP DINANY SURIUP V \GHINHUEXUDXV
DOGP DINATFRHW LQUDIYHYZ HHFROGAMS YLWWDD  GHI HSRUFDFHBGDVDUWAKXOR WHE29,'  SOQEPIF : HKIGWRGSR
UARXUAHAR HIZEGIRXUI LHT EDHGHP SE HA/MR FRQIXHVR H DIHZ 1AW KHDBX FOUHSURVIGHYLQK\ BUIG YIWMOODGGLQ SHYRQLQMIFNRY/

;W UASHRAR FIQFDOGHYHESP HFOMQUASROHWRWHE2 9, SDOEP LF Z HKDYHVBNHD DQGP D FRQMHWR\ENH P HDXUAY/
R LP SBP HQABP RMOQG YILWOCISSURDKHY LGFOXAQ) U RMSDIHP RAVRUQ) Z KHIHSRWEBIDGZ RINGQ) Z W RULQYHAMDRLY| RU
DSSURSUDMFDHR \MHHSDQVIQDMIHP DQHJ:  HKDYHDQ® EHUR RYRQ) FOGFCONDY ((FOQAQ) RURIQFDOMMAHVIQSE2 9 '
DXG,56.  LKEMUSIRIUP $ QP EHUR RXURIQFDOMOOQMII DRYKDYHSDMVHG SRASRIHGRUGHD HSQH SDMQMORTD HONDQG
UMMPRGVAMYMWR H MY SDFMOVHIRTBG $ GRRXIK VRP HVIWY KDYHUAXP HGSDNMONFUHRQ) WHSIRIBWINGZ. DOGZ HFRQMYH
WRH SHIHFHGHD VIQQE. SDMMIRD HW  HOHFRMXQ) WP DNHG-AMRQVFRQN B\ FRXQA \RP LQP 1] HUM R \RHSDMQN
DOGRIQFOOMDOMMY : HOBR UHD KHDYLO RORXURIQFDOMDOOYHAMDRYARIGRP XVR \WHERIWRXYHR CRIRQZ W UASHAWR

UAKP LQ) HURTP HONFUHIQ) FROUGHIQ) WHCELOW R VAR HOKUHSDIHND HIV RUGDBLOM UMWY 3DMOVODHG HURBGLORXU
VGH/FRUMHWR UFHYHVMG GXIV DOGZ HUHP DQI RAXVHGROVKSSRIY RANWYLQSUIRVIGQ) FDUHI RAKHHSDIHONDQGSRIAQ)
FRQIMXHG QMM DARIDOGXI \KSSD : HH SHIHIFHEVEZ HAKDQ DQNASDAG HURT HOMOVRP HR RXURIQFDOMDY DOGLOWH I XM
ZHPD H SHIHFHOGHIHIP SSPAWDWH&2 9"  SDUE-PLFP D KDYHRQRXURIIFDOMDY LFOGCQ) WHWWP L) WHIR - RURXUCELOW
VR FRQMXHR U DASDMVHIRDGLORUMIDY HURGOGGDAANGE. SDIHIV XSSO WHG GXIVOEERAEIQFRP SPIMAUSRONIO
CFFRUEDFHZ WG SURBFRO

300G-P LFVP D FDAHWLI QI LFDQABMXSIRQIQWH\XSSD FKOIQI RURXUFRP P HADOSIRGEN : HRXUWH® UHD RQWLLGSDMANR
[P RQY RKHAKQIV P DX CRAMUHDGG\KLS RXUFRP P HADOSIRGAMIY. P DAMIDY DG SIRGANKSSO | RURKURIFCOMDY SHIRP TX0DNV
WA DG \KSSO RKHURRG/DOG\HYLFHAR KHS P DI HRXUFRP P HUADCCRMYIWAY RXURDQFDOMDY DG RXURSHDIRY/ LQWHR G QY
FRAUHR BMQHN : KIBIZ HKDYHHY DIHGORIYHD Z W YDURXVHBP HOVR RAUNKSS® FKDIQ DG AMMEXINRQFKDQQHOLGFOAQ) RU
FXVIRP HY FRQADFWP X CRMUHY DOG G I DG WIQSR MR SURYIGHAR P HANG-P DG RURKUSURGENVDQG\R UP DQLQRP HGR
D) FKDEBIHY/Z MMQRXUNKSSD FKOIQ Z HP D | FHAMXSWR/VR RAUNKSSD FKOQDGRSHDIRY DQGDARADMGGHD VIQWH
P DA CRMUCQ) DQG\KSSO R RUSIRGENV 6XFK VXSSO QMXSIRQYZ RXTS DGHIHD LP STRARXUCELOW \R IHHDM\OBVR DG UYHIH/
IURP RXUSURGEN DG RXUBMGHN | DGADCFROAMRY BAXWVR RSHDIRQY/DQGJURZ \K SIRSHAN FRXGEHDGYHIHD DI HAMG

300G-PIFVP D O HWRXUFRGER DARQ DG OFHOMQ) SDNGHY RAKHFRP P HIADT] DARQR! | RWEP DMQE JGEDD D/Z HIDVRXU
CELOV \R DGYDGRH RXUYDURXY FOQFDOA HSURIUP V - HFDQERABUHARKHLP SCRAR ' XFK GMXSINRQ/RQRXUSDUNGHCELONY VR DGYDFH
FRP P HUADT DMRQR! | RADP DIVIE [QWHP DNHADQGWHWP L) R HURTE HADQGFRP SBINROR YDURXY RO FDOMDYEHQ) FROGAMGE
RXUFRIIER DARQSDNVGHY
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+ HOGN W XORY DIHAH/JEEDD P D H SHIHFHSIRRQHE AMXSUWRQYIQWHURSHIDIRQ/D/DUAKIR SIQE-P LEV ) RU
H [P SB! IQUASROHR\WHE2 9"  SDQEPLF WH) ' $ GHIN H5LQSHAIRY/OQGHYDDDIRYR FHIBIQGX) P 0K CRMUKY | CRONYDEG
FOQECOWAAIAK VAR HFDQORASUHARW KHAHU DG Z KHY KHIOK BHIXORY DI HOALHYZ LOGHAGHWR SDAHRUUBKP HIQSHRIR GHWR
SDOEP LAV $Q GHSURIMYDARQR RXUFIQFDOMIYRUGHD) LQUIXDRY WYL UAMXEM | URP \KFK AMXSIRQYFRXASP DAMIDI O HAW
WHFRP SBURQR RXUFQQFDONDY

,QDEAURY DAHDIOWHE29,'  SDOGP IF SOE-P LFVARXGB UAXOVDMI QI LFDQMAMXSIROR JEEDO LQDADCP DAV . H
FRX@H SHIHFHDOLCTELOUW VR CFFHW DBAWRDCFOBABCR. DQLP SCRARQAIXLAW Z KIFK FRXGBLOWH I XAMHQH DIYHD O HAWRXUFDSCAW
| RUFHMEIQFR SRIDAMGHYHBSP HOMEQUFRQY RURXUCELOUW R P DNHRMHULP SRUBOAVRSSRIMQMIF LR HOV R Z HP D QRABHIEGIWR
P HHARH UL HOWXQEHURXUE WHEWIGG 6 HRXUMW'$ JUHHP HQV&WHEVS JUHHP HWZ WO LGR.CS) LDGALDOY A O LGRDS LQRUGHUIRUXV
R CFFHWRHI XQOB/UHP DQQ) XQEHNKK &UHAVES JUHP HOM - KLBHZ HH SHAVEOQGEHP LEVAK DOYHYHD O HAARX. EXMCHW [ LGDGADD
FROAWRD URKOVR RSHIDARQYDQGJIURZ W SURGHANLOWKHI XUUHSHURGY \WHH \MAR WHLP SCRARQRXUCELOW VR JHHIDM\OBVR DG
UHYHOGHYI URP RXUDSSURYHG SRGEN RXUCELOM \R FRQMXH\R VHRXUHQHZ. FRIDERUDIRQY DG \KSSRWW M) FRIDER DARQH | RWZ WK
RXUSDUEHY RUFIQFDOGHYHEBSP HOGG BIXDRY HIRW RXUFRSRIDMGHYHISP HMWREWRALYH/COGWHYDOHR DQGP DMHVRURU
FRP P ROWEFN Z LOIG-5HOG RO XU AL WBFH WDADUHKLIK® XQFHBQDOG FOQGRAEHSUHARM: Z W FRQLGHIFHDARMVAP H \KFK D/
WH XGNP DMGADIRQDQGVHYHIMY R SDOGHP LFY WDYHOUAAIRANRQY TXDUDQMH/ \RADOAMWEAQ) DGEXMGHN FRKUHUATXLUP HOVLQWH
86 DOGRM-UFRXQUHY DOGWHH | HAYHIHWR  CRIRQAINHDJI GEDD \R FRQEIQDQGWHDAAV-DAY 7RWHH \WMVEDQGE-P LEVDGHYHD
DI HAWRUBXMGHN DG UAXOVR RSHDIRY/ WP D DORKDYHWHH I HAWR KHIKWQQ) PO R \WHRKHUMY DOGXFHI QMY GAAUBHG
HOHZ KHHLOWY35 WN) CRRLY VHRIRQ

( QKDQRHGIRYHLGP HQBCDQG SXEQF VAU, RYHU RULQYHY DARQY RUG DIRQLOYRLQ) - SKDUP DFHXNFDCP DX CRXMUHUGRIDIROR
SDMOADXMEQFHSURILDP VP D LHIXLLHXVAR P R\ RXUSURILEP VDQG FRXES QHIDIYHD LP SCRARXUEXMGHW SLDRIFHY KDUP RXU

UHSXVBARY QYHIAWHDIWOMRQR P DCDIHP HMDQGLCRUHDHRXUH SHOWY

7RKHS SDMONO I RGRUSIRSAW Z HKDYHDP DX CRMHVGRQRUHE SDMADMMWEFHSUIRIUP \WDAKHSV | LQDGADD GH3
SDMQNV 7 KIVIWSHR SIRIUP KDVEHRP HWWHVKEMANR HJ RUAHP HQAFOAN). LQUHAHV HILY ) RUH| TP S \RP HSKOWP CRHANDD
P DX CAMHY KDYHEHHR P HELOFDW CRMRQ @Y \KWFKDEBILQ) \WHGIDIW R \WHUSDMOADMMEBGRHSURIUP VXQGEHUD YDUHN R
| HEHDCDQG UM @Y. V | QOGAWRY FHYEQWEMDQG | HEHDCH RURHP HADARR MY KDYH SXUKHG LOYHWA DINRQY DG VHABP HOVDQG
P HP EHYR &RQIUANKDHLQWIMSLOTXLUHY CERAP DX CRMHVGRQRUHG SDMHOAXSSRYWELRIUP V LGFXAQ) |RUH CP S
P DX CAMBHVSRQRUIHG SDFHQADRMBFHSURILP V FR SD P HUADWBFHSURIUP V DG P 00X CRMHUFRQUEXMRO/\R LQG-BHIGHOW
FKOUMEGI SDFONDMMEFHSIRIUP V 0 RFRYHUWH' HSOWW HOAR -+ HIGN OOG-+ XP DO6HYLEHY 2 [1LIFHR WH, QG-ARU* HOHIOWHHO®
SEDKHGIQGMRY RIQRY 2,* $G2S 1R WDAZ KIBIEQAQ) RID ROWHUIXHIRUR \WHRSIQRQ UH GRAMKHIRYHGP HO
FRMGVAAD. R P D4 CRMUHU LCDGADCFRQMEXNROAR SDIHADAMBIFHSURIUP VARQGAMEWURXI K WILG SOMEY LFOEQ)
FKOUMEGIRIDQ] DARYY 1 XP HIRXVRIDQ] DARYY LFOGQ) SKOUP CRHANDCP DX CRMBY KDYHEHHQ\KEMRAAR RYRCQ) QMDIRY
HQ RUAHP QAR DQGVHNBP HOWVUHIDAG\R WHUSDIHANKXSSRVEURI P VDG FHMEQR \WHHRU DR DARQY/KDHHMMGLQR RUKDYH
RKHZ VHDIBHG\R LI QU FOQAAYLOANBP HQVZ W DSSTFCEGIHI RIAHP HOADAKRIMAY , WY SRMEBINKDVXMHOGIMDARQP D EH
SUIRSRHGWDIZ RXG HABEDK WXL HOVRUBAMRNRQY Z W UASHRARWHHSURI P VVDQG RAKSSRVWKDIZ RXG0H HAVGKDUP CFHANDD
P DO CRMUHY

2 XUSDNMOADAMMEFHSURIUP  FRXGEHRP HWH\BHAR P LOULQTXLUHY @MDIRQ HI RIAHP HAVDQG RUBI VDAYHSIRSRDY |
Z HOWHGHP HECRAR KDYHFRP STHGZ W @ VRUBH XOMRVIQWHRSHDIROR - RURKULQMIPNRYYZ LK \RHHSURIUP V Z HFRXGEH
\XEMAMR P DIH/ 11.GHY SHIDOWYRURKHURUP LQDD ALYLCRUDEP LQMDAYHVDGRNRQYRUHG RIAP HQATRIRYY - HFDQGRWQUKUHWDARXU
FRP SIOQFHARQARY SRIAH/ DG SURFHEXUY Z LAEHVA | LFLHAR SIRMAWDI DOMIFVR RXUHP SBR HY EXMGHN SONGHY RUYHIERWAKDA
PD YIRDMAHOY VRUBIXDIRY/R \WHMUMGRANRQ/LQZ KIFK Z HRSHDM $ JRYHEP A DARQFRXTGS GHIDAYHD LP STRARXU
EXMQHV SR/ KOP RXUBEXEMRY AYHYWKHDMDINRQR P DRI HP HOADQGLGRDHRXUH SHOHY
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, | P DOXI DRMUHY REBLQ CESLURYDA RUIHHIF YHUMRQVR RXAUSLIRGXFW RUR SIRGKRWVZ W Z KIFK Z HFRP SHM RXUBXMCQHWP DL EH
KDWP HG

8QELMH) ' &$ \WH)' $ FOQDBSUIRYHDD$ 1" $ IRUDIHHIF YHMRQR DEWDQEHEAX]) Z MNRAWKHS 1' $ CESTFQN
XQEHVEN.GQ) WHFOQFDOMANY GHFHADY VR RBBIQCSSIRDORP DMADQE. GXI * HHID LQSOFHR \KAK FIQFDOWAHY D0$ 1 $
DSSTFOQAKOD CHHO/RID \RVKEP WEDBG-P ROMDY) WDV SURSEMDMWHVP HIRYHIQIWHEHAY  WHIW CGROJHIRP DG URAM
R OGP LQWDIRQ DG WMWY B RHNXUYDBQAMRWHEDQG-GSROFW,QEHBAP U \KH) ' $ SEDKHESIRGENGHALLE
ERHTXLYDBFHIX.AGFHRQI RUIP DIMQE AVRAXP \RGVERMINICS 1' $ DESTFDQVXQEHINIEWHAD) ' $ Z RXGH SHAARVFHIRU
DSSUIRYOXR DIHHIE YHMROR RXUSIRGEN

7KH) ' &$ BINXUA\WDADQDSSIFDQVRUDSSURYICR DIHHIF IRP R DEWDQEHGGX) FHWA HWHAKDAWIHHIE SIRGENRHY
RAMQUQIIHDY R WHSDAMNOMGE \WHRZ GHUR WHEUDQEHGGX) LQWH2 UDQIHYERRN RANDWRHSDAQN DUHQRAHI RIACE®! 7KLY
SURFHWIVNGRZ QDVDSIUIUEEK , 9 AKOEBIH 8 SRQQRIFHR DSOIWSK , 9 FKOMBIH DSDMINZ GHKDY G VAR EUQJ) DSDAQV
1QUQIHP HQAKWG| HEHDOAMMPWARXWDI LQXWWHARP SIQ VHHNQI $1° $ CBSIRYDOR DSIRGEWRYHIGE, RHR WHRZ GHIVSDMV
I MVAWSHR \KWWVFRP P HIFHG WH) ' &$ SIRIGYD P ROKMMIBL RQWH) ' $VCBSURYDOR \KHFRP SHIYRLIVCSSOIFDARY |, | \KH
@M DIROLYUARYHELOQIDYRUR \WHS 1 $ CESTFOQNRUWH RO HS DA SIVGAUKQI WH P ROKMME SHIRG WHWEI LV@\WG DG
WH)' $ P D WHIHI WUDSSURYHWH CESOFDNRQEDHG ROWHWEEDG/ I RUDSSIROR $ 1 $V 2 FHOD$ 1 $ LVOSSIRVHGE, WH) ' $
WHIHZHUF P DO CRXUHUP D P DUNHADQGVHIDKHIHHIF | RP R \WHELDQEHGAXI LOFRP SHIMRQZ W \WHEWDQEHGP HIAH

TKHS 1" $ SURFHWFDQUAKOVDI HIHIF FRP SHIMIROL! \KH SDMNDAAKH DUHQRKSKHIS RULL \WHJIHGHUF FRP SHIYRULYI RXQG RV
VRLQ UQIHWHRZ GHIVSDMON |, | \KLYZ HIHVR RFFXUZ LW UASHRAR RXUSURGAW RUSLRGFANZ LW Z KUK IWARP SHIM/ RAUBXMCQHA/Z RXGSEH
KOP H5 : HKDYHDQ® BHUR SDAQNOMGLOWH2 IDQIHYRRN WHOWR Z KIFK LVH SHAMGVRH SILHLQ-XO

,Q-XCH ZHUFHYHGDRIFHEGWUHIDGEQ [0S 1" $ \KEP MKGVRWH) ' $ B\ $ QQRID UANXHIY CSSURYDOR P DUNHAD

JHCHIF YHMROQR 7$9$/ ,66( 7 KHQRIFHOWULGFOG-GD3DMISK, 9 FHWLFDNRQZ LW WASHRAR RXUS 6 3DMAL RV
DG Z KIFK DUHOAMGLQWH2 UDQIHYERRN 7 KHQRIFH GIWUDAHIWWDAKHH SDAQN Z LAOQRAEH

IQUQIHGE $ QQRIY SURSRHS SURGANDLHLQYDIG DG RUDUHXGHI RIAEG! $ QR QRIFHGIRUGRY RABURMGHD3DMISK , 9
FHWYLFDARQ DI DOMRXURKHUSDAQV MM LOWH2 DQIHYRRN 2 C -XO ZHILBGDOZ VWQWHS 6 * IMMPE RAWRWH
*IMMAVWR 1 HZ -HYA DIOQWS QQRDDGIWOILIDM + HMR/ CEV/ \§ DG+HMR86$ ,F IRUIQUQIFP HVR RXUS 6 SDMIV
(GHIHGIO$ QRIDV3OMIWSK, 9 FHWIFDIRY 2 Q6HSWP BHJ $ QQRIDDYGLWDN LIDM/DQZ HIHG DG FRXQMIFDIP HG1RU
GFDDRY MGIPHOWR QROIQUQIFP HQMGIQMIGWR WHT 1 1§ DBT  SOMW: HIGGDODZ HMRS QRIDV
FRXQMFDIP VRQ2 RREH) ;. HIQMGWR YIRIRA® H RUFH DG GH HIG RAULQAMBRXOOSURSHY UHDAG\R 7$9%$ / ,66( : HFDQRW
EHDWXUHGWDANKFK O \KWZ LOSUHYHIMHIQURGAIROR DIHHIF YHURQR 7$9$/ ,66( IRUIQ SOMEXQUGRIWR WP H RUDADD, |
D$1' $ IURP $ QQRIDRUDD RKHUIHZHUE P DX DRMUHULYCSSURYHS DOGDIHHIF YHMROR 7$9$/ ,66( LVIQNRGFHS Z KHKMU
| RGBZ LQJ \KHH SWDAROR RXUSDARQNV WHIQDIEDAROR RXUSDAQVD/DUAKOR [ QMDIRY RAKHGMP CDIROWDMHSURSRHS
JHHIF SIRGANRHY QRAL UQIHRQRXUSDMV RANDBVR 7$9$/ ,66( Z RXGEHDGHIHD O HRAMG , QDEAURY Z HFDQURBHARAZ KDV
DEAMRIG 1' $ VARXGEHILBGE $ QURIDRURKHUSRMMIOI HIHIF FRP SHINRLY WX CSSURYDOR P DINHNHHIE IRP VR
| RAEP DIIE. Z KLFK Z RXS UHTXLUH XVVR LOPXUM QU LEDQADGAMWRDCH. SHOH DQG UKV GMMRNRQ| RURXUP DDIHP HWCP DG
DSSURYHS UAXOVOMLI QU LFDQAE-FU-DAVLQWHUAYHHGHIYHG I URP \DBVR RXUP DINHMG SIRGAWDG\WHIE, P DMIDD KOP RXU

EXMCHN DG LOGADCARQGMRY

8 Q RIAHHQ D HIVLMKHY FRX@B HP HLIHZ 1K RXUSLRGPRMKDWARXTS LHTXLLHXVAR FKDQI HWHSUHAUELQ) 1QRIP DARQVR DGGZ DLQQIV
@ IWXVHR \WHSIRGXFAVDQG RUMAGQ OMDARY $ Q. R \MHHHYHOVFARXES KDYHD QHI DIYHLP SCRARQ RXUBXMCHN

" DMARYHY R XQRIAAHMIHN SUREGP VRUIGRIDVHG I RREXVRQDNRZ QSUREBP . FRX@LP SCRARXUCHOW R FRP P HIADT HRXU
SURGRW DG FRXG URXONQ URARNRQY ROLWSHIP DMEBIXHY LFOQQ) Z WWGIY DOR WHP HAACHIURP \WHP DNV
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;1 ZHRURKHY/I1GQMW  DEAWRDOXQEMUIEGIMGHH | HHWFDXMGE. RUSIRGEWD\MUCSSURYDD

UWIXDRY DAKRIMA/P D BNXAUHWWHDEAWROR @EHIQY) MWK HOV \SHALLF Z DQQIV FROADQAFINRY RUINHTDBUW\R
SK\ MADYYDG SR CAH

UHIXDRY DAKRIMA/P D, Z WGAIY. \WHUDSSURYDOR WH SURGRNEE UHDXULHXVARAENH RXUCSSUIRYHG GXIVR | WHP DINHWY

ZHP D EHUANXUHG\R AKOQHWHZ D WHSURGEWY O LAMMIHS FROGANIGAMR ORI FDONDY FKOQHWH@EHID) R
WHSURGFAVRULP SBP HOADS N ( YOODARQDGE0 MIDARQEWDAD\ RUS (0 6

ZHP D\ KDYHQP MINRQ/RQKRZ Z HSURP RMRXUGLXIV
\KLLG SOW SD HYP D QP IWRYHRIHRUUHP EXYHP HQWVRURXUSLROEN
\DBVR RXUSIRGEWP D G-RIDHVIQILFDQ®
ZHP D EH\XEWRAR QM DARQRUSIRGAMIEMY FIIP V DG
RXUB-BXBIRQP D \KI1HJ
$Q R \KHHHHIVARXTS SUYHAKVI URP TRKHYIQ) RUP DQRIQQ) P DNATFFHBIGFHR . RUSURGKAWDQG RN \KEWTQITD
%mm FRWDQGH SHQHV Z KIFK IQWMQFRXGGHI RUSUHYHMVI URP JHHDIG LI QI LFDQABYHQHI URP \DBIR RXU

6LGHH | HAWDQG\Y] LAMEYDARADMG Z LW RXUSUIRGEN DvZ HID/WHZ DRQIV SBHFDMRQYDGE XU HONOXRMGLOWH
SWARUELQY LG RUP DRI RURXUSURGAW FRXQS O HAWHZ LI QHWR SK\ VIFLDOVWR SUAAUEH DOG SDMQMR XM H RAUSUIRSANVDG

WXVKDUP FRP P HIADDIBVR RXUSIRGEN 7KH) ' $ CBSIRMHG@EHORS ( =/, +,$ FRQEIQVDER H3Z DQQ) GAAUEQ) WHUMIR
QUHHMDIRQM QGRP H Z KIFK FOQEHI DEDLQSDMQNUFHYIQ) 5( =/, +,$ 7KLV RAHUAXIFNRQY FRXT QP WKHFRP P HIADD
WFFHWR 5(=/,' +.$

| D\ HIV DWKHHP HIHY/SRWEBSURYDDZ HP D BHARP HVKEMAMR FRU® SURSANITELAN QMDNRQE, RXUPMEP HY WHU
SDMQVRUSD HY 3URGAMIELMN FOIP VARXTGS AYHWP DI HP HYDIRUIRQI P RAUFRIHEXMGHW EHH SHOYHVR GHHIG DQGUAXKOV
LOM] CEGIAP DIHIY OB/DIDQNXVWDNP D RABHFRYHIGE! LQXUIGRH |, | Z HFDQERAKFRHM X@ GH HIGRXUHYHY/DI DLQUNKTLP VKDWY
RXUSIRGAWFDAHGLQWUHY Z HZ LAIGPXUNEWBQMOICEMNY 5 HIDBBWR P HIMRIHYHIMIORARRP H COEAW FOIP VP D AKX

GRUDHEGEP DQGIRUDQ. SIRGEVDQAMMRUSIRGAVKDZ HP D GYHBS
\KHLCTELOW \R FRP P HIADT] HOQ SIRGAEMKDAZ HP D GHYHBS

LMY VR RXUUHSXURANRQ DG M QU LFDQACH) DIYHP HADDWNRQ

Z\WGIY DR SDMQWVIURP FIQFDOWMAHYRUPDGFHIDMRQR \WAH/

QU LFDQNVRVV\R GH HIG\WHUHIDAMG QA DINRQ

\XEWEQMCP RGHBY 7 DUB/AR SOV DG

@®WR BYHH

: HAXUWHO® KRG P LARQIQSIRGANTEMN LQXIFHFRYHDIH Z KIFK P D QRABHDGHNDMR FRYHUDDICEOMAKDZ H
PD 1P, QXUIGFHFRHDIHIVIGRHDIQI®O H SHOMYH : HP D QRABHIEGIVR RABIQLOKUNFHFRYH LI HDADUDRIEGIFRIMRULQ
P RQNVDCGHDOMR\DIN 0 ACEONV RUDXRADAGFRAVKDAP D CUMALQWHI XU 7 KRHHYHVFRXGSKOP RUBXMGHW DG UKV
R RSHDIRQ/DQG FDXVHRXUMBAN SUFH\R GHRICH
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,| ZHIDLORFRP SO Z W RXUUHSRINDI DQGSD\ P HOWREDI DWRQVXQG-HUWHO HAFDIG' UKJ 5 HDM3 UIRIWDP RURKHUJRYH.CP HORO
SUAQI SIRIWP VIQWHS8 6 Z HFRX@ BH\XBEWRWR DAAWRQDOUHEDIM RUGVARXQAHTXIUHP HOW [ LCHY \DCRIRQVDQGH SRXWIHXQGU
RKHJ@Y VZ KIFK FRX@KDYHDQ DOHIHH I HANRQ RXUBXMCHY LRXOVR RSHIDINRQV DQG 1 LODCHADCARQGWR)

: HSOWASDMIQWHO HAFDG' X) 5HEDM3WRIUP DV IQUMBGE WHE0 6 WH %' X 3UAQ) 3URIUP DQGRKHU

| HEH.DODQG WBMI RYHCP HWBX) SUAQ) SIRIUP VIQWHS 6 DOGZ HP D SDUMASDMIQDEAMRINI RYHGP HYBUAQ) SIRIUP VIQWH
IXMUH 7 KRHSURIUP VIHHIDE UNXUHXARSD. BHEDM/RURKHZ IVHSURYIGHAVFRXQMR JRYH.GP HIAED HYIQFRIGHAIROZ WK GXIV
WDADHAVSHIHGWR EHH LADUHY BHASIHOVR WHHSIRIUP V , QVRP HFDAHY \KFK DvZ WWWHO HAFDIG' X 5 HEDM3UWRIUP  \WHUHEDAY
DHEDHGROSUFLQ) P HMPVAWDAZ HUERYWRQDP RQKD DG TXOWMD EDLARWHIRYHIP HW HAHAKDAIGP LOMMAHSURIP V
3URQY BNXLHP HW DG WHEDM AVFRXQVDEXNRQ/DHARP SBf YOI CP RY SURSFWDQGSURIUP V DG DUHR \WR\KEMAAR
IQMSABNROE JRYHP HABCRUIUHIXORY DIHFLHYDGGWHFRXW 7 KHUATXLP HOVR WHHSIRIUP V IGFXAQ) B ZD R H P SB
WHUUASHRMHWMIP VVDQG\VARSH FKDQIHIBTXHQ® 5 HEROGQ) \R FXUMNIGG XWUHFKDQIHVP D LGRU-DHRXUFRWV DOG\WHFRP SBf LW
R FRP SIDQFHZ LOEHWP HARQMP Q) , QYRIALQY | RIUEDMVLY SIRIGHE QDY DGWHHLYI BTIXHQ® DWP HOJ R XS \RVHYHIO

P RQMVEHE HQWH\DBV\R Z KIFK UHEDMQRIFH/ UHDWM DG RAUUHFHSVR WRHQRIFHY Z KIFK | XUKHUFRP SCFDM/RXUCELOW \R CFFXUDMD
HVNP DM DQG CFRXHI RUUHEDAY UHIDAG\RWHO HAFDGSURIUP DVILP SBP HOMGE\ LGRYIGTOKEAN 7 KXV \KHHFDQEHGR DAXUIDFHWDN
ZHZ (OEHIEGWRIGHQW DI CARYWAKRDAP D FDAVHRXUGVRXQADQG UHEDMSD) P HUWREQI DARQAR YDY | URP SHURG\R SHURG DOGRXU
CRXDOUAKAVP D G HMIQULFDQ® [ URP RXUHWIP DM DEBRZ DRI RUGVARXQVDQG UHEDA & KO HYLQ WP DAY OGG DAXP SWRQVP D
KDYHDQDGYHYHH [ HFWRQRXUBXMCHN UAXOVR RSHIDIRQY DG LQDADCFRIGUMR)

, QDEAURY WH2 [ IFHR , QSHRARU* HOHIOR ++ 6 DOGRNHUSRQ WAMRIOH) RIAHP HONDQG OGP LQMADIYHERAHV KDHUHHQ®
LGFUDHEWHUI RPXVRQSURLQ) BIXLHP HWI RUSIRGAW LFOQQ) EXVWRAMP MAGVRWHP HARERBILH/XWHGE! P 04 CRMHIAR
FOOX@MDYH.IIHP DX CFMUHUSUFH $0 3 DQGEHNSUFH 968 | RUFRP SIDFHZ WK UHSRMGY WXL HOVXQGHWHO HAFDIG'
5HEDM3WRIUP : HOHIOCE®BH RUHURYDIRADAGZ W RUVKEP IWRQR SUAQ) CBOYGIRUD) RHADULY R JRYHGP HYED HY

) DOUHVRP DNHQHHRDY GWBRKUIYDIERARIGN RYHSD P HIVARXTS UKV DXBI DARQY DI CLQWAXY XQGEHMHI HEHID) DOHE@P V
$ PAIQGRNHUOZ VGG BIXDIRY $ Q UHTXLHG UH XQBARWHS 6 JRYHIP HOARUUAEROHR DIRYHIP HOAQYHAM DMRQRUHI RIAHP HOV
CRIRQZ RXGSEHH SHOLYHDQGWP HFRQUKP LQJ DG FRXS KDYH DQ DBYHYHH | HAARQRXUBXMQHW BAXOVR RSHIDARQY DG LDGADD
FROAWRY , QDEAURY LQWHHYHIAKDAZO 6 Z HIHVR WP LODMRXUBHEDMDI UHHP HQMQR | HIH.ICED) P HQNVZ RXG EHDYDDEGIXQEHJ

0 HAFDGI RURXUFRYHIHGRASDIHMBXIVRUXQEH0 HAFDH3DWY6I RUIQ R RXUSIRGAWWDANP D EHUHP EXUHGXQE-UB0WY6

( YHQI RUWRVHSURXPWDQACOMAKDKDYHRUP D UHFHYHUHIXORY DSSLRDOWH P D | DLOR DAKIYHWHGIUHR P DNHY
DAABBCFHE! SK\ MADQY SOWHON KHDOWWFDUHSD: RYDQG RKHYLQWWHP HAFDORRP P XQUWV GHAHWOL | RUFRRP P HIADOWARHW LQZ KLFK
FDHZHP D CRAJHH DML QU LEDQAHYHOXHYRUBHARP HSUR \BEG!

) RURXUSIRGAWDQE M AKDAKDHRUP D BRHYHUH XA DSSIRYDOWH P D GRIHKHBAYI IOR JOQVK | LELHQAP DNV
CFFBIBGFHE. SK\ MADQY KRSABCDE [QMIDRLY SOV KHIBKFDUHSD: RYDQGRKHYIQWHP HAFDOFRP P XQW 7KHGHIWHR P DN

CARHBIHR RAUSIRGENDQACDMY L DSSURYHSI RUARP P HADDWDB! Z L@G-SHGRODQP BHUR ICRRLY LFXAQ) WHIRTBZ Q)
WD HARHIHFHDGHDHR D LAVADIRD
\WHZ IEQIGHWR WH\BLI HAEDMQMERSXOIRQ\RW GHZ \WHISIH/DQGR SK MADQAR SUAAUEHWHHWKHISLH/
\WHZ IEIQIGHWR SK\ MALDQVAR FKDQ HWHURPXUBHQANDA HYNBIRNEHY
\WHZ IEIQIGHWR KRS DG KREMIDK WP VR LGFOGHRXUSIRGAWDQECDMY DD HUWRSIRY/
G-P RQMDIRQR HILFCR DG\ HWV IQRIQFIDMDY
\KHSUAYDBEFHDQG\VHYHIW R 0 MGHHIHAW
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\KHOEOWV R R | HUSURGANADE COMY I RMIBIDAARP SHIYHSUHR
\KWHSUFHZ HRDJHI RURUSUIRGERNDE @M/

WHVIHI\W R P DNHAY) DG AMMBXMRQ\KSSRWOGG

\WHDYDLOE@N R LG SOV FRYH.D HDQG DGHNXOMUHP EXYHP HWG\WHZ LAQIGHWR SDFQMRSD. RR SRANHAQWH
CEHIFHR \WKAK FRYH.D) HDQG DGHNXOMUHP EXOHP HOW

( 1 RWAVR HOFEDMWHSK\ MFLDQY SDIHON KHDSKFDUHSD, RYDQG RMHYLQWHP HAFDCFRP P XQUW ROWHEHHIWR RAUSIRGEW
FOQAEAM/P D UNXUHWI QU LEDQAARXUAHVOGP D QRABH\KFFHMXO, | DO R RXUSURGEWDE DM/ DUHISSURYHS Ll DADDD BXWER RV
CRKIHYHDQOEHDOMBYHR CFR-BWWGFH ZHP D RAUHHDM\LI QU LFDQSIRGANYHIHDOGZ HP D GRAEHFRP HSUR MIEGIRQD\KWIGHS
DLV

 HZ L@QHHE DEAWRDCFDSMICIQ WHI XURUHVR VX | LALHQU® | XQG RXURSHDIRQV DQGUAFDUK

. HKDYHFRQXP H3\XEWBRMCP RXQVR FESMIOR GOMDYZ HFRQMXHRXUBMOLAK DG GHYHESP HVTRWNAY LFOQQ)
SUHRIQFDOWMAHY DQG RO FDOMDY DQG | RAWHFRP P HIADT DARQR RAUSUIRGEAW : HP D \HHN DERAHUFREER DRURJIFHHHIOWH

I XVUMUHI R XORHURIQFDOGHYHBSP HYWDQGFRP P HIADT] DARQR | RWEP DAQE DvZ HIDVRXURKMHURIQFDOSIRIUP V Z KIFEK Z HP D' GRABH
CEGI\R RABIQROFRP P HADD UDRIEGIWMP VRUDAID:  HEHIHYHWDARXUH LMY FCSAMICUARXUAHY Z LAEHK | LALHAR XSSRIWRXU
PXUHQADQG SURWRMG | XQEQ) BTXLHP HOV LGFOQQ) \WHFRQIMXHG FRP P HIADT] DARQR RXUSUIRGAMKURXIK DABDIMWHGH W P RQKY
: HKDYHEDHGWLY HANP DMRQDAXP SWRQ/AKDP D SIRYHVREHZ R D52 HFRXES XM HRXUDYDLDEBI FCBAIOHARXUFHARRHAKDD
Z HPAUWHQ® H SHAAXGHFDAHR WHQ® HIRVUMY DG XGPHMBQN DARADAG Z 1\ FRP P HIRDODXQRK WHGHYHERSP HOWR RXUSIRGEW
FOQEGDM/ DG RM-UUAHDUK DG GHYHBSP HARYMAY Z HOUHXTEGIVR HAP DMZ 1\ FHVEIQN RXUIXMUHSURSENHYHHY RXU
UHYHOMHVI URP RXUPX UMW | XUMUHFRIDER DAYHSDNGHY WHIP RQVR LGRBDHG FCSMICRA®, VDG RSHDMY H SHIGWUA/DARADAG
Z 1K RXUPXUHADG DQIALSDAG R FOOMDOY DQG RKHUUAHDUK DG GHYHBSP HOATRYLMAY

© HZ LOFRQIMXH\R GHHE DEAWR DOFDSMICDOG\WHIP RXQAR | XMUHFCSABOGHHEHG Z LOE-BHIG @UHY ROWHWKFRHWR RXU
FRP P HIADT DMRQR RXUSUIRGEAN DOGWHVKFFHWR RULQMEDI GHYHBSHGSIRIUP VDAMH . SURRHHGLO@AMUDIGP RIHH SHOLYH
FOQFDOMOY LGFOAQ) D) DEAWRICRIQFIOMDYWKDAZ HP D' G-AGHWR FROGAVZ LW UASHRAR | RWEP DIIE :  KIGIZ HIQMIG\R
RSSRUMQMNFDTD \HHN CFRHWAR DEAMRD0 XQB/AKURXIK SXEQF RUSWYDMHNXW R | HIQIVRUG-EWIGDGAQIV Z HARRWIRZ Z KHAH
DEAWREO LODGAQ) Z L@EHDYDMEBIZ KHYGHHEHE RAKDAMI DYDDE®! Z HZ LGRBMOQ! LDEAQ) RQUDRIEGIWP V 2 XUDELOW \R UM
DEAURDCFCBAIDLFOAQ) RAUEON RVHXUHGH. FRIDERDIRQY QG FRQMMHVR VXKSSRWW LM FRIDERDARQH | RWZ [\ RXUSDNGHY
P D DSREHDGYHIHD [P STRMGE SRMMNIY RYHIQ) JEEDOHRERP LF FREGWRQY DQGWHUFHNEMXSIROAR. DG YRODM 1Q \KH
FUHEWIQG | LQDGADCP DNHANIQWWHS 6 DUGZ REZ LCHUAKANY |URP WHE29,'  SDE-P LF DOG\WHARQ CPAQWHS N.ICH 8 QBWDQG
XQIY. HOUHCEGIVR JHHIDMD\A | LELHQAZP RXQAR SLRSEMIR DBV RUP LBWRCHUAYHH Z KIFK P D QHYHURFRXU Z HH SHAAR LQDGRH
| XUMUHFDWK GHHB/ARURXI K SXEQF DQG RUSUYDMR THIQIVR HIXW VFRXUMAY GHEWLCDCA.QIVRUFRTIER DNRQDQG QFHMQ) DUDQIHP HV
DvZ HODAKURXIK SURFHHYIURP \WHH HIAVHR \WRAN RSURQY DOGLOMBMAGFRP HHILGHG RQWHLQMHWY HOAR RXUFDK EDDRHY DG \KR W
WP LOYHWY HON 7RWWHH \WQAZ HUDNH DEAWRDCFOSMICE, LWKIQ) HIXAUN VHRXUMLOWHI XU RAUMBFNKRTHY FRXES DAKDAMP H
H SHIHFH\XEWQAIOEOMRY , QUEAWRY Z HKDYHDMIQU DA EHUR WRAN RSWRQ/RANBEQ) 7R WHH WOAKDARANMEEQ) RN
ROWRQVKDYHEHHQRUP D EHH HIAVHG RURKHMKDUIMKHG RAUMBANKREHYP D H SHIHZFHI XUWHUIGOMRY ) XUHUZ HP D ARRHWR
UDVH DEAWRDCFOSAMBOGHWR P CUNAAFRGEMRQYRODAMILE FRUGHDMRQ/HYHOL Z HEHIHYHZ HKDYH\X | LALHQWXQB/| RURKUPXUBOARU
I XMBRSHIDAY SOV 2 XUFBHEWEAMN Z WO 1GR DS LGFOGHFHIBQFRYHIOMKDAP D WXMFWRXUBXMGHY DGO RMHUG-EW
ILCOGAQ) \WWDAZ HOUHCEGIVR RREQLOWHI XUUHP D LOYRYHRSHDIY FRYHIQMADAMAMPARUBMCHY 7RWHH \WOAKDAZ HUMNH
DEAUREO XQBMKURIK D) G2 FRIDER DR DG AFHMQ) DUBQIHP HQN Z HP D BHUATNXUHGWR UH XQGFHABQSD P HOVP DEHVR XV
UHIONAK VRP HUL KW RUMFKGRERI LHY RUSURGAENFDQE CDMYRUI UQAMIFHOAHY ROWLP VARDATUHCRAVDYR IEGIR XV
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: HKDYHLQG-EWEQHWIQWHIRLP R D\MP D0 SXUXDQWRWHEUHAVS JUHP HOWDVGH LOHGEHBZ  ZIW 0 LGRDS ZKIFK
FRX@S DGYHYHD DI | HAWRXUI LCDQADCRROAWR) DG RXUDEL MV R URSROGWR FKDQIHVIQ RXUBXMGQHW ) XUKHU UL Z HDUHXCQDEGIRVDIN
AHIBLQ FROGWRVR \WH&UHAVE JUHHP HOWZ HZ [QEHXQDEGIR G, GRZQ\WHUHP DIQG-UR \WHI DALOW

© HHOMIGLOR\KHE BHEVES JUHP HYZ WO 1GD5 RQBHBAP BHJ P HIG-GRQO0 DK ) HEDDW DG
X0 8 QGHUWHE&UHAVS JUH-P HWZ HOHUHTXLUHG\R WD, TP RQNGHZ KHQWHIHLY DQHYHAR GH DXOVRAWHWP GOQ/KDN
UAXOVIQWHSUCASDOSUP P Ll D) DOGLQMMAL D) EHRP LQ) GAHSURAVRWHP DXULY GDMI ROMHWP GO0/ 7 KHEUHAW

$ JUHP HIWOR FRQEIQ/DQP EHUR RKHUDH LUP DAYHDQG WMMRNYHFRYHION 6HH 1 RM +' HEAVVRRXU: 1 RMAR) LQDGADD

GVBMP HONV FRQEICHSLO®30WY, WP ) LODGRLDOB\VBAP HOVDQG6 XSSP HQMY * DIV R \WMV$ QOO HERWRQ) RP . IRU
DEAMWRDOCHEVR \WHEUHAVE JUHP HW7 KHHDOG REHAMP VIQWHEHAVS JUHP HYDYHWR EHP RARUMGFRHD | RUFRP SIDFHDOG
FRX UMMFVWRXUCELOU \R JURZ. RUBXMGHW RUHQMULQR WDQLRNRQ\KDAZ HEHIHYHZ RXG EHEHH LFLCOR RUBXMGHN 2 XUBXMCHN
PD QRVHHDMFDKIGZ 1URP RSHDNR/LQWHI XMUHVK | LELHVWR VHYLFH RXUGHEWIQG\XSSRWRXUI URZ W \RDADLHY | Z HDHXCTEBIVR
JHHDMKFK FDK 1GZ ZHP D EHUTXUHG R DERSWRHRUP RUHDEMEDAYHY \KAK DY/ UAMKAMUQ) RXUGHEANRUREBQQ) DEAURDCHIXW
FESMICROWLP VIKDAP D EHRGHIRVRUKLIK® GOMYH 2 XUDELOU \R UH LODGRH RXULQG-BMECHW Z LODGE-5HIG ROWHFCBABCP DNANDQGRXU
| LOOQACCARQAMRQDABFK WP H : HP D QRAEHCEGIVR HYDIHIQDQD R \KMHVHCRRMAY RUHD) DI HLOWHAH DAY RO GAMLTEBIAP V

Z KIFK FRX@S WXV D GH DXORQ RXUPXUIHVE-EWREQ) DARYY , QUEAWRY Z HFOQERAEH\VKUHWDADGAUMR DO LCDGAQY) Z LOXEH DYDLOE®

Z KHQUATXWHGRU Ll DYDAOE®! Z LAEHRQWLP VMDY CARY R XV ) XWH HYHDLL Z HOUWHCEGIWR RBBIQDGAWRIO LGDAQ) ZHP D EH
UIIALHG\R XVHKAK SURFHHBAR ED. DSRWROR RAUGHEW

2 XULQG-BWEHWP D KDYHRMHUDGYHYHH | HAW \IXFK D/
RXUYXQH.IEL DN \R DEYHYHJI HHDOHRGRP LF FROAWRQY DG KHIKWMIHG FRP SHMYHSUAKKUA/

GHIFDIROR DSRWROR RXUFDK I BZ 1URP RSHIDMRQAR LQMINED P HOV @ M) \WHDYDMEMN R FDK IRIRKHU
RSHDMRICEXSRAY

P WGI G LEMNV LOSTHRQ) | RURIGRNY \R FKOQH/LQRUBMCHN DGO 06
RXULCDELOWY VR REVEEQ DEAMRDO LCDGAQ) LOWKHI XU

2 XU&UHAVE JUHP HYZ W0 LGRS FRQEIQV/DP DQEDAY SN P HYSRVIMRQWDAILYHYO LGR.DS DQG RUMWDI HOAKHUI KR
G-P DGSD P HOAR WHRAWBRAQ) SUGH.SOCDQG DEAMRDO QMGG | HVIQWHHHQAR GHIXOV HP D QRAKDYHHIRXIK DYDOE®
FDK RUEHCEGIWR REBBIQI LCDAQ) DAKHWP HZ HOHUATNXUHG\R B0 WHWWP (GORZ 1\ DEANRDOLQMIAADOG | HAV/SURAR P DXULY

7 KH&UHAVS JUHP HYBURIGHYIRUD P LARQWP GDQFHAWIAMN $VR ' HHP B WHRMBQAQ) SUGASID
EDDFHR \WH®EDQZ DY P LAIRQ DQGWHI CAOW JLYH/XV\WHOELOW\R CFFHWOQOEAMWREID P LARQDIJIUH DMSUGH.SDCIP RXQN
R WP GUQDARXURSIRQWURIK 0 DK \XEVRAR \WH\DIY CRNRQR  CESTFCE®! XQAQ) FROBURY/Z KIFK LFOGHP LGP XP GHV

UAYHQH DQG ARP SIDQAHZ W1 LQDQADCARYHDQWVHVRUK LOWHE UHEVE JUHP HQW, | Z HDBHXTEGIVR VDM \WHHRURKHUBTXUHG

FROGURY/ Z HZ RXGRAEHIEG\R ALY GRZ QWHUP DQQ) WDRKHVR 1LCDCAQ) DQGP D QRAEHCEGIV REBEQ DEMIDAYHI LCDAQ) RQ
FRP P HADI WDRIEGIWMP VRUDNID Z KLFK FRXG DGHIHD LP STRARXUBMGHN

© HUHD DQGP D FRQIXHR LHD RQEZR GMUEX\WRY | DAMMYI RAWHVDBIR RUSURGXPWDQGSRMMDODBIR D) R RXUSIRGFW
FDQADM/

2 XUGMMEXNRQRSH DR/ RAKHVOBIR RXUSIRGAN DLHRXUHM® FRFHMDME QT R AWIBMRQAHOMYRZ GHGE! DWLG
SOV BIFYSIRVIGHU$ GAMRIDED  RUGMUBXMRQRSHIDARY/ Ul DUGZ KHYZ HOXGRK D) R RAUSIRGANWDEAM/LQWHIXMMH P D
DOR EHFRGAHQADAGLOVKAK AMUBMRQAHOMYRZ GHGE! DKILG SOV GIMFYSIRVIGHUS Q- HURWIQLOYHRRY GYHIP DI HP HONG
XQRIAHDLOMRY KRIEIHFRXG DGYHYHD O HAARUBMGHY , QDEAURD 00 MIQU LFOQAAMXSIRQIQ\WHRSHDARQR WHI CFLOW GH
VR CDMUBCEMDAMIRMAYHIHZ HDKHU RURYHQIVAKFK DI LUH CFAGHQIV SRZ HURAEIHY W WP 1 DOWHY RURKHUXQ RUAHHQFDAHY FRXG

GHYDOHRUGEP JHDMIQULFDQABSRMRQR RAULQYHRUIHY DQG FRX@S DGYHYHD O HARXUSURGANEMMEXIRQ DQG\IBY XQMKEK WP HDY
ZH
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FRXQB\HPXUH D DOMDAYHI CAQN ) XUKHU FIP DMAKOQIHP D LGRU-DHERK\KHI BNXHR DOGVHYHIW R H WP HZ FOKMHUPRGAMNR)Y/OOG
COMICEDIMY Z KIEKP D O HAWRXUBMQAWRSHIDIRYY | Z HHIFRXQAUGL I LEXGMVZ WD) R RXUGMMEXWRQ| CAOMNY Z KAKMHIGH
R\WHSRMMDO XMMHIP SSFAWR WH&29,' SOQEPIF LFOAQ) D/DUHKOR GMXSIRY/R JEEDOKISSLQ) DIGWHWIQSRYR
SRGAEW RURKHZ VH RURKHUSUREBP VRUGMDXMY CUMH Z HFDQCRMOAKUH\WWDARIMFDON WP VDQGRSH DR/ Z L@EHUMRIGIQD

WP HY P DOOHURIDADID DG WKLY Z RX@S KDYH DQDGYHYHH [ HAARORXUBXMCHN , QDBAWRY JURZ W FRXES BNAUHXVAR | XUKHUH SOOGRAU
PXUHQNTAMN Z KIFK FRYXQS O HAAKYDGYHYHD 1QZ D VWKDAZ HFDQUR/ASBHAEW

) RUFDVY SRAMMMDODBYIRUDQ. R RXUSIRGXFWDQADM/Z LOEHGL | LEXOVDQG L RAUSIRMANRQY DIHICDARXUDM RUBXMGQHNP D, EH
KOUP HG DQGRXUMBAN SUFHP D, EHDGHYHD DI HRAMG

2 XUBMGQHV SDQRQ) BNXUAXVAR | RIHFDXRUP DNHDXAP SWRQ/UHIDEQ) SIRGAWE-P DOGOMGUYHXHVIRUIQ R RUSIRGEW
FOQAEAM/LL \WH  DIHCSSURYHG GHEMQMP HIRVXFHYBIQIAY 7 KRHXGFHIBQIAVP D BHIGRUDHGLL Z HUHD RQRXUFRMER DRYRU
RAHWLLG SOMA/AR FROGFWARP P HIFCCCRRAMAY L FHYEIO J HRIUDSKLHY DG SURYIGHXVZ W CFFXUDMOGG WP HD LQRIP DIRQ $ FXOD
UAXOVP D GIHJP DMIDED |URP SURVRMG UAXOVI RUYDURXV DR [FOGQ) WHIRBZ Q) D/Z HODVUMWIGHQINIHGLORKHIUM
ICRARY

WHHILFDR DQGVOIHVR D) R RXUSIRGAWDEM LGFXAQ) DYUHIMYHVR P DUNHAG SURSEN DG SIRGEWDEDMIQ
GHYHBSP HVR LGSO

SUAQ) LFOAQ) QVFRXQMY RURKHISURP RIRY/  UHP EXWHP HQASURGANBMLOY RUUHFDITY FRP SHIMRY @EHIY) DGYHIH
HYHQNDQG RKHUAP VAKDAP SCRWARP P HIADT] DR

\KHUDMR DERSIRQLQWHSDMFXDUP DMHMGFOGQ) | OFMDIRQYLQG-P DQG | RUYDURXVUHDRY/
SRAMQIDOXMMHIP STFW Il DY GHWRWHE29,'  SDQGPIF

@ANR SDIHAIQESK MFLDQI CP LAWY Z MW \KHGX)

OANR SDMMHDQGSK MADQSIARUEQ) KIRLY

@R FRP P HADD DIRQH SHIHFHZ W \KHGAX)

CANDOVOBW\R SDMHQIVP D \MIQILFDQ® Gl HIURP H SHABNRQYEDHG RQVDBVR Z KRBAIBLY DG

XQFHMRQIV HIDY) \RZ KHQWHGXI P D BHFRP HFRP P HIAD® DYDMEGIR SDHQVOQGUDMR DERSWRQIQRAHAMUNRLUHY

© HH SHAARDARXUBHYHOHYIURP \DBVR D0 R RUSUIRGAWDECDM/Z LAFRQMXH\R EHEDHELQ SIWVRQHIP DAY MGIP HQV
DOGOAFRXQIY) SRIAHY $Q LGFRUFFWAIP DMVRUGMI UHP HQVZ W B XDALY RURKHY U DEQ) \KAK HAP DMYRUCFFRXQI) SRTAH/
P D UAXOVQFKOQ HAR RUIXEIGFH SURVRIRQYRUSUHYRA® UHERIMG WXV ( [ SHRMS DO CRMOOSURGANDBY DG TXOMM® DGR
BAXOVP D JUDO [OFXDM LFOGQ LOWHGDUWP  DG\KAK | OCRMDIRQYFOQDGYHYHD O HAAKHSUFHR RXUFRP P RQVIRAN
SHABIRY/R RAUCELOW \R | RHDWIE-P DQG D05 UHYHAHY DG RXUCELAN \R P DQEQDG | XQG RURSHDIRY/

: HER RADQG Z LASCRWDYH DAFHWAR DALQ RUP DIRQ UHIDLAQ) | RWEP DIQLE DOGSUIRAWDQAEM/Z HIFHMG\R/ L@ . IWH * WRY
0 HAVRQDQG. QUKW

: HER QRAIG Z LAOGRMDYHIFFHWAR DALG RIP DARQUHIEQY | RUEP DIIE DG RAM-USIRGENDEEM/ LFOAQ) SRMNID

P DALIDCLQ RUP DIRQCERWARP P HIADT] DARQ ST P HAFDOQ RIP DARQVRDAILH/ FOQFDOMDOGHLIQDGH HRANRY \O HIV BERWI URP

FOQFDOMOY \OHY BERW BIXORY O DY SURFHWGHYHESP HWP DA CRXMUCQ) DOGRAMHUDBD/NGRZ QR / 1A . WA * WRY

0 HAVRQDGG. QUKW QOBEAMRY Z HKDYHFRQ LGHMIIW REQI DNRQYXQEHURXUUASHRRMHDI UHH-P HOVZ MK/ LGD . WML * WRY 0 HAVRQ
DOG. QIKWT KXV RAUCELOI VR NH-E RAUNKDUHKREHYLQ RUP H3CERXVAKHWENY/R | RUEP DIE DG RAMHUSIRSENDEEM/Z LQEH

@ MMGE WHEDUHWRZ KIFK/ 1O . DWH * WRY 0 HAVRQOG RU. QUKWKHES XVILQ RUP H3 QG DERZ VXVAR AVFERHVKAK LG RP DMRQR
WHSETE || / 1@ . DA * WRY 0 HAVRQDGGRU. QIKWOORNHS XVIQRIP H3CERXWARP P HIADT DARQH | RWUHIDMG\R | RAEP DIIE

RUOKHWEMVR \WHFOQFDOGHYHESP HOARUBIXDARY CESURYDOSDKZ D R RKHUSIRGANDAM/
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QHHG\RWHP ZHP D P DNHRSHDARCDGG RO HVWEHAMERQVWDIZ HZ RXGRDYHP DEHKOGZ HEHHQI XA LQRP H3 Z KIFK
P D DGHIHD O HFRUBXMGQHN DG RSHDIRYY

2 XUIXUMUHIXQAQ) UHTXLUHP HQWZ LADE-BHOGROP DO XQRHIBIQ | DRRLY

2 XUIXMHIXQEQ) WHIXAUHP HOVZ LOG-BHIGXSROP ) IDARY PR R Z KIFK DHEH RIGRUFRQAROLCFOGQ) EXWRMIP WS
\R

\KHFRW\R FRP P HIADT HRXUSUIRGAWIQWHS 6 RUDQ RHUIXMUHSUIRGAWDAGOMY UL DR \XAK FDQA @M UHHYHY/
UHIXORY CESURYDO RUARP P HIADOWVD®!

\WHSURI AW DQG\KFRHWR | RXURDQFDOMDY DQG SUHRIQFDCCRMMAY LGFOGQ) \WAH/DJGP DI CAMHR P DMIDY R RXU
SIRGAWDEDMFRGAME XV

SRAMQIDOXMMHIP STFW LI DY R \WHHYRMQJ €29,'  SDQAPIF

WHFRIVDQG\P Q) R BHIXDRY [L0QIVDIGEESIROVE! XVDQGRUFRIMER DALY

WHSUIRIWAWR WVHIUK DQG GHYHBRSP HYBUIRIUP VACUHG RV XV DG RXUFRIER DAYHSDMGHY
DQ FKOQYHVIQWHEWHIGK R RAUAHIFK DG GHYHESP HYBRIUP V

\WH CELOUV \R CRKUHYHWMH HYHQWLGHQIVLHG LORXUFRIIERDAYHDI UHHP HOMWDAP D WIJHUSD P HOMRXVIURP RXU
FRODERDARQ SDUGHY

RXUCELOIV \R CFTXUHRUCFHQUHRAHARFKQRERILH/RUFRP SRXQB/\KDAZ HP D VHHN VR SXUKH
RXUCELDIV\R P DI HRXUIURZ \K

FRP SHIMY WAKQRBILFDCDQG P DNHABHYHBSP HQV

WHFRWDQG\P LQ) R RAQQ) HIRAQ) DQGCHHIAQ) RAUSDMNDQGRMHIQMBRMICEIRSHW WKW DG
H SHQH/DXRADMGZ WK DQ XQRAHQOMDIRY (FOXGQ) DY DEWDIRQDQG\HXUMAYFIDN CRARQEY \KW

, QX LAHQVXQB/P DL BINXLUHXARGHI  \VADBIECAN RUHIP LQDAM\VRP HRUDTR  RXUFRP P HIADCH | RWDQG RUBAHDUAK DG
GHYHBSP HYSURIUP V \R BHBFHSHIRQGHIDOG RSHIDAY H SHOFY R GVHUIKIWXQEHUH 1Y CFHQHY/RUAR UHIONAK JUDAMURUDDD

W KWAR SIRGANVDEDM DAIQHIMH MBI HR GHYHBSP HMWRURQGWI| DYR IEGIWLP VIKDDZ HZ RXGRKHZ MHFKRRHRUP D DEHYHD
O HAWRXUCELOW \R RSHDMDVDJIRQ) FRGFHO

2 XUKAFHWDVD ARP SO LVXQRHIBLO GHVR RXUKIMRLY R RSH.DIY GRWHYDQGWHXQRHIBIONR DO 1 XUMUHSUR MUELOWY

) ROWH\ HIUHGG' HHP BHU ZHUFRIQ] H5BWIURP RSHDIRY/R P LARQSUP DO GHR KL KHJRSHDY) 006
QRORSHDAY H SHOHY SOMP R IVHAR. RUGHABIRGAENOBY DG FRIER DIRQUAYHHY © HKDYHKIMRLFDED LGPXUHG G| BRP
RSHIDARQ/HIFK\ HOMGAHZ HZ HHIGFRRSRIDAGIO-XGH ~ RMUWDQIQINVD HU  GXHLQ@LU HSOWAR\KH LI QU LFDQAB MUK OOG
GHYHBSP HOW] SHIEWUH/UHNXULHGWR G-I DQG YDIEDMQH. SURGAWDECDAM DG SXUKHRXUGHYHESP HW | RW DOGWHFRWR
RXURIRQI FRP P HIADOH | RWI RURXUSIRGAW : HH SHAVMR FROMMHVR LGRXUBRWHYI URP. RSHIDINRYY DABDIWQ\WWHCGH W P RQIY DG
WHHFDQ EHQR DAXUIGRH\KDAZ HZ LG HH DMDQQXOCRSHDA LGFRP HLQWWHI RIVHTEG XUMUH &XUH® RXUSRAMDRXUFAH/R
UAYHOHYDUHRXUMDBYR  RXUSURGAV XS LRED P HQV UAVHDLAK DQG GHYHESP HONRQICY HVED, P HVOGGUR DOV SD P HONV SXUXOQAMR
RXUFREDERUDARQDUDQIHP HQV Z KIFK P D GHYHUP DALIDT] HLL RUFRTIER DALY GR GRATFKLHYH FHISQ HYHOVR I HH DM GHADBVR

Z KIFK WHHFRQIMI HABD, P HOVOUHG-BHIGHARY |, | RXUIXMUHGAX) FOQAGM/I DCRUICR RAUDQUHIXDMRY CSSIRYDORUL RUGXIVER
QRATFKIHYH\KWELCTEGIP DINANFAHBEFH Z HP D GRABHSIRMEGI $ VR ' HA-P BHU Z HKOG DQLFRYP XOM5GH LAVWR

SSK IPDMY  HARY 7KHH WWR RU
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IXMHEGIA/RUSIR MEQW U DY HSHADD GHWWH&2 9, SDEP IF WKLIKO XGRHHIMQ

, | RAUFRUSRUIDMFRIER DRV RUCEHVHDI UHP HQWVDHXQUKFFHM XORULL ZHIDIORIRP Q7 FRUSR.DMFRIER DRV RUTCFHIH
DIUHP HON RXUUAHDUAK DQGGHYHESP HIMW | RIVFRXGEHGHD HG

2 XUMADM)\ G-SHQB/XSRQWHI RUP DRQDQG\XWELCTELON R P XQIS3! FRAER DAYH DD HP HW DG CFHOHDI WP HONVZ W
\KLLG SOMW/QRZ DOGLOWHIXMUH © HUHD ROWHHDUDHP HOWI RUGRARQD | LQDCADOARXUAH EXVWIOR | RUH SHWHZ HQHEQRZ 06
LQWHI XMUHUHDAY \R FOQFDONDY P OO CRMUGQ) \DBYDQGP DN DQG ! RUCFHQHAR\WKGRBU\ WKW 7R GM Z HKDYHHOMIG
LQRVHYHIOMAK DUDQIHP HOVZ LW FRUSR DMFREDER DAY KRZ HYHJ Z HER RANGRZ. LI \WHVH FRIDERUDARQY RUDGAMR DCFREER DIR)/
ZW\KLESOMAY UL 0Q Z LOGHAFDMVA | LFHQABRXUAH/RUL 0Q GYHBSP HUARUFRP P HIADT DIRQH IRWE! \MLGSDWYZ LGEH
\KFFHWM XO, QDBAURY RXUFRSRIDMFRIIER DALYP D GHIN FIQFDOMDY SURVIGHIQU | LHHQAXQAQ) | RUDFIQFDOMDOSIRIUP RS D
FOQFCOMDORUEDQERODAXI FOQA@MMRUGHHBSP HYSIRIUP  6KRX@ DFRIER DAYHSDWGHU DOR GYHBS RUFRP P HADH HD
FRP SRXQGRUSIRGFVMR Z KLFK LWKDYUWIKWI URP XVIRUIQ WDRQ LFOGQ) FRISRDMUANKAMUGQ) \XFK | IOUHP LIKWAHD RXURIRQ)
UMHDURK DG GHYHBSP HYMW I RW BHFDXAHZ HP LIKWRABFHYHDD [ XUUHSD P HQV DQGZ HZ RXGCRAFHYHDQ UR DOMVDXRADMG
Z W\KFK FRP SRXQGRUSIRGAW HP D \HHN DERAHUFRTIER DRURUCFHQHHLOWKHI XUMUHI RURIQFDOGHYHERSP HOADQGFRP P HIADT] DIRQ
R |RWEP DMQE D/Z HID/RXURKHUFIQFDOSIRIUP V Z KIFK Z HP D GRAEHCEGIVR REBIQRQFRP P HADI WDRIEGIMP VRIDAXD, |
Z HOMXTEGIWRIRP Q. FRIIERIDNRQ/RUHIMIQR Q. QFHQHDI P HQW RXUWAHDUAK DG GHYHBSP HOMH | RWFRXGEHGHD HG ,Q
DEAMRY WHFRMDONROR \RP HR RAUSDNEHMEGXI AVFRYHY DG GHYHBSP HYSRIUP VP D BHG-BHIGHOMRQWHSHIRGF U DOR
RXUFRSRUDMFRIDER DR/

( DFKR RXUFRIDER DARQYFRXGBEHWMP LCDAGE. \WHRKM-USOW DATQ. WP H DQGZ HP D (RABHLEG\R I \WHH
FRODERDNRQ/RQCFAHBEEGIMP V LI DADID RUGH RIDMDEAWRDCFR SRUDMFRIIER DR/ RQLFAHBEEGIAMP V/ Ll DAID, | WHH
FRODERDARQ/AMP LCDMRUDHQRAGZ H5 0 BAXGIQARWR UYHHY | URP \WHHFRIDER DARQVRUGWR \KHUARXUAH/DOGH SHWNA
R RXUFRDER DAYH SOW@HY FRYXTB DGYHYHD T HARXUBXMGHW

&RQCAWDOR P LI KWDUIMAZ [\ FRIDER DAYHSONGHY FRIFHO.Q) SURSUHBY U KW\R SDUFXTURRP SRXQBY . KUBIRXUH M)
FRODERDAYHDI UHP HOVWSLFDED SURYLGHWDIZ HUABIQP LANRCHSD P HOV UR DOV U KWDQGE RUBYHOH\KDUGQY) Z W UASHRAR GXIV
GHHBSHGI WP FHUBIQFRP SRXQB/RUGHYDAYHFRP SRXQBY DD WKFK SD P HOVRUUR DOV WKWP D BHDABGFHE DMV DIGAVSAMY
PD CUMHRYHAHOSSIFDAROR SD P HMBURYIMRQVRUGHIYDIYHSD: P HYBURYIMRQARVKK GXIV DEZ HP D QRABHVKFFHM XAQWKFK
A\SXAM ) ROH PSB! lQBHBMP B %3 HOARHYHGXVZ MM DQRIFHR DUEMDARQVHNQ) GFOUDRY UHIH UHDMG\RWH
IQMBHBIROR SRYIMRY/XQHIRAUXH  CFHOHDIUHP HOVSOMFX@L® DAKH  UHIDMRWH U KWOQGREQIDARYVR WHSDMAVLO
WHHHOAR WHIFHQHRADBIR DSIRGEAQWHSIRIUP B %3 HYARDJGRMHVIBIR %3 HYARW DMLGSOW 7 KHOUEMDRD
SDQHOAWP MG RXUR WHM| GROUDMRQARXIKVE 9HI HIAR DOGZ HWHIHD\WUFRQHOMG\WRRGHR WHUP DQQ) GFROUDIRYY
UIDXHMGE 9HI HIAR 2 Q) HEXXW WH DUEMDIRQ SIGHIMKHS DGHMP LODNRQ IR \WHGFDDIRO\RIKVAE %3 HIAR
ROWHUP DQQ) IMKH DG KHBWONQWHHHMR DVOBIR \KDBVE 9%HI HYARIVKIUHKRTHYZ KHHWHHLYRP RHBY BHH VR
%I HYAR Z HZ RXGQRABHHINBG\R DSRWROR WHSURFHHEYIURP \IKFK DAOB , QUMY FLLIRXP WBIGFHZ KHHWH UAYHOXHKDUHSURYIMRQ
VRMIIHIG WHP LBMRGHDGG R DOV SD. P HYBURYIMRQ/UHP OIQLOH I HW: - KIBIZ HGR QRABHIHYH\WDAKH GAMP LODINRQZ L@KDYHDQ
DGYHYHH | HAWRQRXURSHIDIRYY FDK | BZ VRUI LGDGADCFROAWRY Z HFOQP DNHQR DAXUIDFHUH DAEQ) DO \WAK LP SCPAS GRWREID WH
P DQHP HQAMEP VR RAUFRIDERIDRYP D FKOQIHI RUYCURXVUHDRQVLFOGQ) GHREHQ) CFTXLG * LU HIHAP DOIHP HARMP VRUDD
DFTXLCY FRP SI) R RAUFRMERDRYP D KDYHG! HHABURIM¥Y/Z KIFK P D KDYHDGYHYH UAKOVRQWHFRIDERDIRQZ W XV

 HOUHDOR DSV \R YDURXY QFHQH DI UHHP HOMKDALYHXV UL KWAR XVH\SHAL LHG MK QREI LHVLQ RXUUADLIAK DQG GHYHESP HOW
SURFHWHY 7 KHDI UHHP HOV SXUKOQAR Z KLFK Z HKDYHLQ QFHOHGWAKGRBI\ SHIP IMRXUGFHQRWAR\MP LDMRH D) P HOVXQEHURHMIQ
ALURXP KGR |, | Z HOUHQRATEGIVR FRQMH VR CEHOHWHH DG XUUHWAKGREI LHYRQFRP P HIADED WDRIEGIWP V RUSIRGAW
GHYHBSP HQNIQGUAFDUAK P D EHGHD) HSRURKHZ MHDGYHYHD DI HRAMG




7CERIR &

, | FRQI QAW DUMH EHEZHHQ RAUFRTDERIDRLYRUDGYARY/DQG XV DQ R \MHP P D DRAQWHUVHD LOMHMAZ KLIFK P D, EHDGYHIHWR RXU
RANKREH QMK

.1 FRQ QREWDUMHERE HHO XV DG RXUFR SRUDMFREDER DRLY R ANAHQWLE DGYMRY \WHRKHUSDW P D CRAQIWVHD LQMMANIG
CRAQWHIQMMIR RUMBNKRTHY 6RP HR RUFRSR DMFRIDER DALY DHFROGAUDY P XAEBISIRGANEYHESP HOM | RWZ KO
HIFK GVHDVHDU-DWDAV\KH\KEMANR . WHFREIER DIRQZ WK XVRUP D EHOFTXUHGRUP HIHSZ LW DFRP SDQ. KDYLQ) DFRP SHIYY
SIRIUP ,Q\RP HR RXUFRIDER DRQY Z HKDYHDI UHHG QRAR FROBAMOQE-SHIGHO® RUZ W DD WILGSDWY DY UAHDUK \WDAY

FRP SHIMYHZ LW \WH UA-DUFK FROGEME XQEHURXUFRIDERDARYY 2 XUFRIIER DALY KRZ HHUP D GHYHES HWHUDERGHRUZ W RKHY
SIRGANLQUADMS | LHIBAKDATLHFRP SHMYHZ 1\ \WH SURGAENV RUSRMMDOSIRGENKDADHWHVVEMAAR \WHHFRIER DR/ &RP SHIY
SIRGAN HWHIGHYHBSHSE RXUFRIIER DAY RUMR Z KIFK RXAUFRTIER DRWKDYHUWKW P D UAKOWQWHUZ WWGLY OCR \KSSRWRURXU
SIRGANDEDM/

1 ) R RXUFRSRIDMARER DARLYZ HHR ETRK RAMP [DMIWDIUHP HOAZ W XVRURKHZ VHI DOR FRIGFWH
FRODER DAYHCARAMWNAAKFFHM X® DQGLODW HY P DQGHJ WHSUHRIQFDCRURIQFDOGHYHBSP HOARUFRP P HADT] DAROR WHD HRARMG
SIRSPNDEM/RUBMDIAK SURI P VFRXES EHGHD) HSRUMP LDMS © HIHGHIDD GRQRAFRQURONHIP RQAIGWP LI R WARXUAHY
WDNRXUFR.SR DM FRIDER DALY GHYR MR RXUSURI P VRUSRIMMICBURGAW : HER RANGRZ. Z KHIKHUPXUHOARUI XMUHFRTDER DAYH
SDUGHY Ll DD P LIKVBXUXH DM DAY HWWAKGRER LV RUGHYHERS DIMCDAYHSURSAVHWHRQWHURZ QRUQFRIIER DARQZ L\ RKHY
LFOAQ) RUFRP SHIVRY D/DP HIQVI RUGHYHBSIQ) WK HOVI RAWHAWDANBIHMGE. FRIDER DAYHOUDQIHP HWZ WXV

2 XUNKFRHW/ LY G-BHOGHOWRQ LOMIDRWDOSURSHIV LW KWKHIB B, XVDQG\KILG SO DQGRXULQMHMIQ VKK WKWLVFRP SBf DQG
XQRHIBOQ

2 XUNKFPHWZ LOGE-5HIGWR DOLIH SIWVRORXURZ Q RXUCFHHATDQG RXUCFHRYCELOMW VR REVEQ DQG GH HIG SDMQNI RUHTFK
SOV UASHRALYH\WMAKGRER LHY DG \WHFRP SRXQB/DGRMH-USUIRGAW Ll DD UK |URP \KHIBSTFDAROR \KFK \WKQRBILHY ) RU

H CP SB! | RWEP DAQE LVFRYHHGDVDFRP SRIMROR P DWULQDS 6 IWXKHG SDMMDMDYDQH SHAWGH SLDIRQGDMR 6HBWP EHU
D\MANG) LQRCFFRXQASDAAMP DIWF HDOGH \MMRQUKGY

, QWHI XXUH RXUSDMERIMRQP LIKWEHKLIK® XQRHMBIQDOGLOYRYHFRP SBf (B 0CDGG | CRMDONHARYY ) RUH CP S® ZHP D
EHLQYRYHGLQ SR IIDABURHHAQIVEH RUH\WHS 6 3DMADGG 7 UDGHP DN 2 |1 LFH 3RWAS UDQYSURAHHEQIVOHARP SBf DQGH SHOLYH®IDD
SURHHAQIVDQGWWHHLY QR DAXUIGRHZ HZ LAEHKFAHAM XAQDD KK SIRAHHEQIV $ SRWAUDQMBURAHHEQ) FRXG LAXOVORXUBMQ) RXU
SDAQNILIKWDQG RURXUN UHERP R RSH.DMOQG RUBNXULHXAR SD. MIQULFDQNAR DOMY $ GAWRIDD WILGSOMH/P D FKDEHIHWH
YDIAEW HIRAHEOY RANRSHR RXUMMKHGSDMNV Z KIFK P D UAXOVOQVKRK SDMIVEHQ) (DURZ H5 LQYDIEDMS RUKHIS XGH RUAHED!
WURKIK LOMJHHIFH RSSRIMRQRULQYDIAW SURFHHEQIVEH RMWKHS 6 3DMMDQG7 WA DIN2 [1LIFHRUGRQ'S 6 SDMIRILEHY $ Q
\KFRHM XCRSSRMRQ\R RXUSDMQIVFRX@B G-BUIYHXVR  H FOMYHUWIKWQHHADY | ROH\KFRHM XCFRP P HRDT] DARQR! | RAEP DIQE RJ
RXURKHUSUIRGANDECDM/ 2 SSRUMRQYFRXT DBR EHI LOGWR FRP SBP HIBY SOMNV \XFK DVI RUP XDWMRY/ P HKRG/R P 0K CRMUHDGG
P HARG/R X\VH \KDATUHLQMXGHG\R H WOG\WWHSDAMA HR \WHRYHDIERWRIR EH ROGWHSDMMI HFRYHIQ) WHFRP SRUMRQR P DL
$ \KFFHM XCRSSRIMRQWR D \WFK FRP SBP HAMLY SOMNFRXTSLP STRARXUCELAONW \R H WOGWWH@ HR WHRYH.DOSRWRIR EH RIG\WDAR
WHUHDMG FRP SRIMRQR P DWLISDMWV

$ QUBYHYHRARRP HP D DIBRZ LG SOMMAR XVHRXULQMIDRNOCEURSHY Z LWRMWD QFHOH DG RUDIBRZ. WILG SOMHAR
LQARGFHJIHIHIF DG RKMHUFRP SHI SIRGAW D) R Z KIFK Z RXGSQHIDAYHD [P STRARXUBXMCHN ) RUH TP SO 1Q-XCH ZH

UHFHYHG DQRIVFHBIWHUI URP $ QRIDDGYIMQ) WDMKDVILGGORS 1" $ ZIWWWH) ' $ IRUDIHHIE YHYRQR 7$9$/ ,66( DQGDIHWY
WDAAHIEQ SDAWUHDAMVR 7$9% / ,66( WDALHOMMGLOWH2 IDQIHYRRN Z LORAEHIQUQIHGE. $ QQRIDVSURSRHE SIRGEWIH
LQYDG DQG RUDHXQHI RIAHE®! , Q- XO ZHILBGDOZ VWOQWKHS 6 ' IMMFNE RAWRUWH' [MUPAR 1 HZ -HYA DIOQWS QQRIDONG

DMKEMGDUHY RUQUQIHP HOAR \WWRHS 6 SDRMV ,Q6HBMP EHU $ QURIDDOGIWAKEMA DUHY/DQZ HIHG DG FRXQMIFDIP H31RU
GFODRY MGIP HYR (RO IQUQIHP HOADQGLQYDIGW R \WWRHSDAQN : HILGGOQDOZ HMRS QRIDVFRXQMFDIP VRO2 RREHU

: HLQMG\R YLIRIRAM HY RUFHDQG GH HIG RXULQMIBRMOIOSURSH YW WKW UHDAGVR 7$9$ / ,66( 6KRXGS$ QQRDRUID RMHAMLG
SOMW/UFHYH) * $ CBSURYOCR DQ$1' $ IRUDJHHIFYHWROR IRKIPDMIERUD  E  1' $ Z LW UAS-FVWRIRWIP DIIE DQGL RU
SDAMQVFRYHICQY | RVEP DIME Z HHKHIE\R EHIQIG RULL \KFAK FRP SHINY JHZHIE YHMRQVR | RAEP DIQE Z HIHI RXQG\R RAQ UQIHRXU
SDAQV WHQ\RH FRXESLQMRGAHIHHIF YHURQ/R




7ERIR &

| RWEP DMIE RURKHNFAK E SIRGEVEHRHRXUSDMIVH SILH DQG\WWHURXAWY FRP SHINRQZ RX@GQHIDAYHD O HAWRXUBXMHNY
I LADEADCFRGMRQ DG UHXAVR . RSHDARY 3GDHDIR VAHWHUMN I CRRUHQN@G 2,1 P DX CRXMUHY RAIQ CESURYDO RUJHHIF YHWRQY
R RAUSIRGFNV RUR SIRGEWVZ W Z KIFK Z HFRP SHM RAUBMCHWP D BEHKDWP H5”

$ GAURIOXGFHIBQIVP D BAXOEFDAHQR FROIMMYBRIA UIDEQ) WHEWDGK R GIDCRDIP VOTRZ HELQELRMKGRBI\
SOMIVKDV/HP HIHG\R DM $ FFREQIO Z HFDQIRSUHARWHEDGK R FOIP VOIRZ HGLQRXURURMHUFRP SDQHVISDAMOV

UFDAHWHGI BHR 1 XMUHSURKANRQ! RURKUSURSUHEY UKWV XQRHWBQ Z HFDQERADXXUH\ RX KDV
Z HZ HHWKHI LXWR P DNHWHLQYHQINRQVFRYHIGE, HIFK R RXUSHIEQ) SDMATSSIFDIRYY
Z HZ HIHWKHI LWVR | LG SDMQAZSSIFDINRQY | RAMHHIQYHQIRYY
RAHYZ ICQRAQE-SHIEH® GHYHES P LOIURUDEM QDAYHWWAKQREI LH/RUGKSTFDMDQ. R RAUNFKQRBILHY
D) R RXUSHBQ) SDMUESIFDIRYYZ LUAKINQIMWKHG SDMNV

DR SDAMVIXHG R XV RURXUFREER DAY Z LASRVIGHDEDUY I RUFRP P HADD YIDEGI SUIRGAWRUZ LABRVIGHXVZ W DQ
FRP SHIVYH DGYDQM HYRUZ LOXRNEHROBQIHG R WG SO

Z HZ LOGYHBRS DEAWRDCEURSUHIY  \WRKCREBI LHY/ WDADUH SDMBE®

Z HZ [OREBQD\VXSSBP HABOSUIRARNRQ FHWLFDMKDAZ LEH WOGWWHSIRMANRODH RG-GE \WHSDMIAR \WHSURGAZ WD
P DY DAKRU] DARY RU

WHSDMIVR RKHYZ LGGRMDYHDQHI DAYHH I HAARQRXUDELON VR GR EXMQHN

: HUHD RQWBGHVHFUAMR SIRMAVMKQRE Z KHIHZ HEHIHYHSDAMVSURARNRLY GRATSSURSUDMRURBMBIE®! KRZ HYHJ WIGH
HFUAVOUHGL LEXOWR SIRAPA - KLBIZ HUATXLUHHP SBR HAY FREDERDRLY DG FROXAIOMR HOALLQR FRQ LGHIDDW DIUWHP HOV ZHP D

CRAEHCEGIVR DGHNOMD SURMPWRXUNEGHVHFUAVRURMHUSURSUHE 1 RIP DARQIQWHHYHIAR DD XQ@DXARRU] HSXVHRUGMBRKUHRAH
O | XOGHHBSP HYE REHYR KK LQ RIP DR

: HOUHD SOV \R FHYBEQLQ QFHQHDI UHHP HQMKDATLHLP SRUBAR RAUBMGHN DOGZ HIHHDI GRRAFRURONHSIRHRURD
R 1Q FHMHBWHKERR) $ FREQIO Z HDHXTEGIVRH HAVHWHVIP HG-IUWHR FROURCRYHANLY LQMIBRXOOSURSHMW DvZ HH HFMH
RYHJRKULQMID® GHYHBSHGWRKGRRI\ 0 RMRYHUVRP HR' RXULFDGHP LF LOXMANR OFHQRLY WD FRODER DALY DG VAHQINIF
DOMRY KDYHUWKW\R SEDK COBDQGLQ RIP DNRQLOZ KIFK Z HKDYHWKW , | Z HFDQGRAP DQEIQWHFRQ LGHUDIN R RANMFKGREI\
DOGRAHUARQ LGHRNIOQ RUP DIRQIQFRIGHANRDZ AW RAUFRTIER DR/ RXUCELON VR UHAHYH SOMABURMANRQ RUSURMANRXUSURSLIHELY
LQRP DIRQP D RKHZ MHEHLP SOUHG , QDEAWRY \VRP HR WHWAKGRER)\ Z HKDYHTEHHG UHIHY/RQ SDMNG LOYHMRQY GHYHBSHS
XMQ) 8 6 JRYHIP HONHRUAY

7KHS 6 JRYHIP HOAHBIQ/FHIBQUIKW DVGHIGHEE @F LOWKAK SDAMQIV OGP D FKRRHR H HIAVAVKAK WKW &HWEQR
RXULQ QFHQAHVP D EH\MP LQDAGLL Z HIOR P HASHAIHG REQIDARYY |, | Z HIDOR P HAANKAK REQIDMRQ/OQG00 R RAUTEHDRY

H HRVHWHUMP LCDARQUIKW Z HFRXTS GHRXUULI KW XQEHMRHDI P HQN | ZHERHDQ R RUWKW WP D DEYHYHD O HAAKH
ZD ZHARGANRXUBMCHW , QDEAWRY EHFDAVHAHYIOR RUCFHQHY DUHVKECEHAY WHORMRQVR RAUGFHQRYP D O HAARXUWIKW
XQEHNRHTHH/

,| DQVSX\MDUVA/UHIDLEQ) WHLQ UQIHP HOARUP MDSSURSUDIRQR WHSURSUHEBL WKWR RKHY VKK GVSX\MFRXGEHFRM® DG
UHKOVQ GHID, VIQ RXUUROLUAK DQG GHYHBSP HOADRRMWNAY SDWEHIQ) DOGFRP P HLAD DARQ DRMYANA/

2 XNFHWVZ LOG-BHG LQSDWRQRXUCH AN W RSHIDMZ MR WQILQ) RUP DMESSURSUDAY) \WHSURSUHEY WKWR RKHY
7KHHDHP DR IWXHE SDIMV DG SDMMIESTADNRY I LOG R WILG SN UHIQY R SURGANV RUSURAHAAY \KDADUH VP LOURULG-QIFDOR
RXUMAHRYRURXY DGRKHYP D EHILGGLQWHIXMH 7KHHP D DOREH
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RS\ U KWRMEGHP DU AKDAKLLG SOMEVKRS 7 KHHFDQ EHQR DAKUICFHWDARXUCRAY MY ROMRHR RAUCEHDRY Z L@CRAMRDM
IQMBRNICEURSHWW WKWR RKHY : HEHIHHWDAKHHP D EHVLIQI LFDQADM DIRQLOWHIGGMY HIDEQ) SDMNQGRMH
LQMIBRXOCSURSHIV WKW DOGZ HAR CRANGRZ UL RXUPRCDER DRYRUZ HZ RXGS EHVKFFHW XAQM) \XFK QMDIR) $ Q GIDTRIRD

DI DOWRXUFRTIDER DALY RUXVFOEP LQ) TP DIHVRIVHNG) \RHIVLQFRP P HADCTRARMEY UHIMEY \RKH D HAAMG SURSEN RXUP HKRG/
RUSURFHAHVFRX

UHPXUH RAUFR@ER DALY RUXVR REBIQ D CRHH R FRQMXHR XVH P DX CRAMUHRUP DINA/AKH DN HAMG SURGEW P HKRGVRU
SIRFHAHY ZKIFKP D QRAEHDDOEGIRQARP P HADD UDWRIEGI\WP V LI DD

SUHYHQXVIURP XMQ) \KH\KEMANP DIUFTIP HGLQ\WWHSDMVKHIBE, RRHY
\KEVRAXVAR SRMQITOICE QW | RUGTP DIH/
FRQUXP HD\VKEWBQIOSRMIRQR  RXUP D) HUIDCDQG | LQDGADCUARXURY 006
UHXONQ @M DIRQRUDE LQWWDIYHSURFHAQIVKDP D EHFRW® Z KHKHUZ HZ IQRURH
2 XUHIHAYH\S, UDMP D\ | O(RXDM DQGZHP D\ IGFXUREQIDARVIQWY, MUMVGRIRQVIQH FHWR DFRXHGLP RXQV

© HOH\XEMAAR\Y DARQIQQP HIRXVS 6 IR DQG\MUMRUHY $ VD URKXGVRXUH | HAMHE UDMIVGHIYHGIURP DARP ELCDINRQR
DSSOFCEGIY  UDAW/LOWH YDURXY SOFHKDAZ HRSHIDM , QSUHEDUCY RXUI LGDCADOWBAP HW Z HHANP DMWHIP RXQAR \Bf \WDVZ LD
EHRP HSD CEGILQHIFK R \XFK SOFHY 1 HYHWHBW RXUH | HRYHY WDMP D EHGL HHQAKDIQH SHIHFHGLQWHSDWEHR QP HIRKY
| CARY LFOAQ) SDMIHR WHQEZ © HIRRGI HGHDOGRP H\Yf @7 FKOQIHVIQWHP [ R RXUSUR VBELOW | URP \NDM\VR IBAA \RH UKV
R H CP LODMRQ/DOGDXGAWR RAM LIV RYULGEELQUN R VHPXUH RUVKAWELQ CFRFBVBEGAD) HHP HOVZ WS DANRIMEY FKDQIHVIQ
CFFRXQIGY | RULGFRP H H/DQGAKOQIHVIQW @7V $Q R WHAHI DRRLYFRXGB FDAHXVAR H SHIHIFHOQH [ HANYHWE UDAMLIQLLFDQ®
QI MNP SUAYLRXVSHIRG/RURXURXUHAN SHABINRQVOGGP D UAKOYOW] REQIDARQYIQH FHWVR TP RXQVIFFXHGLQRXUI LQDGRDD
WP HOV

2 XUDELOW\R XVHQHARSH.DIGY GRWHY 12/ V DQGRHIBO RKHE, DAEXWYLYXCRHIBIO DQGP D EHAP WG

2 XUCELOW VR XVHRXU HHICDQG ML 2/ VVRR I VEVASRMMIO XMUH\E] CEGILCRRP HOQG HDWGLGFRP H\E] FAKDAZ RXG
RINHZ WHEHGMLY G-BHIEHIXSRORXUIHHDAROR 1 XMV CEGILCFRP HEH RUHWHH SWDIRQGDM/R \KH1 2/ V DIGZ HFOQRABHARW
Z WX FHVEQW Z KHD RUZ KHNHU Z HZ LG HH.DM\K | LELHQAS] CEGILGRRP HVRXVHDER RXUL 2/ V) HGHIDOL 2/ VIHHDAGSUR MR
Z IOFRQMHWR EHIRHGHGE! WH1 2/ FOW |RZ DG UXGVDARH H MG SURNR\WHOGRSWROR WHTL] &XWDQG-REVS FW7L $ FW
ZKIFK P HOQARDAHHIE WH ZIOH SWH \ WD Z HHIHGHDAGL QRAVHGSURNMHIR 0 00 WIMYKDYHVP LOUQY V
$FREQO RAUHHIDGWIML 2/ VARXGH SIHXQOMHEDIGEHXDMOEGNRR IVAVXMUHLCFRP H\ CCELONY 8 QGHWHTL $ PV
PRAIHGE WHERRDAVSIG 5HIH DUG( FRQRP L 6HRXUMWS FWES 5 (6 $ FW [ HEHIDOL 2/ VIGRXUMGIOW \ HOWEHILQQQ) DM
CHPBU DOGEH RAH- OO PD EHFDUHSEDANR HIFK R WHILYHMY \ HOWYSUHFHAQ) \KFK GW D51 2/ VOUMQY 1Q
I \ HDWEHIIQQQ) DWW HRHP BHU P D QRABHFDUHGECN 0 RURYHU IHGHIDOL 2/ VIHHDAGLOW \ HOWHIEQ) DM
CHPBU PD EHFOWHGIRZ DGLQCH LQWY EXWHGHGAMEOV R WK IHHIOL 2/ VPD BHIPMAMG\WR R DUV HIU
\Bf CEGILGRRP HIRAE \ HOWEHILQQQ) DM DO 8QEHE %  RUDIRQDL2/ FOWIRZ DG/OHVKESHGGIRM \ HW
oG EXVWWHSHIRG\R XVHWHH DU RYHY/Z DVH WIGHS ) XOKHU\KH7C] $ PABDUAAKHE SD HY VR FOSAST) H
5 HHIPK DQG( [ SHIPHQED5  ( H SHEWUWXQEHBHARD R \WH, QMEDCS HYHQMH&RGH DVOP HIGHS &RGH HIHAWYHI RS CEG!
\ HOWEHILQQQ) DWW HHP BHU ZKKZI@QHFHRUL 2/ VEHIQQQI 1O 5 ( H SHIGWUYDMIBXIEGIRS 6 EDHS
UMUK P XWAEHDP RMYHGRYHUDSHIRGR  \ FDWDQG5  ( H SHYGUMUA/DMIEXSEGIVR UAHDIK FRIGAMSRANGHR WHS 6 P XWEH
CPRWHGRMHDSHIRGR  \ HOWY/

, QDEAWRY XM DARQR 1 2/ VAR RIVFVBRMUIO XM CEGILGFRP HDQG UHDWGLGFRP HVY H/AKRDAZ RXGRMHZ VHEHGHLY
\KEMFVYR DOQO0IP MR XQEHMH? RZ GIKIS AKDQIH SRMMRVR 6HAMRYY 06 R \WWH&RGHDQGMP LOUMBIMSURYIMRYY
ZKIFKP D BAXOMOWHH SWDIROR 1 2/ VEH RUHIXMUHXM DIRQ , QIHHIDXQEHMHERAH L DFRSRIDNRQXQEHIRA/OQ® RZ GHIKIS
FKOQH JHHD®m CGHIGHSD/DIVDMMDD  FKOQH B YDOH LQIWHIXW RZ GHIKLS RHUDWUHH\ HOUSHURG \WHFRISRIDIRQY
CELOW \R XVHIWSUH FKDQIH1 2/ VDQGRKHUSUH
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FKOQIH\S, DABIEXAY \IXFK DV UAHDUK DG GHYHERSP HQWFUHAWAIW | RZ DUBY R R VAN SRUWAKDQIHY] CEGILGFRP HRUS H/P D EH

@P WG 2 XUHNXW R | HIQIVDQG RMHUPKDQIHVIQRXUMEAN RZ GHIKLS \RP HR' Z KIFK DUHRXAMGHR RXUFRQAROP D KDYHUAXGAGRU
FRXTS LOWHI XMUHUAKONQDQRZ QHYKLS FKDQIH $ GRRXIK Z HKDYHFRP SBIMG VMAH/VR SURYLCH U-DRCEGI DRXUIDIFHWDAIQRZ GHIKLS
AKOQIHAP WBNRQZ RXGBQRASSD  Z HFDQRAEH FHMEQWDAD\S LQ) DAKRUMY Z RXGS WD WHVEP HFRGFOMRY , | CNMUDUAYIEZ. RUDGW
DORZ GHIKLS FKOQJHIOP MBNRQZ HIHVR CBS® XM DARQR RXUGRP HANE 1 2/ VDQG\Y FUHEWDLY | RZ DUB/FRXT EHOP WG LI XA
SHIRG/DGDSRMRQR WHFDW | RZ DB/FRXGH SILHEH RIHEHQ) DYDLOEGIVR UHEEH XUMUHIGRRP H\Y QCELOMAY 0 RUHRYHU RUCELOW
WM HRXUL 2/ VIVARQBWRHEXSROXVIFKIHYLGY SUR MELAW DQGIHHDIY 8 6 | HEHIIOM CEBILGRRP H

YHDXVHZ HH SHAVWR BHGHBHGHWKSRQ FRIERUIDINYH DQG AFHMVHDIUHHP HQWV ZHP LIKWERWP HHARXUWADINI LF REVMPRYHY

2 XUCELOW \R JHHDMUUYHHIQWHGHDOP G-SHIB/ROWHWP L) R WFRIQURQR FHBIOXS URED, P HOV DFKLHYHP QAR
FHABQSD P HOAWIJHIQ) HYHQNVZ LW RXUH LMY FREDER DARQDI UHHP HOWVDQG RXUCELOU R HIMULQR DEAWR DOFRIER DAYH
DIUH-P HQWVZ W \RLLG SO 2 XUDELOW \R HOMIQR GHZ. FRIDERDARQVDQGWHUHYHDM Ll D) WDWP D EHUHFRIQ] HEXQEHAHH
FRODER DIRYVLVKLIK® XQFHEQ , | Z HOMXQTEGIVR HIMILQR RHRUP RIHQZ. FREIDER DIR)Y RXUBXMGHI SIRGHAWFRXTS EHKDP H
Z KIFK FRX@ KDYHOQLP P HADMDGYHYHH [ HAWRQ RXUCELONY VR FROMMHVR GHYHERS RXUFRP SRXQB/DGROWHWIEQ) SUFHR RXUMBN
2 XUCELOW R HOMIQR DFREIER DIRQP D EHG-BHIGHAROP D | AR \XFAK DAKHUAXOVR RURIQFDOMDY FRP SHMYHI CRRYDJG

WHIWR RHR RXUSIRILEP VZ 1\ DQRKMHUFRP SO0 VUM \RBLIGRH LFOGQ) \RZ DG U XY IMKHY/ SDMIMRMRIR FOQFDOSSHICH
WHWEIHR WHDYDOEGIEDD SDUWAXOLD Ul WVHI® RYHDOFRSRUDMJROY DG LOOGADCERNRD

7R M DSRWROR RAUHYHOMHYKDYHEHHQ UHIMAMG R WH UA-DUAK RAMDQMRQSKDHR HIFK R RAUFRTIER DIYHDIUH-P HOV
6XFK UHYHOKHVDUHI RASHAL LHG SHIRGY DOGWHLP STFWR VKK URYHOXHYRQRXUUAKOVR. RSHIDARQY LY DABDMEDMIED RII\VHAR
FRUASRIEQ) WMWK FRWV ) RTBZ LG WHFRP SBIROR WHUAHDUAK ROMDQMR)SKDHR HIFK FREDER DAYH DI UHH-P HAVDGAWRIO
UVHOHVP D FRPHR |URP SD P HOMWWIJHBGE! P LARQHYDQG RUWHDFKIEYHP HOAR . RIHUFRQIM HWYHOV DQGUR AN Z KIEK
PD QRAEHSOG Ll DATED XQMFHIBQFRQEWRQVDUAP HA7 KLY UMN LY KHI K\MZHG GAHR WH | CRARDAXQAFFHM XQUAHDK HIRWP D
SUFOGHXVIURP UHFHYLQY D) FROMIHAED: P HOVXQGEHMHHDI UHP HOWV 2 XUUHFHSIR UHYHAHY | URP FRIDER DAYH CUDQIHP HOWLY
DORVLJQLLFDQ® O HRARGE, WHWP L) R HIRWH SHIGGE XVDQGRXUFRMER DAY DG WHWP 1) R BOGFRP SRXQGLG-QNIDIRY : H
KDYHUFHYHESD P HQVIURP RXUFREDERIDINRQ/Z LK/ 1GD * WIRY . IWH. 0 HAMVRQ $ FDUY &HOHH 90 6 $= %HI HIAR -DOAHD
SKOPCAAND1 9 DAYIMRQR -RQRY  -RKQRQ 1 RYDMW3KIWPDS * ' DIFKL O HIN &R ,F 0 HIN6HRROQE3I] HU8 Q@HU
PDQ DIBHP HQN IXMHSD P HWP D GRAEHHDHG XQUMDKH FREDER DRUKDY DGYDRHG SURSFWDE CDM/ LR FIQFDOMANY Z KIEK

P D GHYHURFRXURLP D RARFPXUXQIDWRP HIP HZ HIIQRWKHI XU |, | Z HOUHQRAZEBIVE JHIH.DMUHYHOH XQEHURXUFRTDER DR/ Z KHD
DOGLQDFFR EGFHZ W RXUH SHABRQVRAWHH SHABIRQ/R LOGAY DEDOMV WY OUHFRXGSKOLP RAUBXMQHN DG KDHID

LP P HADMOGYHYHH | HFAARQWHWDAQ) SWFHR RXUFRP P RQVIBFN

2 XUBMGHN BT/ XVR I HIHDMP HIQQI XOHYHIHI URP UR DY DQGQFHMQ) DIUHHP HQV 7REDM Z HKDHQRABFRIQ] H
P DALIDCEP RXQAR UYHDMHIURP UR COMY/I RAHFRP P HIADDDBIR GXIV DOGZ HARRMWGRZ Z KHDZ HZ LOEHEBIVR JIHH DMK

P HOQQI XOUHYHQGHLOWH | XM

6HRXUMIA/ FOW DRIRQ @ \XIWRURKHU@A DINRQ FRX@S MK OQ\XEWBQMOEP DIH/DQGP D GYHINP DQDIHP HRVANP HDQG DAMRY
IURP RXUBXMQHN

© HKDYHEHHQ\XEMPAR FOW CRMRQ @Y \KWLQWHSDXNIQGZ HP D EH\KEMPVAR O \KWLQWKHI XMUH VKAK DARRH\KDAP LIKW
RAPXULL WHHZ D/\R EHDFKDQIHLQRXUFR SRUDMVADAD\ 7 KHHDQG RAHU@Y. \XUW DUH\KEMPMR LKHHOAKGRHMEIQNY DQG\RHORMID
FRUV\R EHLGPXUHG UHIDIY \R\KH @Y KW LOG-BHIGXSROP D). XQNRZ QI CRRLY 7 KHRXFRP HR @A DARQLY GHHAOLKD XGRHVEIQ DG
Z HFRX@EHI RIAHG\R H SHIGMI QU LFOQAARXUAVIQWHGH HOHR \KFK KW DQGZ HP D RABIYDIO0 RQWRIGY DOGGH HIAQ) DIDQIW
®IDOCRNRY/ P HFRQMP QY | RURXUP DI HP HWIQGGHAEFWI URP RAUCELAI VR XED | RXVRXULQMCDOUARXUAV RQRXUBXMCHY
DRI , QDBAWRY Z HP D LGRXUNKEWEQMIOBI 00 HHY DG FRAVIQFRQGHRANRDZ W D) \KFK @MDIRY : HKDYHQRAMAIEDKHG D)
UAHYH/IRUDQ. SRMOMCICELON A \ROQ \KAK SRMMIODY \KW , WY/ SRMEBGIWDAZ HFRXG LOWHI XUMUH LGFXUMGIP HOVRUHQAL
LQRVHMBP HQVR FOIP VIRUP RHBY QP DIH/ $ G-AMRQDGYHIHWR RULQMIWRQDQ KK




7CERIR &

CRIRQYFRXG UAKOVMQWHSD P HWR \KEWBQUIOEP DIHY RUSRWED 1LGHY DG FRXGKDYHDQDBYHYHH | HFVWRQRXUFDK | BZ KOVR
RSH.DIRQY DG LDGRDOERMRY

, | RXUFRP SHIVRLY GHYHERS \WRKQREBI LH/\WDADLHP RIHH | HRRYHWIDQ RXW/ RXUFARP P HIA DORSSRUMQW Z LAOEH UHXFHG RUHIP LCDMS

7 KHELRMKQRE)\ DOG SKOUP CRHANDCLQGAMWAHY DUHLQMMHD FRP SHIMMWH DG \KEMFWR LDBLG DG ML QU LFDQAMAKQREILFDD
FKDQH 0 DQ R WHGXIV\KDAZ HOWHDMP S \R QVFRYHUZ LCEHFRP SHIY Z W H MY WHISHY , QDEAURY DQ® BHUR FRP SOQHY
DHSXUMQ) WHGHYHBSP HQWR SKOUP CRHANDY KDL HAKH\CP H@WDHY/DQG FROGWRQAKDAZ HOUVBLIHY ) RUH CP SB! \KH
FRP P HADT DMRQR Q. SKOUP CRHANFDOSUROAEWLYKLIK® FRP SHIMWH DQGZ HI CRHVEWBQIDOFRP SHIMRQZ LW HMGHRMR RAUSIRGENV
1QZ KIFK \KHHDUWHH MM \WHISH/ DG GX) FOQEGDM/LQGHYHESP HWRUWHWHDR HOWR KHP DREILF GMVRUEHY DG FOGRHMDP D EH
DIMCDAYHWHISHAR RUSIRGEW 0 D) R RXUFRP SHIYRLY LFOQQ) DQ® EHUR @LIHSKOUP CRHAWDORRP SDQHAKDVRP SHMQUA®
Z WXV KDYHVLI QU LFDQ® J DM LCDGRLDOARXUAHY DG H SHIWHFRP P HIAD] LQ) CESURYHG SIRGAWWDZ HAR $OR POQ R RXU
FRP SHIVRLY DUH LI HSKOUP CFHWFDCFRP SOQH/AKDAZ LAKDYHDJ U-DAUCELON \R UHEFH SUFHY| ROWHURRP S GXIVIQDQH | RVWR
JDQP DUNHNKDUHDIE XQGHIP LHWH YDOHSURSRUMRQWDAZ HP LIKWAKHZ NHEHCEGI\R R I HARSD HY : HIDFH DOGZ LOFRQMHWR
| OFH LQAHFRP SHIMROI URP SKOUP CRHANDICDOG ELRMAKGRRUN FRP SDQHY DVZ HIDYI URP - CFOGHP LE DQG UAHDUAK LOXWNRQY/ QG
JRHIP QA HFHY ERKIQWHS 6 DOGOERIG 6RP HR \WHHFRP SHIRY DHSXUKQ) WHGHYHESP HOWR SKOUP CRHXANDY KDL HV
WH\EP HAWDHY DG FROAWRQY DV RXUUAHDUAK SURILEP V 2 XUFRP SHMRYLGFOGQY | XQD LA UDME SKOUP CRHWFDORRP SDQHYKDYH
H WULYHGXI GWRYHY HIRWOQGEDHGHYHESIQ) (RYHOWP DIDP RBFXBISKOP CFHAWDY :  HOBR | DFH\LI QU LFDQWARP SHIMRY | URP
RUIDQ] DARQ\KDAIHSXYKQ) WH\CP HRUMP LOUWFKQREBILHY LFOGQ) WHAVRYHY R \BLJHMDATUHXH XAQFRP SRXQGVFUHIQ
DARHWRKGRBILVXHGE. XVIQRUGXI GVFRYHY HIRW

&RP SHMRQP D' DORDIMHIURP

Q. RUBHWUP HXRG/R \BLJHAGHQIVLFDARQRUYDIEDMRQ
JHGHIF YHMRQ/R RUSIRFWRUR SIRGFWZ W Z KLIFK Z HFRP SHAM

RAHIGX] GYHBSP HQMWFKGRBULHYDQGP HMRG/R SUHRIMY RUHGAQ) WHIGAGHFHR GWDH
G \P DOP RBAXGV RU

RKHUFDWH/R \KHISHWE DJHQN

2 XUFRP SHIMRY ROWHUFRGER DIYHSOWGHYP D XM HAVFRYHY \WAKQREILHY DOG\WMKQTXH/RUSDNGHUZ W FRIDER DRYLQ
REHAR GHYHES SIRGAWP RIHISIGY ROVKFFHM X@ \WDQZ HRURXUFRIER DRYDHIEGIVRCR 0 0Q R RXUFRP SHIYRY SDUNXTLD
@UIHSKOUP CRHANFDCARP SOQHY KDYHKEWEQMID JUDAUI LCDGHADOWAKQFDOD0GE KXP DQUARXUAHY DQG @ HUWAHDAK DG GHYHBSP HW
W VWDQZ HER , QOEAWRY CFOGHP LF LQAMMNRYY JRYH.P HWDI HIAHY DG RMHUSYXETE DQG SUYDMRLI OQ) DARQY/FROGANMY UMLK
PD \HHN SDMYSIRMURDZ L\ UASHAMR SRMND FRP SHIMYHSUIRGENVRAMKQRBILH/OQGP D HABEQK H FOMYHFRMER DAYHRU
QFHOQ) UHIRQKLSVZ 1\ RXUFRP SHINRLY

* HEHIHYH\WWDARXUCELO R FRP SHMLY G-SHIGHOMOQ SDWXSRQRXUCELOIV R FUDM P DQEIQ DG QFHQHVAHIVIFDD DOYORHG
WRKQRBI\ DG XSRQRXUDGG RXUFRIIER DA CELONY VR GHYHERS DG FRP P HIADT] HSKOUP CAHANFDOSUIRGANVEDHE ROWMMKQREI\ D/
Z HODVRXUCEL QN \R DMEFADQG UAIEEQ TXO LHG SHYRQGHD REBQ SDMMBUIRARNRQ RURKHZ IVHGHYHERS SURSUHEY \WKGRE\ RU
SURFHRHY VHRXUHH | HRARYHP DUNAATFFHWE. HQXUQ) FRP SHIMYHSUWALQ) DG UHP EXHP HONQWMUMRIH/R LQMIAVDOGVHRXUHK | LEHW
FOBABOUARXUAHY| RAKHH SHRAMG\KEWSQIIONP HSHIRG EHE HHOWRKQREI LFDOFRGA-BWRQ DG FRP P HIADDIBYR SURSAWEDHEXSRQ
RAUMFKRBI\ 7KHIDOWE D) R RXUFRMERDRYRUXVIQM) R WRHDIWDVP D SUYHYWH\XFRHM XCFRP P HIADD DIRQR RXU

SRMADOGX] \JHV

0 I R RXUFRP SHIYRLY HWHUDERGHRARIHXHUZ W \WHUFRTIER DAYHSDYGHY KDYHWIQULFDQ® JWDAUH SHIHFHWODZ H
RIOQ
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LGHW\ LY DQG YOI \BUIHV
\FUHIQ) FRP SRXQBVDIOQMELIHN DQG
XQEHWN.GQ) SURIQFDOMNY DG RIQFDONDY

$FFREQO RXUFRP SHYRLYP D \KFFHHGLIQRBEIQQ) SDMYBIRARNRY LGHM 1Q) RUYDIEDIMY G \BJHVRUGVRYHIQ) G
AXJ FRP SRXBVEHRHZ HR

2 XUFRP SHINRLY P LIKWEHYHES WAKQRERILHY/DQG GXIVWDATLHP RUAH | HAYHRUGWFRW® \WOQDQ WDAHEHQ) GYHBSHGE
XVRUWDIZ RXTS UHIE-URXUMKGRE\ DOG SURSEWDIEDM/REVRBIM DG QRIFRP SHIMYH , QDEAWRY RXUFRP SHIVRYP D \KFFHHGLO
RABIQQ) WHIOSSIRDIR WH) ' $ RIRKMHUWHIXDRY DIHAHYI RUSIRGEWDEM/P RHUISBGD &RP SIQH/WDFRP SBIMFOQFIOMDY
RABIQUATXUHG UIX@RY DIHR DSSURYDYDQGFRP P HIFHFRP P HADDOBIR \WHUGXIVEH RIHXVP D DFKLHYHD L QU LFDQAARP SHIMWH

DOYDQMIH LFXAQ) FHVEIQSDMMIGG) " $ P DY H FOMYLW WKWKDAZ RXGSCHI RUSBHYHIARXUCELOWN \R P DNHNAHIBIQ SURGFW
$Q QXIVUAXA |URP RAUAHIIK DG GHYHESP HWIRW RUIURP RXUNRQH | RWZ W RXUH LAY RUIXMUHFREDER DAYHSDUGHY
P LIKWRNEHCEGIVR FRP SHMVKFFHM XTD Z K FRP SHIVRATH LM RUNXVWUHSUIRGENVRURBEIQUHIXDMAY CESURYDOQWHS 6 RU

HOHZ KHH

: HICFHDQGZ LOFRQMXH\R | CFHLQMHFRP SHIMRQI P RKHUFRP SDQHVI RUFRMER DAYHCLIDQIHP HQVZ W SKOUP CFHANFDD
DQGERMKQRRI\ FRP SIQH | RUAKIEDKIQ) UHIMRQKLSVZ 1\K CDFDG-P LF DQG UAHIUK LQANMINRQY DG RUCFHQAVR DEAURT0
WRKQRBILHY 7 KHVHFRP SHIVRLY HWHUDRGHRUZ K \KHUFRTER DAYHSDWGHY P D \KFFH-GIQGHYHBSIQ) WRKQRERILHY/RUSIRGENMKD
DUHP RUHH | HAWHWWDQRXY

2 XUDELOIV\R FRP SHMKFFHW X@ Z LOG-EHIG [QSIWRQRXUCEIDIV\R

IG-QN\ DQGYDICDM\BIHN
QVRYHFDGEEMAX] FRP SRXQB/AWDNQMIRZ W \WH\BLIHVZ HIG-QI IQD\DHOGGH I FCARXVZ D
DMERIG UABIQ\A HQIVIF DQG SIRGAEHYHBSP HYEHIRQGHD
UHFUOWAEMAV QIR RAUFIQFDOMDY
RANQDQGP DQEQUATXLHG I XDRY CESIRYIY
REVIQSDAMNRURKNHUSURSUHEL  SIRKANRQIRURXUGHZ QX ARP SRXQB/ DB WKGRBILHY
HQAMUFRP P HIAIDT] DNRQDIUH-P HQVI RURKUGHZ. GX) FRP SRXQBY QG
RABQDGP DQEQLSSIRSUDMUHP EXVWHP HUMBUIFHDQG SRMYHUHRP P HIEDIRQY/E, +7$ ERAHY
2 XUWREN SUFHP D BHYRTMB! DQGRXUMBFNKRGHMILQYHXR HIAQ RXUFRP P RQ RN FRX@S GHRIGHIQ YDOH

7 KHP DINABUEHY RURXUFRP P RQWRAN DQGWHVHRXUMA/R RMHUBLRAFKGRER)\ FRP SDQHVKDYHEHHKLIK® YRIMBIDGP D
FRMHWR EHKLIK® YRIMBILQWHI XM 7 KHI RTRZ LQ) | DRRLY 1QDEAWNRQVR RAHUUM | CRRLY GHAUEHGLOWIVAHRAIRY P D KDYHD
\LJ QU LFOQAP STRARQWKHP DINHABUFHR RXUFRP P RQWREN

WHSURI W/ DG \KAAHWR - RAUFTIQFDOMDY DG SUHRIQFDCCRMYMAY LGFOGQ) WYAHY/DOGP DM CRMMHR P DMIDY R RXU
SIRCAWDEMMFRIGPAGE. XV

RXUCELOW \R FRQMXH\R\HIRXUSIRGENIQ\KHS 6
RAUCE@N R HMULQR SDWHIQ) RSSRIQWH/ DRRWRXUSISHIXH
\KHUHFHSVWRUI DIGUHR UHFHYH\WH DGAMR DO XQAQ) GHHAOY \R FRQGAVRKUBMGHN
\HIQ R RXUFRP P RQUWRANE. MUHWRANKRTHY




7CERIR &

" SUAHREBIRQV/R GHEBG FIQFDOMDOEDAP HAFDDQG\AHWLF FRQY HIHIFHY DG LQYHARUSHAHBIRQWHIR
" DOORXQAHP HOVR WRKQRBILFDOQCRYDIMRQ/RUGH. FRP P HIADCSLRGAWE RXUFRP SHIRLYRUXY

" \KHDQIRXGHP HQWR U XORY DESTFDIRYY KK DV$ QRIDVS 1" $ VHHNQ) DESURYDOR JHHIF YHVIRQVR RXUP DINHMG
SIROAW

" GYHBSP HUVAFRFHQQ) SURSUHIY WKW LGFOGQ) SDMV
" GYHBSP HQVFRFHOQQ) RUFRIERDIRY/
" SXECAW WHDBQ) CRXOCRUSRMQNCP HAFDOAKIVUHIIG \R SIRGFWXQEHIGHYHBSP HUB RXUFRP SHIVRLY RUXV
" UHIXDRY GYHBSP HQVIQWHS 6 DYGI RHIQARXQUHY
" FKOQHVIQWHWKAMHR KHDGNFDIHSD: P HQAK WP V/
" QMDIRQRUIDEUDIRY
HARGRP |F DQGRAHUH WD CARLY RURKHUGMDXMURURIMY DQG
SHIRG\R SHIRGI GRXDIRYQ! LEDGADOAXW

, | ZHIDLOR FRQMXHWR P HHAKHOXMY MWBQEUGYR 1 DVADT RXURRP P RQWRANP D BHGHIMMG Z KIFK FRX@ KDYHD P DMUDCDGYHIH
HIHFFWRQWHOIXIGWR RXUFRP P RQWRAN

2 XUFRP P RQWRAN LY FXUHQ® OAMGROWH L DT * (REDOD DUNHN7 KH1 DUEDT 6\VRFNO DN / & KDVUHTXLLHP HOMKDAD
FRP SO0 P XWWP HADREHR UP DQOOMGROL DT , QSDMAEXTU 1 DEDT KBV UHNXLHXVR P OQEQDP LQP XP BGSUFHR
SHMKDHR RXUFRP P RQWIRAN \WH2 %4G3UFH5 HDAUP HOV | \KHRBAIQ) ELGSUFHR RXUFRP P RQWIRFN | DOV EHBZ SHMDHIRU

FROHPAHWDEQ) @ VRUZ HER GRWP HARKHUOMMY) UHTXLLEP HOV Z HZ RX@ 1 DOR EHLQARP SIDGRHZ 1V 1 D/ADT QUMY WEEDB/
7 KHHFOQEHQR DAXUDGFHWDVZ HZ LOFRQMMHWR P HAAKHP LGP XP LG SUFHUTXUHP HQARUDD RKHUUHTXLLAP HAQWKHI XU

2Q1RMHPBEU ZHUFHYHSDGHIAHF GWUIURP \WH/ MY 4 XDOLFDARY/ HSOWY HOWR \KH 1 D/GDT 6\BANO DUNHN
/1 & QR LQJ XVAKDM ROKHDWY  FROHPXAYHBEXMGHN A V \WHELG SUFHI RURXUFRP P RQVRAN FRHGEHBZ \WHUAG3UFH
5 HIXUWHP HQV

: HZHHSIRMGGDSHIRGR  FOBQEUA V RUXQIMD D WH?&RP SIDFH' DM \R UIDQFRP SIDCRHZ LW WH
UUG3UFHS5 HIXLUHP HW2 Q- DAY Z HUFHYHG QRIVLFDIRQI URP \KH/ M) 4 XD LFDARQY HEDWW HQAR \KH 1 DVaDT 6\REN

0 DINHW / & WDAZ HKDYHUHI DLQHG FRP STDQFHZ WK \WHYAG 3UFHS HTXLUHP HWBHFDAVHWHRRMQ) ELGSUFHR RXUFRP P RQWRAN FRFG
DV  RPRHIRIRMH FROHWHBMGWE VIR ' HHP B \R-DQD

© KUBIZ HKDYH WD DGHS FRP STOGAH \KHL DAADT 6\BANO UMY / & P D LOWWH I XMUHLQUDMWHGHDANMY SURFHN/Z WD
RIVLFDARQGIWLLL Z HZ HHVR IDQI DORWR FRP SIOGFH |, | Z HZ HIHVR BAHYH\XRK DQRIMLFDIRY Z HZ RXGEHD REHGDIUFHSHIRG
R FOBQEU® VAR UIOQFRP SIDFHZ M WHP LGP XP ELG SUFHUIXUHP HW, QREHAR U DQFRP SIDGFH \KDWWR RXUFRP P RQ
WRANZ RAGHGRP DQEQDP IQP XP FRUQ) AGSUFHR DABDWV ~ SHMDOMIRIDPIQPXP R FROFAWHWIAQ AV ,Q
DEAURY ZHP D EHXTEGIVR P HARKHUCSSIFIEG! 1 DA QXY UHTXULP HV (FOGQ) P DQEQQ) PGP XP GYHYR WRANKRTHW
HIMXWY RUP DNHADDH/R RXUFRP P RQWRANLQZ KLEK FDVH RXUFRP P RQWRAN FRXGBEHGHIMMG , | RXUFRP P RQWRAN Z HIH\R EHGHDMMG
WHONXGEW R RXUFRP P RQWRAN Z RXG EHDGYHYHD O HANG DQG\WHP DINABUFHR  RXUFRP P RQWRAN FRXGS G-FUDH
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7KHZWGAILZ DR WHS . 1URP \WWH( 8 P D\ DBHIHD LP SCAWRXUDELOIV\R REBLQ UI XMWY CESLRDYR RXUSURGXANVDQEEM/IQWH
8. DQG\WH( 8 URXENMQURKIRNROVRULP SRUNRQR \B H/DQGGAMYI RULP SR RXUSIRXANVDQAM/IQRWHS . DOG\WH( 8
DQGP D IHTXIHXVAR LQRXUDGAMRDCH SHOMVIQRGHRGYHES P DQXI DRMUHDQGARP P HUADT HRXUSLRGKRFDQAM/LQWHS .
DQG\NH( 8

) RBZ Q) WHUAXOWR DBHMGP 1Q  \WHS. GIVIKH( 8 RQ-DQMY FRP P RID UH HIHG\R DV9Ab] LW 3XUKOON
VRWHI RUP DOZ IWGLLY. DCDUDQIHP HOVDI BHGEHET HHQWHS . DOGWH( 8 \WHS . Z D/AXEMAMR DWDQMRQSHIRGXQMD HAHP EHJ
RAWH7 UDQUMRQ3HIRG GAUQ) Z KIFK (8 KBVARQMXHG\RDSSO $ WIGH DQG FRRSHDIRQ DI UHP HQW7 UDGHS JUHP HOMKDV
RAGCHWHIXMHWDEQ) IHDIRQKLS EHEHQWHS . DIGWH( 8 ZDVDIMG\RIQ' HHPEHU  DOGKDVEHHQISSUIRHGE: HIFK( 8
P HP EHUMBMDQG\WHS .

6LCFHDMI QU LFOQABURSRWROR WHUHIXDRY | WP HZ RINIQWHS . DESTFTEBIVR RAUBXMQHW DG RXUSIRGEWDE MY
GHIVHGIURP (8 QUHAYH/DQGUHIXDIRYY %44 WKDVKDG DOGZ LFRQMMHR KDYH DP DAMIDOP STRAXSROWHUIXDRY WILP HZ W
UASHAMR\WHGHYHEBSP HQAP DX CFMUA LP SRUBRQ CESURYDCDQGFRP P HADT DIRQR RXUSIRGEWDAM/IQWHS . RAH( 8

* DWW P OCHXSR ( QOO 6FREG DG: DBV VR EIHFRYHIGE WH( ( $VSURRHUAYIRAMWHIWON P DN

DARRL] DARYY 1 RWH.D, HDOGZ LAEHFRYHIGE, WK SIRAHOAUY $ \FEDUDMP DUNHNY DAKRU) DNRQZ L@EHWHNXUHGWR P DNABXIV
1Q* UDWARQ , WYFXUH® XGFBIUZ KHEHAMHO HIAGH/DQG+ HIGNH3URGENS5 HIXDRY $JHR RO +5$ IQWHS. LV

X LFLHO® SUHEDUHG\R KDQEBIWHIGFUDHE YROP HR' P DUNHMY) DAKR ] DARQCESTFDAR/ARDAAY ONHD \RUFHYH $ Q GHDY 1Q
RABIQQ) RUDQLCEOV\RREEQ D) P OUNHMY CSSURYDYZ RXGEGHDN RUSUHYHQAVIURP FRP P HIFLD] LQ) RAUSUIRGANDGE DM/ LOWWH
8. RUKH( 8 DQGUAMFWRXUCELON \R I HGHDM UHYHMH DG CRKUHYH DG \WELQ SUR LBEL W

© KIBIWHT WEHS JUHP HYSURVIGHI ROWH\BUL L | HHWEGHR P HIADOSIRGEWEHE HOWHS . DOGWH( 8 WHHP D EH
DEAMRDOGRQ VI FRAIVVRVKFK \WDGHZ KIFK GG QR IWBURANRWHHIGR \WH7 UDQMMR3HIRG ) XUMHU\KRXGWHS . QYHJHIRP
WH( 8 1UP DUIXDRY SHISHRMYHIQUADMRQVR P HAFLCDOSURGAW VLU VFRXGS EHSXWQR SOFHIQWHI XM : HFRXG\KHH R
ERNQRZ DOGLOWHIXMUH | AW QU LFDQADGAMRICH SHOAY Z KHFRP SDUHG\R \WH SRUMRQ SUR AR \WHHIGR WHT UDQMRQBHIRG \R
RSHDMRXUBXMQHW Z KIFK FRXGBVLI QL LFDQ® OGP DAUDID KOWP RUGHD RXUCELON R I HHDAMUYHOHY RUDFKIEYHSUR MIEBLOW R RXU
BAMGHNV $Q IXUKHUFKDQIHVIQLQMIDANREDOAGH \BULI DJGLP SRIW] SRWHIXOMRQ/D/DUAKOR 943 IWRURKHZ DMHP D 1P SRH
XCH SHAMG GV FRAVRURKNHUGRO B EDUHYROXV 7 KHHGHYHBSP HOV ROWHSHA-BWROWDAIQ R \WHP FRXGRIPXUP DL
\LIQULFDQ® UHEFHJI GECOMDGHOE LQSOMAXDU WIGHEHE HO\WHLP SCRMGDMRQ/DQGWHS ., WA/DOR SRMEBIWDWAH WP D
QHIDAYHD O HANRXUCELOU \R DMERAIGG BABIQHP ST HAY/ SDMEX@U® \KRHI URP \KH( 8

2 (SKOQGHLIDIRQLQ* UDWAMIQI RIBZ L) Y43 IWA/JUDQMG RODQHAHRMD [GHMFDCEDLYDV/IQWH( 8 EXWYEDHERQWH
SUAYDBIFHR WHFRQAMRQLO* UDWAMELD , AKHH RUHSRWEBNKDFREMROAKDADHPXUH® GALI DA DV/RSKIQFRAURY/LQ

* UDWAIMIQZ LR GRIHUEH DG FRQGURQWDATLHQRABXUHI® G QDG D/RSKOQFRIEAWRVIQWH( 8 Z LAEHGMIDMEDAKK
1Q* UDWAMEQ

, | SIRGXRAIDEON @F NXIWDUHVKAFHM X@ BRXIKWDIDQWXY ZHP D LORXUNXEWEBQNDOIDHOW/DQGP D BHUIHIXUWHG\R@P LW
FRP P HADT DIRQR RXUSLIRGXFW

7KHWAXY DQGP DINANY R P HAFDCBUIRGENVDQG\WHVOBIR D) SRGFWI RUZ KLIFK Z HREVBQP DUNHMY CESURYDCH SRHVXAR
WHUMIR SURGEMIEQN FIP V 3URGANIEQN FOIP VP LIKWEHELRXI KW DQXXVE, FRQMXP HY KHIGK FOHSURNGHY SKOUP CRHANDD
FRP SOQH/RURKHYAHIGY RURKHZ WHFRP Q) LQR FRQIFVZ LW RXUSURGEN |, | Z HFDQGRAKFAHA XE@ GH HIGRXUHYH/ DI DQWBIRGEN
WHONVFOIPV ZHP D LGRXUNXEWEQUOICE O/ RUEHBTXUHGAR @ IWARP P HIADT] DARQR RXUSIRGAW : HFDW SURGANMICELON
LQMUDFHWDAY TP MGLOVRSHDGLP RQAIGGP D QRAEHDEHDOMWRIX® SIRKMAXY DI DQMBIRGANIEOY FIP YV | DIGZ KHQZ H
REMQP DUNHMY CESURYDO RURKUSURGAWIRACDAMY Z HIQMIGWR H SDGRXULQAKUIDFHFRYH I HR LGFOGHWH\DBIR FRP P HIADD
SIRSFW KRZ HYHU Z HP D EHXQEGIR RAEQ SURGAWICELON LOKUIFHRQFRP P HIADD WDRTEGIMP VRUQDEHNXDMIP RXQN 2 XU
LR VR REEIQVK | LFLHABIRGENITELAMN LOUKXUIGRHDADQ CFF-SVEEB! FRIWR SLRMAND DLQWBRMNCEIRANTELQN FOIP VARXT
SUHYHNRULGKIEMHFRP P HUALDT] DIRQR SKOUP DFHANFDOSIRGAWZ HGHYHBS DRHRUZ W FRISRIDMAREDER DALY : H RURXU
FRSRUIDMFRIMER DALY P LIKWIRNEHCEGIWR RABIQLQAUDFHDAD WDRIEGIFRIAML DADDD: - KIBIXQEHUYDURXY FLURXP WEGRH/Z HOUH
HUYBGWR EHIQEP QIIHGDIDQMERKA/E. RUFRSRDMFRIER DALY LQE-P QULFDNRQP D (RAEHDYDOEGIRUDGHNOMKRXG) FOIP
DUMH
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- HGBHGRQ YDURXVVAHMWLF FROXARQW DQG DGYVRLY | RUWH \XFAHW DQG FRQMXDINIRQ R RAUURVHDURK DQG GHYHEBSP HOWH I RIW

© HZ RINH WQULYHD Z W YDURXVAAHQILE FROKXGEQNDQGDGYMRY 7 KHSRMANOKFFHNVR RUGX) GVFRYHY DG

GHYHBSP HYBRIUIP VG-BHIBY [Q SIMRQFRQMHEFRIDERIDIRQYZ W FHMEIOR WHHFRQXGIQVDQGOGMRY : H DQG YDURXY

P HP EHYR RXUP DDIHP HQADQG UMD Wl UHD RQFHMIQR! \WHVH FRQXGIQIV DG DEYMRYI RUH SHINWHIQRXUBMDUAK U XDRY
DQGRIQFDICHIRW 2 XUVAHQIVLE DGYMRY DHQRARXUHP SER HAVDQGP D KDYHFRP P LW HOMR RUFRQXOIY RUDGYMRY FROMFWZ LW
RMHHQM/WDAP D @P MKHUDYDDAMMR XY : HERQRWIRZ Ul Z HZ LCEHCEGIWR P DQEQVKAK FROXENY) CIUH-P HOVRAKDAKK
\ALHWLF DGYMRYZ LORAHMIQR FROXAY DU HP HONVZ W FRP SHIYY SKOWP CFHAWDCRUELRMKQREY\ FRP SOQHY DL R ZKIFK
P D KDYHDGHMP HBCLP STRWRQRXUBHHDLAK REVRRYHY DG FRXES KDYHDQ DEYHYHH | HFWRQRUBXMGHY | LODGRLDOFRQAMRQ DG MKV
R RSHIDMRYY

: KUB1Z HKDYHDMARQ) FRP SIDGFHSURFHWLQ STFHWR HQKUHZ HOWHARP SOLQ) Z W DO HQVR @7 RXUFRQXANY RJ
DBMRY FROMFWZ W RXUVAHQLF FROXGEQVDQGOGMRYP D EHVAXM]] HEXQGHAWHS QUY. LANEDFN G\BMM \KHS . YAIEHY $ FW
DG RAHUMP LOUQDNRDCDNG WM GYHOBI LMDMRY Z KIFK SIRAEWEP RY RKHAQIV FRP SDQHVIURP RIHIKQ) RUSD LQ) [Q WG
R YOOHDVUP XGHDIRQI RURGHIQ) SXUKDIQ) RUBHFRP P HIAQ) WHREHIQ) RUSXUKDIQ) R SKOUP CRHANICDOG ELRRILFDCBRGFW
WDWP D EHSOGIRULQZ KRBIRUQSOWE 0 HIFDH 0 HAFIG RUDCRAHUI HEHDOKHDIMFDHSIRILP  $ GRRXIK \MHUHDUHVHYHIDO
WIDARY H FFBWNRQ/DOG UHIX@RY \O HKOLERWAKDAP D SURKFWHHDUDIHP HOVI P SIRHPAURQRUUHIXDRLY \OGRRYY RXU
FROMXENY DG 05YMQ) FROMFWP D EHVEMAARVAUAD L WH CRQRVIWIXDHD Z \MOQDQDYDMEGIH F-BMWRQRMI HKDUERU

, | ZHXVHELRBILFDCDQGKD] DLERXVP DMIDMYLO D P DOGHMDWDXVHY/IONY RUMRIW/ @YV ZHP D EHADE® RUGCP DIHY/ SHDWWYRU
[e3Y;

2 XUBVHIUK DG GHYHBSP HARMVIQYRYHWHFRQARTDG XVHR SRV KOUP | XCE RBILFDCP DAMIDYDVZ HODVKL] DERXY
P DALDY FKHP LFDYY DQP DO DQG YOURXYWDGRTARYHFRP SRXQGY : HFDQGRWARP SBIMD HIP LDMWWHUMIR CFA.GHQBOFRQEP LQDIRQRU
LY 1URP WHX\VH WRUJH KDQBIQ RUAMSRICR \WHAHDQP DYDQGP DAIDY , QWHHHAR FROGP LADMRQRUGMY  Z HFRX@BEHKHIS
ACEG| RUEP DIHAKDABXORU RUSHDOYRUI LGHAKDAP D EHLP SRHS DOG\KAK CCELAN FRXGSH AHHGRXUBARXUAHY : HOUHDOR
\XEVAVWR | HEH.DO \WBM DG GFDODY. VOGG B XOINRQVIRYHAOQ) WHXVH WRIDIH KOQEIQ) DOGAVSRICR WHHP DMIDYDQG\SLLHG

Z DAMSURGFW 7 KHFRWMWR FRP SIDFHZ W RUDQ SRAQIOYIRDMROR  \WHHQOY VDG UH XOUWRQYFRYXAB EHLI QU LFDQV

2 XULQI RLP DRQ\WMKCREI\ W MRP V ROWRHXVHGE, RXU&S 2 VRURKHUFRQUDARLY RUFRQKGEIQW P D | CLORUNKI I HURKH
ELHONGRZ QY R BHUDABRNY RULQIRUP DINRQ VHRXUMY BUHDAKHY

: HOHIGRUDIQI® G-SHIGHAXSROLQ RIP DIRQWAKGREI\ W WPV LG LDARKRMUH DG ABWR RSHDMRXUBMQHY SDUMFXOLD
GUQ \WH&29,"  SDUEPLF : HOORUAD ROWILEGSOMY YHIERYDQG\WHULG RP DERQWRKGREI\ MRV ' HEMMWKHLP SBP HIBIRQ
R VHRXUMY P HDAXUAY RAULHFRYHY WPV VHRXURY SLRRFRY GHEZ RN SLRMANRQP HRKDQAP VDG RAHMARXUAN P HDKUY/DOGWRHR
RXU&S 2 VDG RKHUFRQATRRLY DG FROKXEBON DUH YXTHIEGIWR FRP SURP VHI URP. (DMUDOGVDAMY \MURIMP  Z DU WWBFRP P XQFDARQ
DOGHBAME | OWY WIEWREICFRP SXMIKIANHY P DEARXVARGH \KAK DVFRP SXMUYIDAHVRUZ RPY - HP SB HHHURU \WH WRUP \XH
GHIDOR \HYLFHDAANY R BHUDMANVE! \RSKIMNEDMG QDIRQ B DQG CDIRQ WIM\XSSRWWG CRRLY LGFOGQ) WDRP Z OH RURKHU
WP QUXSIRYY : HUFHYH JHHDMDQG WU\ QULFDQADQGLGRBDIQ) YROP VR SHIRIDD LGFOQQ) KHIGK FRQLGHONICDOG
SURSUHEY LQRP DIRY 7 KHHFOQEHQR DXXUDGFHWDAZ H RURKUFRIIER DALY &5 2 V \KLLG SOV YHIERY FROMPRLY DQG FRQXAIN
Z LOEH\KFAHM XAQH | RIWAR GHARASUHYHWSURMRAND CIOWARUI XD UHFRYHUM WP VRUGDIDI URP DIELHIN GRZ Q/ \HIYLFHIQMUXSIRY/
DINEFNVRUELHIFKHY $ Q. EUHINGRZ Q R\ EHUDMIFN RULG RIP DINRQVHRXUMY ELHIFK FRXTGS WAXOVODAMXSIROR RXUGX] GHYHESP HQW
SIRIUP VRURKHUDSHRVR RUBXMCHY ) RUH P SB \WHEWR FOQFDOMDOEEI RP FRP SBIMGRURQIRQ) FIQFIDMDY | RIDSIRGEN
FOQAMARXG UAXONQGHD) VIQRXUBIXDAY CESURYDIH | RW DG\ QI LFDQ® LGRS DHRXUFRIVR UHFRYHURUU BIRGFHWHAS 7R
WHH \WQAKDADD. GMXSWRQRIVHRXUMY ELHIFK Z HHWR BAXOVQDEWR RUGP DIHWR RUGMDRUCSSTIFDNRYY RUBSUIRSUDM AR
R SHYRIOFRQIGHNCRUSIRSUHEY LQRIP DIRQ Z HFRXGLGRXUCTELAW LGPXUMIQULFDQASP HADARQRUDM DARQFRAV XN
SIRGAEVEHYHESP HUAGHD) V GMXSWH . BXMGHNVRSHDIRYY FDAHERWR UYHHDG A YHWDMMROR P DO HP HWIGNH
LQRP DNRQWAKGRBRI\ UARXUAH/
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+ CANHY DG QW\KLHYHY DHLGRUDIQI® \RSKIMIFDAG DG RSHDAM QU H \FDBIDIGRRP SB] DARP DAGDMRNY LGFOAQ) R)

FRP SOOHVZ WMOWHKHIGKFOUHLGBMA - $ VRHR EHUWUDADQOADSHHYRYHY WHAHWUDVOHAINHD JURZ LG 1O BIXHR
\RSKIFDIRQ DG LOMMW DG DUHICRUDIQIO GLILEXOMR GAARA7 KHFRIWR P DQEIQQ) RUXSIUDEQ) RXUR BHUMAEXUN M AP VDARH
OYHOGHHADY \RNH-5 XS Z W RXUH SIEQ) RSHIDRQY DG SUHYHAL DLQAMBRAMMCOMANY DHIGRUDIQ) &\ EHAMBDNP D BHIHHIF
RAH PD EHVILI MG DI DOWMRXULG RUP DEROM WPV 2 XUCHE RUN QG WRUDI HDSSIEDAR Y DOGWRHR . RAUFRQUIAAP DO4 CRMUC)
RJDQ] DARY FRADER DAY FROMPRY &5 2 VRUYHIERYP D EH\KEMRAMR XQEDXKRU) HGOFFHWRUSURFHMQ) B KOANHYRUBHIKHE GH
\R RSHDRURURMHUKXP CQHURU \KH WP DOHDDFHRURKHM WP GMXSURYY : HP D BHXQEGIR DQIASDMRULP P HADMD GHARW
LQRIP DARQVHRXUMY LGAGHOVDQG\WWHEP DIHFDAHGE, \WAK LGRLGHON 7 KRHADEWOFKHYDG 00 XQDWRU HSOAFHW SURFHWMQ) RU
AVFRKHR RULQ RIP DIRQRULQMIBRNICEURSHMY FRXTGS FRP SURP VHRXULQMIBRNCCEURSHMY DU H SRHRXUMMYHEXMGHNY

LQIRUP DIRQ 6XFK DNV \XFK DVIQWHFDHR DUIQRP Z DUHDMFN CORP D LQMIHHZ LW RUCELOW \R FRQMMHR RSHDMDQGP D
UAXONQGHD VOB \KRYRP LQIVGXHVR DQDAMIANWDAP D HIRY SARXURURXUVHLYLEH SURVLGH AT RUSDNGHAT P \/ XQACED

$ GAMRDD BHFDVHRUVHYFVIQRYHWHSURFHAQ) R SHIRDOQ RIP DARQDGG RMHMQMYHLQ RIP DARQIERWWAGONZ HOH
KEMAAR YOURXV @Y V BIXOIRYY LGN WEQEDG/ DGR HOVUHDAG\R \KAK SRFHMQ) $Q HYHOAMKDABOBAR
XQDARRU] HEDFFHW SURFHMQ) RUGWRKHR SHIRDOQRP DIRY LFOQQ SHIRDOQRP DIRQUHIDEQ) RAURIIFIONEO
SDUASDOVRUHP SR HHV FRXGBKDP RXUU-BXBINRQ DG EXMQHN FRP SHOMRFRP SO Z 1\ | H3H.DCDQG RMBIMEWOFK QRIVLFDIRQ@Y V
DOGIRMIQ@EZ. HIXLYDBQN \KEMAAAR QXY DARQYDQGP DYDRY FRUFARHOAIRY DG RMHE VHVXEMANKYAR CCELOU XQG-U@Y V
U XOMRY RIFRUEFVWDABRARAKHSUYDR. DQGVHRXUM R SHIRTOQRIP DIRY Z KIFK FRXGAVXSWRXUBMGHN P DIHRXU
UBXBIRQZ W RAUMBN-KRTHY UAKOQLGFU-DHE FRIVRUIGWR BYHDMH GOGWR QH DAYHSYXETFA RUMXOMOMI QL LFDQVIDGADD

H SRAKUH 7KH&&3S LQSDMAXDU LGFOXGHDSUYDMUWKWR DRARQI RIS DI RIDFRQKP HYZ KRHSHIRIOQ RP DARQLYIP SSPAMGE D
DBV [CAGHNHAXEY |URP DFRP S VI LOUHWR P DQEQU-DRTEGIVHRXUMW SURFHBUAY DQGKHIFHP D BAXOMDALYLODM DR
LQWHHYHOAR DVHRXULNY EUHDFRK LP SR \WAK LG RUP DIRY , QDEAURY GIIMIRLY DG U XDRYLOWHS 6 KDHHIRMEDQG0H
SIRRIQ) Q. OGP RHURBXWBUYIR DGR EHYHRXUMW @F VDG W XOIRQYLQUASROHR LGRIDICQ) EURDG EDHGR EHDMFNY
LFOAQ) WH&&3$S DUGL HZ <RING+, (/' $PWL HZ COBVHRXUMNY 7 V/DGS DEAWRDOFRP SBf LWV UHTXLUHP HOWV UAXMFNRQY DQG SRMQADD
GIDOMN DQGFRP SIDGFHSURIUP VP D WAL DGAMNR DO QMR HONQUARXUAHY DG FRXTSLP SCRVDMLHY/ DG DYDMEQN R
SUHRAG X\H X0

7 KHFRWR UASROG\R DVHRXUMNY BUHOAK DQG RUR P MU DMOQ. LGHDNLHGVHRXUNY YXQH DEL QMY FRX@ EHVLI QU LEDQARXUH | RW
VR DEEHNWHHIMKHY/P D GRAEHVKERHIM XO DOG\WHAHLWKHY FRYXG UK LOMIXSINRY/ GHD) V GHIDAYHSXECAW GWR PP HJ
VKWAVDQG RKHUKDUP VAR RAUBXMGHA/ DQG FRP SHMYHSRMRD 5 HP HADARQR DY SRMQMOHRXUMY BB P D LQRYH\IQULFDQMP H
UARXUAHY DOGH SHOHY : HARXGS EHUATXLHG R XQEEP HQBED FKDQI HRXUBXMGHN CRAYIMYAY DG SUIRNFHVLQ U SRQHVR DVHRXUMY
EUHIAK DOG RXUM WP VRUGHE RINWP D EHSHIFHYHS DVGWGMLIE® Z KUK FRXGGHIDAYHD O HAARUBXMGHN DOG AP DIHRU
UBXBINRD

$ VHRXUMY BHIFK P D FDAVHXVAR EUOFK RAUFRQATANZ [\ \RLLG SO 2 XUD) UHHP HOVZ LW UHBYDQANENHKRTHYAKAK DY
FRIERDAYP D BNXUHXVAR XVHGIDID BN LGBMN  \WEELG RUHDRIEGIP HDXAARND HIXOGSHIRDOQRP DIRY $ \HRXUMWY
EUHIFK FRXG GOG\R FOIP VE UHBYDQAXEN-KRTHAKDAZ HKDYHI DBGVR ARP SO Z LW \KAK FRMAMICRED) DIRQY RUBTXLHXVAR
FRRSH.DMZ 1\K \RHAHWEN-KRTEHY LQWHURZ QFRP SIOGRHH | RIWUHIDMG\R WHVHRXUMY EUHFK ., QDEAWRY [0 QRO FRP SIDFHZ W RU
ODSUYIR REDIDIRQ/LQRXUFRUIFVRURXULTELOW \R | BZ GRZ QVXFK REQIDIRQVI URP UHBYDQAKEN-KRTEHW\R RUYHIERYP D FDOH
XVAR EUHTFK RXUFRQIMEFN $ VD UAKEVZ HFRX@S EH\XEMF/YR (B0 CCORNRQ RWH UHBY DOAKEN-KRTEHY FRXT HIG\WHUUHDNRQKLSVZ LW XV
7 KHHFOQ EHQR DAXUDGFHWDARH TP WBNRQ/R  ACELOM LORXUFRQUEIFW Z RXES EHH RIAHTEG® RUDGHTXOMRUZ RXGRKHZ VHSURMAKY
IURP CELOWA/RUGP IHY

: HP D\ QRADYHDEHMXDMLQAUDGFHFRYHID HI ROVHRXUMY LGAGHIWRUBHIRKHY 7 KHVKFFHM XCDXHWROR RHRUP RIH@UH
FOIP VDI QXKD AHHBYRXUDYDMEGILQXUIIFHFRYH DI H RUBAXOVLQFKDQ HAR RULQKUIIGRHSRIFLHY LGFOGQ) SUP LXP
LGRBDH/RUHLP SRIMRQR ML HGHEAWEBIRUFR LQKUDFHUHNXLP HQNV - FRXG KDYHDQDGYHIHH | HAARQRUBXMGHNY , QDEAWRD Z H
FOQERAEH\KUHWDNRXUH, MY LQUXUDGFH FRYHD HZ LOFRQMKHR EHDYD.OEGIRQ CFF-BBEBIWMIP VRAKDARULQXUHY Z LOCRAGHD
FRHDIHDARDD |XMUHFDP
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) XWUHHTXLW WXDCRHYRUDVDBIR - D \XBEWEQWDOOXP BHUR \WKDUH/R RXURRP P RQWRFN P D' FOXVHWHSUFHR RXUFRP P RQ RN R
GHaH

YHDXVHZ HZ LOPRQMXHVR GHHG DEAMRDOFCS MO QVKH | XAMUHVR FROMXHVR H SDOGRXUBXMGHW DQG RUHIUK DG
GHYHESP HQRMYWY [P RQ) RMHANMQIV Z HP D FRIBAWIBAMRIDCHNXW R 1HIQIV ) RUH TP SO RO$ XIXWY DG DARP DIF
\KHD U MDNRQWEMP HOAZ DVILBGE, XV DVDZ HONGRZ QWDIRGHGIWKHY . 6, 7 KHDXARP DINEVKHD U MADIRQ ISP HQAZ DV LG
VR U IMKU CP RQ) RIHUVHRXUMIY WH\DBIR XSVRDP [ IP XP DIJUHIDMR I HIQ) SUFHR P LARQR WKDWWR RXUFRP P RQVIRAN
WDWP D EHIMKHG OGRS URP WP HVR WP HXQBHURXUZ SHRO DNABDBIS JUHP HQAZ WK-HIHIHY/ / & -HIHIH/ DQGDEDH
SIREHRMY Z KIFK FRYHYWHR IHIQ) DWAXOGFH DOG\VDBIE, XVR WHVHRXUMAY LGHQW LIHG CERYHI URP WP HVR WP HIQRGHRUP RUH
RIHIQM 2Q0 DK Z HILGGDSRWH | HARYHEP HIEP HIAR\KHDARP DIF \KHD U MADNRQWEAP HOAP P HADMD DI\KWUILAQ) RXU
$QQOUBHRWRP . IR\ HUHGS' HHPEHU EHFDAHZ HRGQHDOUIHEDYD: . 6, XSRQILAQ) R KK $ QD0
5 HBRUW7 KHSRW\H | HRRYHIP HYGP HZ DVGHFROWGH | HAHRQO D 7 KHSRWH | HARYHDP HIGP HQABIIMMY TP R RKHJ
VHRXUMHY DEDHSIRSHRMYZ KIFK FRYHYWWHR IHIQ) MKXDFH DOG\VOBIE, XVR XS\R P LORQIQWHDIJBIDMR \WHVHRXUMEY
(G-RNHGIURP WP HVRWP HIQRGHRUP RHR I HIQIV Z KIFK LGFOGHWH P LORQR \KOWR RXUFRP P RQWRRNWDAP D EHRIIHHG
WXHG DGR XQEHMH2 SHRO DNHBOBIS JUHP HD

: HP D CORLQWHI XWUHHOAULQR XQEHZ UMY ROVDBYDIUH-P HONZ W | LODGRADCLOAMNRGY | RAKHR | HUDQG\DBIR D)

FRP ELCDIROR FRP P RQWRAN. SUH HUHS WRFN GHEWHPXUMIEY DG Z DWIQMIQRHRUP RMRTHIQIV |, | Z HRURKUMBANKREHYAHDRUL LW
LVSHFHYHEWDAZ HRAMH  Z LADHD\XEWBQMCEP RXQVR RXUFRP P RQWRAN LOWWHSXEF P DUNHMKHP DINH/BUFHR RXUFRP P ROWRFN
FRYXQB1 DD$ G-ROCHIQWHP DNHABUFHR RXUFRP P ROWIBFN FRX@S P CNHIWP RUHGL | LEXOVRUXVVR VHIHTXW RUHTXUN UHIDAG VHRXUMIVIQ
\WHI XUMUHDADWP HOQG SUFHWDAZ HGH-P CESURSUDM , QUGAMRY | XMB\DBVE. XVR RXUFRP P RQWRANP D EHAOMYHVR H LMY
VFRNKREHY ) XOKHP R Ll Z HREVEQI XQB/\KURXI K DFUHAWIHOI RAURKI K WHIMKOFHR GHEVRUSUH HUHG VHRXUMEY \WHH
VHPXUANAY Z RXGBANHD KDYHUI KWMVHIRAR\KHUIKWR RXUFRP P RQWRANKRAEHY Z KLFK FRX@SLP SDUWHYDOHR RXUFRP P RQVIBFN

5 DMV5 HDMG VR & QA0 HYHBSP HQADQG 5 HIXOMRU $ SSLRYDO

( CORMERUIXUMUHGI MDWRY DQG RUSRMAMID XQI DYR.DEGISUAQ) UHIXOWROVRURKHUKHDINFDUHUH R LQMDWYHY P D\ LQRUHDVHWH
QI LFXOV DG FRIWRUXVAR RBILQ UHIX@WRY DSSURYDCR . RXUSURGXAWADQAGDM/DQG RUFRP P HIAD) HI RAEP DILE RURKUSURGKRW
FOQAGAY RFHOSSIRYHS DGO HAAKHSUFHYZ HP D VMARURBELO

7 KHUIXOIRQAKDA RYHD [P RY RMHAMQIV WHIXDRY CSSRYDY FRYHDIH SUAQ) DQGUHP EXYHP HONVRUGHZ. GXJ
SIRGAEWYDY ZIGHD [URP FRXQY WRARXQU , QWHS 6 DQGVRP HI RHIQMUMNARNRYY WHHKDYHEHRDQ®P BHUR GIMDAYHONG
WIXDRY FKOQHY D05 SURSRHE FKDQIHY/ W DLAQ) \WHKHIGNFDUHW WP WDWARX@S SUYHOARUGHD) UHIX@AY CBSURYOCR RXUSIRGAW
FOQECDM/ UKMPNRUUH XM SRICSSURYDCORRY A DQG 0 HAWRXUDELANY VR \KFRHW XED \HTI RWEP DIIE RUDY SIRGANDEADM/IRU
Z KIFK Z HRBBIQUHI XDRY CESURYDOQWWHI XM , QSDMEXTU QO DK WHS || RIECEBI& DUHS FAZ D/HIRMS Z KUK \XEWDQUDID
FKOQHGWHZ D KHIGK FOUHLVILCDGRHGE) BRI JRYHEP HMBODOG SUYDMLQAKUAY DOGFRQMXHARMIQLLFDQ® P STAAKHS 6
SKOWP CRHANDOQBMY 2 Q-XCH WHS 6 6XSUHP H&RXWAVP IWHGKHP RUNIHFHQWME R DOFKDEBR) HVRWHS || RECEBI& DUHS FW
ELRIKWE VHYHDOWBMYZ LKRANSHAL LD WXAOQ) ROWHFRQAMNRDIW R \WHOY. 3URMR\RHEXSUP H&RAMVGHAMRY 3G
YGRINKHEORH HUYHR EHARDAQIKAMS FHVEIQ I RYHP HMBODI HAHAR UMY, DG BHFRUGHHUH MY SRIFLHYDQG XBV\KDN
@ WFFHMR KHIGMFDMH (FOGQ) [P RY RKHY UH [P 1QQ) 0 HAFIGG-P ROMDMRQ SURVRANDQGZ DYHUSURIUIP VAKDAGFOGHZ RN
WAL HQW DG SRIAHAKDNABDMXQCHHADY  EDUHYAR RBBIQQ) CFRHIAR KHIGK LOXUIDFHFRYHI HWURXIK 0 HAFDIGRUKH
$ 1| RECEGI& DS FW, WY XGFBOUKRZ. | XWMUHCRNRQYEH RUHWHB XSUHP HE& RAWRKHNXAK QM DARY DG\WHKHIGMFDHUHRP P HDAXUAVR
WHYAG-RDEP LQDNRQZ LOIP STRVWHS || RECEBI& DUHS FADQG RUBMHN

7 KHHKDYHEHHD DOGANHD Z LOFRQM}HVR EH GIMMMYHOGE U XDRY SURSROYDARHI RIIQ |HEHDIDE WHMOYHY QUAMS
DAERIGHIQ) WHDYDMAMY R KHIKFOUHDGFRQEQQ) RUGZ HIKQ) WHFRWR KHIGMFDWH ©  HFDQGR/SUHARAKHIQUWDAYHAKDAP D EH
DERSMGLOWHI XMUH 7 KHFRQMXQ) HIRWR \WHJIRYHIP HOMQUKUIIGFHARP SOQHY P ORI HG FOUHRU DY) DARY/DQGRMHUSD RYR
KHOGRFDUHVHLYLFHAR FRQIEQ RUBHBFHWWHFRWWR - KHIBKFOUHDQG RULP SRHSUFHFRQURYP D DGHYHD 01 HAM RUH TP SO
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\KHG-P DG RUIRWEP D) E RURKUSUIRGANDQAEM/ UL Z HRARIQUAIXDMY DESURYDO
RXUCHON \RVAND SUFH\WDAZ HEHIHYHLY | Ul RURKUSUIRGERNV

RXUCELOIV \R J HGHIDAMUYHOGH DOG DFKLHYHRUP DQEQSUR MELONV
WHOYHR \f HANDAZ HOHUTXUGWRSD. DG
WHDDOEMNVR FOSAD

$Q UBANRLQUAP EXIHP HIWURP 0 HIFDHRURKHURYHEP HYSRIUP VP D UAXOVQDMP LOUBHBAIRLOSD P HIWI URP
SUYDMSD RY Z KIFK P D DEYHYHD O} HRAARXUI XMUHSUR MIELOW

,QWWHS 6 WH( 8 DUGRM-USRAQIIID \LIQL LFDQAP DNV RURKUPXUMHADQG | XMUHSURGAW JRYHIP HADAKR M/ DOGWLG
SOV SD RYDHIGRUDIQI® DIP S VR P MRUBIXDMWHSUFHR P HIFDOSURGAEN DG \HYLFHY SOMEX@W® |RUGH. DOGLQGRYDAYH
SURGFANDGWHIBLHY Z KLFK KD/ UAKEMGLQOZ HUDHIIHVHIXY SUFHY , Q\WWHS 6 WHIHKDYHEHHQVHYHDOUHHOAS R WAMR DO QTXLIEY
DOG! HHICBIMMIR)GALIGH\R [P RY RAHAQIV B P RHWIQAIHA WRGX) SUAQ) WYL \WHUHIMRQKLS EHE HQSUAQ)
DOGP D4 CRMHNSRORUIHG SDMOADAMBFHSURIUP V DQGWHRP JRYHEGP HYBIRIUP UHP EXHP HOWP HRRERBILHY I RUGXJ'

2Q0 DK SUAMG-QWAG-RVIGHG\WHS P HIFDQ5 HAH30R$ VR IQR@Y ZKIFK [P RY RKHRKOQH/

HIP LCDMAKHWEMAY 0 HIFDGGX) WEDMAS FXUMO® VWDV R DGXIVDYHIDIHP DA CAMMHSUFH | RMQIGIVRXFHDGG
LERYDRUP XABBIRXFHGXIV BHILQRQ) -DOO 7 KHS$ P HIFDQS5 HAH3@0$ FADSR WP SRUDUO L[FUDHGSUHP LXP \J FBHEW
DAMBIFHI RAQAVIGOVHILERI ROVEMAH/XQHMHS &$ IR DG DOGUWP RYHGWH | HEH.DOSRYHWW GYHOIP LAKDN
RNHZ VHCSSTHYI RUSKERAR HIJLELOW R UFHYHSUP P \if FUEW 7KH,5$ H \WIG-G\MYIGFUDHG\Y FU-EVWDMMBGFHDEG

WP RYDOR \WH IHGHDOSRHW QP IMRIK  $ GAURIDD WHWP SRUIY \KSHMROR WH  UHBAIRQLQ0 HAFDHSD P HW
VR SURVIGHY\KDAZ DVIQANMAGLOWHZ DNHR WHE29,'  SOUE-P IFH SIHGRO-XO ZOWH  UBARQMAR UP OQLO
HIFFWQID  XQBWDEAMRIDORYUAMRICIRIRQMINAD 0 RIRYHU RQ-XCH \WH) HEHDOY DGH&RP P DMRQLWKHED
SRIA WBAP HYMEBIY IWIQMMRQWR IGFU-DHHI RUAHP HOWFUME) R 3H FOMRIDY WEDMY \R3%0 VDQGRKMHULQMP HADUHAKDN

3| RUFERHFRP SHIMRY” 2 Q$ XIXW SUMGQAGOMIGGIORQY WH,5$ ZKIFK [P RY RKHUUWH RPV DXBZ VO HAFDHWR
EHIQQQ 1O HABEDK D3P ] LP XP | CUSUFH | RUFHMEQSKDUP CFHXAWFDCDQG ELRBILFDOSURGAEWFRYHIMGXQEHI0 HAFDH3 DWW
DG EHIQQQILQ  SHIOHAXI FRP SOQHAKDAIMHSURHY| RISIRSANVARYHIGXQEU0 HIFDH3OW%D0G | DAMARKDD
QO DGEHIQQQ Q[P SRHQE QVFRXQNREDI DARQYRQSKOUP CRHAWFDCDG ELRBVILFICP DX CRMUHY | RUSIRSANVFRYHIG
XQE0 HIFDH3DW

7KH YGHD OGP LQWDINRY KDV DBR \BNHD H HRXYH CRNRQ R DEGHV GXJ SUAQ) DQG RKHU KHDGMADH SRIA AKCQIH ) RU
H PSB! LQ UASRQH \R D -XO ([ HAMH 2 EUIRP 3UMGHNAGD WDAMGFOGHS VHYHDDSARISIRY GXI LQUWDYHY RQ
6HBWP EHU WH' HEOWY HOAR + HOWK QG + XP DQ 6HYLFHY LWKHG D &RP SUHKHLYH 3@0 | RUS GAMQ) +LIK ' X 3URHY/ KDV
LGHONHS SRMMNDOGH MDAYH SRIFLHY DQG DEP LQMDAYH\RRY WDAE RQI WAV DOGWHDIHR. FDQ SXUKHLQREHAR P DNHGXI SUFH/P RUA
O REE®! DG HIXME®! P SURYH DG SURP RiM FRP SHIMIRD WURKIKRAWIKH SUAAUSIRY GXI LOGAY  DQG | RUMIVAHQILE LQCRYDIRY
$ CAURDD R 6HBWP BHU SUMGHAAGD MKXHSE 0D ([ HAWH 2 IG-U\R SURP RM EIRMAKQRBI\ DG ELRP 0K CRXUCY
LQRYDIRY 7 KH 2 LBHJGRAMG VHYHIDOP HKRGY \WURKIK Z KIEK \KH 94GHD$ GP LQMIDINRY Z RX@S VKSSRWIKH DEYDIFHP HUAR - ELRMAKGREI
DOGELRP 004 CRMUQ) LOKHIGMFDH COGLOMKRRMG\KH' HEOW HOAR + FOOK DQG+ XP DO6HYIFHWRVVEP MWZ MO @) VR WH2 lGHUD
WBRWDXHNQ) KRZ \R XVH ELRMKGRE\ DG ELRP 00X CRMUQY \R DFKLHYH P HAFDDEUHINKURXIKY UHGFH WH RYHDDEXEHOR GQWDH
DG LP SURYH KHIGK RARRP HY 2 Q2 AREH SUMGHNAGD IWKHG DD ( [ HXAYH2 WEHURY/ RZ HIQ) 3UAFUSIRY' LX) &RWIRU
$ P HUFDQV/Z KK LOXUKAMG\WHBHRUARY R \KH' HEOWY HOAR + HOGK DG+ XP D6 HYLFH/AR FROUGHUZ KHAMHR VHBRVRWXIY B\ \KH
&0 6 , RYDIRQ&HIMIGH. KHIGK FOUHSD P HQADGE GHIYHY P RGHY\WDAZ RX@ BZ HJGX] FRWV DG SURP RIM CFFHW/\R LQQRYDYH X
WHISIH/ | RUBHH LAWY HURTG LQ WH 0 HAFDUH DQG 0 HAFOG SIRIUPY 7 KH ( [ HRARYH 2 @I XORHU QUHRRMG WH 6HFUARY R \RH
" HEDWY HOAR -+ HDOK DQG+ XP DQBHYIFH/WR\MEP IWZ MO @D VONMWHAEMR \WH( [ HRAWH2 LG DUSRWSHIDEQ) D) P RGHY
WDAP D GG W GZ HJ FRWKDUQ) [RUFRP P RID XWHG GXIV D5 \KSSRWYODH EDHS SO P HQMKDASURP R/ KLIK TXODW FOH 2 Q
) HEOOW WH' HEDWY HOAR -+ HDOK DQG-+ XP D6 HYLFHYIMKHG DUSRWQUASROHR \WH2 RREHU ([ HIAWYH2 @
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ZKFK [PRY RMHWQV \HBRVWUH SRMINIOGX] 0 RECE W DG CAFHMELON P RGHY\R EH\WAKMG B\ WH&0 6 , QQRYDNRQ &HOMJ
6SHAILFDD WHWERWIGAMAHY  DP RG-DKDAZ RXGDIBZ 30W 6SRQRY\R HXBEDK D3 KLIK YDOHGXI QW \HNE) \KHP [ 1P XP

FR SO P HACP RXQNRUPHMEIQ FRP P RQ JHZHIF GXIV DV DO HIAFG | RAXVHG P RAHOWDAZ RXT HIBEDWK D SINGHIKLS EREZHHD
&0 6 P DQADCAMMY DQG WM 0 HAFIG DIHAHY WDAZ RX@ URKXENQ P XEVWEM RAFRP HY EDHG DI UHP HOWV | RUPHMEIQ FHIDDOG JHH
WHIS GXIV DG DP RGHOWDAZ RXT DAY HAFDUH 306 SD P HIALP RXQNV | RU$ FAHBLDMGS$ SSURYDCBURIUP GLXIV\R DGYDRH
WH GYHBSP HQV R QRYFDWHDR HOV WP QY \R EH VHHD KRZ WHH GXI SUALQ) [QMDIYHY Z LEDD | HAAKH BURDGHU SKOUP CRHANDD
LB

$ VWNHWEM GYHD LOAYLGCOWEIAMY DHIGFUDIQI® DIJUAMYHLOSDMEQ) GIMMDARCGLP SBP HAMY U XOMRY/GHLIGHE\R
FRQURCBKDLP CFHAWADCD0G ELREILFDOSROAVBUAQ) 6SHALLFDED \HYHIDOS 6 \WIM/DOG EFDIMEY KDYHHIEPAG GO MDMRQ BTXLIGY
SKDUP CFHAWFDCFRP SOQHAR HABEDK P DAY FRP SIOFHSURIUP V | LBISHIRGF UERW DQGRUP DNHSHIRAF SXEQF QVFRAKIVRY
\OBV P OMHMY SUAQ) FOQFDONDY DOGRM-UDARMWAY 2 \WHWBMQY VSURAEWAHIEIOP DUNANY . UHIMAG DRV LFOGCQ) WH
SRMRQR JUW P HIYRURKHLAP VAR FHVBQKHIGKFDUHSURVIGHY DG UMMIFVWKHCELOW R P DQX CRMMYAR R HUFR SD \KSSRWWR
SOOI RUFHIBQSUMAUSIRQGXIV , QDEAURY VHYHIOUWHH® SDWHEWEIM@Y \VUIXLHGVFERKUY UHIDAG\R WM DI HAH/ DQG RU
FRP P HIADCSXURDHY/Z LW UASHRAR FHAEQ SUFHLGRUDAAKRDY FHHE DRHMBIQ GYHCDVLGHONLHG LQWH UHBYDOMEMMY 6RP HR \WHH
O VOQG BIXDIR)YFRQBIQLP ELIXRXVUATXUHP HOMKDAIRYH.CP HOAR | LADY KDYHQRA HARDULLHG * LYHQWH@RNR FOUMW LOWH@Z V
DOG\WHULP SBP HBMRQ RXUUHSRMY CRIRQYFRXTS EH\KEMAAR \WHSHDDY SIRIMRQ/R WHSHWIHOVHEHDODG WBAM @Y VDG
UIXTURY/

) XUKHIP RUH WHLGRBDHGHP SKDUYRQP DI HG KHIGNFOUHIQWKHS 6 DOGRQFRXQA DG WHILRQDOSUAQ) DQGUHP EXVHP HQV
FROWRYLQWWH( 8 DOGWHS . Z LOBXWIGAWRDOSHAKHROSIRGAVBUAQ) WP EXYHP HMIGXVOIH Z KIFK P D, DGYHYHD O HAWRXU
\DDVOQGUAKOVR RSHDIRYY 7 KHHSUKKU FOQDUMNHI URP (XBVDQGSURWFH/R P DD HGFIUHIURKSY MQRDOG-AMRY/DG
JRYHIP HOEDDY VDG U XOUMRQY HDAG\RO HAFDMH 0 HIFDGOQGKHDOKFOHMHRP  SKOWP CFHAWADICUHP EXWHP HVBRIAHYDOG
SUAQ LQIHHDD/ HIMDYHDG UHIXDRY SRSRDY KDYHEHHDP DEHR H SOUG SRIMESSURYDOUHTXLIP HOWDQG WAAMFNDBY DG
SURP RIRCDCDRRY MY | RUSKDUP CFHXWFDOSURGEW

: HFOQORABUHEFVWWHAONHIKRRG (DM RUH \WOAR KHDBK UH RUP LQMDAYHAKDAP D DINHIURP | XMUHBI MDNRQRU

D LOWDAYHIARY + RZ HYHU Z HH SHAAWHHIQUDRHAR LGFUDHSUAMXUHRQGXI SUAGQ) ) XUWHU FHYBIQ BURDGHUGI MDNRQ\KDAY
CRMELI HAG\R WHKHDGN FOUHLGEMY P D GRGHKHBAYDGHYHD O HAARKUSUR MELAW | Z HRUDQ WILGSOM¥/Z HP D HIDIHDM
\VBZ. RUXQEGIVR DEDSVWR FKOQI HVIQH Y BN HWRHOGRSMROR QHZ WXL HOVRUSRIAHY RULL Z HRKAK MLLG SO
DHQRAZEGIVR P OQEQUIXDRY FRP SIDFH RXUSIRGENDIEAMP D (RHIQ WIXDMY CSSIRYDOKDNP D KDYHEHHRBBIGHSDOG
ZHP D QRATRHYHRAVEIQSUR LEELON

6HHE30W WP + 96MGHW * RYHIP HYB HIXDMRQ: + HBMFOHS HRP R \MV$ QOO0 FHBRWRD) RP . IRUMH\ HU
HGG' HHPBU
5 HIXMAY DSSURYDA RUDQ. CESIRHGSIRGAWVAP MWGE WH) ' $ \KH( & DQGRKMHIUHIXOEBARWRH\SHALLF IQAFDIRYYDG

FRQAMRQVI RUZ KIFK FeQIFDOVD HiV DQGH | LFDR KDYHBEHHR G-P ROMADIMS DQGZHP D LOPXUMI QU LFDQWIDH@OW L WYV GHMP LOHG\KDV
ZHDHSURP R WH? R @E-D XVHR RXUSIRGXKRWVRUDQ R RXUIXWUHSURGXRWDQAGDMVLL DESLRYHG

$Q WIXDRY CESIRYDAVAP WG WRVH\SHALLF GVHDAY LQAFDINRQY DG SDNHAERSXOWRY | RUZ KIFK DSIRGAN GHP HSWR

EH\OHDQGH I HAWHE, \WH) ' $ \WH( & DOGRKHUWIXDAY ) RUH CP SBI WH) ' $ CESIRMHG@EHOIRI7$9$/ ,66( VR DSSRYVHGIRU
XHIQDGXWZ W, 73 Z KRKDYHKDG DRLOM | LELHOAWSROHR REH DR HQVOGG IR ( =/ ,' +,$ LVRID CBSURYHGI RUXNHIQDG(@V
SDMQNZ K5 5 $0 / ZIWWDVKABIES!,' + P XBNROD/GHMWGE D)’ $ CSURYHGWANY, QDCAMROVRWH) ' $ CESURYDOUMIXLIG

IRUGHZ |RP XDIRY DR QHZ LQAFDNRQI RUBQCBSURYHE SIRGAWDOR UTXULAY) * $ DBSURYDD, | Z HDHQRATEGI\R RATIQ) ' $ DBSURYDD
IRUDQ G-MUHG I XUHLQE FDINRQY | RURXUSURGRW DG SURGANDACDMY RAUCEOWV \RHTHAHD P DNHADQGVHORXUSIRGEWVP D EH
UHAEGOGRAUBMHAWP D BHOGYHYHD DIHAMS
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| KIBISK MEDQVP D FRRHWR SUARIEHGEXIVI RIXVAAKDAHGRAGH FUEHGLOWH SURGAW QEHIR) DG RUXVAAKDAAL I HJ
1URP \WWRHWMMGLQ FIQ FODWMARY UG DSSUIRYHGE. WHUHIXODRY DANRUMEY RXUCELOUN R SURP RAMKHSIRGEWLY TP WG\R\KRH
(QEFDNRQ/DOG SDMBRXMINRQAKDADH\SALLFDID DSSIRYHGE, WH) ' $ 7KHHER1 @EHD XVH/DUHARP P RQCARWP HAFDD
\GHADGVOGP D FROAMMA DO CESURSUDAMWDN HOVRURP HSDHOVLQ YDUHG AP WIGRHY - HKDYHLP SBP HOMGFRP SIOOFHDG
P RQWRLICQY SRIAHY/DOGSIRHEUY LFOQQ) DSRAHWI RUQMIDOUYEY. R SURP RIREICP DMUDY \R GHMMHSURP RIRQR RUSIRGAEW
IRUR| @EHDXHY : HFOQERAIXDUDQMHAWDANHVHFRP SIDQFH CRMMEY Z LOSBHYHNRMP HD GHMANR | OEHDSURP RIRQE! \DBY
UBUAHBAYHYRURKHUSHYIRQHOIQWHURRP P XQFDINRQ/Z 1\ KHIBK FOUHSUR HWRDY SDMHONVDOGRKHY SDUFEXOUD L \KHHIRMYMAY
DHFRGHDBGI URP XV 5 HIXDRY DAKRUIMEVIQWHS 6 JHHDTD CRCRAJIXDMWHEKDYIRUR SK ADQVIQWHURKRFHR WD HOW

5 HIXDRY DAKRIMA/GR KRZ HYH UAKIFWARP P XQEDIRQY/E. SKOUP CRHIWFDORRP SDQHY/RQWH\KEMANR Rl @EHDOH || RU

SURP RIRCDCDRARYMV| CIOR FRP SO Z WWH) - $VRURKHUFRP SHAQWDIRDIDANR MV B XOUMRRIXGHIGH/ Z HP D EHVKEMAAR
ZDOQVIRP RHIRAP HWAIRQE \WHHUDXDRY DARIMA/ , QDEAWRD RXUIDOUHRIRIRZ ) ' $ XGVDQGIXCGHIGH/ DY \R
SURP RIRQDYGDGYHMMCQY P D FDAHWH) ' $ RIWKHZ DOQ) GIWHYRIXQNGGGWHLY \KSHIGRIZ MGLY. DYCSSRYHE SIRSENURP
\WHP DNHAMHIXLHD UHFDIRULOAMMM I LGHY Z KLFK FRXGSUAXONOWHAMRIHP HOWR PRGH RSHDY UAXUANRYY LOXGRIRQYRUALYICRU
FUP LOBCHI RIAHP HQADQGRMHUFRQHNHIAHY 0 R Z KIFK FRXGSKOP RAUBMGHY

1 REMMEDEQ) \WHUIXDRY BMMANRY/ROR | GEHDBIRP RIRQ WH) ' $ DOGRMHUUIXORY DANRIMH/OIRZ FRP SDQHAR
HY DI HLQWAM XO QRO P MBDAQ) DOGQRY SURP RIRIOAHWIF H FKOQHFRAHAOQ) WHUSIRGAW :  HHYDIHIQP HAFDOHSADIRY
CRAYANAY DOGFRP P XQFDMZ W LQYHAM DRLY DG SRAQIOQYHIM DALY U DLEQ) RUFIQFDOMDY ,| WH) ' $ RURMHUWIXDRY RU
HI RIAP HOADARRIMAY/ GHAMP LGHWDNRXUFRP P XQFDINRQ/UHICLAQ) RXUP DINAMG SURGRNDHCRAQFRP SIDGFHZ W \MHUHBYDQN
UIXDRY WU HOVDQG\WDAZ HKDYHLP SURSH® SURP RAMGR | @EHOXVHY RAKDNRXUFRP P XQFDINRQ/WHIDLEQ) RXULQYHAM DMRTO
SURGFANDHQRAQ FRP SIDGFHZ LW WKHUHBYDQABI XORLY  BNXALHP HW DG \WIVZ HKDYHLP SIRSH® HYDIHGLOSUH CSSURYDOSURP RIRD
ZHPD EHVEMPAR\LIQ! LFOQMIEONY LFOGQ) AYLODNE D LOWDAYH WP HIH/DVZ HIDVFUP LOORIRYY

" HI VIQ FIFDOMAMD) FRXTS LR OV LOPUHDHG FRIVR XV

© HP D QRWEH CEGIR LQANDMRUFRQIMH FOQ FDOWMEHY R DO | RURKUSURGAEWDEAM/LL Z HOHXTEGIR GFDMOGGHURTD
X LFLHQAD® EFUR  HIJLEBI SDMHONMR SDUMASDMLOWHHFIQFDONDY D/UTXLBGE. WH)© $ RURKFUBIXDRY DAKRIMAY Z KHKHJ
GHWWHLIP SIFVR WHE29,"  SOUEPLF \WWH5 X\WIDQ8 NINQIDQFRY QRARURKHZ M ( YHQLL Z HDUHCEGIR HURTIDAAX | LELHQV
Q® BHUR SDMOVIQRXURIIFOONDY L WHSDFHR HOURTP HQMAGZ HAKDQZ HH SHAMKHGHYHESP HQNRWVI RURXUSLRGEAW
FOQEGDM/P D LGFUDHDQG\WWHFRP SBUWRQR RXUFIQIFDOMDYP D EHGHD) H5 RURXURIQFDOMDY FRXGS EHRP HWWR H SHOLYHWR
FRP SBWM 6LIQULFDQAGHD) VIQFIQFDOMMY FRXGQHIDAYHD [P STRARXUSIRGEWEYHESP HONRIWOGWP LQ) 2 XURWP DAVUHIDEQ
WP 1 DHEDHRQDQP BHUR DAXP SWRYY LFOEQ) DIKP SWRQYVEDHGROSDIW] SHUHGFHZ W RAURKHURIIFDOSURIUP V | Z HDH
XTEGIVR HURDKH SOV LOWHHWIDY DARHSUIRWARG UDM \WHFRP SOURQR \WHRIQFDCSURIUP FRXTS EHGHD) H3OUGWHFRIWR
FROGAY WHSIRIUP FRXGBLRBDH HWHUR Z KIFK FRXGEKDP RAUBMGHN

&QQFDOMDY FIQEHGHD H3 | RUDYDUHV R WDRYY LFOGQ) GHD VIQRAIQQ) WHIXDRY CESURYDOR FRP P HFHDWG
GHD VIURP \FDIQY XSR DWYG  GHD VIQUTAKIQ) DI UHHP HARQ DFF-BVNEG! FOQ FOONDOR) UHHP HIAMIP V/Z LW SURSHRRYHFOQFDOMY
GHD VIQRAEIQQ) LOXNMANRIOUAEY ERDS CESURYDOR FRIGANDVMG DADSURSHRRYHFOIQFOOMIRUGHD VIQUHAXMY \KEMRANVR
SOMASDMIQDWXG , QDGAWRY Z HUWSLFDI UHD RQWMLLEG SOV FOQFDCL QMM DRUAR FROGANRXUFCQ FDOMOY DQG RKH LG SOV
RUDQ] DIRQAR RHIFHWHRSHDIRQ/R XA WMDY DGR SHIR P CDBFRIDANRQ DG DIOMY 7 KHFQQFDOQYHMY DRY DHGRARU
HP SR HV DQGZ HFOQGRWRQAROKHLP RQARMP Q) R BARUFHAKDARH GYRMR RUSIRILP V ) DOUHR WHWKILG SOV
RUDQ] DIRQAR P HHAKHUREDI DIRYY Z KHKMHUGHR WHSRMMIO XMUHLP SSFWR WHE29,'  SOQEP LF WH5 X\WIDD 8 NIDQIDD
FRQ QPWRURKHZ [VH FRX@ DGYHYHD O HAWKIQEDOGHYHESP HAR RXUSURGAN $ VDUAKEVZ HP D | CFHOGAWRDOCHD) [ | CRRY
RANGHRXUFRQARALL \KHAHSOMEYGR RASHURLP \WWHUREQI DARQY/LQDWP HY IDKIRY ) RUH CP SBI D) QP BHUR WRHLWKHVFRXG UM
Z \W RAUFIQFDOMDYFDMQ) DCHID ' HIR VR MV AVRWARX@S RAPXUI RUWH UHDRQYIGHINIHG CERYHRURKHUWDIRYY |, | Z HKDYHGHD VIQ
FROGAIY \WHFIQFDOMDY RURBEQQ) BIXDMAY CESURYDY RUSIRGANEHYHESP HQNRIWZ L@IGRUIDH ) RUH TP SBI ZHP D (HG\R
P DNHOGAWRIIOSD P HIMVR\KLLG SOV LQYHAM DRLY QG R OQ) DARQAR VABQWHUMHYIFHVRUZ HP D GHGWRSD. WHFUAWR HQV
LCRHQIYHY | WWHGHD) VOUHMLI QU LFDQARXUI LQDGRLOOUAXOVDQGWWHFRP P HIADCBURSHANI RURXUSUIRGAEWADE DM Z LOEHKOP H3 006
RXUCELOW
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\RRBHRP HSUR MEE®H Z LOEHGHD HG 0 RFRYHU WHHWKLLG SOV LOQYHXM DY DGR O] DARQY/P D' DOR KDYHUHDMNRQWKLSVZ I\ RKHJ
FRP P HADOHQMWMW \RP HR ZKIFKP D' FRP SHMZ WXV, | \KHVHWLLG SOV LOYHXW DIRLY DG RU DR DNRQY DAMARXURRP SHIVRLY DARXU
H SHOH IWARXGKDWP RXURRP SHIYHSRMRQ

* XHRWHHRYLGQ) HIHFWR WH&29,'  SOQG-PLF IROVAHIOR RXUGHYHBSP HYBIRIUP V Z HKDGH SHIHRHGOOGP D
FROMXHR H SHIHFHAMXSWRQRUGHD! LORXUDELMIV \R HURTDGGE DAFWSDMONV P DQEQSDIHIMIRD HYWASSD WMGE GXI UHBRW
MDOAXOV RUQMIPAZ WK W XDRY HKLEYFRP P LY RURKHULP SRUBOADI HIFHYGHR QP MMRQVLQHP SER HHUARXUAHVRU
RAHZ \H , QDEAWRY \RP HSDIHQVP D QRABHIEGIRUZ LAY R FRP SO Z W FIQFDOMOCBUIRFFRY 1L TXODQMHVLP SHEHSDIHOV

P RYHP HOARULQMUXSVWHDIRFDUHVHLYLFHY 6P LOW®  RXUCELAOM \R BHFUXMDQG UABLO SDNHON DG SUKGALSDOL QXY DY DGV Z KR

DVKHDIMFDHSIRVIGHY P D KOYHKHIKWWHGH SRXUHR&29," P Dl DGYHIHD [P SCRWRXURIQFDOMICRSHIMRYY |, Q@KWR \KH
HROIQ HIHAWR WH&29,"  SDQEPLF Z HKOG\ENHDP HDXUAAR P SBP AP RMDG YILWDCDSSURDFKHYAR RO FDOGHYHESP HW
LFOAQ) UP RMSDIHWY RO Z KHHSRMED! DG WHE29,' SDQEHP LF FRQMGHY DG SHUMVI RUDQH \WIGHGSHIRGR WP H

Z HFRX@H SHIHFHWI QU LFDQABMXSINRQ/MR RUFIQFDOGHYHESP HOMP HIGH/ Z KIFK Z RXES DGHYHD O HAARKUBXMGHW | LQDGRDD
FROAWR) UAKXOVR RSHIDARQ/DQGIURZ W SIRGHW

- HKDYHFROBAMS LQWWH SDWDQG CUHAXUH® FROGANY FIQFDOMDYIQWHS 6 DOGRANGHS 6 LFOAQ) 8 NIIGHDJE5 XWD
5 HHQATRARQABNHDE, \WHS5 X\IDD) HEHIMRQLQS NULCHDOG\VKWRXQAQ) DUHD/KDYHGHNEELD) H3\WHUHILRQ DG FDAHGWHDERSWROR
FRP SUKHQUYH\OGRARQVE) [P RQ) RMHY \KH( 8 \KHS8 6 DOGWHS . Z KIFK WMMPWDZ LGHUDQIHR \MDGH DG LQDGADOG-DIQIVZ LW

5 XWIDDQG5 XWDQSHIRY DvZ HIDYFHYBQUILRQVIQ8 NIRCGH ) XUWHJ\RP HSDIHOVP D QRAEHCEGIVR FRP SO Z IW FIQFDONDD
SIRRFRYLL \WHFRQ QPP SHIH/SDNHOAP RYHP HOARULQMUXSW KHDSRFDUHVHLYLFHY , QDGEAWRY FOQFCOMDOMMLQUWDRQ DG SOV
HIRTP HOWP D EHGHD) H5 DQGZ HP D GRAEHCEGIVR CFFHWALAY | RUQUDIRO DG P RARLQY) IQUHIIRQVDHIHAKMGE, WHS5 XD

8 NINQDOFRY CRAFOGQ) GXHWR \WHSURIMY DIRQR KRSMIOWARXUAHVIZ D |URP FIFDOMOYRUD/DUAKOR JRYHIP HOAP SRS

FXUHZ V Z DWDH VIRBFHRURKHIRYH.CP HBOCAMRQY RUHYHOMWDABIMAMENP RYHP HOAV - HFRX@DORH SHIHFHAMXSWRVIQRU
XSSO FKOIQRUTP LWRXUCELQM VR REBBIQVK | LFLHAP DALIDY| RURXUGX) SIRGAWLQFHIBQUHILRYY

: HPD. QRABHCEGI\R REBLO DQ( 8$ |RUIRWEP DIGE |RUWHWHDW HAR KRGMDT HE SDNMQWZIW &29,° DG QU ZHER
DEVHOAVL' $ DSSURYDO RIWDWOQGEFDIRD \KFK ( 8 $ ZRXGBEHUIHRNHGZKHQWHE2 9, HPHUHR WP LODMY

YDHGROWHUAKXOVR \WHL ,+ 1+/ % \SRORMG3KDH WIDDLQO0 D ZHILGGOD( 8$ IRAMHXHR |RWEP DIIE |RWH
WDF HYR KRAWT HSSDMQVZWN&29, Q8 XIXW  WH) ' $ LQRP HEXVAKDAKHFOQFDOEE\KEP WG URP \KH

1,+ 1+/ % \SRORUG3KDH WIOCR |RWEP DME RWDMKRAMIT HSSDMOMKIHIQ) WP &29,"  ZDVIQKILFAHQNRY 8% ,Q
X0 ZHFRP SPIMGHIR® HQZ W SDNHQVIQRXUSLYRID) 2 &8 6 3KDH  FIQFDOMOCHYDODAY | RAEP DAE IQKLIK UMN
SDMOVKRSMID HSZIK&29,"  7KHWOCKIGRWLGHD \BJHAMSDVRGCR  SDMQV KRZ HYHJ Z HGARMP LQHGWHWIDCY. RXGSEH
NILFHQ® SRZHBGZIW SO SRAQIITD SURYIGHDRIQFDED P HIQQI XOUAKXNQGGHAMP LGHWHH | DR DOGVOHVR
|RWOP DIIE [QKRGMIT H3&2 9,  SDVQN 2 Q1 RYHP BHU Z HOQQRXFHG\WWHWES @HUAXOVR \WHRIQFDOMDD 7 KHWDO
DSSURTFKHE EXVWAG QRAP HANKBIRNVDOWI QU LEDGFHIQWHSUP DY HILEDR. HIGSROM @BUASHAL LHGVHFREY  HIGSRQVIQWHWDD

QP HIFDD | DYRHGI RWEP DME RYHUSTRHER (GFOGQ) P RUBIW WP HR\KWEGHG BFRYHY - FKOQIHIQR ADOWDH DAFIP HOMDG
QP EHR @ VIQWH,&8 : HOHHYDODMY \WHRSSRIWQW DOGAVAWIQ) CH WIREVZ LKWWH) * $ DOGLOFRMERIDMRQZ W RXUSDNGH)
WHS 6 ' HEDWWHOWR * HHDH

6HAIRD R WH)' &$ 86& T HE DBZVWH)'$\RDAWRIHWHWKISPHYR GXIV BRBILFDOSWRGEV RJ
P HAFDOGHYLIF-V\KDAHWKHUDAN UHNXULUHG DESURYDO CRHQWUH RUFBGDUDAH XAEBSIRYHESIRGAW - RUDUHCESURYHG EXVIHR EHXVHGI RU

XTBSRYHGEZ D VIR ADIGRH WHDARUSUHAYHQAHUIRXY QVHDAHYRUFRBMRVIOWHHYHAR DOHP HIHR GFOWDARQE \KH+ +6
GHAUAIY

2Q) HL WHD++ 6 6HUABY $Of 0 $]0U,, GMP LQHG WDAD SXEQF KHIGK HP HIHR H IMVIRU&29,' OG
GHFOUHG WDAWRILHARHDAKR DARQR HP HIHA XHR IQYMRADIQRMAVIRUE29," SXOKOQMRGHURY R \WH)' &$ 2Q
0 DFK 0 DFK DQG0 DK GHAAMY $ ] DUMKHGFRUMSRIBQ) GRODIRYY| RUSHIRIOMAELDAY SIRAAYHG YR/

IRUP HAFBOGWMR L(FOGQ) DEMIDIYH SIRGAVXHE DY P HAHIOG-MAH/ BYG 1RUGXIV DG HRBRIIFIOSRGAN 7 KH GAMP LCDINRQ DOG \WHH
GHFOUDNRQY/Z HHSXEDKHSGLIQWH) H3HIDO
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5 HIMMJRQ) HEUXOY 0 DK 0 DK DG$ SUO UASHRWYHD

; KGIWHHP HIHR GAMP LR DG GHROLDARQY/ DUHH I HARYH WH) * $ P DL DAKRU HWHXVHR DOXCTSSIRYHE SIRGANRUDD)
XIESIRYHEXVHR DQDSSURYHG SURSAN IWERCFOGHAKDN

t DRDJHNH HIHG\R LQWHHP HIHR - G-FOUDINRQFRX@ FOX\VHD VHIRXY RUM H WUHDMAQ) GMDHRUFRQBUWRQ

t WVWUDRIEGMREHIHHWDAHDWR HSSIRGAWP D EHH I HAYHIQGDIGRIQ) WY RUSHYHIMY WDBVHDHRU
FROGURQRUDVHIRXVRUM HKWUHDAMIQ) GVHDHRUFRAWRFDMVHGE: DQCBSURYHG SLRGEMRUD SIRGANWP DIHAGXQE-U)
(8%

T \WHNGRZ QOQGSRAMMDEHH IWR \WHDAWRU] HGSIRGAAZ KHYXVHG| RAKDAAMVHDHRUFRIBMRY RXE HIK NRZ QUG
SRMMMCUMY \BNGQJ QR FRMGHDNRQWWHP DAMIDOKMSDAR DIHQVIG-QINWLHGLOWHHP HIHR GFOUDNRY

$ \WHHLVQROGNOM DSSURYHS DQGDYDMER DOMCDAYHRWHDAKR] HESIRGEWRUADIGRIQ) SUYHOMY RANDIGY \KH
UHBYDQAAMDHRUFRQAWRD

t DR RKHADMIDSIWAIE-GE \WH) * $ MDIVILHS

0 HAFDCBRGAMKDAHIIOMEOD( 8 $ DUHRID SHIP WGE\RFRP P HIALDT HWHUSURGEN XQEHAHWP VDG FRGURY
SUIRNG-GLOWHDAKRU] DIRY 7KH) ' &$ DAKRY HY) ' $ \RLP SRHWKAK FRIGBARQ/RODD( 8$ DVP D EHQHFHADY \RSURAFAKHSEIF KHIIK
SRQHHQ® SR DI WP HOVZ LOYDY CRRW( 8 $V,QDBIANRY ) $ KDV RQRFFDIRY Z DYHGUIXLUHP HOMI RUGXIVP DINMG
XE(8%

* HHDD ( 8 $ VI RIXTSSIRYHE SURSANVRUXBSURYHG XVHY/R - DBSURYHG SURGEW UHNXLHWKDAP DA CAMUMY GMUEXM

| CRRKHHVI RUKHDBNFDUHSURYLGHY DEGHMQ) I QU LFDQMANGRZ QDQG SRAMQMICEHH IWDQG UM DG\KHH \WARZ KIFK EHH IWDG UMY
DHXQNRZ Q DGWHICRAKDYY' $ KDVDAKRU] HGHP HIHIR X\VH DG GWIBXMROR | CFAKHAVI RIUFASIHVR \KHSUIRGAWDEEHMQ
\LIQU LFDQANCRZ QDG SRMMDCEHH IWDQG UM DOGWHH WOAR Z KUFK BHCH LWDQG UMY DUHXQNGRZ Q \WHRSWROVR CFFHSVWRUUH XVHRH
SIRGAMKHFRQHNYHIFHVR UHXMQ)  DYDOEGI DOMEDIYH/DOGWHI CRARDY ' $ KDVDAWRU HSHP HIHR X\H

* HHDD ( 8$ VIRIXETBSRHESIRSAENVDINE SHY) ' $IVAVHIRY (8 $ VIRUXTBSIRHEXVH/R CESURYHE SURSEW LGFOGH
UANXLUAP HQWI RUDGYHYHHYHAP RQVRUQ) DOGWHBRMY)  DOGRMHUUHFR.GNHHELQ) DG UHBRMY WXL HOWV 1 RM KRZ HYHU WDV
DESIRYHG SIRGANVDLHDDHOG \XEVMRAR HDXLYDBQABTXLP HQV

,QDEAWRY WH) ' $ P D LGFOGH YDURXY XU HQVIQDQ( 8 $ DVDP DMWUR QVAUHIRQDYGHHP HSQHHXOY VR SURKAMKH
SXEQF KHDW, LGFOGQ) BANIRNRQYRQZ KIFK HIM¥Y/P D GMUEXMWHSIRGAENIGEKRZ \RSHIRP GUMEXIRY LFOXQQ) BNXLIQY WDV
AVEBMRQEHTP MG\RIRYHCP HVQMMY  UMMANRQ/RQZ KRP D DEP LQMMAMHSIRSEWBHIXUAP HVI RUFRIBRNRQ DG DIOMYR
\OHY DQGH | HAWHHV G Z OYHYR F 0 3 DQGUAKURNRQY CESTFCEGIVR SUAAUSIRQ GXIVRUIUAIRMS GHYFHY (FOGQ) DEHWIQ)
DOGSURP RIRQ UAKMRNRYY/

7KH) ' $ PD WYRNHDD( 8$ Z KHOLWAYGHMP LGHSWDARHXQEHOLQ) KHIBK HP HIHIR QREQIHUH MVRUZ DUDOM\KAK
DAKRU DARY Ll \WHFRQAURY | RAKHIMKOFHR \WH( 8 $ DIHQRGQIHUP HARULL RAHUALRXP \WBRH/P DNHUHYRDIMRQ CESURSUDM\R
SIRMPARHSYXETE KHDIW RAMDHY © HFDQQRSUMERNKRZ Q) Ll HYHUDQ( 8 $ Z RXG WP DQIQSTFH

VWAL LEXOWR SUHERNZ KH\KH GHALP LODINRQ DG GHROLDARQ Z LOEHUHYRNHE RUHIGHG Z KIFK Z LGP STRAKHP DN R
SIRGAEWXQE-LH LM ( 8 $ VDQGWHDYDMHMV R G ( 8 $ VEDHGRQWHGHMP LDIRQ DG GFOUDMRY ) RUH TP SBi Q- DMy
SRIUWSIRRHGGIMDIRQWDZ RAGHGRIMUE2 9,  UHDMSHP HIHR GFODMARY/ UL SDAHG DQG\WH: KW+ RAHKDYIMWKHGD
BAP HOAKRDAKRHGHFOLDIR)/Z L@HIGRQO D )' $ RILADYKDYHWEMGWDAKLY Z LOQRAP STRY ' $VIELAON R DAKRUY H
DR HQWI RUHP HIHR XVH \XFK WD Y ( 8 $ VZ LOUP DQIQH I HFAWIGWHDIHR P D FRQMHR IMKHQE ( 8$ VIRQ)

|RZ D5Z KHYFUMLID RUMKOFHDUHP HA7 KLY GROHKHDMW \AKEMAMR FKOQIH
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: HFDQRVBUHERVZ LW FHMBIQIV Z KHKHAWHUAKOR RAUMIDCY, LOEH\K | IALHWRUKEP MRQR DVHFRQG CSSTFDIRQI RUID
(8% IRURWEP DNIE DQGZ HADQRSHIRZ KHKHY) ' $ Z LayWQADQ( 8 $ 1RUIRWEP DIIE EDHGROWHWIDOEM : HOOR FOQRW
SHARKRZ & U HHJDQ( 8$ Z RXG U DQIQSOFH

2XU&29,' SIRXAWDQAEMP D QRAXFFHM X@ SIRMAWDI DLOWNYCUDQWR \WH6$56 &R YLKV

$VWHE$56 &R9  YILXVVFRMDMARHYRYH GZ WIIQVR \WWHYLLXYVRAKRHWWDAUHDDHG LOALUXDIRQP D SURHP R
WDQP IWEBIRIFDAHP RHVAHHIRP VR €29,  QWDHWIQWHSHERP LOQAREIQAR GDM 7 KHHLYDUMIKDAIY SURGFW
FOQECDM/Z HGHYHES Z LORAEHDYH | HAYH DI CLOXYDUDOAKMIOVR WHE$56 &R0 YILXVH SUAMQ) YOUDQVR \WH\SINHSURMOQ
SDUFXOL® REIQ/Z W P XBMRVIQWHUFR-BIRUELQAQ) GRP OIQDQG1 WP LDOGRP 0Q 6XFK | LOUHFRXTGS GOG\R W QU DOV
UBBIRICKOP  LQDEAWRQWR DGYHYHD O HAMY RXUILCDGRDOAKV

3XEQF SHABIRQ R WH UM EHOHIWEDDQRHIRURXU&2 9, SURSXPWADQAGDM/P D EHOIHRAMG B DOYHIH HYHW LQ FOQIFDOWIDY
IQYRVQ) RUSIRXAWDQAMRURNHUE2 9,"  \WHDR HQW

1 HIDIYHSHA-BWROR WHHILFDR \OHY RARBLIEONV R DO LOQYHAMDAREDOP HIAGH/AKDAZ HGHYHES RUR RMHUSIRGAW
P LR SIRSFNZ HOHGYHBSIQ) \KFK DVIRWEP DMQE | ROMWHWDR HOWR &29,"  FRXGDGYHYHD O HARXUDELOW \R FROGFW
RXUBXMGQHW DGYDIFHRXULQMHMY DARIDCP HAF.GHY RURBEIQUHIXDAY CSSIRYDY

$ GHYHHYHQVIQRIQFDOMIY R RAULQYIM DIRICP HAAGH/RUQRIQFIOMOYR RKHYGHYHBSIQ) VP LOUSIRGENV
(FOAQ) RMHE29, WDA HOV FRXTG UAXONMQDGHFUDHIQWHSHIFHYHGEHH MR RHRUP RMR RXUSIRIUEP V LGRBDHG
UGIXDRY VXD GRIDHGFRYIGHIFHE SOV DQGFIQFOOMOCFRIER DAY IQRXULQYHKM DARECP HIFAGH/ DOGGWGH DIGIRJ
D0 SIRSEMDZ HP D GYHES |, | DOGZ KHOWH  DUHXVHGLQRIQFCOMDY RAUGHYHESP HABCFOGEM/ DOGLOYHWM DAREOP HIAGH/
FRXGBUAXOVQDJIUDALTXOQMY R UHSRVEEBI DGHYHHHV LGFXAQ) SHRMGXQH SHRAMGVHLIRXY DEYHYHU-DRAIRDY R BREG]
QHIDAYHRIQFDORARRP HY P DK CAMUGQ) U-SRIBEGIHYHQVRUP DMIDCRIQFOCHYHIMKDVRXG GOGWR FIQFDOGHD RUKRTE WH) ' $
RUCSSIFCEG U X@RY DAKRIMY RURKHURIQFDOGHD) V 0Q R Z KIFK FRXGS GHIDAYHD P SSRANHSHA-BWROR RHRUP RMR RXU
SIRIUP V D/Z HID/RXUBXMCHNDVDZ KRB! , QUGAWRY UASRQAVE 86 \WBM RUIRMIQIRYHP HOVMR QHI DYHSXECF SHA-BIRQP D
KOG BIMDRRUU-I XDNROAKDNRXTE TP IWRXUCELOW R GYHBS [0 LQYHAM DNRICP HIAGH/RUFRP P HIADD HDQ CBSURYHG
SIRGFN RABIQRUP DQEIQU-IXDIRY CESURYDD RURKHZ VHIAKIHYHSUR WEELON 0 RMUMMERYHWEMRY UILP H/ JRYHGP HW
UIXOMRYY RUGH DAYHSXECE RSLQRQZ RXT KDYHDQDGYHIHH [ HAWRQRXUBXMGHN 1 LDIADOFRGAWRY UAXOWVR RSHIDIRYY D5
SIRGFWDOEGP D GHI RULP SDUWHGHYHBSP HOAR RXULQYHWA DARQDCP HAAGH/DOGFRP P HADT DIRQR [0 CESURYHG SIRGFAWRU
GP OBIRD) SIRGENVZHPD GYHBS

: HOANWHFCSCELQW\R P DQXI DRMUHFRP SRXQGYI RURILFDOGHYHESP HIADQGZ HUHY RQ DQGLOMGWR FROMXHUHDLQ) ROMLG
SDUNYI RUFRP P HADOWSS® P DQXI DRMUQ) DQGAMUEXUROLL DY R RUSIRSXPWDQEEM/Z KIFK UHFHYHUHIX@WLY CESLRYDCDQG
ZHP D EHXCCEGIVR RBBLOQ UHTXLLHE P DIMIDORUSURGXPAQ DWP HY P DQQH. DWDQ DFFRHSVEEGI FRWARUDD TXDOW GYHOHTXILHG\R
UHFHYHUHIX@RY CSSLRYDO

: HRXUHQ® GRQRKDYHWHP D4 CRMUCQY FESCELMMYRUH SHIHFHQHHADY R SURSEHRUSIRGAWRUID. SIRSEW
FOQEM/| RUFTQFDOMDY LGFOGAQ) | RAP DIMQE [QRXURYR Q) FIQFOOMIY| RUFHMIQLQEFDIRYY : HRXUWHQ® XVHRGHIRAYH
SKOUP CRHXNADOLQ) UHAHQAWP D4 CRMUHUDQG RCHI LQAKHG JRRG/P 00X CRMUHUI RUHTFK R RAUSLRGEW : HER RABXUHO® KDYH QRUGRZ H
SOV CFTXLUHWKHLG UDIMKPMUHRUFDSCELQON VR VKSSD P DX CRMUHRUGMMEX\M SUHRIQ FDD FIQFDCRUARP P HADOTXOQMW/R QX
\KEWDFHVRUSURGAW ) RUHDFK FIQFDOMOCR . RAUXQEINGHHG SIRGANDGEM Z HUHD ROWLLE SNV P DX CRAMUHY| RAKHOARYH
SKOUP CRHANDOLQI UHAHQNV DV/Z HBDY YOURXYP 0 CRMUHYAR P 004 CRMUHWENGY FRP SROHQW H ASIHOVDGG | RIP XDMEGEXI SIRGEW
2 XUCELOIWV \R GHYHBS RUSIRGAWDECDAM DG RXUCELON \R FRP P HIADD \XSSO RUSIRGAWZ LOGE-EHIG LQSOIWRQRXUCELON \R
\KFRHA XE RABIQWH CRYH SKOUP CRHAWADICLQ) UHEHWDQG RHAKEWERHY DQG P DMIDY XVHGLQRXUSIRGAWDEDM /| URP \MLG
SO DGR KDYHI LQAKHE SURSEWP DX CRMUBGE WLLG SOMAYLQOFFREFHZ LW BHIXRY WXL HONDQGLOVKI | LFLHQATXCQINY
| RUSUHRIQ FDOD0G FOQFDOMMY) DG FRP P HIADT] DARY |, | Z HIDOR GHYHES DOGP DQEQVKSSD UHDNRQKLSVZ WK \KHHWLLG SO
ZHP D BHXTEGIR FROM}H\R GHYHES RUFRP P HIADT) HRXUSURGENDEM/
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© HUHD DOGZ LOFRMHWR UHD ROFHMIQWMLLG DAY [FOAQ) WRHGFDMGRANGHKHS 6 DV/RXUCP MMG\RXUFHR WH
P DAMIDYWH VXSSO RAHILQWKHE SIRSENKH P 00K CRMUM 7 KHAX) VKEWBTRHY DUG RKHUP DALY XVHGLORXUSURSENDACM/ DM
PXUHM® DOOEGIRYD [P RHRUDIP IMGQP BHUR \KSSTHYRUP D4 CRMUHY DG FHIBQR  RXUILQMKHG SURGEWDIE DM/ DM
P DQICAMIGE. RHRUDIP IWGQ® BHUR FRQMFWP DX CRMUMY $ QR \RHVHH LI \KSSTHYRUP DX CRMUBMYP D

I DORNVXSSO XVZ W SUIRGFNRQDWP HY EDUY RULQ\WH UHTXHUIMG CP RQAGHWR XCH SHRMGAEP DIHW RUGHIKRIRQR
| CHONRUHTXASP HQARURKHZ \H

| DOR LGRHDHP DX CRXUIQ) ACSCAW DOG SURGHFHAXI SURGARWIE FRP SRIHQVIQ @ HUTXDQIMWY DG DAKLIKHA IHBYIQD
\IP HY RUFRWAH | HARYHP DHJ RUDADD WK LAHQ® P HHARXURRP P HIADOH-B/

BEHXQERIWR P HHNRXUSURGARWRQ GHP DB/ GXAHWR WY UHDWE VR \WWH UUHIDOAH RQVREB! VRXUAHVXSSTHY DG P DX CRMUHY
VXSSO XVZ W SIRGAWKDNVDO\R P HAFIXODRY  UHIXUHP HOWV

EHRP HXDYDLOEGIWURXI K EXMCHNLQMIXSINRQRUI LADGADOIQRYHR
GHUIXDRY WEMYD/OQCESURYHG\RXUFH

EHXQEGIRUXQZ LA VR UM FXUMHQAVKSSD DIUHHP HOVZ KHOVKFK DI UHHP HOWH SILHRQDWP HY EDUY RQCFFHBVIE®
WP VRIDADDRJ

AVFRMXHSIRGANRQRUP D4 CAMUGI R GHFHALY GXI \KEWNFH/RUSIRGEW

2 XUPXUHQADE DQIALSDAG | XMUHG-SHIGHIFHXSROWHAHWILG SOV P DX CRMUHYP D COYHYHD O HAWRXUDELOW R GYHBS
DOGARP P HIADT HSURGEWDIEM/RQDWP HD UG FRP SHIMYHEDULY Z KIFK FRXTS KDYHDQDGYHYHH [ HAWROMIBY UAKOVR RSHIDARY/
DOG! LDIADOFRYAMRY |, | Z HZ HHUNXUHGVR W HUP D4 CRMUGQY SURFHWH/AR REHAWLG SO P DX CRMUHY DG Z HZ HHOEGIR
(GHQW\ DQOEMODAYHP DX CRMUIMU Z HZ RXGEMDGHGVR VDR YOURXVUHIXDRY BN HON 6 DI CAMRQR \WHHUATXWLP HOV
FRX@FDAHXVVR H SHIHIFH\LI QU LEDQAGHD) VIQUHHYLQY DQDEHNDMVKSSD R RUSURGAWDQGE SIRSFNLQ GHYHESP HNIQG FRXGBEH
FRI® 0 RURYHJZ HP D CRAEHCEGIMR I HUSURFHWA/AKDATUHSURSUHEY VRWHP D4 CRMUHULL 0Q - 7 KHHP DI CRMBMYP D QRAEH
CEGIVR SURGXFHP DAUDCRODWP HY EDUVRUP DX CRMUHP DMUIDCDAKH TXOIM GYHCRUQWHTXOQY BTXLHG\R P HANRXUGHYHBSP HQV
WP HICH/DQGCESOIFEG U XORY BN HWOQGP D DORH SHIHFHD\KRUIHLQ X0 IHG SHIRQGHOLFOAQ) GHWRWHLP SCFWR
WH&E29,"  SDQGPLF 2 XUWILG SOV P DX CRMUHYLP SRWAHAEIQP DADEY| URP & KLCDVR SURGFHRXUSURGEN 7 KHWMRY/

EHE H-QWHS 6 DG&KICDKDYHGGWR DVINY/R VLT VDQG\OGRAIRVEHQ) 1P SRHGE\ \WHS 6 RQLP SRWIURP &KICDP OIQDIGG D/Z HaD/
RMHUBXMGHN UAERNRQY 6XFK WMMRQYFRXES DGYHYHD LP SCRAXYDQGRXUNLLEG SOV P DQACAMMY. : HP D QRAEHCEGIR P DQEIQRU
UHGHZ. RXUH MM \KLLG SOV P DX CRMUGY DUDQIHP HW RUHQAUIQR GHZ. DUDQIHP HQNV RQIFFHBEEGIWWP V RUDAID 2 XUNKLLG SOV

P DX CRXUAY FRXGB\MP LCDMRUGHRICHWR UHIHZ. RXUP DA CAMUGQ) DUDQIHP HOWEDHE RQWHURZ QEXMGHN SURIMEY DADWP HWDAY
FRW® RULGFROYHIHWRUXV | Z HOHXQEGIVR FROMFWRUWHSUIRGENROR . P DMIDYLOVX | LFLHQATXOQMY DQGR Vi LFLHQANXODNY RQ
CFRHBBEBIWWP V RXUSDIICHSFOQFIOMOYP D BHVIQULFDR® GHD HG 0 0N DRMUQ) GHI VARXGESRWSRGHWHI LA R RXU, 1
DSSIFDARQY DG RUWHLQUDIRORUFRP SBINROR FIQFDOMDYWDAZ HKDYHPXUWH® STCHSRUP D SOQLOWHI XM

" UK P DX CRMUHY DUH\EMAAR RYRQ) SHIRGF XQ@RXGAGIQSAIROE WH) ' $ WH' X ( QRAP HY$ GP LOWDIRY
WH( XURSHIQO HAAGQH/$ JHR  (DIRDORP SHMMADAKRIMAVIQWWH( 8 DQG8 . DOGRKMHUI HEHDCDOG WM RYHIP HOWGG W XDRLY
DIHAHAR HOXUHWMEWARP SIDFHZ WP 0 3 DG RKHIIRYH.GP HOABI XTMRQY DG FRUMSRAQ) | RILIQUERELSY : HARQRADYH
FROURCRYHAKLLEG SOV P 004 CRMUHYTFRP SIOGFHZ LW \MHAH U XOMRQY DG \WBELGY/DGWH P D QRABHCEBWRFRP SO 6Z MKIQ)
P DX CAMMYP D EHA! LEXOEFDAHWHQ® EHUR SRMMDCP DX CRMMYLYAP MG WP D EHGL LEXORULP SRMEGH RUXVARILQED
USOAHP HOAP DX CRMUHUTXEND RQCFAHBEEGIWP V RUDADD$ GAWRDD Ll Z HOHUANXUBG\R HQMIQR G \XSSO DUDQIHP HON ZH
PD QRAEHCEGI\R RAEQISSIRYIOURP WH) ' $ R D) DOMIDMKXSSTHIQDW HY P DQGH) RUDADDZ KIEK FRXGSGHD RUSUHYHQARH
FOQFDOGHYHBSP HOADQGFRP P HIADT DIRQR Q) UHIMG SURSFWDEGM/ ) DOUHR RAUKLLG SOMV P 04 CRMUHY RUXVR FRP SO
Z 1\N CESTFCEGI I XMIRYY Z KHKHUGHR\WHLP STAVR WH
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&29,  SOQGPIFRURKHZ \H FRXG UAXOVOQ\DGRIRY/EHQ) [P SRHGROXV LGFOGQ) 11GH/ AVIOSHIOWY GHD) VIQRUIDOUHR
JUDQAP DUNHY) CESIRYDOR RXUSURGAEWDQAM/ LOMGRNRYY GHI V VSHMRORUZ WGLLY DR DESURYDY CFHQHUHYRADIRD \H] XU/
RUUHFDIYR SURGENDOGFRP SRXQBY RSHDIG UAXRNRYY/DQGFUP LDOSIRHRANRYY Z DIQ) RMP LOUGINYRURLYLO FUP L(DORU

O LQWDAYHVICRMRQY DI DIOWMKY D) R Z KIFK FRYXQS DGYHYHD O HVWRXUBMCHN

$Q SIRGPWRIZ KIFK ZHKDYHREBLOHSUHIX@RY . DSSURDORUIRUZ KUK Z HREMQ DSSLRYDAQWHI XWMUH LAKEMAMR RUZ L@EH
\KEMPAR H WMYHRURQ) UHIXDRY LHTXILHP HOWE, WH) ' $ (0 $ DQGRKNHUARP SDICEGIUHIXARY DXWRIMAY DQGLL ZHIDIOR
FRP SO Z W UHIXOWY LHIXLUHP HOWRULL Z HH SHIHIPHXQDQWASDAMG SUREBP VZ W RXUSURGKAV ZHP D BH\KEMAAR SHDOWY ZH
P D\ EHXQDEGIWRIHHDMUYHXHIURP WH\DBIR \VKAK SURGKAN RXUSRMDO RUJHIH DY SRUMYHFDWK |BZ Z L@EHGP IQ\KHG
DQGWHFDSMIOQHHADL R I XQGRXURSH.DIMRQVZ L@EHIGRUHDHG

Q$SUO  WH)' $ CBSURYHG7$9$/ ,66( | RAMHWHDN HOWR DOXEDNONZ WK FKURQF , 73 Z KRKDYHKDGLQK | LALHQW
UASROHRSUMRVWDR HOV, Q' HHPEHU  \WH) ' $ DSSIRYHGS5( =/, +,$ |ROWHWDR HOWR DOOBDNONZ NS 5 $0 / ZLWK
DXABIED!,' + P XBMROD/GHARMGE (D)’ $ DSSIRYHG\WMIVE HFRP P HIADD H7$9$/ ,66( DOG5(=/,' +,$ LOWHS 6 DUGZH

KDHHQAMIGLQR FRP P HIADT) DARQDI UHP HONVZ LW \KLLG SOMA/AR FRP P HUADT] HI RWEP DIIE RANGHWHS 6 $Q SIRGEWRUZ KIFK Z H
KDHRBBIQHG BIXDMAY CSSURYDORUIRUZ KIFK Z HREBQUHIXOWRLY CESURYDOLQWKHI XWXUH DR Z W \KHP DX CRMUCQY SURFHAAVDG
SUTFAWHY SRIACBSURYDOROQFDOMAHIFK SURSANDEHIY) DOYHWNQ) DOGSURP RARDCCARYMNAY | RAVKAK SURGRAWDLH\KEMAMR FRQMDTD
UITXLUP HOVR DOGUMEZ B\ WWH) ' $ \WH( 0 $ DOGRM-UFRP SDUTEGILQMCDIR DO XORY DAKRIMIAY 7 KRHUIDUP HOMIGFOGH
\WEP WRQVR \OHIV DG RKHUSRWAP DUNHIGY LG RUP DIRQ DG WHERW U LMADNRQ DG MMM UHTXLUHP HQNV FXUHA RRG P DX CRMUCY
SIANHY P 0 3 UHNXLHP HOWUHIG) VR P DA CRAMUQ) TXDMUV FRQURO TXOIW DAXKUDFHDQGFRUAERIAQ) P OQMIFHR RO/
GRYP HINV BN HOVUHDEQ) WHAWIBXMROR VP SBVR SK\ ADYY 1P SRWIGGH SRYWHNXUP HOVDGWFREGHEQ 1 ZHRJ
RXUNKSSITHY HFFRXQMUP DA CAMUQ) TXDIU RUFRP SIDCFHG! XAV Z K UASHRAMR RXUSIRGFAWRUIQ R RAUSIRGEWDEM
ZKHQDQGL CSSIRYHG Z KHMHUGHWRWHLP SSFWR \WWHE29,'  SDGPIF LFOAQ) D/DUAKIR QVXSIRY/R JBEDDKISIQ) 006
WHWIQSRWR SIRSEN RURKHE \H Z HP D EHXQEGIR RABQRUP DQEQUHIXDMARY CESRYDCRUP HANRP P HADOGH DG RAKFK
SUIRGFAN Z KIFK FRXGSDEYHYIHD O HAWRXUBXMGHW | LCDADCFRIGUMRYY UAXOVR RSHIDIRQY DG URZ W SLRESHFW

3URP RMRDCFRP P XQFDIRQVZ W URSHAAR SUAAUSINRQ GXIVDUHVXEMPAR D YDUHI R GIDCDQGUHIXDRY UMRNROY/ GG
P XWAEH FRQUIMMAZ LW WHLQ RUP DMRQLOWHSURGFW/ CSSURYHS MEHIQ) 7KXV Z HZ LORAEHCEGIVR SURP RMOIQ. SIRGFWZ HGHYHBS
| RUGEFDIRY/RUXAY I RUZ KIFK WH - DIHQRAZSSURYHG

, QDEAWRY WH) ' $ RWQUANXLIY/SRWAP CUNHMY WY DOG\XYHAIGRHR P RARUMHHIHAVR SIRGEW 7KH) ' $ \WH( 0 $
DOGRKMHUARP SOUEGILQMIDIR DO XDRY DIHAH/P D FROAUMRQDSSIRYDCR. RUSIRGAWDEDM/ ROWHFRP SBIROR VKK SRV
P DAY FOQFDOWMAHY 7 KHHSRWAP DU \OMGEHVP D \XIJHAMRDAD SURSENDMAY XQEMUIEGIMCHH | HAWRUP D SIAVHADUMN\R
WHSDMOAS GAMRID WH) ' $ P D BINXUAS WN( YDODMRQDQG0 MIDIRQBMDAILHY 5( 0 6 VRKHS HUXUHWDARHEHH WR \KH
QX RAZHIK IWUMWY $ 5( 0 6 P D EHUHNXUHG R LGFOGH YDURXVHBP HQWV \XFK DvDP HAFDARQ I X.GHRUSDMVSIANDI HLQHWD
FRP P XQFDIRQ SR HXFDMKHIMFDUHSURYIGHYR WHGXI VUMY @P MIRQVRQZ KRP D SUHWAUEHRUGVSHOHWHGEX]

WAL HOWMWDYEDIHOVHURTIQD U MY RUXQEH R FHYBIQKHIEK HYDODMRQ/RURKHUP FDXUAAKDAKH) ' $ GHP VQHHADY WR
HOKUHKH\D HXVHR WHGX)

" VARYHY D\MUDSSIRYOCR SR XQNGRZ QSUREGBP VZ WD R RXUSUIRGEW P 0K CFMUHY RUP DX CRMUCQY SURRHAHY RJ
| DOUHVR FRP SO Z W W XDRY BN HQW P D UAKENQCPMNRQVAKFK DY/

UMMRNRQYRQRXUCELON \R FROGAWIFDOMDY LFOGQ) | X@RISDMORIQFICKRTY RQRYR Q) RUSHQGHG\WDY
UMMRNRQYRQSURGEANP DX CAMUQ) SURFHWH/

UMMRNRQVRQWHP DINHIY) R DSIRGEW

UMMRNRQ/RQSIRGENAVMEIRY
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UHTXLUHP HQV\R FRQGXFVERVAP DN RIQFDOMDY

XQIVBGRUZ DLQQ) GIWHYRURKHIDGYHYHSXETAW

Z ALY DCR SIRGEWIURP \KHP DMWY

UH XVDOR DSSURYHSHIEQ) CESIFDIRQYRAKSSBP HQV\R DESURYHG DESTFDMRQVARDYZ HVKEP IW
UFDOR SIRGFW

UH XVDOR SHP IMKHIP SRIWRUH SRR RAUSIROEN

SURGAENH] XUH

G/ WMMARQRUGMRIHP HIR SUR IWRUUHYHH

UHXVDORDEIBRZ XVARHMULQRNXSSD FRQUEFW LCROAQ) JRYHIP HWFRQMFW
LOMQARY RJ

[P SRMRQR AVICRUFUP LCPOSHIGNY

1 VKFK U XY CRNRQVDUHAVENHD WHYDOHR RXUFRP SOQ. DQGRXURSHDI) UAXOVZ LOEHDGYHYHD O HAMG $ GAMRIDD L
WH)' $ WH(0 $ RUIQ RMHUFRP SDUIEGILQMCDIR DO XORY DIHR Z WWGLY VIWLSSIRYDOR DSIRGAMDARUP D EHOSSIRYHS
Z HZ OEHXTEBIWR IHHDMUYHOMHI URP \MH\DBIR \WDABURGFNOQ\KHUHBYDOANUMGRIRD RXUSRAQINIO RUJHHDAY SRAMYHFDK
|Z Z \@EHAP LQMKHEDOGWHFCBABOGHHADY WRI XQG RXURSHIDARQY Z L@EHIGFUDHS $ FFREQI®  Z HFRQMXHR H SHIGWIQI LDV
W H PRH OGHIRWQDODHDV/R UIXDRY FRP SIOGFH (FOQQ) P O DRMUQ). SURGAIRY SIRGAWKYHADGRH SRIAP DUNHMY
MGH/DQG TXODNV FRMRO

,| DQ R RXUWLLG SDUNVFROAMDARLY | DOR SHIRP \WHUUHSRMELQNARFRP SO ZIW) * $ UXGVDQGUHIXOMRYY \KHP DN DOG
\DBVR RXUSURXPWFRXGEHGHD) H3DQGZHP D EHVKEMAAMR HI RIAHP HOADRIRY Z KLFK FRXTB GHRUHDVHRXUUHYHOXHY

SRR RUBMGHN ML XAR P DD HUHDIRQKLSVZ WK \KLG SDNY FROMFRLY $ VDUAKOVRAUNXARHN G-BHIG/ SO
ROWH\KFFHWR \WHHWLLG SO/ LQSHIRP Q) WHUURSRQIELOIAAR FRP SO Z W) ' $ LXGVDGUHIXDIRYY $ GKRXIK Z HSUH TXOM

RXUFRQMRRY DG Z HEHIHYHWDMAH  DUHIX@ FCSCEGIRY SHIRIP 1Q) WHUFRQAIFADOREQI DIRYY Z HFDQGRAMAUA® FRQUROKH
DEHNXCR DQGWP HICHWR WHUARXUAHYDQGH SHIWHWDARH DSSO \R\KHHCRLYAAY

.1 D) R RXUSDUEHYRUFRQMRRLYI DOR SHIRP WHURED) DARQYLQDQOEHTXDMDQGWP HY P DQGHJ RUDORFRP SO Z MW WH
)* SOV DG W XDMRY WHIWHP DAY DQG\VOBVR RUSIRSENFRXGEHGHD HG 7KH) ' $ P D DORWNHHI RIAP HQWFIRY/
DICQNXVEDHGE RQARP SIOGRHIAHVIGHONIHG Z W RAUFRQMPRLY |, | 0D R WHHHYHVRIRXUZ HP D LGRXUMI QU LFDQMCELONAY
Z KIFK FRX@ GHRUDHRXUBYHHY ) RUH CP SB! \DBVDQGP HAFDOAHFHIMRQRI0 6/ SHIRIHDLGFOGQ) FRQURRY P XWWRP SO
ZIK) ' $ WAL HQWI RUMHDGYHMYHP HQADQGSURP RIRQR SIRSEW

) DWMIANGAUICDIROE WH) ' $ P D GRADRNDD GDGR DI DARUGHYHESP HMWRIUHIXORY UM RUDSSURYDOSURAHN DQG GRHVGRW
DWKUH) * $ CSSURYDCR RXUSIRGXAWDQAGDM/

| DSIRGANDQEMLYLQMIGHE| RAKHWHDA HWR DVHIRXVRUIT HWUHDAMICQ) FROAMRQ DG\WHSIRGEWDEEM

G-P ROAMDA/ARHSRMNIOR DEAHNXQP HAP HAFDOGHHG | R FROAMRY WH\SRQRUP DL [BS0 1RY) ' $ 1 DAVEFN GALIQDIRY ) DI
WEAN GHLI QDINRQ CBSTHAR \WHFRP EQDIRQR WHSURGAWDIQGWH\SHAL LF LQAFDIRQ | RUZ KLFK WA/EHQ) IMAHG 7 KHVSRQRUR DI DXV
WEAN SURGAVKDYRSSRIQUEY | RUP RUHI UHTXHQAQMIRNRQYZ W WHUAMEZ \WP GAUQY) SIRGANGHYHESP HOMIGGWH) ' $ PD
FROUGH RUUMEZ. VFRIRQVR WH1 ' $ RQDURTIY EDVYEH RIHWHFRP SBIMOSSIFDARQLVAKXEP WG Ll \WHVSRQRUSURYLGHY DVAKHX®
I ROMH\KEP IWIRQR WHVFRIRQVR WH1' $ \WH) ' $ DIUHARCFAHBNFRAIRQVR WH1 ' $ DOGGHMP LGH\KDAKH\AKHXGILY
CFR-BMBEG! DQG\WH\SRQRU
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DV WHXAUHEXVHI HYXSRQWWEP MWROR WHI LIWWHRNRQR WH1 ' $

+ RZ HYHJ | DIMEAN GHLI DIRQ GRHY QRWAKTIR) HWWHWBEDLG/ | RUDSSURYDODG GRAY QRUKUHWDAKH SURGFWDE CDMZ L@
UFHYHP DN DSSURYDORAKDAZSSURYDCY. LOEHIUDQMGZ LMOQDQ. SOMEXTUMP HUIP H $ VDUAKOVZ KIGIWH) ' $ KDVIUDQMS| DIV
RN GV QDIRQVR | RAEP DAQE | RAKHWHDR HYR Z$,+$ DOGRUZ HP D VHHN DQGUHAHYHI DXVERN GHWLI QDIRQ! RURXUN XMUHSURGAW
FOQAGDM/ ZHP D QRW] SHIHIFHDI DAMIGHYHESP HYBURAHW UAYLHZ. RUDSSURYDCFRP SIHG\R FRMQIRID0D) ' $ SURRHBKUY ,Q
DEAWRQ WH) ' $ PD Z WGY. | DAVIERN GAMIQDINRQL IVEHTHYH/\KDAKHGAL DIRQLY (R BRIHNKSSRIMGE. @I URP RXURIQFDD
GHYHBSP HYSURIWP ) DWMIERN GHALI DARQ DERCHGRAY/GRAIXDUDQIMH TXOM DRI RAKH) * $ 9 SURIMY UL SURFHEXUBY

, | ZHDUHXQDEGIR RRBLQ UHI XY CESURYDOR P DUINHABLIRGKRVIQWHS 6 DQGIRHIQMUMVGRNRYY Z HZ LAOQRMNEHSHP WKHG\R
FRP P HADQ) HSUIRGKRVZ HRURXURRER DRYHSDWRHY/P D GHYHBS

: HFOQORMBUMERW KHAHUBIX@RY FBODFHZ LAOEHRBEIGHS I RUDQ. SURGENKDAZ H RURXUFRIIER DAYHSONGHY KRSH\R
GHYHBS 6DM CAIRQR WIXDRY UHNXLP HIVWSLFDID \BNAV/P DQ \ HDY 1V G-SHIGHAXSRQWHWSH FRP SBf LW DOGQRYHIVR WH
SIRGANDQGUHTXLUAWHH SHIGWUAR \XEWBQACUARXUAHY 2 | SOMEXTUMI QU LFDGRHVR XV DUHWKH BTXLHP HWUHIMG) VR UMD DG
GHYHBSP HADQG\MILY

%H RUHFRP P HIAQ) FIQFDOMDYIQKXP DQVIQWHS 6 Z H RURXUFRIDER DAYHSOMGHY Z LOGHHGWR\KEP IMDQG UHFHYHDSSURYDD
IURP WH)' $ R DD,1' CBSIFDMRY &OQFOOMDYDUHVVEMAAR RMHILKVE. LOXWARDOMYEY EROG/DG\WH) ' $ DG

P XWEHFRQOARMLQARQ RUP DGFHZ W WWH) ' $ v RRGRIQFDCSUIRNAHY DG RKHDSSTFLEGI I XOMRY/
P XWAP HHABTXULHP HQWI RUQUIMNRDCUAMEY. EROGRYHMLIKW

P XWAP HHABTXLLHP HQWI RUQ RIP HGFRQHQV

DHVEMRANRFRQMXQ) ) ' $ DQGUHIXDRY RHMIKW

PD BIXUH@IHQ®P EHYR \WMANXEWAV DG

PD EHSHIGGE XV RAUFRIDERDRYRMH) ' $ DAIQ WP HL IWAEHIHYHSWDARH\XEWMRN SDUASDIG) LOWHH\MDY
DHEHQ) H SRHGWR XQEFHBWEGIKHIGK UMNYRULL WH) ' $ 11Q3/CGHIAHARIQWH, 1' RAMHFRQGENR \KHHWIDY

© KUBIZ HKDHWBAG\RDAZ HIQMGWR I LIDEAWRIDN 1 VI R XMUHSURGAEWDECDM/ \MVLYRID DWHA HVWR LOMNVIQGZ H
PD QRAEHEGI\RGR\REHFDXHZ HP D RAEHIEGIWRIGHON SRAMIOSIRGANDAM/ , QUGAWRY WH) * $ PD QRATSSIRYHDQ
,1' Z HRURXUFREDER DIYHSOWGHYP D \XEP IIQDMP HD P DQQH) RUDADD

Y%HRHUFHYIQ) ) $ CBSURYDOR P DINHAD SURGANZ HP XWAE-P ROXDMZ LW \KEWBQMNICFI FOCHAGHFH\WWDARHSURGENY
O HOGG H | HAHLQWWH SDMHAERSX MR DG \WHIQAFDIRQWD/Z L@EHWHDMS ' DBRBEICHS | URP - SUHRIQFDODQG FOQ FOCCRRYMAY DUH
\KA-BAEBIVR YOU 1) LOMSUHBNRQANDNRXGCHD  @P IWRUSUHYHOABI XOARY CSSIRYDY , QDEAMRY GHI VRUHWANRQ/P D EH
HIFRXQIMHG EDVHG XSRQDEAWR D) RYHIP HQAHI XOMRQI URP | XUUHGI MIMRQRUDEP LQWDYHIRRQRUAKDIINYLY) * $ SRIA GAUY
WHSHIRGR SUIRSANEHYHESP HOMFOQFDOMDYOG) ' $ WIXOMAY UH ) DOUHRFRP SO Z IW DSSOIFCEGY) * $ RURKHUCSSIFCEG!
UIXDRY BIXUHP HOVP D UAXOVQFUP LDCBIRHRANRY FLYLOSHDGNY UHFDTRNH] XUHR SURGEAN \RIECRUSOMIODKSHMROR
SIRGAIRQRUCMGAIRY DGYHYHSXETAW DvZ HOD/RKM-UBHIXDRY CRNRQ DI DQMRXUSRAMMIOSIRGAVRUXY $ GAWRDD Z HKDYH
@ WWGH SHIHFHIQFROGANY OGP DIILQ) \WHFIQFDOMDY GHHADY R RBEIQUHIXDRY DSSURYDD

.| WIXDRY CSSIRYDCR DSUIRGAEWY JUDQMS LY CESURYDLY. LOEH@P WG \R \WRVHLQE FDNRQ/RUGM-DH WM DG FROAMR)Y | RU
Z KIFK WWH SURGANY GHP RQADAG\RURXI K FIQ FDOMDYR EH\O HOQGH | LFDARXY - HFDQCRADAKUM\ RX WD FRP SRXQG GHYHBSHGE
XV DERGHRUZ W RKHY Z L@SURYHVR EH\D HOQGH | LFDARXVIQFOQFOOMDY DQG Z L@P HANTR \WHOSSIFEGIU-IXMRY UHNXULP HON
HE-G\RUFHYHP DUNHMY CSSURYDD

2 XNAHWHS 6 RAUHON RAMDANR RAUFRMERDRYHSDIGHY WP DNHAD SURGANY FRQNI HIAXSRQUHHYIQY DP DUNHIY
DAKRU] DNRQIURP - \WWH DSSURSUDIM U XY DAMRIMY 7 KLYV I RIHIQUHI XMRY  DESURYDOSURAHW WSLFDD
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LGFOGH/DTR \WHUMWYDQG FRIVDARADMGZ W) ' $ DSSURYDOGHAUEHS CERYHDQGP D DR LQFOGH DEAWRGDOUMY DG FRWV \KFK DV
\WHUMN \WKDAKAK | RIIQUIXDAY DARRIMAY Z KLFK RWQKDHGL  HMABIXDRY DOGRIQFDOMDOUTXLP HONV LOMSUAMR/OG
IXAGHIRP WH) ' $ P D UHNXUHDCAMRDORIQ FDOMDY RUBXOVI RUDBSURYDOR DSURGAWDAGDM D) R Z KK FRXGBUAXOND
GHD V MIQU LFOONIGAMRIDCFRWVRUI CLOUAWR REBIQVKFAK B XOARY CESURYDOD 7 KHHFIDEHQR DAKUICFH KRZ HYHUWDAZ HRURXU
FRODERDAYHSONGHY/ Z LERMKDYHWR SURVLGHDEAMRDOQ RIP DARQRUDDOMY RUFRIGANICAUR DRI FIOMDY EH RIHUFHYLQ)
DSSURYDOR P DUN/BURGEWDEEDM/

: HP D BEHXCEERIVRH SDQGRXUSURGKRWALSHIXH Z KIFK FRX@ QP IWRXUJURZ \W DQG UHYHXHSRMANDO

2 XUBMGHN LY REXAHG ROWHGHYHESP HWIQGFRP P HIADT] DARQR QRYHOKHISIH/WDNLI QU LEDQ® LP SIRHWHOYHVR
SDIHONZ W KHP DREILE GAVRUEHY DG FOGRHU, QWY UHIDUE Z HDHSXWKQ) LOMIDOGX) AWRYHY HIRWZ M WHIRDOR LGHOMA QY
Q¥ SIRSANDEM/AR DGYDFHIQR FOQFOOMDY , QMODOAVRYHY HIRWARIGQW G SIRSENDQEAM/ UHTXUHVKEWERND
\WMKQFDD | LQDGRDCDG KXP DQUARXUAHY 7 KRHIQMEDOEVRYHY HIRWP D QU \KRZ. SURP VHLQLGHOMA LQI SRAMIMICBIRGEW
FOQAEDA \ HAXGIP DMD | DOR\ LHE SURGAEWIZECDM/| RURIQFIOGHYHBSP HOVRUDQ® BHUR BDRYY ) RUH CP SBi SRAQMCBIRGEW
FOQAEDM/P D ROMAMMEIHFIQFIOMDO BH\KRZ QR KDYHLQDGHDXOMH | LFCR. - KDUP | XOUGHH T HAN \KERSWP COSKOUP CRHANFDCSUR LBV
RURKHURKDIRMIMIFVAXI I HUY \WDAWRH DUHXQINHD \R EHFRP P HIADID YILEGISIRGEW

$ SOWURP RAULQMIDOGMVRYHY HIRW RAUMDM\ VR H SDOGRXUGHHERSP HYBLSHIGHLY DOR G-SHIEHWRQRXUCELOW W
\KFFHMXQD IGHOMW\ DOGOFTXUHRULQ QFHQHUHBYDQMSURSAENDA@DM, , Q- X0 Z HHQAMMGLOR DOFHIH DG WDQMROVHYLFHY
DIUHP HYZ W) RUP DI RUDQH FOMYHTFHOHVR GYHBS P D4 CAMHDQGFRP P HADT HROMMGHIE ) RIP DV SURSUHEY (QKENRUR
P, + IRUDD XWHZREZICH LFOAQ) | RAWHWDR HOWR $0 / DOGRM-UP QDGR ) RP DVKEP WWGDO1 " $ |RURDMMGHIE\R

WH)' $ ZIW3' 8)$ CRIRQGMI RAMHISSIFDAROR ) HEOW 2Q HHPELU WH) ' $ DSSIRHGS( =/, +,$
ROMMGHIE FEBVKGVI RAWHWHDR HVWR DOOEDNONZ W5 5 $0 / Z LK DVKA-BIED,' + P XBIRY/D/GIMKGE OG)' $
DSSIRYHG\MIAS ( =/ ,' +,$ LVRXUMHFRQGFRP P HIADOSIRGEWIGGLYKLIK® W GHUILMIF Z W RXUH MY KHP DB\ RIFRBI\ | RPAHG

FRP P HUADCDQG P HAFDODH CLLYLQ UDMKAMUA 7 KHLQ GFHMQ) DOGOFTXMMRQR  SURSFWDEGDM/LYDKUIK® FRP SHIMYHDWD DG
PDQ RKHUFRP SOQHVDHSXWXQ) WH\P HRUMP LOUSIRGEWDEMNRWRHWDAZ HP D FRMGUDMERNYH , QSDMFXOU @LIHJ
FRP SDQHYZ WK P RUHZ HIDHWEEOWHS DQG A YHYHUHYHOXHMWMP VP D KDYHDFRP SHIMMWH DEYDQES HRYHUXV GHWRWHUM] H [ LCDGADD
UARXUAHY DG P RIMH \MMYHFOQFDOGHYHESP HQADQGFRP P HIADT] DARQFCSCELOMAY ) XWKHIP RUH FRP SOQHANDYEHFHYHXAR EHD
FRP SHIVRUP D EHXCZ LAY R DALIQRUCFHQHUWIKWAR XY : HP D DBR EHXEGIWR LQ CEHHRUDFTXWLA
FOQECDOM/RQCFFHBMEGIALP VAKDAZ RXGDERZ. XVAR WD) HOQ CSSURSUDM UMD RQORXULQYHAR HOW, | Z HOUHXTEBIVR GYHBS \KAEE®!
SIRGFNDEE@DMAMRIK LOMEDOAVRYHY HIRW Z KHMHUGHWWHLP SCFWR \WHE2 9, SDQEP LF RURKHZ MH RULL Z HOWAH
XTEGWRVKFFHA X@® REVBQUL KW\R DEAWR DOAER SURGEWDEACM/ RUBMGHN DG SIRGHRAVI RUIURZ W FRXG\K T HJ ( YHOL ZH
\KFFHHG LORXUH | RIWVR REVELQ UL KIWAR XMEEGBH SURGAWADQE DM WHFRP SHMYHEXMQHWHMURGP HWP D BAKONOKLIKHUDFTXMURQ
RUCFHOUQ) FRWV DOGRXULQMIR HOAOWHH SRIMIMICEURGFWZ LA DQVKEMPAR WHLQKHIHONIMNY DARADAG Z WK \KHGHYHBSP HW
DQGARP P HADD DARQR G P HAAGHY , QRHMBIQFLURXP IRV Z HP D DOR EHUHIDQARQWWH CFHQRU RAWHFRMXHG GHYHBSP HVWR
WHLQ CFHQHG\WAKGREI\ DOG\WHUH | RIWVVR D HIXOUGWWHUXQGHDLQY) LQMBRXOOSURSHW

© W UASHRAR CFIXOMMRYY Z HP D QRAEHCEGIWR LQM IDMWHVBLIHARP SO \MFRHWM X@ LQRRXUH M) BXMGHY P DQEIQ
WHNH BMGHVHDIRQKISVR WHBLIHARUABONA SHYRQHR DQIFTXUHGEXMGHY ) XWHIP RUH Z HFRX@ DAKP HXQNGRZ QRU
FRQIY HVCEL WA/ RULGRXUXCDQIASDMGH SHOHY $ Q- DFTXMMRQY/RULQYHIY HQVP DEHE! XVOOR FRXG WAXOQRANSHAQ
LI QU LFDIQAZP RXQN MG GOMYHVHRXUME/ DAXP LG RULGRXUICY I QU LFDQABHEWRED) DRQY DQG FRQMY HOMICELMY [GRXAUQ) @UIH
RGH WP HH SHOHYDQGOFTXWLCQY) LQBCI LEBIDIHNMKDAFRXTS UAKXONQMLI QU LEDOAXXUA P RAMY DARQH SHOHDQGMIQU LFDQAZ WM RV DQ
R Z KIFK FRXGKOP RXURSHIDMY AKXV
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. HKDYHREBGHGRSKDQGXI GAMIQDIRQIURP WH) ' $ | RUIRWEP DILE | RUWHWHDA HOAR |, 73 DUGZ$,+$ EXWZHP D GRABHDEG
R RAILQRUP DIQEIQREKDQ GXJ GALICDIRY RUH FOMYIVI RUI RAEP DAQLE | RANHWHDR HOAR |, 73 Z$, + $ RURKURKHUSLRGGFN

FDQAM@M RUZHP D, EHXQOEGIR P DLQIBLO\WHEHH IWDXRADAGZ W R SKDO GXJ GAMICDIRY LOFXAQ) WHSRMMDO RUP DNV
H FOMMYW

. HKDYHRBBIGHGRUSKORGX) GAMIDIRQLQWHS 6 | RUIRXEP DMQE | RAKHWDR HYR 73 DGZ$,+$ : HPD HNRSKD
AXI GALIDIRY! RURKHLISIRGAWDQE DM/ LQWHI XMUH 8 QGHMWH2 BKDD' UK $ AVKH) ' $ PO JUQARSKDQGX) GALIQDIRQWRD
AXI RUBRBILF LOMGHG\RWHDADUHAV-DHRUFRQBURY Z KLFK LV GH LGHG DVRGHRAFXULG) LODSDMMBRSXTIRQR | HZ HAKDY

LQWHS 6 RUDSDMHYERSXDNRQIU-DAMDD LQWHS 6 Z KHHWHHLY QR UDRIEGIH SHABMRQWDWHFRIR
GHHBEQ) WHGX) Z LOEHUWFRYHIGIURP \DDVIQWHS 6 ,QWHS 6 RUSKOQGXI GHIDIROHNBYDSDMY R | LODGRDOGRHMHAKEK
DVRSSRQUNY| RUIUDQAVXQAQ) \RZ DB/ FIQFDOMDCFRIV W DSOS HY/DQGXVHUIHHZ DYHY , QDEAURY LI DSIRGEMKDMKDY/RSDD
AXI GALI@IRQVEHTXHI® UHFHYHARHI XY ' $ CESURYDO RAKHAMWDVHI RUZ KLFK WKDAKAK GHLICDIRQ WHSIRGENY HONBG\R
RSKDQGAX] H FOMYLW Z KIFK P HIQ/WDAKH) * $ P D QRATSSURYHDQ RKMHUCSSIFDIRYY LFOGQ) DIXTL ' $ \RP DUNHAKHIP HGX
| RAKH\CP HLQGFDIRQ! RUVHYHR\ FOW H FHBWOQ@P WG ALURXP \WIFHY \KAK DVDVKRZ LQ) R FIQFDOKSHUR MY VR WHSURGAZ LW
RSKOQAXI H FOMYIW RUZ KHHWHP DX CRMUHULY XQEBIR DRKUHVK | LELHYBIRGAIDXTRMY $ WKV H Z HER QRMDYHQRUZ L@Y H
\VHHNVR CBS0 | RURSKDQGX GALIQDIRQIQWH( 8 RAWHS . LOWHI RUAH-DEDI XA

: HFOQERADXXUH\ RXKDADQ. | XMUHDSSIFDARD| RURSKDQGX) GHLIQDIRQZ LW AGHRWR D). RKMHUSIRGAEWDAMZ LAEH
JUDQMG , | Z HDHXTEGIR FABIQRSKOQGX] GHLIDIRDZ W UASHAMR RMHUSIROEWDEM/IQWHS 6 Z HZ LORABHHDILEGIVR
RABIQWHSHIRGR P DU\ FOMYLIY WDAFRXGS BAXOVURP RISKOQAXI GHWLIDIRQRUEH O | RGHGWHI (DA DOGFHOMH/ DARADMS
Z W RSKOQGEXI GAUIQDIRY ( YHOWRXIK Z HKDHUHFHYHGRBKDGX) GALIQDIRQ! RUIRNEP DIE | RAKHWDR HOWR ,73 DOGZ$,+$
LQWHS 6 ZHP D GRAEHWHI LLYWYR REVELQP DUNHY DSSURYDO RAWHRSKOD GHWL DMGLGEFDNRQ GHR WHXGFHIHQNY DARADAMG Z WK
GHYHBSLQ) SKOWP CRHAWADCSURGAWRLZ HP LIKWIRAP DQEQRXURSKDGX) GALIQDIRY , QDEAURY H FOMYHP DUNHMY UWKWIQWH
86 |RUIRWEP DIMQE | RAKHWDR HYR ,73 Z$,+$ RUDQ I XWUHSIRSEWDE@MP D EHIP MGLL Z HVHHN CSSURYDO RUDDIGAFDIRY
EURDGHMDQ\WHR SKDQ G-I (DMGIQEFDIRQRUP D EHERWM WH) ' $ MMIGHMP [GH/ARDAKH UDHAXVRUGLI @IRQZ DvP DMIDID
GH HRAYHRULL \KHP DX CRMUHULY XQEGIVR DAKUHAVK | L HAHXCQMEVR \WHSUIRGAARP HAAHQHE/R  SDIHONZ LK \WHUIHGMDHRU
FROAWRY ) XUHU HYHQL Z HRBBIQRISKDEX H FOMYLUV | RUDSURGAEMKDN FOMYLW P D QR I HARYHD SURKFANHSURSENURP
FRP SHIMRQEHFDAHGA HMABXIVZ LK G HHATRAYHP RENA/FOQEHCSSURYHG | RUWHVOP HFRQGURY ( YHRDWWUDQRSKDQSIRSENY
DSSURYHS WH) ' $ FOQKEVHTXHQ® CESURYHWH\LP HGXI Z W WH\CP HORAYHP RIHIV | RAWHVOP HFRQAMROL WH) ' $ FRIFOGINDV
WHOAIGXI IVVOHU P RUHH I HRRYH RUP DNHYDP DNMUFRQMEX\WRQVR SDIHOWFDUH 2 (SKOQGEX] GALI QDM GHWHMKRIMD/\KH
GHYHBSP HYMP HRUBIXORY U WP HR DAXI QRULYHVWHGX) 0 DSYDQMIHIQWHUXDRY UM RUDSSURYDOSURAHW

, QOEAWRY &RYIUWLYFRQIGHIQ) XSEDMARWHRSKIQAX] SIRVIMRY/R WH) ' &$ LQUASRQHWRDUFHQV \K &LUPXW
GAMRQ $Q FKOYHAR\WHRSKOQGX) SURYMRQYFRX@S KO HRXURSSRIMQWNY| RU RUINHIKRRGR \MFAHWIQRRBQQ) RSKIQAX]
H FOMYLW DQGZ RX@P DMIDED DGYHYHD O HAARXUBMCHY | LOGADOFRQAMRY BAXAVR RSHDMRYY FDK | 7 VOQGSIRGHW

5 IM\V5 HDWG VR & RP P HADT DARQ

2 XUSLIRG-HRWVDHKLIKO G-8HGHWRQ RXUARP P HADOSURGXFW 7R \WHH \WRWKDWHFRP P HHDOUWHRHW/R RAUSLRGKRWIQWHS 6 LV

AP IQMKHERULVQRAFRP P HIADD \KFAHM XO RXUBXMGHN 1 LQDQADCAROGURY DOGHXOVR RSHDARQVP D EHDGHIHD DIl HAMS DQG
WHSUFHR RXUFRP P RQWRANP D G-FICH

7$9%/ ,66( LVRXUILMEX] WDMDYEHHQCBSURYHG | RAOBILQWHS 6 DQG( XURSHI RUSDHQVZ MW FKURQF, 73 5( =/ ,' +,$ LV
RUMHRQGAX] SIRGAZ KIFK Z D/UHFH® DSSIRYHGE WH) ' $ 1RAKHWHDR HYWR DOOEDMONZ W5 5 $0 / Z W \KA-BIED],' +
P XBNRQ/D/GHARMGE, D) $ CESRYHG\WMWDOGE-IDQIWARP P HADT DARQLQ' HAPEHU  © HOWHIRDMQ) DMIQI LFDQVBRYIRD
R RAUCRARYNY DG WARXUAHY/RQRXUSURGAW DQGZ HEHIHYHRXUSIRSHAWDHKLIK® G-BHIEBHOARQ DOGDMIQU LFDQMBRWROR WHYDDH
R RXUFRP SIQ UHIDAWAR. RXUCELON \R \VKWEQ\KFAHW XCFRP P HIADT] DARQR RXUSIRGENIQWHS 6 HKDYHDOR HOMIGLQR
H FOMYHFRP P HUADT) DARQDI UHP HQNVZ WK \KLLG SOMAR FRP P HIADT) HI RAEP DMIE RANGH\KHS 6 DG Z HSOQWR | XUKHUHMJ
SONGHIKLS Z AN H MY RURKHAKLLE SDUAAR FRP P HIFADD HI RAEP DQE DG ROMBMGHIE RANGHKH
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86 LOWWHI XU

BXWHCHGE\KFRHW XCFRP P HIAD DAROR RAUSUIRGAVLYAMEMRARP 0. UMY DUGXFHMBOQNY LGFOGQ) WHLP STRAR WH
&29,  SOOGP LERQWHKFFHM XCFRP P HIADT DIRQIQWHS 6 DvZ HODVWHVKFFHWM XCFRP P HIAD DIRQH | RWI RURXUSIROEN
WURXIK RAUFRTER DAYHSOWGHY 7 KHIHDHQ® HIRAVH TP SBVR XQUKFRHM XCBURGANDXCRHY DG DOUAAR P HAKLIK H SHABINRY/
R P ONSRMMDDLGFOAQ) B SKOUWP CRHIWFDORRP SDQHYZ W P RUHH SHUHGFHDQG UARXUAHAKDO XY

$VZ HFRQIXH\R EXLGB RAWRXUFRP P HIADOMP  \WHHOUHP DQ | CRRYWDAFRXT FDAH\WHFRP P HIADT DARQR RAUSIRGAVR
EHXQAAFHM XOLGFOEQ) DQP EHUR | CRRWAKDADUHRARGHRXUFRQURO 7 KHFRP P HIADDMKFFHWR . RXUSURGKAN G-SHIB/ROWHH WOV
R Z KLFK SDNHQVDQG SK\ MALDQ/ CFAHBWDQG DERSWRXUSURGENR WHDARHUHDAMG AVFDAY © HDBRQRQRANRZ KRZ. SK\ MALDDY SDIHOV
DOGSD RYZ LSRGV RXU XWWUHSUFHIGRMDH/R RXAUSIRGEN 3K MIFLDQVP D RABUAFIEHRXUSIRGEN DG SDMONVP D EH
X LAY R XVHRXUSIRGEN L FRYHDIHLY QRABURMGHG RUUHP EXYHP AV LQDGHTXDM\R FRYHUDVLI QU LFDABRWROR \WHFRWAR XU
SIRSANARP SHM DQGP D LOWHIXMUHFRP SHM Z W FXUHO® H MY WHISHY LFOGQ) JHHIF GXIV DG SIRGENV XD XQG-U
GHYHBSP HW2 XUFRP SHIYRLY SOMIEXTLD @ HSKDUP CRHAWFDCFRP SIQHY P D G-SE P RIHUARXUAHAR P DNHMHTIDIE GMMEXMKHU
SIRGEW , | RXUH I RIWDHQRAZSSURSUDAMY UARXUAHGWR DEHIXDMD SURP RMRXUSURGEAN \WHFRP P HIADOSRAMOICR RAUNDBYP D EH
AP LQ\KHG $ GRNRDD 0 QHIDAYHGHYHESP HIVRUIRNEP DAE LQFOQFDOGHYHERSP HIAQDEAWRDOGAFDNRYY \KAK DV/IQWH
FOQFCOMDYR IRWMIPDMIEIQ&29,"  SDMQN P D COHYHD P SSRAWWHFRP P HRDCUAXKOVOQE SRAMQINICR | RAEP DIIE 7KXV
\LIQU LFDQAXGRHYEIQN WP DQVUHIDEQ) WHFRP P HIADCERAQIICR | RGP DIIE

0 DANHAFFHBGFHR | RWEP DIQE Z L@G-BHIGRQDQP EHR I TRRLY LGFOQQ)
WHWP [Q) R P DNHAQIRGAIRQR \KHSURGAND/Z HODVFRP SHMYHSIRGEW
\WHRIQFDOQAFDIRQY | RUZ KIFK WHSURGENY CESIRYHG
CFA-BIGFHE SK\ ARV \WHP HAFDCARP P XQUV DQGSDIFQVR \KHSURGEND/D\E HDQGH | HAWHWHDR HQV
SRNQIO XMHLP SCAV Ll D) GHWRWHHYRMQ) HIFAWR WH&29,'  SDQE-P IF DQG\WHS XWIDQ 8 NINQDQFRY QR
\KHOELQW \R GMMI XK VO HIV DQGHILEER 1URP H IMMY - BAWH SHLYHIHGHIF DM CDAYHWHISLHY L DQ

WHFRQMQHFHR SUAAUAQ) DG LQMADIYY DOGLQWDNY SDHOWRQWWHSIRGANG\WHOIWW R \WP HWHSDHAWRD
WHSIROEW

\WH SRMNDCDGG SHIFH YHS YDOH DQG DEYDQBI H/R - WHSURGENRYHUDEM DY HWHDR HOW
WHFRIWR WD HIAQ UHIMROVR DOMCDAYHWDR HONV LGFOGQ) DY MP LOUIHHIFWDR HOV
SUWAQ DOGWHDYDIMEMN R FRYH.DIHDQGDEHNXOMUHP EXVHP HVWR WG SOV SO RYDQGJ RYHIP HOADAKRIMEY

DSRMYH+ 7$ DAHAKP HONRFOGQ) WDAHSIRSANYFRINH | HAWHDOGWH-+ 7$ ERAHVIWAXG) DSRMYH
UHFRP P HIEDIRQI RAWHXVHR \WHSURGANDY/DI LIMRNHFRIGAHR WD HIWRKHJIUDQMGWH DSHANF LQAFDIRD

WHSUHYDBGPHDQGVHYHIMY R CEYHYHMGHH I HAW DG
WHH I HRYHHWR \DBYDQGP DAY HIRW
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| Z HOMHXTEGIR \KWEEQ DQIASDMG GYHIR \OBVIURZ \W I URP RXUSURGXAN RULL Z HI DO CDFKLHYH DQMASDAG SURGFRWR. DY/
DQGFRIERDARQP BRI Z HP D GH-G\R UHBFEHRURSHIDY H SHOHY CFRHWRKHARXUAH/R FDK RURKHZ VHP RAIN RAUBMGHN
SO Z KIFK FRXGKDYHDGHIDAYHLP STRRQRXUBXMGHW | LA DOFRQAMRQ DG UAXOVR RSHIDIRYY ) RUH TP SO G ZH
H SHIHFFHEGZ HAKDQDQIASDAGVIBYR RXUSIRGAENGHWR FROMXQ) P STAWR  SK\ MALDQ DOG SDMATFFH MKH/FUDMGE. \WH
&29,  SOQEPIF) IR WP HVRWP H RAUGHSRGENIDYDHGHIDAYHD [P SCRMGE \WHGFUDHIQOYHR LOYHRRUH/UP 0QQ) DV
RAUGMUEXNRORKDIHY

: HOORP D QRABH\KFRHAM XCHOMIQ) LOR DUDQIHP HQNVZ LW \KLLE SOMA/AR \HTDQG P DNHRGHRUP RIHR RXUSURGEW
FOQAEM/RUP D BHXCEGIVR GR\R ROWLP VAKDATUH| DYRIIEGIVR XY : HONHD Z LOKDYH OB FRQURCRYHVKAK WLLG SOMKY LFOGQ)

. DHIVGHYHESP HQADQGFRP P HIADT DARQR | RUEP DAQE LODTIQAFDIRYIQ- C0Q &KI(D 707 0Q DQGWHS HHETFR . RID * WRM
FRP P HIADD DARQR | RWEP DIE LQ( XURSHOGG7 XU 0 HAVRQIRUIXWUHFRP P HUADT DARQR | RWEP DE [Q&DDEDOE, WIHOOWG
. QIKWRUFRP P HADD] DARQR | RWEP DIE LQ/ DS P HIFD $ VDFRQHNXHFHR RUCFHOHDIUHP HOVZ . WAL * WRY 0 HIVRQ
DG. QIKWZ HUHD KHDYLO XSRQWHUBIXDRY FRP P HADCOP HAFDCDH OLY P DUNANTFFHWDQGRKHUH SHWHDQG UARXUAVI RU

FRP P HUADT DARQR! | RAEP DIIE [QWHUUASHRARYHWUMRUH/RANGHR WHS 6 HFDQRWFRQUROKHEP RXQIR BARXUFH/ARDARXU
SONGHY G-EFDMR\WHFRP P HIFADT] DARQR | RGP DQE DQGRXUCELMINV \R IHHDMUBYHXHYI P \WHFRP P HIADT] DARQR | RAEP DMQE
Bl RAUSDEHY G-BHIB/RQWHUDELMN \R DFKLHYHP DUHATFRHBIFHR! | RAEP DIVIE [QIWCBSIRYHGLQAFDARQVIQWHUUASHRARH
MUNRUHY

) XUKHIP RUH | RULIQVDBYR | RGP DIIE B\ RXUSDNEHY FRXTS EHDGYHYHD O HAAGE! \WHLP SRIMROR JRYH.CP HOBCFRQMRY
SRONDODGHRERP LF LOXBELON RABWINVR SDOG-P LFQWHDHY/ WK DARHE2 9, SDOEP LF WDCH UWAKMAMRQYRUEDLUH Y DQG
FKOQIHY/LOVBU | VDG DI JEEDOMGH DG SRWFDOMMRYY ) RUH [P SO WH&29,'  SDOG-P LF KDVUAKEMGLQLGRUDHEWDYHD
UMMPIRQYDGH \WIGHG\KXERZ /R FHMBQBXMQHARVIQWHS 6 DOGOURXQG\WHZ RS |, | RAUFRIDER DALY DUHXTEBIVR \KFFHM XD
FRP SBIMFIQFDOMDY GHD) FRP P HIADT DAROR | RWEP DAIE RUGR QRAQYHAKHUARXUFH/GHHADY \R\KFFHM X FRP P HIADD H
| RSP DIIE [QIQMIDARDOMUMIHYZ KHHIWKDY EHHCBESURYHG WY FRXTB UHSKFHWMHDP RXQIAR UHYHAHZ HOUHGHWR UHFHYHXQE-U
WHHOFHOHDIUH-P HOV UGN LOKDUP \R RUBXMCHN DQGRSHDIRYY |, | Z HER QRAMMEEDWK DQGP DIQEIQ\DBY OGP DUNHY
FOSCELOMANKFFHMX@  HWHURQRXURZ QRULQFRIIER DIRQZ W WULG SO Z HZ LAQRABHVKFFHM XAQFRP P HIAD] LQ) RAUSURGFAW
FOQREDM

( YHQU ZH RUDQ R RXUFRIDER DIYHSOUHY DUHCEGIVR FROMXHVR FRP P HADT HRXUSLRSXFWRUDQ. SURSXAWDQAMMWKDAZ H
RIWH GHIHES \WHSIRGXFWP D BHRP HVKEMRAVMR XQ DYRICEBISUALQ) UHIXOMRYY \MILG SOV SD, RUIHP EXUHP HOWBLDAIAHVRU

OEHIQ) IRWIRNRYY DOR ZKIFK P D YOU [URP FRXQM VR FRXQMI DQGOQ R Z KUK FRX@GKDP RUBXMQHN

7KHFRP P HROOXFAHWVR D SIRGAWRUZ KLIFK Z HKDYHREBGHS B XA DSSURYDDRUIRUZ KIFK Z HRABIQUHIXDRY
CESURYDOLQWWHI XMUHZ L@G-BHIG\KEWEQADED RQWWHH MR Z KIFK \WHFRIWR RUSUIRGANRISURSAWDNE DM/ DHRUZ LOEHSOGE
LG SOV SD RY LFOAQ) JRYHIP HYWHDEX FOUHSURIWP VG SUYDMKHDBK LQUKUAY 7 KHUHLY DML QU LFDQAHOG LQKH KHIGK FOUA
LQBMY B\ SXEQF DQGSUYDMSD, HYAR FRQEIQRUUHBFHWHUFRRIV LFOGQ) B \BNGQ) \WHIRTBZ LQ) WhEV [P RY RKHY GHRUHDIQ) \WH
SRUMRQR FRIVSD HY/Z L@FRYHJ AHDACQ) R SURYIGHI XQ@ED P HOVRUFHMEQ SIRSAEW G-SHIEQ) RQRXFRP HY DG RUGRWRYHIQ) FHMEIQ
SIRGAWDAID, | SO HY/LP SBP HQADQ R \KHIRBFIRQJ Z W UASHAMR RAUSURGXAN Y2 RX@ KDYHDQDGEYHYHLP STRARY RUUHYHHDQG
UAXOVR RSHDIRYY , | FRYHIDIHLY QRADYDDE®! RUUHP EXHP HQAV@P WG ZH RUDQ R RAUFRTER DAYHSONGHY P D QRABHIEGIR
\KFFHM XE@ FRP P HIRDT HRUSIRGAWRUI) R RAUSURGAWDEM/LOVRP HMUMGRMRYY ( YHDLL FRYHIIHLY SURVGHS \KHOSSIRYHG
UHP EXUHP HQAZP RXQAP D QRAEHDADUDMKDAARYHY RUFRW LFOXAQ) UK. GHYHESP HIAWP D4 CRMUH \DBIDQGAVMEXIRY ,Q
WHS 6 QRXQIRP SRIA R FRYHDIHDGUHP EXYHP HOWRUSIRGAWH IMVEP RQ) \MLG SOV SDRY \WHHRM FRYHDIHDOG
UHP BXUHP HABYHY| RUSURGENV QAL HMIQLLFDQ® 1URP SO RAMRSD RUS$ VD UAXOWKHFRYHID HGHMP LCDMRQSURFHI/LYR WD
WP HFRQMP LQ) DOGFRW® SURFHXRDAP D UHTNXULHXVAR SURYIGHVAHQIVLE. FOQFDCRURKHAKXSSRWRMHXVHR - RXUSURGANR HIFK
SD RV-BOUDMD  Z 1K QR DAKUDGFHWDAARYHID H DG DEHDOMUHP EXWHP HAZ LOEH CESTHE FROUMM® RURBEIGHELOWH I LUKNQXDFH

7 KHHIALI QU LFDQAXGFHVEIQN UHDAMGVRWKLLEG SOV SD RUFRYHIHDQG UHP EXVHP HWR QHZ ® CSSIRYHGEXIV 0 DUNHIY
CSSIRYDY SUAQ) DGUHP EXHP HQNVRUQH. GXI SIRGAVYDY Z1GHD 1URP FRXQI \R FRXQM




7CERIR &

6RP HFRXQMH/UTXUHCSSURYDCR \MH\DBISUFHR DGXI EH RIHIWADQEHP DNAMG Z KIFK FRX@GCHD P DOWAHDY  RULL SUAQ) IVGRW
DESIRYHG ZHP D EHXQEGMVR VHIDADDQDFRXQN Z KHIHZ HKDYHUHFHYHG B XDRY  DESURYDO RUDSURGEAW, QP DO FRXQUHY \KH
SUAQ) WMHZ. SHIRGEHIIQVDNMIP DN RUSIRGAMIFHMQ) DESURYDOYJUDQMS , QVRP HFRXQMHY WHSIRSRHGSUAQ) |RUDGX

P XWEHCSSURYHGEH RIHIWP D EHQY | X@ P DNHAG |, QDEAURY DAKRIMEVIQVRP HARXQUH/LP SRVHDEANRIDCREDI DIRQY KK DV
+7$V Z KIFK DARWARHSHIRP DFHR DAX] LOFRP STUMRQZ WK LWFRWV7 KHRXFRP HR + 7% DAFWP HOWLYMGIHERQDIRIDCEDAY
DQGVRP HSD HYP D QRABHP EXHWHXVHR RXUSIRGAWRUP D BHBEHWHUDMR UHP EXUHP HQWVRURXUSURGXANDQG DVDUAXOV
UVHRHIURP \KFK SIRGENVP D G-RUDH

,Q\RP HIRIHIQP DNV SUARISWRQSKOUP CRHANFDCEURQY UHP DLQ/AKEMAMR FRMXQ) JRYHGP HABOFRQURCHYHQ D ALLQUIO
DSSURYDOLVJWDQAG $ VDURKOVZ H RUDQ R RUFRTIER DAYHSOMVGHY P LIKWRREIQP DN CESURYDO RUD SURSFNQ DSDMEXTU
FRXQU  EXVWHD EHVYEMPAR SUFHUH XTMRQAKDABHD FRP P HADDDXGK R WHSIRSEWSRWMED |RUGIW WP HSHIRGY Z KIFKP D
QHDAYHD [P STRANHUAYHKHZ HOHOEGIR JHHDMI RP \KH\OBIR WHSUIRGEWQWDNRXQUY |, QSDMEXOU Z HFDQCRBUHARAR Z KDV
H WOAMHHROLQ) HIFFWR WH&29,'  SDOEP IF G-BHIAQ) RQIWAFDBIDIGGADIRY P D FROM}HWR QUXSW GEDCKHIGNFOUA

X VWP /DG CFFHWAR RAUSURGXAW RUBAKONQDZ L GREUIHIG W R LQAYLGOCKHIGN LOKUIDFHFRYHDIHGHWR XGHP ST P HIWVD\KU WURP
FRP P HIADCSD, RUFRYH.IJHWR JRYH.GP HWED RUFRYH.IH RUDQLGRMDHLQGHP 0G| RUSDHADMMEBFHDQG RUl HGXI SIRIUP YV Q)

R Z KIFK Z RX@ DGYHYHD O HAAZFFHWAR DG GHP DG RURXUSURGXEW DG RAUGHADBY $ GYHYHSUAQ) @P WBNRQ/P D DR KLQGHURXU
CELOW RAWHOELQW R OQ | XUMUHFRIDER DRYAR UHFRXS RAURUMHULQMIR HOAORHRUP RIHSURGEWDEDAM, HYHRL RUSIRGEW
FOQECDOM/REEIQP DM CESURYDD) XU HYHL! | DYRIIEGIFRYH.DI HOQG UHP EXYHP HOAKEMY/ LY DMEICHG | RURHRUP RHSURGEWI RU
Z KIFK Z HRURXUFRTER DAYHSDYGHY WFHYHUH XTRY  DSSURYDD GW| DYRUIIE®I FRYH.DI HSRIAHY DG WP EXSHP HWDAM/P D EH

LP SBP HIMGLQWHI XA

3DMONVZ KR CUHSURYLGHG P HAFDOADF HOVRAHUFRQEWRQ/JHHID UHD ROWLLG SOV SD RYWR UHP EXYHDIRUSDWVR \WH
FRUVDARADMS Z W WHUWHDR HW7 KHH RUH RUCELOW DOGWHIELQWR 0Q R RXUFRIER DAYHSDVGHY \R\KFFHM XD

FRP P HIADD HRXUSIRGAENVRUDD R RAUSUIRGAWDEM/Z LOG-BHIGLQ SOWRQWHH WWR Z KLFK FRYH.DIHDQGOGHDOM

UHP EXYHP HOVRUKHVHSURGAN DQG UHDMGWHDR HOVZ LAEHDYDDEGH URP \KLG SOV SD RY

$ GAVRDD WHOEHIQ) XGWP DMD DSSURYHSIRUDQ R RXUSIRGEWDIAAM/ | RUZ KIFK Z HKDYHRUP D RBBIQUIXDRY
DSSIRYDCP D LGFOGHUAKIRNRY ROWHUXVAY/DQGP D EHVEMAAMRRYIRQ) ) ' $ RUQMIDIRDOUIXDRY DAKRINY BTXUP HOV
JRHAQQ) \WHOEHIY SCADILQ) WRIIH GUBXAMRQ \OHIV KYHADFRH DEHMNMQ SURP RIRD UHFR.G NH-ELQ) DQGUHSRGY R \DIHV
DOGRKHUSRWAP DINHAG RP DIRY , | ZHRUIQ R RXUFRTDER DAYHSOMVGHY GR GRAMP HD REBIQRUFRP SO Z W \WWHOEHIRY C5SURYICR
WH) ' $ RUQMIDIR DO XORY DAKRIMA/RODI) R RXUSIRSENFDIEAM WP D GHD RUGKIEWRXULELAON R \KFFHW XED
FRP P HUALD) HRXUSURGEN DG HHDMUHYHOMY

, | ZHDUHXQDEBNRVKFAHA XD P DUNHADQG AMUEXWM RXUSURGXAV DQG HBIQ H SHIHIAHG FRP P HIADOSHYIRQQHD RAUBXMQHN Z L@EH
\XEWBQMTD KDP H3

© HAXUWHQ® KDYH@P MMGH SHIHFHIOP DNAMY DOGVHI SKOWP CRHANDCEUIRGEN $ VDUAKOVZ HZ LOEHBTXUG\R H SHIG
\LJ QU LFDQMYP HOGG WARXUAH/AR P D.QEQDVOBYI RUPHWDAY FUHAEGI DG FRP SIDQVY W CSSTFEGI@Y. VIQP DNANY RUSIRGEN ,Q
DEAURY Z HP XWWRQMDD \WQRXUNIBYI RIFHR HUXKUHWDAIQ CESURSUDM DG FRP SIOQAP HAWDI HIERMVRXUSIRGAVLY EHQ)
GHIYHIG |, | Z HOHXQEGNRH | HRAYHD \WDQRXUNIBYI RIFHOQGHIXS WHP Z LW FRP SIDQADQGH | HARYHP DMIDY LGFOGQ) P HAFDCDGG
\DBY OMDMH\R KHS \WHP DSSURSUDAMY LQRIP DQG HEXFDMKHDIK FOUHSURYLGHY UHI LEQ) \WH SRMQINCEHH IWDQG SURSHU
DCP LQVDARQR RXUSIRGEW RXUH | RIWVRNKFFHAM XE@ FRP P HIADT] HRXUSIRGAWFRXGEHSXAOMRIE  Z KIFK Z RXGSQHIDAYHD
[P STANRXUCELAOM \R JHH DM SURGEWBYHHY

: HKDYHHUEEDKHE RAUGMMEXNRY \OBY P DN OGP DNANFFHNFOSCELOMY DOR Z KIEK Z LAEHGHHADY \R
\KFFHM XE@® FRP P HIADT] HRXUSUIRGEW $ VD UAKOVZ HZ L@EHNXUHGWR H SHIG W QU LFDQMP HOQGUARXUFHAR P DNHAMWHD DG
AMUEAMRUSIRSEME KHP DIREI LMV DQG KHP DRIV RIFRBILMN 7 KHHLY QR I XOUIQMH\KDAKHP DUNAMY DA LH/Z HKDYH
GHYHBSHG RAKHGMWMEXNRQ \OBY P DUNAMY DG P DNANFFHW FOSCELOWANKDAZ HKDYHGHYHBSHE Z LOEHKFFHA XO 30MEXO® ZH
DUHG-BHIGHRQWILG SOV BRI \SHADDV SKOUP CAHY DG AWBMRQ SONGHY LOWHAMMEXNRQR RUSIRGEN |, | WH  DUHXQE®

WRSHURP HIHAYHD RUL WH GRQRABURYIGHH | LFHQAAMUBMROR WHP HAFGHWR SDIHQIV RAUBMCHNP D BHKOWP HG , QOEAMR)
ZH
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CRMHD SDMASDMIQP HAFDOFRY HIHAHVDQGH KIEW VKK DV\KHS 682 DQGS$ 6+ $ QMO HAMY ([ SRMRQ\WDADHVLIQILFDQV
RSSRMQAY| RUXVAR HOFDMSK\ MADQ/OOGNA - RIQROGIEHY IERWRXUSIRGAW $ 682 Z DVKHBIQ&KIFIR , @RYDVZ HODY
YLD 1Q-XCH DQG$ 6+ ZDVKHBIQL HZ 2 WBDQY / RAMDDD/Z HOD/YIWADD [Q' HAHPEHU , QUKHI XU RIHUNA
FRQHHIFH/P D EHKHIE@QYH YIWADED SRWSRGHGRUFDFHIDG 6XPK GMXSIRQ/P D SUYHAKVIURP HIHARYHD HEFDY WHSUHAUELQ)
SK\ MADQ/DOGNA - RAQROBOGHY CERXVRXUSIROAWZ KLFK Z RXG GHIDIYHD [P SCRAXMY DARQR RXUSURGAV DG RUUAKIVR
RSHDIRQY DG URZ W SURSHRVFRXTS EHDGYHYHD O HAMG

0 DQEQQ RAUMBY P DY P DINATFFHN DG SURGANAMMEMRQ FLECELOMA/ UHTXUUAAL QU LEDQABARXUAHY DOGWHIHDUA
QP HRVUMVIQYRYHGZ W P DIILQ) RXUFRP P HADCOMP  LGFOGQ) RAUSRMINCLCTELDIV R \KFFHA X WEIQ UABLQDOGLGRHOMN] H
DEHNOMQE EHYR TXON IHED0GH | HAMH\DBYDQGP DNANY SHIRQGHD:  HOUHDBR FRP SHIGY | RAMUBQAZ LW QP HRXVFRP P HIADD
DIGSH AR P HADOMWHRIFRB)\ | RRXAHGERMKGRII\ FRP SOQHAHHN.Q) R EXES RAMHURRP P HADORJOQ] DARY D/Z HIDV/RKHU
OUIHSKDP CRHANDCRLI Q) DARQAKRDMDYHH WULYH Z HII XQEHG OGP RIAH SHIHIFHG\DBYDQGP DNAMY RSHDMRY/ DQGZHP D EH
XTEBIR P DQEIQRUDGHNXDMD \FDBIRXUFRP P HIADCRU 0] DARQDY/DUAKOR \KFK FRP SHIMRY , | Z HFDGRAP DQBIQH | HAH\DBY
PONANY P DNANFAHW DG SRGAVEVMEXMRQFCSCEMMY Z KHKHUD/DUAKXOR \WHE29,"  SOQEP IFRURKHZ MH ZHP D EH
XTEGIVR U0 HWHFRP P HIADDSRMNCR RXUSIRGEW $ OR \R\KHH \WAKDARHFRP P HIADORSSR QWA | RIRKUSIRGAWIURZ. RYHU
WP H ZHP D QRABURSH® MGIHWHUHTXMW\] HOQGH SHIHIFHR RXURXUWHNVRP P HUADT] DARQWWEP VRUWHGYHIR GMMEXNRD
GHHAOY R P DINHATGGVHIRXUSURGKAWV Z KUFK FRX@ KDYH DQDBYHYAHLP STRMRQRXUBXMGHN | LCDGRLDOFRQAWRO DG HXAOVR
RSHDMRY/

: HP D GRABHDEBIR\KFFHA X GHYHES RUFRP P HIADT HRXUSLRGXFWDQAGDAN UL SLREGP VOUMHLOWHRIQLFDOMMY DQG
DSSURYDCBLRAHW

7 KHORMMEY DARADMG Z W WHUAHDK. GHYHIRSP HAIQGFRP P IO DIRQR! | RAEP DIYE DG RKHUSIRSEWDE@M/LO
RXUSLSHIGHP XWKQGHIR H WOLYHFIQFDOMDY Z KLAK FOQVENHP DQ \ HOLY DG UNXULH\KEWBQIDCH SHIGUMUA \KEVMRAAR H \WOLYH
UIXDIRQE WH) ' $ DOGRM-UBIXDRY DIHFH/IQWHS 6 DOGE. FRP SOIEGI DARRIMAYLQRMHUFRXQUHY 7 KHSURFHWVR RAEIQQ)
UIXDRY CSSIRYDYIQWHS 6 DOGRKMHU RULIQMUMARNRYLYH SHOMYH DOGGQIMA L CESURYDOLY RAEIGHE DATED

2 XUFIQFDONDYP D 1 DOR SURGFHUAXOV\DM CRRY VRWH) ' $ RUIBIXDRY DAKRIMEYIQRKHIMUNGRNRY 7 KHUH XDRY
SURFH/DOR UATXLUA/ SUFIQFDOMNY)  DOG CDBREVICHS | URP - SUHRIQ FDODG RO FDCTRAYIMIA CUHVKVAHSMEBIVR YOU 1Q) LQM SUABMRYY
7KH) ' $ KDVAKEWBQIIOAVFUANROLOWHDSSURYDOSURFHWDQGP D UHXVHWROSSIRYHDQ 1' $ RM.' $ DOGGHAGHWDARUDBLY
LUK | LA HQWRUDSSURYDODQG UHATXLUH DEAWRDOSUHRIQ FDO FIQFDORURKHVEHY 90V QY LM SRR \WHE@DRBEIGHS | RP
SUHFRIQFOCDOGROQFIOMAN) FRXGSGHD QP IWRUSUHYHQABIXDARY CESURYDOR | RWEP DAQE IRUID LA YIGO0 DEAWRDOGEFDIRY
) R CP S® 1Q-XCH Z HOQRXFHG\WDANHRS CHUAKOVIURP RAUBKDH  \WDAQZ $ ,+$ AGQRAG-P ROMDMWBINNTD
\LIQUFDFHIQWHSUP DY HILFCA HIGSROM GUEGIKHP RIGELQUASROHIQWHRYHIDWMG SROXOMRY :  KIBIZ HARIGARGDOLO
GBI DIOMYR \WHHODR BHARLUXQEHINEGG QLI HHIFHYLQ SDMNVAKDUIRMIMEY DG RAFRP HYDG\VKEP WHG\KHHI LGEQVRWH
)'$ IQ2RAREH)  ZHDQRXGHGWDAZ HUFHYHEIXIEDGFHI URP \KH) ' $IVR \WHHILQAQIV YDHEROWHUAKXOWR WHWWDCDGE \WH
IXEGFHIRP WH) ' $ ZHAGRMGIDQM $ IRUIZ$,+$

* XHRWHHRNMQ) HIHAWR &29,"  SOQEPLF IWY/DOR SRAUEBGIWDAZ HFRXGH SHIHFHGHD VIQWHWP LQJ R RXU
LQMIPNRY/Z W BIXDRY DANRIMA/GHRIEHIMAP B JRYHIP HABOHP SR HRMHGAYHUROR WHIXDRY DRI HIRWD)G
DIRQIRQWR CESURYOCR. RMHARHDSHANYRURKHUDAYM/HDMGWR &2 9, RURKHUSXEQE KHIGW HP HIHAHY Z KIFK FRXGGHDY RU
@P WRXUCELOW \R P DNHSOQHS WHIXDRY \KEP WRQ/RUGHYHERS DQGFRP P HIADT] HRXUSURGAWDGECDM RQDQMASDMGWP HIGH/

, QUEAWRY GHI VRUBMMANRY/P D EHHIFRXQMHS EDHEXSROADIHY/IQUOIX@RY SRIA | RUSIRGANSSIRYDOGUQ) \WH
SHIRGR SIRGANEHYHBSP HONDQGUIXDRY DIHR UM ZKIFKP D FXAHGHD VIQWHIDSSRYDORUBMRNROR D DSSTFDNRQI RU
| RAEP DIQE RUI RURKURKHUSURGANDAM/

&RP P HADT DIRQR RXUSIRGANFDE DM/ G-BHIB/XSRQWKFFHA XCFRP SOIRQR H \WWLYH SUHFOQFDOWMAHY DG FIQFID
WID\R G-P ROMDMWHUND HIV DQGH I LR | RUKXP DOV 3UHRIQFDOMANY) QG FOQFDOGHYHBSP HWOHEY H SHMYHDGXEFHIEO
SURFHRHY
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, QFRQHANRQZ W FIQFDONMDY R RAUSIRGANDQACMY ZHP D | DFHWHIRTRZ LQ) UM\VEP R RKHY
\KHSIRGAWDQEA@MP D QRABURYHWR BHH I HAWH
\KHSIRGPWDQE@MP D FDX\VHKOP [ XOUGHH T HAW
\KHFOQFDOHXWP D (RA-STFDMWHUHXOVR  HOUMH) WP D UWIDY

Z HRAMLGSOMA/Z W Z KRP Z HFREERDM P D EHVIQULFDQ® 1P STAMGE \WHHYROLQ) P SCRVR WH&29 '
SDEPIF

ZHRUKH) " $ RUVP IOUIRHIQUAXMRY DAKRIMA/ PD GHI  \WIP LQDMRUNK\SHIG \WH\WMDY
RXUUHXOVP D GRABHWEAMKIFDD \LIQILFDQV

SDIHNHRXW HOADQGHURT HWP D BEHVEZ HAKDQH SHRAWG

SDMHQVP D GRS RAR \WHWMDY RURKHZ VHQRWQRD DG

UHIXORY DYGFIQFDOMDOHTXLP HQV IQMSIABIRY/RUXGIFHP D FKOQIH

: HERQRMWIRZ Z KHKHUZ HZ LOEHSHP WG \R XQEHVENHFOIQFDOMDYR  SRMMDOSIRGAENVEH RIGWHWDYDDHG FRFOGE
DQG\WHWDY XU LQSURFHN | VZ LEDENH XY RURXUFRTER DAYH SOWGHWAHYHIDO, HOW\VR FRP SBIMOQ VKK WA DQGI DOUHAIQ
RAPXUDADD. BDHR WX | QMIP UHXOVR WD CR QRAGHFHAOLD SUHEFWLQDOWAXAV DOGCFA-BBEBBAXWVIQHID WDYP D RAEH
USDMLOMMMIDY $ QP BHUR FRP SIQHVIQWHSKDUP CFHAUFIOQOMY  LFOGQ) BRMKQRRU\ FRP SDQHY KDH\K IHIG

LI QU LFDQWHETANVLQ DGYDGRHG FOQFDOMIY HYHDNMUDFKLHYIQY SURP MG UAKOVIQHIDH DY

* HHDG W) CARY
SKDUHKREHJDRAMMWP - FRX@ FOXVHP DIMIDOGMXSINRQ R RXUBXMCHV

3XEQFD WDEHEARP SIQHYKDYHLGRHDIQI® BHRP HVKEWMAWR FLP SILIQVE. RAUMBN-KRTHY LFOQQ) LOHARY DOGP RH
URHQ® BIXORY RJDQ] DNRQY/DGRADMY FRUSRIDMIANRQ/AKAK Dy CRNRQY UHIWGAR HYLURGP HOMRADCDQGJRYHIDGH ( 6
P DALY LP SCFWVR FIP DMAKDQIH | LCOGROOAMKAMUIQ) . LRBDHEERURZ Q) AYIGHIBY \WKDHUWEXUADH/ DOG HHQVOBYR DAVHVRU
WHHONHFRP SIQ. 5 HSRAQ) RS\ FROMIVDQGRAHUIRMRQ/E, \KFK CRLAMAQYHXRLY RURKHY LOWHI XUHUHFRXE EHFRI® DG
WP HFRQKP Q) QMXSWRXURSH.DIRQY DG AYHVWKHDMQNROR RAUMFOGR ' LUHARLYDQG\HIRUP DIIHP HQVURP WHSXWAMWR RXU
EXMGHA/VADADLHY Z KLFK FRXG DGHYHD O HAARUBAKOVR . RSHDIRQY QG LDGADCFRYAWR)

$ QMBN-RYHUSIRAMRQVLQ RXURKDUAUGRAXP HQWVDQGXQAH)' HIZ DLH@Y P D P DNHDQDFTXIMMRQR XV ZKLFK P D EHEHH LADOR
RXUMBRNKRTHY P RIHQL I LEXOV

3URYMRVR RXULP HYG-G QG UMBIMG FHWIFDMR LFRSRIDNRQDNGE @Y V DvVZ HODVSIRYIMRQVR * HIY DH@OY. FRXTSP DNH
WP RMGL | LEXOVRUD\KLLG SOV VR CFTXLUH XY HYHDL GRQJ VR Z RXTBEHH IWRKUMBRNKRTHY 7 KRHSUIRYIMRQY

FWBEQK \WWDNP HP EHYR \WHERDGR GUHRRLYP D BHUP RYHGRQD | RUFDXHXSRQWHD | LLP DRYHYRMR WRANKRGHY/
Rz QQJ DP DVRIW R RAUFDSMUODIREN

DAKRU] HWHLMWXORHR 3 EQQNFKHAN - SUH HIHGWRAN WDAVARXG EHIWKHG B RAUBROGR GUHARY \RLGRHDHWHQP BHU
R RAMBEQ) VKD DQGWZ DYD\IN-RYHUDRP SW

@P IWZ KRP D FOGD\GHADCP HANY R WRANKRTHY
SIREVWIRNKRE-UCRANRQE, Z UMK FROHQMAHIE, UHTXLIQY DIDWRFNKRTHUCRIRQ/AR EHVENHQDADP HAMY R RXU
WRFNKRGHY
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HABEDWK DGYDFHQRIFHUHTXLUAP HOWI RUGRP LDIRQVI RUHBRIRQ\WR WHERIGR GUHRARLYRUIRUSURSRIGQ) P DWY\KDVID
EHORMS XSRODARANKREHUP HAMIV

SURYIGHIRUDEROGR GUARARLY/Z MW WRDJHHGWMP V DG
SURVGHWDAKRHDAWKRU] H QP BHR QUHRARY/P D BEHRKBQIHGRI® B DUIHROMRQR RAUERDGR GUHRRY

,QDEAWRY 6HANRY R WH' HDY DH* HHDORRSRDIRY/ 7 ' * &/ Z KIFK [P SRHVAHIBIQ UAXIRNRQY UHDIY) \RX
\WDQORANRQYZ W P DUMBAINKRTHY P D GVARAUIH GHDY RUSUHYHD\KILG SOV TURP DFTXLLIQY XV

2 XUB @7 VG-I QDD WM RUI HGH DCARXUNBFDINMG Z WKLQ \WHE MR ' HDYZ DUHDV\WHVRBIDQGH FOMYHIRXP 1 RUMXEWEQND® DD
QVSXWY BHE HHQ XVDQG RXUMBRNKRTHY/ Z KIFK FRX@ @P IWRXUMWRANKRGHIAIDELOW \R RBBLIQ DI DYR CEGIMGHDA RXP | RUGVSXWY
Z W XVRURXURXUHNRUI RP HUGUHRARLY RTFHY WRRNKRTHY RURKHUHP SR HH

2 XUR @ VSIRVIGH\WKDAXQBWZ HFRQHANQZ UM \RWHVHBRIROR DQDIMEDAMHIRXP \WHERXWR &KDFHY R \KHE\BIM
R HIYZ DHKDOEHWHVRBIDQGH FOMYHIRUP |RU L DO GHUYDAYHAMRQRUSIRHHAQ) BIRXIKWRQEHKDD R XVXQEH) HIZ DH@OY

L DY CRARQDWHWY DFOIP R EWFK R DILGHDY GWRZHGE DO FXUHMRUIRP HUAUWARU R I LFHJ RIRKHIHP SR HHR \WH

&RP SO0 WRXVRURKUMRANGRTHY UL D) CRARQDWHWY DFOIP DIDOQWAXVRUIQ R RXUGLHARY RILFHY RIRKHUHP SR HVDIMQ)
SAOKIQMRDQ SIRVIMROR WH' * &/ RURXUCP HGHG D06 UMBIMG FHWIFDMR LFRISRIDIRQDOGE @7 V DVHWWHUP D EHIP HGHS
IRP WP HRWP H LY D) CRARQDIHMWCY DFDIP DIDQWKVIRYHOHGE WHLQMEDCDH OWGRAMCH RJ Y DO RMHUCAMRQDXHYGY )
3 QMIDOFRSRDMFDIP *~ DVGHIGGX@EHBHARD R WH' * &/ 7KHIRJRQ SIRYMRQ/GRQRAZSSD DD FOIP VUM XQGEHMH
SHXUMEYS PADQG XQBWZ HFRQHADZ UM VR WHVHBRMRQR CQOEMEDAYHIRXP  \WHI HEHDOAMMFWROWR \WHS QUWGE\DIM/Z LGD
EHWH\RBIDGGH FOMYHIRXP |RUARILQ) D) CRARQDIHWY DROIP DUMQ) XQGEHAHGE HRXUMEA/S PV

7KRHAKRFHR [RXP SIRYMRQVP D P IMDWHFNKRTH IV CELOW \R B DROP [QDMARDO RXP \WDMNLQGY| DYRIEGIIRJ
AVSXMVZ W XVRUDQ R RXUPXUIHWRUI RP HUGUHRRLY R1LFHY RURMHUHP SR H Z KIFK P D @VFRAUDIH@OY \KWZ W UASHRAR VKK
FOLP V 7 KHHLY XQRHISIQIV D/AR Z KHKMHUD FRANZ RXE HI RIFHVKAK SRR/ DOGWHHIRAEOVR MP LOUFKRFHR |RXP
SIRMMRQ/LQRNHFRP SDQHATFKDWWIGRAXP HOVKDY EHO FKDIBI HGLO®I DOSURAHHAQIV , WA SRAUEGIWDAD FRAWRXGE | LQG\WHHWSHY
R SURVIMRQ/\R EHLCDBSTFTEBIRUXGH RUHEE®! DQGL DFRWZ HHWR | LGG\WHAKRIFHR 1RO SRVIMRQVR EHI(DSSIFCEGIRU
XHIRAEGIQOQIRRY Z HP D LGPXUDBAWRDCFRIVDARADMG Z LW BARIIQ) VKFK DRIRQLORKMHUMUNGRNRY Z KIFK FRXGSKDP RU
BXMCHN AXWR RSHIDIRYY DG | LQDIADFRIEWRY

, GFRUDIQI XVHR \RADCP HAD ARX@ JLYHUMAVR ACELAW DQGP Dy KDUP RXUBXMQHN

: HDQGRXUHP SB HVOHLGRUHDMQI® X\ LQ) \RADCP HAD\RRYDQGRXUZ HAVWDYDP HIQVR FRP P XQFDIRY ' HEAMRXU
HIRWWR P RQWRUHYROLQ) \RADCP HADFRP P XQFDIRQJX.CHICH/DGFRP SO Z W DSSTHEGIQY V U XDINR)Y DG DNRICDG( 8
FREVR FROGAMMHIHLY UMN WDARHXQDAXRL HSXVHR \RADCP HADE, XVRURXUHP S HAAR FRP P XQFDMERWRUSLRGENVRU
BXMCHV WKOUQ) R SXECFDIRY/LQXQOMEBHE DXAHFHVIQRMHUMUMGRIRYY RUDQY. LOBYHIMMBURP RIRDCCRAYW RUGVBRAUHR
P DALIDD CRB}XECF LQ RP DIRQWURXIK \WHHP HIQV P D FDXAVHXVAR EHI RXQGLQ YIRINRQR CESIFCEGI@Y VOQGUHIXDIRYY Z KIFK P D)
JLYHUMHVR COELAON DOG UAKGNOQKDLP \R RUBXMGHW , QDGAWRY WHHLYDORUMIR LDSSURSUDMAVFRKXUHR VFUYHLQ RIP DARY
Z KIFK FRYX@ UAXONOQ\L QU LFDQVBD DODQG  LCDGADCH SRUKUA QG UHBXBANRCDOETP DI HAKDNRXTS SR KDYHDQDGHYHLP STRARQRXU
BXMGHW | ((DIADCFRBWRQ DG MAOVR RSHDIRYY ) XUKHIP RUH QHIDAYHSRIVRUFRP P HQIVCERXXV RURXUSLRGENVRQVRALCP HAD
FRXG\HIRA® EP DJHRUU-SXBIRY EUIGLP DIHOQGJRRE LO

2 XUUHHDURK DQG GHYHESP HWH | RIVZ LAEHVHIRA® MRSDUE] H3LL Z HOUHXQDEGIR DMCANQGHBIONA. HP SBR HVDQG
UHIDARQKLSV

2 XUNKFFHW G-BHOB/ ROWH FRQIOXHG FRQUEX\IRQ/R RXUSUSICP DRI HP HQADQG\ALHQINLE SHYRQGHIDOG RQRXUCELON R
GHYHBS OGP DQEQLP SRUIDNHDIRQKISYZ W GDAQ) DFDE-P LF LOXMANRYY \FLHMVDQGFRP SDQHVIQWHI DFHR LOMMHFRP SHIMRD
| RUMKAK SHYRQGHD, Q SDUMIX@U RXUUAIK SURIUIP VGE-BHIGRORXU
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CELON R DREPADQG UABIQKLIK® VN.EBE FKHP MV REHVALHIINV DQGGHYHESP QMBI XDRY DG FOQFICEHIRIGHD, | Z HBRHWKH
VHYIFH/R D3 R RXUNH SHYRQGHD RXUUHHDURK DG GHYHESP HW | RIWFRXTG EHVHIRX® DOGDGYHYHD D HANG 2 XUHP SR HVAR
WP LCDMWHUHP SR P HQAZ W XVDAIQ. WP H

* GEDCHRCRP LF FRQAMRQVFRX@ DOHIHD P SDRARXUBXMCHW

7KH8 6 JRYH.P HYKDVLQEFDMS IWIQAM/MR DONUIWDSSURIFK R LQM CDARDOAGHSRIA DGLOVRP HFDHAR UHHIRIDM RU
SRMMDID WP LCDM FHVBIOH [ ELOMMICRUP XOVOMDOADGHDI UHHP HOV QG Z W | RIMIQFRXQMHY , QDBAURY WHS 6
JRYHEP HYMD/LQWDMERULY FRIGHICY LP SRUQ) \BUI VRQFHIBQ! RILIQIRRG/ 5 HIWGR WY CRIRY FHMQI RULIQIRYHP HONV
LFOAQ) &KICD KDYHIQANMAMG RUDUHFRQUGHIC) 1P SRUQY VB VRQFHMIIOS 6 JRRGY , WP DLQVXQRODUZ KDAWHS 6 $ GP LOVDNRQRU
| RUIQIRYHIP HIVZ LTRUZ LACRAER Z LW UASHRAR B VRURKHULQM DR COMGH DI UHH-P HOVDQGSRIAHY $ WIGHZ DURURKHU
JRYHIP HOBCDRAIRQ UHIIMG R VBLL |V RULQMIDNRDOAEGH D) UHH-P HOVRUSRIFLHY KDVAKH SRVMMIOR GMXSWRXUUAFDUAK CRIYMEY O HRAW
RXUNKSSTHY DQG RUWHS 6 HRGRP\ RUFHMIQVHRRLYARHIR DG WXV FRYXQB DGYHIHD LP STRARUBXMGHARY

7KHWDQMMRQDZ D 1URP WH/ RQERQ, QMEDON2 I IHHS5DM / , 925 FRX@GD I HAVWWHYDOHR RHIBOQ WKRIAMP LOYHWR HOV

7KHS . 1) LDGFLDCRRIGEVSE XKRIW ) &5 Z KIFK WOXDMY/ 925 KDVDQRXGHG SOQAR SKDHRAMHXHR / 92 5
AVFRQNXHSDVDI GOMY IDMEHFP DN 7 KHE@MR QVFRQMDIRQZ LAYDY G-BHIEQ ROWH/ %2 5 FXUHR DIGWRU7KH) &$ KD/
DORXHEWDANOWLNGHRLLHGEDMY /92 5 \MMOIVZ LORHDHWR EHSURMG-GE. D) DEP LQVADRURZ LOQR BRI HUEH U BUAHIBIAH
7KRH@DM/OMH L -XH IQWHFDHR \WHSUCFRSDO8 6 GRIDU ,9%2 5 \WMRY RHQIKWIGRH WUH V[ 06 PROKY DQG
L' HHPEU |QDORKM-UFDAHY LH RHZ HNDJG\ER P RQKS 6 GRIU ,%2 5 DOGOMMRYR QRO8 6 CGRIL ,92 5
1,925 KD/EHHQWHSUGRSD0 GDNY UDMEHIFKP DUN LOWKHI LCDGALDCP DUNHN DQGIWGVARQMMONRQKDY O HAMS DG Z LOFRQMMH\R
O HAVWHI LQDGADCP DNHVIHHIDED CQGP D DOR O HANRKURSHDARQVASHAL LFDID

7KH) &$ DOGFHYEIQS 6 U XM KDYHWBMG\WDAGHGIMH SHRAMG SXECFDIRQR 8 6 RO , 92 5 \WURKIK - XCH ®R
QZ FRFVXQ) 86 GRADU ,%2 5 \KRXGEHHOMMGIQROW HA-P BHU 5 FIXORY KDYHDOR WHAMGWDM RUFHBIQ
SXUERH/ P DN/EDIMASIOMKRXGWIQMRQLZ D 1URP 86 GRIU ,%2 5 \RRQHJS HIXOWY DANRIMIY/ QG G MDAYHERAH/KDYH
BNDRMHUDRIR)YHDMG\RWH/ |, 92 5 GVRMDDIRODGIUHH SHAMG\WR FRQMHWRGRR 7 KHHLYQR DAXUDGFHDARWH
FROFDHFH/R 0 VKFK WEAP HOVDQG RIMHUCAIRYY

$ QRRIK WHI RIRQ) UH GRVIHONHD WP LQJ R \WH/ 92 5 QVARQMXDIRQ DG FHYBQFRQHNXHTH/ \WHHIVGR DXXUDGH
WD ,%25 R D) SOMAXOURXUHER RAMRI Z LOFRQMMHWR EHSEDKHEXQMI) SDWXOUGMRIQDY SOMEXOURP DG\WHHLY

RDWXUIFHUHDEQ) WHFRQHDXHFHVR \WH/ 92 5 AVFRQMDIRY

* HKDYHFHMBQWKRWALP LOYHXR HOVZ KLEK LGFOGH LDCADOIQKAKP HOMVVEMPAAR/ 925 2 XUGHEWCAMA Z W0 LGRS Z DY
\KEMAMR/ 92 5 SURMR\KH7 KILG$ P HIGP HYWR\WHE UHAVES JUHP HOVOMIHGLO-XO ZKHBE \WHLQMMWNDMEHIKP OINZ DY
FKOQHGIURP / ,92 5 \R6HXUWHE2 YHOLIKVY LDCAQ) 5DM 62) 5 DVGH LGHELQWHIP HYGHG& UHAVE JUHP HQV 7 KHIHUP D)/
XRHUSEQN W DLEQ) WHI XUUHXM DARQR! / %2 5 DOGWH@OMHR DY WSOAP HOADM DOG00 SRAQMICHIHAVR \WHWDQLNRD
D IR /%25 ROFHIBQLOXNKP HONIQRZ KIFK Z HP D HRMILQWHI XUWUHDHQRANGRZ Q 7 KHWIQUMRQSURAHIP D LQYROH [P RQYJ)
RKHARQIV [CRBDHG YRIMY RUEINXGW LOP DNV RUQXKP HOMKDARXUIHO® WD RY/ %25 7 KHWIQMNROP D DOR AKX
UBAIRY/LQWHYDDHR  FHYBQLOXKP HQVRUMHH [ HAHHAR  UHIMGWDQORAMR/AKAK DYKHEIHY LGRMDHGERIRZ 1Q) FRWW
XGRSO XQEHUCBSIFTEGIGRAXP HMBMRY RUGL I LEXONQG FRW® FROHVMBURFHARY $ Q. \WAK HIHAVR WHWIQANRQLZ D 1URP / 92 5
DvZ HODVRKHUXQ RUAHHDH T HAW BAXONOH SHOHY QLILEXENY FRP SCFDIRQYRUGHD) VIQFRIGHANRDZ W | XMUHI LCDCACQ) HIRW
Z KIFK FRYX@ KDYH DQDGYHYHLP STRARQRXUBXMGHW | ((DIROCFROBMRO DG AXAVR RSHDIRY/




7ERIR &

2 XUI CAROW DIHGFDWS GHDUNCRZ Q HOUKITXDONH | DXOYRCHY DQGWHRFFXUHAHR - DQ HDUKTXDNHRURKHJIFDBMARSKLE GAVDWMUFRX@
FOXVH@P DIHWR RXUI CAOWAY DQGHTXLSP HOWZ KLIFK FRX@ UHPXLULHXVAR AF-DVHRURXUBLCRSH DIRQV

2 XU CAOMY DHEFDMLOWHB D) RMVR YD $ U-DQHDUNGRZ QHDWINXONHI DXOY ROHYDQG DUH YXQHIEGIVR I QU LFDQN
@P DIHIURP HOUKDXAINA : HOWHOOR YXQHIEG\R AP DIHIURP RKHMSH/R GMDXMY LFOGQ) 1LY | GRO/ SRZ HIGRW

FRP P XQFDIRQYI OUA/DQGMP L@UHYHQWV |, | 0 GVDWALIZ HIHVR RFFXU RXUDELQINV \R RSHDMRXUBXMGQHW DARXUI CHOMNZ RYGEH
\VHIRA® RUSRMNIID FRP SBIMD LP SOLHG DQGRXUUAHDIK FRXG EHERWRUGHIIR HG , QDEAMRY WHXQTXH@DMHR RUUAHDIFK
CAMMWAV/DQGR P XFK R RXUHIXSP HQVRX@S P DNHIVAL LEXOVRUXVAR BFRYHUIURP DAMDXMU 7 KHIQKUDGFHZ HP DQEQP D GRAEH
DEHDXOMR FRYHURXUGRAHY UAKEID) 1 URP GAVDIAMY RURKHUBXMGHW LQMUXSINRQY

MP % 8 QHROHGEMEI &RP P HOW
1RH
WP 3LRSHMAY

JQ2RREH)  Z HHQMHGLQR DVKEGDHDI UHP HQAZ WS \BUDYARKHISKNEY | GF $\BUD \R\XEGDHIES [P DA
UQEEGIVDOHI HIR RIFH\VGFHEFDMSDY  * DAMZD %RXGYOG 6X0  6RAN6DD) WIAVR &DIIRGQD Z KIFK BDHARP P HAHG
QIRMPEHL  DJGWDIH SWHIQO D 7KV GDHGI CRON VAXUH® KHSD/RUQGH. + HIGDOWMY| RTZ L) \WH

H SILDMRQR RXUSUHVRXVBDHLY- DO : HEHIHYHWDAMY Q. GDHS! CROV VIQIRRGRSHIDNY FROAWRQ DG DEHNXOMI RU
DORUSIAHNIGGOWP X/

: HSURX® GDHSDI CAON FROAMY R CESU LP DAD VXD HAR WAHOUK DQGR! | LFH\SCFHGFDME DV
9HMI/YRXGYDE 6RAN60Q) WAMVR &DURAD Z KIFK H SIWHGLO- DY : HWEGDHSLES LP DAD VXD HAR
KLY GDVHG | CROW R COXQUHDMGWLLG SOV Z KIFK DR H SILHGLQ- DO

WP/ HDGBWRAHHEQIV

,Q-XCH Z HUFHYHGDRIFHEWUHIDGEQ [0S 1" $ \KEP MKGVRWH) ' $ B\ $ QQRD UANXHY CSSURYDOR P DUNHAD
JHHIF YHMROQR 7$9$/ ,66( 7 KHQRIFHOWLGFOG-GD3DMIUSK, 9 FHWLFDNRQZ W WASHRAR RXUS 6 3DML RV

Z KIFK DHOAMGLQWH) ' $9v$ SSIRVHE' X 3URGFWZ LW 7 KH.ISHKWF ( TXYDBGRH
( YOODIRYY UH HIHG\R DAKH? 2 IDQIHYRRN 7 KHQRIFH GIWUDMHWWWDAKHH SDMNVZ LORAEHIQUQIHGE. $ QRIDVSIRRIG
SURGPMDUHLQYDIG DQG RUDHXQHI RIAFCEG! $ QQRUDIVQRIFH BIWUGRY QRASUIRVIGHD 3D UISK , 9. AHWWLFDNRQ DI QMRXURKHSDMON
OIGLOWH2 WDQIHIYRRN 2 Q-XO ZHIBGDOZ IWQWHS 6 IMUFVERAWRUWH' [MUFVWR 1 HZ -HYA DIDOWS QRIDDG
WO LIDAY + HMR/ CBV/ \@ DIG+HMRS6$ ,@F IRUQUQIHP HOAR RXUS 6 SDAQNIG-QNHGLO$ QQRIV3DUIIWSK , 9 FHUWLFDIRD
2 Q6HBAP BHU $ QRIDDYGLWD LIDM/DQZ HIHE DG FRXQMIFTIP HG | RUGFRDDARY MGIP HMWR GRLQ UQIHP HOADQGLOYDIEW
RWHT ¢ T 1 DGY SDMV: HILGGOQOOZ HARS QRIDVARXQMFDP VRQ2 AREHJ $ QRDHYHG
LQDIAW DG QRO LG WQIP HWRQMMRYVRY' HHP BHU : HIQMBGWR YIRIRAO H RUH DG GH HIG RAULQABRXOOSURSHWY
HDAMG\R7$9%$/ ,66(

: HP D DORIURP P HR WP HEHARP HD SO RUVEIMRVWR RKHU®) DOSURAHHAQI VDG FDIP V HWHUDWMHIMG RUXQDWHIMG

Z KIFK DMHIQWHR A FRUHR BMCHY 6RP HR WHHSIRFHHEQIVWDZ HP D EHLQYRYHGLOWHI XXUH DUHFTIP VAKDADH\KEMAN
VR\XEMBQMDOXFHME QN DG XQDAH MBI TEGIATP DJHYRURKHUUP HAHY

MP 0 LOHBDIHN' DWFRKUHY

1 RACSSTHE®!
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3$57 ,,

WP 0 DINFIVRUS HIIMADOWV&RP P RQ( TXIW 5 HIWG 6 VWANKRTHJO DAMIYDQG , WXHU3 XURKDVHVR (| TXIW 6HRXUMAHY/

0 DINHVQRP DHRQ

2 XUFRP P RQUWRANFRP P HAHGWIEQ) SXEQF® RQWH1 DA * GED0D DNHXQEHMHY PERG5,* / © RQ' HHP BHU
+ REBHW

$VR ) HOW \KHHZ HHOBSR IPDMY  KROHYR BFRGR RXUFRP P RQWRAN
GO

. HKDYHQRABOIGDQ FDK GYIGHIB/RQRXUFRP P RQWRAN DG RXUHO® CRCRBOD\RSD 0O FDK GYIGHIB/IQWHI RIAHEG!
| XU

3HIRP DQFHO HDXU-P HOA& RP SOLMVRQ

7KHIUDSK EHBZ \KRZ V\KHPXP XTUYHRBOWRANKREHJUHM DR DQLOMIT HWR DOGWHUHQYHAR HOWR [ GYIGH/
WHIDW RY' HHP BHU 1Q L RXUFRP P ROVBFN L \KH1 DT &RP SRIW, QG DQG LLL \WWH1 DT YRMKQRE\ , Q& 7KH
1 DT YARMKGRBI\ , Q3 LVDP RAIHG FESMIT DARQZ HIKWGLGE \WDAGFOGHAMHRXAUMIVR 1 D/DT QNG FRP SOQHVFOWL LHG
DFFRGQ) \RWWH, GOMY &ML LFDARQYAHTP DN D/HWHVRMKQRE\ RUSKDUP DFHXAWADY DQGZ KLFK DOR P HAARKHUHDI LELQY
FUAKLID 2 XUVIRFN SUFHSHURUP DFHWKRZ QLOWHIUISK EHBZ. 1VEDHG XSRQKIMRUIFDOGEE DG LY QRAQAFDIYHR | XUMUHWRRN SUFH
SHIRP DI
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7KHIRTRZ 1Q) JUIBK DG UHIAGLQ RIP DNRQVKDIRAEHGH-P HG3 \RIAMG) P DAMIDD RUEBHGHP HREHE LB Z M\KHE( &
RAKDDHAK LG RP DIRQEHIGFRSRDMGE. UH HHIFHIQR D) 1XMMHILOQY) H AHBARWKHH \WAKDAZ H\SHALLFDD LGFRSR DMV
UH HHIPHLQR XK [ 1O

&203$5,6212) <($58&808/$7,9( 727$/ 5(7851
$PRQY 5LIHBKOP CFHANDY ,(F WH1 DG &RP SRIW, QG
DQGWH1 DA YURMKERR)\ , QG
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MP 0 DQDIHP OV AXWIRQDQGS QDOMYR ) LQDGADCR RQGMRQDQG5 HXAVR 2 SHDARYY

7KHIRTBZ LQ) QARXWRQVKRXG EHU-DGLOFRMQRNRDZ W RXU® 1 RMAR) ((DGADOABAP HON  FROBIGHGIQ3DWY, WP R
WV)RP . TKMHARORWMV)RP . Q\BMAY DG MPVDG DG \HUWR\ HDURRP SDUMNRYY 7KIVVHRAIRQ
RVEREAW  MWPVDEG W \HUW\HURPSONRY ' WAXAWR/R MPVDG W \HUWR\HU

FRP SDUMRQYFDQEHIRXQGLOWH? 30U, \WP 0 DADIHPHQW' WAXWIRQDQGSQOMYR ) LODGADCR RIAMNRQDQG5 HXOR 2 SHDIRYY
R RAUSQQOBHERWRD) RP . IRUWH\ HOUHGG' HR-PEHU

2 YHMH

. HOWHDERMKQRR\ FRP SIQ GHAFDMS\WRAVFRYHIQ) GHYHBSIQ) DUGSIRYIGQ) RYHDKHISHAKDALI QI LFDQ® [P SIRH
WHOYH/R SDIHQVZ W KHP DRBILE GAVRUEHYDOG FOGRHU 2 XUSIRGHHIQY WK | REXVHY ROV QDI SDRZ D VAWDATUHRIMFDOR

GQWHDHP HKDQWP V

2 XUILLWBUIRGANBSIRMHGE WH) ' $ V7$9$/ ,66( | RWEP DMIE GVRAXP KH CK\ GIDM \BEGIV WHRQD CSSURVHGRUIOE< .
LQKELRU | ROWHWHDR HOAWR DOXOEDINHONZ W FKURQF , 73 Z KR KDYHKDG DQLQUA | LAHWIREROHWR DSUHYRXAVWWHDR HA7 KHSURGAWY
DORFRP P HADD DOMEBIQ( XRSHOYES.  D/7$9/ (66( DUGLO&DIEDG, MIHD DV7$9$/ ,66( |RAMHWDR HWWR FKURQF, 73
LQDCXOEDNNV

2XMFREG) ' $ CBSRMHGSIRGAM 5( =/ ' +,$ ROMMGHIE FOSVKBVIRUKHWDR HOWR DOX@EDNIVZ K5 5 $0 / ZIW
DKABIEDI,' + P XIMROD/GHAAKGE D)’ $ DSSIRYHG\WMWY  HEHIDDRXUFRP P HIADD DIROR 5( =/, +,$ ROMBMGHIE 1O
CHHPBU  : HIQ@AHQHE ROMMGHIE IURP ) RUP DZ WK H FOMYH Z R LGHUIKWI RUWGHYHERSP HQAP DX CRMUCY 05
FRP P HUAD DIRY

;. HFROGAWGD3KDH  FIQFDOMDCHYDODMY |RAEP DIE | RAMHWOR HIWR Z$ ,+$ DG DIRXEHEWDZ HAGQRVLBIDD
VL' $ 1 RALYIQRFDIRQFRMUGHIQ) \WHWES QCHAEWUAXVOEIXEFHUFHYHGIRP WH) ' $ : HDQRXGAHG\WHFRP SOURQR \WH

)2&86 3KDH FIQFDOMICR |RMEP DAQE | RAMHWOR HYWR KRAMDT HGKUK UIMISDMONZ IN&29," ) RWEP DMIE IVAXUH®
EHQ WMAHGIQDDL ,+ 1+/ % \SRQRIG3KDH \WDD$&7,9  +RIVIWKH7UDD IRMHWDN HYR &29,"  LOKRGMIT H3
SDIHOV

) RUGVAXWRQ/R UHFHADMGHK XSEDM/ SBDHUHHARE30W WP 96MGHN/+ 9%MCHNS SM R \MLY$ QX5 HERWRD
YRP .

&UWEDCH FRRXQAQJ ( \WAP DY

7 KHSUEDDARQR WHHI LDGRLOOWBAP HIVUTXLUA/XVAR P CNHHANP Db/ DQG DAXP SWRQ/AKDATH| HRARHIP RXQNVU-SRUMGLOWH
I LQDGADOWEMAP HWV DG CFARP SO0 Q) QRAW : - HEDHRXURXIP DAY RQKIMRLIFDCH SHIHIAHDOG RO YOURXYRKHUDKXP SIRQAKDAZ H
EHIHYHWR EH DR IEGIXQEHMHALRXP WHRHY \WHUAKXWVR Z KIEK |RP \WHEDUYI RUP DNGQI MGJP HOVCERXWKH DL LQJ YODHVR
DAHVDQG ACELON\KDADHQRABDA® DESIUHQVURP. RKHARXUFHY $ PMDOUHAKXOVP D GLIHJIURP. \RHVHHXIP DY XQEHUGH T HBQV
DAKP SINRQ/RUFRBURY/

2 XUMJ QU LFOQATFFRXQIGY SRIAHY/DUHP RIHIXE GHAUEHGIQ* 1 RM ' HAUSIRQR 9%60MCHVDE6XP P Y R 6LIQULEON
$ FFRXQIY 3RIAHY LQWH?1 RMAR) LCDJADCB\BM HOV FRQEGHGLQ®30W, \WP ) LQDQAOCB\VBAMP HOVDQG6XSSBP HOMY ' DY
R WV$ QQUB FSRWRQ) RP . : HEHIHYHRXUPUMPADCCFFRXQIG) HUANP DIY/Z KLFK WTXIUH\XEMRRYH DG FRP SBf MGIP HONLGFOGH
HUP DM/ DURXQG RXUSURGRWDBY DXBZ CFHY/ DG AVFRXQN HP Dbl DURXQG DFFRXQIY) | RUFREDER DARQ DU HP HOW HXP DMYDIRXGG
WHIQUYDOHR RXUMBFN RONRQ LY. DB/ DOGWHSURETELMIV R DFKLHYHP HWR FRERIDMSHURUP DOPH EDFHGP LBMRGHYI RURXU
SHURLP DQFH EDHE\WRAN RSWRQ LY. LB/ DG HANP DM/ DURXQG UAHDUAK QG GHYHBSP HNFFOCY
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3URGXAVG DBVS$ QBRZ DFH/DQG' VARXQV

2 XUBYHH/I URP SURGAVWOBY DUHUHFRI Q) HG DACHADBY SUFHZ KHYRXUPXWEP HY \KH\SHADEY GUEX ALY REBIQFRQNRR
RXUSURGAWZ KLFK RAFXAYDADSRQAQWP H XSROGHIYHY VR KA \SHALDEY GMUMEXRLY 8 QEHMHUYHXHUFRIQUWRQIXIGIGFH Z HOM
UIDALHGVR HUMP DMWHWEQRNRO SUFH LGFOQACQ) YOUDEG FRMGHDIRWDA AKEVRAR DFROMD.OMORXUFRQMFVZ LW RXU
FXVRP HY 9 DUDEGIFROUGHDARQY DUHLGFOGHGLOWHWEQORANRQ SUFHVR WHH \MMARDNMA/ SUREDEGIWDAD L QU LEDQABYH DO QWH
P RXQIR FXP XOMHUYHIHUHFRIQ] H3Z LOIRARFFXU 5 HYHXXHI URP SURGAENDBYLY UHFR BHEQHAR FHIBQ YOUDEGIFROUGHDIRYY
Z KIFK LGFOGH/HAP DMGJIRYHIP HOAP DQEDMG WHEDM/DOGRKOJHEDANY 3%0  UHEDIMY GMMBXAMRQI! HY HIP DAMG SIRGENHM O/ DG
RMHIGHAIRY

SURVIMRQYVIRNMIBY GVARXQNV UHM QY DG DIRZ DOAHY DHSURIGHG | RULQWH SHUIRG WH UHDWG UHYHRXH LYV UHFRUGHG 2 XUHWIP DV
DUHEDVHG RQDYDOE®! PXWRP HJDG SO HUAIBUWHHYHG I URP WH\SHADWV SKDUP CAHY DG AMNEXRY D/Z HODV\KILG SO P DNAN
UAHIK DB $ PXYOCCP RQVR FRMGHDARQ XA DMY UHFHYHSP D GLIHJIURP RXAURKIP DMV | CRXDOUHRXAOVIQWHIXWMUHYDY | URP
RXUFWIP DMV Z HZ L@DEWWAKHHBXP DY Z KIFK Z RX@ DN HAWHABURGAWIHYHH DG HOQ QI VIQWH SHIRG\XHK YDUD(RVE-HRP H
NFZQ

&ROADAE HHQXHYILRP & RIDERIDIRYY

, QWHQRIP DOFRUHR BXMGHY Z HFRIGEWHHDIK DG GHYHESP HMBURIULP VIQE-SHIGHO® DOGLOFRIGHAURQZ W RU
FRISRIDMFRIDER DALY SXUXDQMR Z KLFK Z HOFHQHFHYBIQ U KWAR RXULQMIBRNDCSURSH I \R \MLG SDMY 7 KHWLP VR \MHH
DUDQIHP HQMWSLFDED LGFOXGHSD: P QAR XVI RUDFRP BIQDIRQR RHRUP RHR \WHIRGBZ LQ) XS URQMIFHQWHI HHY GHYHBSP HQV
WIXDRY DOGFRP P HALCP LGAMRHSD, P HV SURGFWXSSD VHYLFHY DOGUR DIM/RQGHADBVR CTFHOHGSURGFW

8 SIURQW LFHQH) H/ |, | \KHOFHQHR RULQMIBRYDOSURSHY 1V GHMIP LOHGWR EHAMMPWURP \WHRMHUSHUR P DOFHREQIDARY/
(GHQNLHGLQWHDWDQIHP HAZ HUFRIQ] HUAYHOV | URP XS URQADFHOVH ! HHY DXBFDIMG R WWH OFHOHZ KHOWH CFHQAHL I HIBGVR WH
QEHQHH DG WHFHQHHLY CEGIVR XVHDQG EHH IWURP WHAFHQH ) RUCEHQH/ARDAUHEXQBBG Z W RKHJSURP VAV Z HGHMP [CH
Z KHKMHWHFRP BLQHG SHIRUP DOFHREDI DNRQVADN LHG RYHAMP HRUDADSRQNQWP H , | \WHFRP BLGHE SHIRUP DFHREQI DARQLY
DI LHGRYHMP H Z HXHMGIP HOAQGHAMP LAQ) \WHOSSURSUDMP HKRGR P HDXUQ) SURIUANI RUSKBRAW/R BFRIQ] L BYHDH
IURP WWHXS | IRQMIFHQHIHY/ : HHYDODMWHP HDAXUHR SURIUAWHIFK BERWY) SHIRGDQG UL GHFHAWDY  DEWWAKHP FDKUHR

SHURP DFH DG UHDAG U HHUFRIQURQ

) RUDLUDQY HP HOMKDABHTNXLHXVAR \KDUHLOWH GHYHESP HQWVRWEXVWR Z KUK Z HGR QRASDMASDMIQ\WWHR GHYHESP HZ RN
WHSRIWRQR \KHXS! URQWHH DASEXMG\R RAUNKDUHLQWHI XUHUHGHYHESP HONRIWLYH FOGHG I URP WHWEQURMRQSUFH |, | \KAK \KDIHLQ
WHGHYHESP HQVRWWLYSD CEGIEH RGP RQAVIURP WHGHIYHY R \WHFRUASRAQ) GFHQH DMIQULEIOMDGAQ) FRP SRGHAY
GHP HE\RH W, | DMIQULFDOMDGAQ) FRP SRHWLGHDINVHG Z HOEWWARHWDQLPMRQSUFHE, UHSXAQ) \WHXSI LRQWHHE, \RHGHWV
SUAHWODHR RAUMKDHLQI XMHGHYHESP HOVRWWRYHMHH SHAMSARP P W HYBHIRG 6XFK GVFRXQAMG P RXQIZ LOEHUW-ERWEDYD
ACEON LOWHEDDFHKHHAZ LW DFRUMSRAQ) LOMMW] SHOHEHQ) CRRUAMS EDHE RQDAVFRXQADMIOSSIHE RHMHH SHRAMS
FRP P L\ HVBHIRG

" HYHBSP HQAS HIXDWRY RUERP PHIADOD LBMRGH3 D\ P HV $ VWKHLGRHBIROR HIFK DUIGY HP HOAKDAFOGHY/SD P HWEDHG
WHIOFKIHYHP HWR FHMBIQ GHYHERSP HQMHIX@RY DQG FRP P HIADCRUMXGFK HYHQV Z HHYDDDMZ KHKHWHP LOMRGH/ DHFRUGHIG
SURETEGIR EHQ) CRKUHYHG DG HANP DM\KHIP RXQAR EHLGFOG-GLOWHWIQLRNRQ SUFHXVCQ) WHP RININHD [P RXQIWP HKRG |, | W
SURECEGIWDAD\LI QU LFDQABHYHOKH UHYHIOEY. RXES GRARFFXU \WH DARFLDAG P LOMECH YOOH LY LGFOG-GLOWHWIQLRAMRQSUFH 0 LBWRCH
SO P HOMKDADHQRAZ IWKLQ RXURMH TEHQUAHHIV FRQARO VKK DY UHIXMRY CESURYDY DHRWRMGHHGSURTEGIR EHQ) DFKIEYHGE XQID
XGRHBEQN DARADMS Z 1\ \MHDSSURYDY KDY EHHRUARYHG 7 KHWBQUIRNRQ SUFHLVKHD DERFDAG\R HIFK SHIRUP DIFHREQI DARY RQD
UHDAYHWEQEDRHVHIG SUFHEDY | RUZ KIFK Z HUHFRIQ] HUYHXHDYRUZ KHQWHSHIRUP DOPHREDI DNRQY XQEHAHFRQMPATLH
DI LHG $ VWKHHIGR HIFK WEVHTXHQAB-BRMGY) SHIRG Z HUA HYDOOMWHSURETELQW R DFKIHYIQ) \KAK GHYHBRSP HOADQG I XDARLY
P LOMRQH/DQG0). WHDMG FRQMIIQANIGG L GHAHADY  DOWWRXUHKP DMR WHRYHDIDABQLRAMRQSUFH $ Q VKAK DWW HQVDUH
UHFRG-GRODPXP XDWHFDRK XS EDLY DG DHUHFRGHGDVSOWR . FROMPAHYHGHYI P FRIIER DARQYGAUQ) WHSHIRGR DOWE HW
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3URGAEVBXSSD 6HMAHY $ WDQIHP HIMWDAVCFOGHDSURP VHI RUIXAMUHVKSS® R GXI SIRGFWRUHWHURIQ FDOGHYHESP HARU
FRP P HIADOXSS® DAKHOFHHHY QVAHNRQDUHIHHDI FRICHHED/RSIRYY : HDMAWLL WHHRSNRQ/SURYLGHDP DMIDCUI KR \KH
QHHQHHDQGL \R WH  DUHOFARXQMG | RUDVAHBOUDM SHURUP DORHREQI DARY/

6DBV EDHG0 LBWRGH3 D\ PHIVDQGS R DY ) RUDUDG HP HIMWDAGFOGH\VDBY EDHGUR DOV LGFOGQ) P LGWRHSD P HOV
EDHGROWHYROP HR OBV Z HGHAMP LCHZ KHKHAKHCEHQVHLY GH-P HGWR EHWWH SUHERP LODOMMP R Z KIEK WHUR DONVRNDBY EDFHG
P LGWRGH/UHDMR DG L VKK IVWHFDH Z HUFRIQ] HUYHOHDARHOAMR L Z KHOWHUADAGAOBYRFRXU RU L Z KHOWH
SHURP DPHREQI DIRQWR Z KA VRP HRUDTR \WHUR DIV KDY EHHQ DXRFDAG KDY EHHQVDY LHG RUSDIMDI \DMLHG

6N YDVHG&RP SHODUWRQ

7 KHIDUYDOHR RUMRRN ROURQLY. DG LYHMP DAMGROWHEMR JUDQAKMQ) WWHYADRN 6 KRBV RSWRQSUFLQ) P RGHY KIFK
FROUGHIHG RN SUFH DvZ HIDVDXXP SWRQVUHIDAQ) DQP EHUR FRP SB] DG \KEMRLYH YOUDEGY 7 KHVH YDUCEGVLGFOGH EXAILH
RAIP WAGR YROWDW H SHAMGWMP UM [ UHIQMMNDMOGGAYIGHIGY : HHMP DM YRDWY RHAMHH SHAAMGWP R \KHRSWRQ
XMQ) KIMRUFDOKDHSUFHSHURP OFH ) RUH SHRMGWP - Z HVBNHLQR FROUGHDNRQRXUKIMRUIFDOEDIR - ROWRQVH HIAVHS FOGFHIBG
DOGH SILHG 7KHUMN | BHUDMLYEDHGROWHS 6 7UHDAXY FROABQAP DU DM : HKDHQRABIGDIGER RW SHAARSD. GYIGHIG/IO
\RHI RUAHHDEG XV © - HXVHWHIEL) KADCH DAMIEXURQP HARG RYHAHUBDAMMHP ST HHVHYLFHSHIRG | RARHHWHIY DELQ
WFRIQ] L) WRAN EDHGFRP SHODINRQH SHOH :  HEFFRXQVRU RUHWMUBDARH. RFPU

: HIUDQAG SHURLP DFH EDHE AN ROMRQR SXUAKDHWKDA/R RXUFRP P RQWRAN Z KUFK Z LODYHWAKSRQWH DFKLHYHP HOAR
FHABQFR SRUIDMSHIRP DOFH EDFHGP LOWRGHY : HGHAMP LGHGWHI DUYDDHV/R WHHSHIRUP DFH EDHGWRAN ROWRY/ XMQ) \KHIDFN
6FKROVRWROSUAQ) P RACDMWHEMR JUIDA) RANHSRIROR WHSHJRIP DOFH EDHSWBFN RSIRQVR Z KIFK \WHSHIRUWP DFH
FROAWRQLY FRMGHHGSURELEGIR - CRKIEYHP HQAZ HUHFRIQ] HWWRFN EDHGFRP SHODIRQH SHOHRQWKH UHIMMG HAP DIMG.J DQAEDM | LU
YDOH/R \KFK ROWRQYRQDMMLI KAWICHEDUVI URP \KHEDMR JUDIQAXS \R\KHEMZ KHYZ HH SHRAAKHSHIRP DOFHFRQGURQZ LOEH
CAUHYHG ) ROWHSHURIP DOPH FRQEMNRQ/ARDNDUHQRVRQUGHHG SURECEBIR | DRKLHEYHP HOAVWHJ UDQAEDAMRUXSRO TXOUM® UH HYDDOIRY
SURNR\WHHYHATRXDID RAPXULQY Z HUHFRIQ] HWWH UHIDAG WRAN EDHGFRP SHODIRQH SHOHZ KHOWHHYHWRAPXWRUZ KHZ HAQ
GHAMP LGHWDAKHSHIRP DIFHFRBURQLY SURTEGIR CRKUHYHP HW, QWRHFDAY Z HUFRIQ] HWH KO HLOHWP DMDAKHWP HZ H
GHAMP LCHWHFRQAWROLY SURECEGIR | CRUHYHP HOWVE! WHFRIQ] LQ) WRFN EDHG FRP SHODINRQH SHOHDVFXP XDAMHFDAK XS DEXWF HQV
DVLL Z HKDGHANP DMG DAKHI IDQAEDMWKDARHSHIR P DOFHFRIAWRQZ RXT KDYHEHHDFKLHYHS DQGUHRIQ] HWHWP DQQ)

FRP SHODNRQFRWAKS \RWHEMZ KHDZ HH SHRAWHSHIRUP DIFHFRQAURQZ LOEHDFKLHYHS Ll D))

5 HHDUK DQG' HYHBSP HOV$ FRXDY

 HKDYH YCURXY FRQAEFNVZ LW \KLLG SO/ UHIDAMG AR RXUBHDUAK DG GHYHBSP HATRIYLANA & RIVKDADHLGRXUHG EXVIRV
HGG\RXVD/R WHHIGR WHSHIRGDHIFRXHS : HP DNHHAP DM/R \WHLP RQVLGAXUHGLOHTK SHIRGEDHG RQWHLQ RIP DRQ
DYDOEGIVR XV DQG RUNGRZ BGEIHR \WH@DMHR WHFRQARXOCCRMMAY I HHIDMY \KFK FRWV & QQFDOMDOFRQAMIP SHOHY/DH
DFRUHGEDHGRQXQWR CRIW ( [ SHOAVUHDMEWR RKHIUAHDUAK DOG GHYHBSP HWRQAERNV \XFK DvUAHDUAK FRQAPN ] LFREI\
VMG FRQAIFAVOQGP 04 CRMUQY FRQREFWDUHHANP DGR EHIGRXUHGJHHID RQDMALLIKACHEDLY RHAKHGADARQR \WHFRQMFNV
50¥ P DAMIDYDQGWYG P DMIDY GRAMHDAGR RUCBSIRHEAX) SXUADHSI RUXVE WILG SOMEYDHH SHOHGDARHWP HR SXUKDH

: HP DNH\LI QU LFDQWMGI P HOVOQG HAP DYIQGHAMIP LQQ) \WHCAFUXOOEDDIGRHLQHIFK WHBRWY) SHIRG $ VIRMICFRWEHRP H
NIRZ Q Z HDGWWRXUDFFUCY $ GKRXIK Z HER QR SHAARXUHIP DIAVAR EHP DMUDID GLIHIHNVURP TP RXQWVIRXDD LGRXUBG \KFK
HIXP DA/ RUKHWEMY DOGWP Q) R \HIYLEHYSHIRIP HE UHIDAYHVR WH CRAMCOXIMY DQG\P L) R VHYLFHYSHIRWP HGP D YOI DOGFRX@G
UAXKOQXVU-SRINY [P RXQVWDAILH\RR KK RABR GZ LQD) SOMFX@USHIRG 9 DUDMRQVLQDAKP SINRQ/XVHGVR HANP DIMIFFOCY
LFOAQ) BEXMRATP IMG\R WHQ® BHUR SDNHONVHIRTEG WHUDMR SDIHQNWIRTE HOAIGEWHIRXDOHYLFH/SHIRP HGP D BAXONG
DOV HOWVLQUAHDLAK DQG GHYHESP HATFFOGY QI XWWUHSHIRGY & KOQI HYLQWHH AP DRMAKDABIXOVOP DALIDCAKOQ HAR RXU
CFROCY FRX@G P DAUIDD O HAARXUI LQDAOCFROBMRQ DG WAXKAVR. RSHDIRY/
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5 HHO/B FFRXQAQ) 3LRCRXGFHP HQW

5 HHO® IMXHG CARRXQIGY IXAFHLY HWHUCRADSSTHEGIRUG G CRAKDYH RUVQRW SHAMGVRKDYH DP DMUIDOP SCRARQXV
5 HXAVR 2 SHDARY
5 HHXHY/

<HU( Q5" AP EHJ $ JJUHIDM& KDQIH

IURP ILRP
LQWR\DQGY

7 KHI RTBZ LQJ \BEBI\KP P DU H/UYHHVI URP HIFK R RAUPXVIRP HYZ KRIQAYIGOM DFFRXQMGIRU  RUP RMH ZKHMQ
GHRWOWWDD R WHVRBOH/BRGANDBY DG UYHHY I RP FRIDER DR/

<HU( Q&H5' HHP EHU

0 F HARQGSHADIV&DH IMUEXIRO&R SRIDNRD

. DR 2
&DLEQO+ HIGNFDUH

$6' +HINFHDQG2 FREJ\ 6XSS0

/ LGD 2
* WRY

1 FBUIRGANDBY SHIBGHEWR\DBVR RUSIRGAWIQWHS 6 QAR AKOLIHEDANY QVFRXQVOGG ! HAY JRYHIP HWIGRMHU
WEDM/DOGUHMOY 7 KHLFUDHIQRUHBIRGANDBVIQ  FRPSDUMGWR  ZDVSUP DU GIYHDE WHIGFUDHIQ TXOQMMARTS
R 7$9$/ ,66( P DD GHWRWHUHFHNDBVI RIFHH SOQURQDGLRUDHGELQ SHYRQHIDIHP HOV DvZ HODAWHLGFBDHIQSUFHSH
ERMBI 7 KRHLGRBDAYZ HHSDWID RINVANE WHLGRBDHIQUAYHHUAHYHY/P DQD GHWR KLIKHIUEDM/ROFRQMFWZ HHOMIGZ W
AHMEQ3%0 V DIGKLIKHURYHOP HYSRIUP WEDAY ) RIBZ Q) \WHOSSIRYICE, \WH) ' $ 1Q' HHPEHU  ZI FRPP HRHGWH

FRP P HADD DMRQR 5( =/ ,' +,$ LQWHS 6 DGUFREGQVERGANDBVR P LARQIQ

) RIBZ LQ) \BEGI\KP P DU H/RXUBYHHY/E! FRTDER DAYHSDWGHY/| ROKHSHIRG/ SUAHIMG

<HU( QGH3' HAHP EHU $ JIUHIDME&KDQUH
IR IR

0 HAWRQ 2

* WRY

. QIKW 2 2 2
/ 1® 2

2 \WHARULG SO 2 2
7REDHYHIHVI P FRIDERDARY/
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,Q FROUPABYHOHY | URP FREDERUIDIRQVFROUMAGR P LARQLQUAHHIURP . HLSUP DU® UHDMGVRWH
P LAORQUIXDRY P LGWRH/DARADMEZ W\WH1 ' $ DESTFDNRQDQGIESURYDCR | RWEP DIQE | ROWHWHDA HOWR SDFHOVZ W FKURQE
,73 1Q- 0500 DGGHIVHY R IRVEPDMIEXSSTHY P LARQLQUAYHDMHIURP 0 HIVRQUHDAG\RWHUHBDHR RAMEECY | LA

(CEON DXRADMGZ MKWHEX EDINRSIRY P LARQIQUAHXHIURP * WIRYUHDMGVRWHGHIYHY R | RWEP DAE \KSSTHY (R DV
UHYHXHDQG UK DG GHYHESP QWA P LARQLQUAHHUHDMG\R RUCFHQHDI WP HOZ W, QUKWOG P LARQIQ
UHYHXHUADWG\R RAUCFHQHDI P HZ WK/ L@ ,Q FROMPABYHOHVI WP FRIDERDIR/FROMMGR P LARQUAHOH

UDMWRRUTFHQHDIUHP HOZ W/ L& P LAORQUAHHUHDMGWR IR QRO H FOMYHOFHQHR DFHYBQSDMIAR DOXQUHDAG
\KLLG SO FRP ST P LEARQLQUAYHXHUHDMEVR WHDFKLHYHP HOAR P LOWRGHXQGHURXUFRIER DARQD) P HAZ W' DULFKL

P LARQUHDMG\R RXUSHURIP DFHR UAHDUAK DG GHYHBSP HQWHIYLFHYDQG GHIYHY R GXJ XSSO XQEHURXUFRTIER DARQ DI UHP HOW
ZIW* WRY  PIARQUDMGGHIYHY R GXJ XSSO WR. IWH OGP LARQP LBMRHSD P HYWXQEHRXUFRP P HADCDQG QFHH
DIUWHP HYZ 0 HIVRQ

* RYHOP HWARQMPABYHXHZ DV BHDME\RWHLGFRP HZ HBFRIQ] HG 1 URP \KH P IIRQIRYHIP HWY DG IIQAG\R XV
SXOKOQAR\WHDI UHP HWZ HHOMMGLO- DY ZLK\KHS 6 ' HEOWY HR ' HHOHR\KSSRVRXURIIRQ) 3KDH  FIQFDOMIOR
HYDODMWH\D IV DQGHILFCA R [RWIP DMQE IQKRGMIT H3829,"  SDIMQV 7KIRAIK' HHPBHU ZHUFRIQ HG

P IGIRQR UYHOHIURP \MVLY OG DQGZ HH SHAWRUFHYHWHUP OQQ) IPOGR P LARQ \EMAMRXVP HM) FHVBEQRIQFOMED
HYHQNVRUP LOAMRQH/DOGCESIRYDCE WHS 6 ' HSDWW HOR * H HOHDASHAL LHGLQWHDIWHP HQV

2 XUSRMADO XUUHUHYHHY/P D LGFOGHSIRGANDBY SD P HOVI URP. RXUFRIDER DIRQ SONGHYDQG | URP Q7. FRIDERDIRQ
SDUGHYZ W Z KRP Z HHIMULQR DI UHP HOVLOWHI XM U 0Q DQGIURP H MY JRYHCP HQAUIQVDQGEQ | XUMHIWONZ HP D EH
HOMN@G\R U D) WHWP L) DOGIP RXQAR Z KIFK LY XQNGRZ QDAKMMP H ;- HFDQCRWAXUH® | XQD | RUFDWARHH \WOAR \KRHLP SCRAMKDA
WH&29,  SDOGPLFPD KDY RORXUBYHHY 2 XUGVSIRGEWDIBIP D EHIP SCRAGE. FKOQIHARWHIRYHP HYBIRIWP HEDM/
DOGQHE. SUYDMSD, HUUHEDMFRQMEFWZ HHOMIGRUP D HOMILQWHIXMM $ VR HHP BHU Z HKDG GH HIMG BYHIHVR

P LAIRY Z KIFK Z HZ LOHFRIQ] HDVUHYHIHXSROVDM CRARQR . RXUBHP DQIQ) SHIRUP DQFH REQI DR XQEHURXUUASHRARYHFRIDER DIRD
DUWHP HWV

&RWR 3IRGXRV6 DBV
| HHPEHY $ JJUHIDMEKDQIH

IR 1P
LOWRA\DQGY

&RWR SIRGANDBY

7KHFRWR SURGEVNDBYLGFOGHRHFRIR LOYHRRUHVARTS R \SHADDY GMUMEXRLY DGR RAUFRGIER DAYH SDVGHY

, QMHARUHARTS | RAKH SHIRGY SUVHMGLGFOGHLQYHIRY TXOQM/ CFTXUHGRUSIRGAHG SURMRWWH) - $ DSSURYDCR WHSUIRGENDNG
CRQRAH GRWKHI XQFRWMR \WHIQMDRUHARTS MGRHVXAK FRIVIGRXUMGSURAR) ' $ DESIRYDCZ HHSURA® H SHHGDGRDUHGWR
UAHDURK DG GHYHBSP HOW SHOH : HH SHRAR FROMXHVR KDYHDBZ HUFRWR SURGENDBYDYZ HVHIIQMORY TXOQMEKDAZ HH
DFTXUHGRUSIROAEHG SURMRWH) ' $ CESURYDCR WHSURGPWXQIMY. HVHTLOMHORY TXOQMYUH BRI WHIXTFRWA HH SHRAKDARLY
Z LQEHWHFDHIQWHQDUWLP  DOGDYDUAKOVRURRWIR SURSENDBYZ LOEHGW\WDQZ HOQIASDMIVY LOEHIQI XMHSHIRGY $ VZ H
DFTXUHRUSIRGAHP RUH) ' $ DSSURVHGLQMHIRY TXCQMALOWHI XWUH RULQMORY FRIMQWH EDDFH\WKHINIGGFRWR . SIRGRWVDBY
Z I@IGRFDH UH GRMY \WHIXTFRWR CFTXLUQ) RUSIRGHAQ) \KAK SIRGEN ) XUWHU | RTBZ LQ) WHESSIRDR 5( =/, +,$ ZH
UHFRIQ] HWHIP RW DARQH SHOHR FLSMN) HELQEQILEGIDMNIGUR DWVRQ5 ( =/ ,' +,$ VOBV Z MQFRWR \OBY

7KHIGFUDHIQFRWR SRGENDBVIQ  FRPSIUGWR  Z DVSUP DUO GHWRIGRUDHEIQHIRY TXOQMUART\RRU
\GHALDOV GMUEXRLY DQGGHIYHY R GXI VXSSO SXOKOQMR RAUNKSSD DI UH-P HIVZ WK RAUFRMER DAYHSDUGHY * WRYDQEG. WA ,Q
DEAMR) FRWR SROAWOBVIQ  LGFUDHSGHVR\WHIP RWY DARQR FOBABT) HGLQBC)LEGIDAVHAIGG UR DOV H SHOHDARADMSZ LW
5(=/, +,$ PRQMJW  PILARD
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5 HHDURK DQG' - HYHBSP HOW [ SHOHY

<HU( QGH5' HHP EHU $ JIUHIDM&KDQUH
I3 IR

LQWRADGY
5 FVHDUAK DG GHYHBSP W] SHOH

6VRAN EDHGFRP SHODIRQH SHOHLGFOG-GLQUAHIFK

DOGGHYHBSP HWW SHOH

7KHGFUDHIQUMDIAK DOGGYHBSP QM SHOHIQ  FRPSIBGR 2 DVP DQD GHW\KH( HUDHLQ SHIRQHOUHIAMG
FRIVR P LORQDIGGHRUDHIQ YDURXY WK DG GHYHBSP HOM SHOAVIGFOGQ) DIRFDMG | CHOMYDQGOERDRY FRIWR

P LOIRQ SUP DD D/DUAXKOR WHUARNKRMUQ R RXUFD® WIDHUAMOK G-E0W HOMQL RMPEHU DOGFHMEQGHYHBSP HW
SHIRQHIQ2 AREHU ) XUHU UAVHDLAK DOG GHYHBSP HQNVRWGHFUDHGE PIORQRORNUE29, WG OB PLORY
RORXUS,+$ WG SUP DUO GHRWP LI R TRV UHIDAG\R\KFK VAR 7 KRHGHFUDAY/Z HHSDWD RV \WHLGRBDH

R UMUK DGGYHBSP HOW PLARQIQRAU,5$. IKENRUSIRIUP DQGWH P LARQXS IRQADQGSUH BIX@ARY CBSURYID
P LOMRHSD P HQWWR) RUP DUHR GHG DV UMUK DG GHYHBSP HOM SHOHIQ

2 XUBVHOURK DG GHYHIRSP HQAY SHOEWUY LGFOGH FRAV UHIDAG\R SUHFOQ FOCDGG FOQ FDONMOY \ALHQNLE SHYRQGHD\KSSTHY
HIXLSP HWFRQXGEIV VSRQRIHG UAHDAK. WRAN EDHGFRP SHQDIRQ DERFDMG| RO FRAV DG XS URYED, P HOAHDMGWR RULQ
CFHOHGDIUHP HYZ W) RIPD ;- HH SHAVWR FRQMDKHR LGRXUMLI QU LEDQABADUAK DG GHYHBSP HW SHOHDYZ HFRQIMMHRXUCRRYANA/
IQRXUFIQFIOMGH/IGFOAQ) RAU5S$.  LGKEMRUSIRIUP |, Q-XO Z HFRP SBIMG\WHHIRT H) R \WH) 2 &8 6 3KDH  FIQFD
WIICR | RAEP DQIE | RARHWDR HOAR KRGANT HGKUIK IMNSDFQNZ IWE&29," DGR, 1 RMHPEHU Z HOQRX A GWHRS
QHHWXVAGQRAP HAKBNIFDOLI QULEDGRHIQWHSUP DY HILFCA HGSRQA  HOHHYDODMY \WHRSSRUMQW DOGAVRAMQ) GH W
WABVZ MW WH) ' $ DOGLQFRMER DR Z W RXUSDNGHU\KHS 6 HEDWY HOMR * HHQF 2 XUSKDH - ROQFDOMDO RUKRSMIT) H3

&29,  SDNMQNLYSOMDD IXQGEGE \WHIY DGIIQAGRXVE \WHS 6 ' HSDWW HWR * H HOHDVAVAXWHGERYH 2 XU3KDH

Z$,+$ WG FRP SPIMGHAR® HWQ1RMPEU O LOQ-XH Z HOQRXAG\WDARH\RS HUAXOVAG QRGP ROXDM
WDINANFDOWLI QU LFOCFHIQWHSUWP DY HILFOR HIGSRON,Q2 RREHU Z HDQQRXQAHGWDIZ HUHFHYHG IXIEDGRHI URP \KH) * $ VI XUi-U
UMHZ R \WRHILQAQIV YDHEROWHUAKOR \WHWIDIDG\WHIXAGFHIURP ) ' $ ZHAGCRMGIDOVL ' $ |RALYIQAFDIRY

) RIBZ Q) RAUDIUH-P HWZ L\K) RUP DAR CFTXLHH FOMYHORHQHWR GYHIBS P 00X CRMUHDQGFRP P HIADT HROMMGHQE ZH
UVFREGWHXS RYED PHMR P LARQD/IQ SRFHWUAFDAK DGGYHBSP HW ,35 ' DOGLQFOGHG KK [P RXQIZ LMQUMAIFK
DGGYHBSP HOW SOHIQ  $VASHALLHGLOWHDI WP HOW) RUP DLV HIMBGVR UHRHYH | XAMUHSRMMIOGHYHESP HOAIG U XD
P LOWRGHY O LOWRCHSD: P HWRED) DARQVLGRXUHG DAEHYHESP HYMED HRUSUR AR DU XDARY DESURYDIDUHUHR GHG DV WK DG
GHHBSP HOW SHOHY,Q  ZHDORUWFARES P LARQGHYHESP HOWP LOMRHLGRAXUHG SURWR UIX@RY DSSURYDCR WHSUIRGEW
DVUMDUK DG GHYHBSP OV SHOH ) RUDXURHUGVAAMRYY VFHE L RM  6SRORIMGS HWIUAK DOG/ LEHQHS JUHP HOVDQG* RYHIP HOW
SRMIFV\RRXUP 1 RMAR) LCOCADCB\IAP HQN FRQEIGHGLQ330WY, WP ) LDGALDOS\IAP HOVDQG6XSSBP HQMY ' DI R MY
$SQQUBHRYR) RP . ) XOKHJZHP D LGPXUAHDUAK DG GHYHBSP HWRWVDYZ HFRQIMXHVR SXUKHADR LF CRNRQ/R | XU
GHYHES ROVBMGHIE | ROWHWDA HWR RKHUP DI QDGRHY

QLRAPEU  ZHH MGRXUHID WD HUMDUA R | REXVRXUBARXUAH/RQRXUP LG\R @M WD HGHYHBSP HYBURIUP VDG
RXUFRP P HADT DIRQHIRW Q2 RREH)  Z HDQGRXGFHG | XURHUUHBANRQLORXUZ RIN RIFHUAKXAY R HIP LCDARQR FHMEQ
SRUMRQ/SUP DU LQGHYHBSP HQAD/Z HODV OGP LQVMADIRQJIURYS : HFRQMXHR H SHAWRWYDYLQIVRQRXUUAHIAK DG GHYHESP HW
FRAVEHDAHR WY BHGAIRQLIQZ RINRIFH - HEHIHYHWWDARL ARDAD\ M-I WHQVRXUCELOW VR H HAMRQGHIUWMP YDOHGUYHY \KFK
DVIURZ LY , 73 VDBV H SOUEQ) \WHDEAHAEB!P DNHAVRUI RAEP DIIE DOGROVMGHIE DG DGYDRQ) RXURKHUFOQFDOMDY

SXUHM® Z HFDQCRAXED | RUFDWWHVFRSHR \WHHYROLQ) HIFFAWWDMWHE2 9, SOE-P IFP D KDYHRQRXUCELOW R
FRQMXH\R W EDMOV HIURTBGLQRUMIDY HIRTDGDAAW Q. SDIHONV VXSSO WG GXI RABIQFRP SBIMAUSRQNVIQTFFRDH
ZWWWHMG SIRRFRODQGRYHDMP STAMRQ DIGWP L) R RO FDOMDOUHKV
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: HER QRN I X@ EXUGHHE UAHDIK DQG GHYHBSP HQNRIWMHSDLDAD | RUFTFK R RXUGLX) FOQEEDMY © HUYLHZ RXUBMWIRK
DIGGYHESP HW] SHOHVE! [RPMQ) RQWUHHFDMIRUHY UAFDUK. GHYHERSP HIVDQGRKHU 2 XUURHDIK\MP LV RRAHG ROLGHOM LQJ
DOGHYCODMY SIRGANVDIEM/LQRXU RXVHGUIQIHR WHISHF LOAFDIRWDNFIDEHGYHBSHG QR WP DOP RBFXGIWHISHUAVLO
RXURZ QSURSUHEY SURIUEP VRUZ W SRMMCFRIER DAYHSDNGHY 25 HADFK H SHH/UHDMSUP DU® VR SHYRIGHH SHOHY @E
\KSSTHY | HAVRWLLG SOV UHHDUFK FROKEIQV DG FRP SRXQBY 2 XUGHYHESP HQAIURXS BOG/\KHLP SBP HABMRQR RXUFIQFDCDG
UIXDRY \WDADLH/DQG SURIMY H/GVFDHIQAFDIR/LQZ KIFK RXUFRP SRXQG/P D BHWMAHGIQRIQFDONDY ' HYHRSP HOVH SHOHY
UHDMSUP DU R FOQFDOMIY SHYRIGHH SHOAY FRAVUHDMGVR RAUHIXDRY 11OQIV O \KSSTHY DG HAAR LG SOV UAHDIK
FROMXEION 22 \WH) H SHOHY/SUP DU FROMMAR DERFDMS | CAOWNY FRWY DG DIRFDMG WRAN EDHGFRP SHODIROH SHOHUHIMGD R
SHIRQHIQUAHDUAK DG GHYHESP HQMURXSV 22 \WH) H SHHVDBR LGFOGHWHXS URQABD, P HQAR) RUP DOQG SUH BIXDMRY CBSURYDD
P LOWRGHUHFRGHG D/UAHDUK DOG GHYHBSP HOM SHOHLO

, QDEAURQ\R UYL LQ) \WH\MUHHFDMIRIN/R . WMWHDUAK DG GHYHESP HW] SHOFYGHRIEHGIQWHSHHAQ) SDUIWSK Z H
SUGASDTD FRMGHUTXOMMAHI CRRYIQP ING GHAMRQ/UIDEQ) RAUHIFK DOGCHYHESP HUMBURIUP V Z KIFK LGFOGHHIRT HIANQ
FOQFCOMDY DG WHUAKOVWHIR  \WHFOQFDODGG FRP P HIADCSRMINIO RURXUGLX) FOQEGDM/DOGFRP SHMYHG P LFV : HOORP DNH
RXUUAHDUFK DG GHYHERSP HNAHAMRQVLOWHFRQM WA RXURYHDOEXMGHAVDAD\  Z KLFK LGFOXGH/WHHYDODARQR SRMAO

FROER DIRQY| RAKHGHYHESP HYWR RXUGX) FOQAEM/

: HER QRWDYHUHICEGIHAP DM/UHDEQ) WHWP LQ) R RURIQFDOMDY 3UHFOQFIOMANY DQGFIQFI0GHYHESP HOADHEQ
H SHOLYHDQGXQRHWBQSURAHARY , QJHIH.DD ELRSKDUP CFHXAWADOGHYHESP HWQYRYH/DVHIHVR BV EHILGRQ) Z IW IGHONIFDARQR D
SRMMOBIHADGIFOAQ) [P RY RKMHY SRR R FRAF-BAQDQP DYOG3KDH DG FOQFDOMDYIQKXP DY 6LIQU LFDQNEHD V
LQFOQFCOMIMNY FRYXTSP DAIDID LP STRARXUSIRGANEYHESP HONRIWOGWP L) R FRP SBUROR WHRIQFDOMDY : HERRWIRZ

Z KHKHUSOIQHS FOQ FOOMDY Z L@EHILORQWP H Z LEXHHGWR EHKDGMS RUBHYEP SHERUZ LAEHFRP SBIMGROVAKHS®! RUDADID&MIFD
WD FOQEHGHD) HGI RUDYDUHVR WDRYY LFOGQ) GHI VIQREEQQ) BIXDMARY CESRYDOR FRP P HIFHD\WDOGHD) VIURP \FDBIXS
GHD VIQUHIFKLQ) DI UH-P HOARQ CFFA-BVBEG FOQFDOMDCD) P HOAMP VZ WK SURSHRYHFIIFDOMY GHD) VIQREEBQQ) LOAMMIRID
UV ERDGOSSURYDOR FROGEND FIQFDOMOCDAD SURSHRRH FIQ FOOMRUGHD) VIQUHUMG \KEMRAMR SDOMASDMLO D FIQFDONDO

; HPXUWH® CRQRADYHUHIDEGIHAP DAVR \RBOFRWYI RUD SDMEXTUGX] FOQEMR U-DFK \WHP DAL XUSRMMICSUIRGAV
DHVEMAARDGRIW DIGXFHIBQUIXDRY SIRFHWVWDAP D LQRYHXDQIASDMS DEAWRDOFIQFOOMDY OGP D RAHXKON)
UFHSWR WHQHHAOY BIXDMY DSSURYDY ) DOUHR UFHYHWHQHHADY U XOMY CESURYDYZ RXABSUHYHQMVI URP FRP P HIALD] LY
WHSURGFWDQEGDM/OH HAMG , QDEAWRY FIQFOOMDYR RXUSRAQMCEIRGFWP D 1DORGP ROMDAM\O HVDQGH I LFDR Z KIFK FRYXG
SUAYHMRMIQULFDQ® GHD WIXDRY C5SURYDD

7 KHI RIBZ LQJ \EEG SUAHIV RANRBOADLAK DG GHYHBSP HOM SHOHVE! FDMIRY

<HU( QGH5' HHP EHU ) RP - DX
W'_HHP EHU

© HWBWGWEN.G) UK DG GHYHESP W SHOMVE! FDAMIRY RQ- DAY

32 WH) H SHOAVIO OG  FROMAMGR DOFDMGICAOMVARWWR PR PLAOROOGG  PLARY
UAGHAHD DOGOURDMSWEAN EDAGFRP SHODIROH SSOHR PIAIRD PLARQOQG  PLAIRY WASHRAMHD 32 WHJ H SHOHY
Q  DORLFOGEXS URMED P HNQGSH W XDRY CESRYDP IOMRHIP RQIYI R P LAIRQUADMWGAR RULQ TFHHDIUHP HV
ZMW)RPD,Q OB DP DMUSRMROR RAUNRBCUHHIAK DG GHYHESP HOW SHOHZ D/DARADAGZ MM RXUE2 9, $,+$

DG,5$. SRIUPV
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SHYRQHOUHDWG FRWR- RUUVHDURK DG GHYHBSP HWBHYRQCHODG DIBFDMG | CH O/ FRIWV

6HIQY * HH.DODQGS GP LQMADAKH( [ SHOH

<HU( QGH3' HHP EHU $ JJUHIDME&KDQUH
IURP IURP

IQWRADQGY
6HIYY JHHDODGG 0GP [QVWDAYHH SHOH
6N EDHEFRP SHODMRQH SHOHLGFOGHGIQWHIY
JHHIDCDQG OGP LQUADRYHH SHOH

6N EDHGFRP SHODNRQH SHOHUHFRGGZ MMOQHIY JHHDIDGOEP IQWDMWHH SHOHIQ  LFOGHIGRUP HQBD
FKOUH/R OSSR IPDMD P LAIRQGAHR WRFN RONRQP RAL LFDARY/UHIDMG\R \WHH WOMRQR H HAVHSHIRGR WHR \KHRANBEQ)
YHAMG\UEAN RSIRQVR RIRWP HUP HP EHYR RAUVROGR ' LWHRARYZ KRHWLP VH SIUHGLQ0 D DOGOAFHBLDARQR YHAMY DG
H WORMRQR H HAVHSHIRGR RAMBQEQ YHAMGWRAN RSMRQV/R DIRP HUR | LFHZ KRHHP SBR P HOWIE-GLO2 AREHU

7KHIGRUDHIQWHIY JHHIODGOP IQWDYHH SHOHIQ — FRPSIBGWR  ZD/P OQD GHRWHLGRUDHIQSHIRIGHD
WDMFRIWR  PLARY IGFWDHIQFRIWR FRPPHADMANMNYR P LARY [(FUDHIQWIQQIV FRYHHFH/DQG\WDYHIHDMG

FRIWR P ILORY DGLGRUDHIQRMHUYDURADBY JHHDODGOP IQUWMDIYHFRIWR P LAIRQ SUP DO D/DUAKOR RXU

FRP P HIADCH SOOMRY , QDEAMRY RN EDFHGFRP SHODIRQH SHOHIGRUDHGE P LARQSUP DUO GHR LGP HQECFKOLI HVI URP
REN RSWRQP RA LFDNRQYDYAVAXWHE CERYH DQGKLIKHMBAN EDHGARP SHODMRQH SHOHGHWRWP L R CRKUHYHP HOAR RU

SHURUP DQFH EDHGWWRAN ROWRQLY DB/

© HH SFAWRXUVHIY  JHIH.DODQG 0GP LQMDAYHH SHOAR LGRS DHDYZ HFRQMXH\R H SOOGRXUFRP P HADCCRMANAYRQ
7$9$/ ,66( Dv/Z HOD/ARP P HADD DMRQR 5(=/,' +,$ $VAVRXWHEIERH Q2 AREH)  Z HDQGRXGAGDUHBAIRQLQORU

Z RIN RHUAXAIY \R HIP LCDARQR FHUBQ SRUMRQVLQRXUDEP LAVADAYHIURYS : HH SHRARP HFRWADYLQIVRQRXUIHHIDODG

OGP LQVRDAYHFRIVIQWHI XMMEHFDAHR \KFK BBANRILIQZ RINRUH , QUASRQHRWHQP MBNRQV/ROLQ SHIRQR | LFHYMWGHWR
HROQ HIHAWR &29,"  SOQGPLF ZHPD FRMDHWRGEER UARXUFAR HIEGIRXUI LHE EDHGHP SR HAAR FRQMMHWR HIDIH
YWD Z [\K KHIGMFDUHSURYLGHY DV GHHEHG 7 KHYLLWOCHI DI HP HQVKDYHHIEGG RXUI LHB\MP \R\XSSRWW MY SURFUEHY/DYZ HD
DvSDUGHZ M Q. SUAAUEHYARLGHNA DSSURSUDM SDIHQWVI RURKUSURGAWA RZ HYHJ Z HIUHQRABXUHO® CEBIVR I XTD | RIHDIWH

FRHR [P SAVKDMWHE?29,' SDQEHPIFP D KDYHRQRXUARP P HIADCDRAYMYDQG\VDBVR RAUSIRGEAW
5 HAWKRMUQ) AKOUIHY/
<HDU( Q@H3' HRHP EHJ $ JIUHIDMEKDQIH
|URP |URP
LQWRA\DGY
5 HAWKRMUQ) FKDUHY 2
H\RAN EDHGFRP SHRDINRQH SHRHLGFOGHG L UAKKRMUQ)
%0 [2V) 2 2
JQ2PREH)  Z HDOQRXAHEDUHSRIRQLIQRXUZ RIN RIFHSUP DU LORXUGHHESP HNDQGDEP LOMDNRQIURXSY : H
UFREGUWKRMIQ AFOJH/R P LARQIQWHWEBAP HIVR RSHIDMRQYI RAH\ HIUHGG' HHP BHU RP SIMHGFDK

\HYH.OGH ERQKVDQGUHIDAGHP SB HHEHH IWDQG\Y HVR DI HARMGHP SR HY/

QLRMPEU  ZHOGRXEHGDUBAIRQIQRUZ RIN RFHUAXA LOWHHIP [(DIRQR SRUMRQ/SUP DUO LOWHUAHIFK
RUOQ] DIRY : HUFRG-GUMKAMIQ) FKIUH/R P LARQIQWHWEAP HQVR RSHDMRQVLQ FRPSIMG  PLAIRQFDK
\HYHIOGAH ERQVDQGUHDAG\Y HVR DIHRMGHP SR HY P LERQR WHAN EDHGFRP SHODIRQH SHOHUADMG\R P RALLFDIROR
WRNRSIRYDG P LARQLP SOUP HYAR AHMBIQSURSHW DOGHTXLSP HWZ KLFK Z DVUHFRLGHEZ WMQGHSUHADIRQH SHOH
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» QRLRAVCFRP HDQG( [ SHOH

<HU(QCH5' HHPEHJ $ JJUHIDM& KDQIH
ILRP ILRP

LQWRADQGY
, QMANWFRP H
s QMR SHOH

, QMAHNCHRP HE RQUMVSUP DUO R LQMIAWICHS T URP RAULQMIAAEHDUC) FDK HIXLYDBOVDQGWKRWMP LOYHXR HOV 7 KH
LCRHDHLQLOMBWACHRP HIQ FRP SDHGW Z D/SUP DO GHWLCRHDHS LOMWADM/RQRXULQYHAR HOV

QMWW SHOHIQ DB ZHHARQIMAGR LQMIVRQRANMBLEQ) EDDEFHRORUMP GDQIURP 0 LGS DGLQMINRY
WHI LDAQ) CCELOW 1 URP RXAUFRTER DIRQDIUHP HON 7KHGFUDHIQIQMIMW SHOHI) ~ FRPSIWG\R  ZD/PODQD GHW
KLIKHULQAAY SHOHDXRADAGZ W \KHI LQDCACQ) CCE@ON | URP RUFRMERDIRQSINMHYR P LARQLQ SDMDD RIVHAR \WH
LFUDHIQIQMIW] SHOHIQ  RQRXUWP GUQZLKO IGROSR P LAIRQSUP DU GHWRWHLGRHDHIQWHRAMBIEQ) \MP GO0
EDDFH DvZ HODVKUKHULQMIANDM , Q) HEXDY ZHOFHMGOGAWRID  PLARQWP GIQ 7WHH  DIGLO-XO ZH
DFHMGOEAMRTO P LORQWP GOQ 7WFKH  |URP RUFUHAWLH@IV Z W0 LGOS

3IRMMRQIRU, QFRP H7 HY

<HU( QGHS' HAHP EHU $ JJUHIDM&KDQUH
1P IRP
I.Q\gin(\BQN

SURYIMRQI RULGFRP HW[ W/ 2

7 KHSUIRYIMRQI RULCHRP H\W HY/LQ Z D/UHDMGW\RHWEIMY] CCEOK SUP DO GHW UYHXHUWHRIQ] HGI RUWH/ L
DIWHP HWV: HARRW SHAIWR RZ HIHGHDACHRP HWE H/GHWWKH\XTLHHQAL 2/ FOWY | RZ DBV \KDAZ HIHIHHIDMG SURMWR \KH

HIAR HMWR WH7D $ FADYZ HOD/ALI QU LFDQABVDK DG GHYHESP HOWFUHAWADLY | RZ DB/ ; HFRQIMXHR UHFRUE DI XO@YDODMRY
DERZ DFHRQRXUGH HIMGMY DAHVFRUGHIQ) RXUPP XOUMHEWHVIQSURA HILY DG RHFDRMG GV LQWHI XMUH

/ [TXLGW DQG & CBIMECE HRXURHY/
/ ITXaw
$VR' HHPEU ZHKIG P LERQLQFDK FDWK HIXLYDBONVDQG\KRWWMP LOYHXR HOV DVARP STBHG\R
PIORQDVR ' HAPEHU : HIRQMXH\R P QEIQLOQMHKR HYERWRIRYSUP DU [QP RH P DNNXQB/ 8 6 WKW

B JRYHIP HIMSRQRUHE HIMSUIMHVHRXUMIY DG FRSRIDMERQGE/DOGFRP P HADDSCSHU &DK LIQH FHWR [P P HADMUTXUP HOWLY
LQMHXAGZ 1\ U DB\R OTXLAYY DG FEBMIDSUAHYDARY © HYLHZ. RXULQAIR HIWSRWRIR Dy DYCLOE®! | RUVDBIDQG CUHDYDOEGH RUXNH
LQPXUHNRSHIDIRYY :  KHIYHUSRWME®! Z HVHNR P LQP 1] HWHSRMMDOHI HAVR FRAHQADIRQDQGGIUH/R UMW : HFRQMH\R

P ROWRWUMHLP STAWR \WHFAKDQIHYIQWHFRQAMRQYR WHFUHAWDOG | LQDGADCP DUNAMAR RULQYHXR HNBRNRIR DO DAAWLL [ XU
FKOQHY/LQRXULQYHAR HOAKADRAI\ DUHGHAHAOY
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) RIBZ LQJ \XP P DU HVRXUFDK | BZ. CRAYW | RAWHSHIRG/SUAHOMG

<HU( QGG HHPEHJ

LQWRX\DQGV

1 HWDK SIRMG-GE  XHGLQ
2 SHDNY CRRWAY
, QYHNCY CRAYNA/
) ICDCACY CRIYLMY
1 FMFUDH GRUDH LOFDK DQGFDK HIXYDBON

1 HADK XHGLORSHDMY CRYMA/I) — Z DVSUP DU® WHDMWGWR SD P HWI RURXUUAHDIK DQG GHYHBSP HOMURIUP \ DG
RMHURSHDIGY H SHOAY SOMDID RIVHAR WHSURFHHBYI URP \DBVR RAUSUIRGFAV DOGWHWP Q) R FDK BFHSWURP RUFRTIER DIRQ
SDUGHYDQGFDK JUDQVURP \WHS 6 HEDWW HR * HHQH 1 HWDK SRIGHGE, RSHDANY CRIMMMYIQ  Z DVSUP DUO GHWRWH
FDWK WFHYHSI GRP / 16D | RUH SRINRQ DERFDAS DV GHMBQLAMRQSUFHR P LARY SURFHH/IURP \DBVR RXUSIRGAENGWP LQ)

R FDK UFHSWURP RXUFRIDER DARQSONGHY DOGFDK JUIQNVURP \KHS 6 ' HEOWY HVR * HHQH 7 KRHLQRBDAY/Z HHSDUD RIVAAR
SO P HQNVR RAUHIIK DG GHYHESP HABURIUZP VOGS RMHURSHDMY H SHOHY

1 HWDK SURMGGE QM) CRVMVIQ  FRP SUMAVCHAP DMUIMA/R \KRWMP LOYHIR HOVR P LCIRQOQG SRAHHBY
IR GVGROCR DAHVR P LAIRY SDMID RIVANA FOSMIOH SHAWUWR P LARY 1 HFDK XVHGLQLOMNY CRUMNVIQ
FRP SUMAVQH/BXURKDAHY/R VKRYWMP LOYHIR HOVR P ICRQOQGFOSMICH SHAWWR  PILARD

1 HWDK SURMGGE LQOAQ) CAMMWAL)  Z DVSUP DU GHWRWHQHNDK SURFHHBYI URP WP GURILDAQ) 7 WDQRH
DG R P LARQDGG SURAHHGYI URP H HIAMAVR RN RSWRQV DG SOMASDIRQIOWHSXUKDH3@OR P LAIRQ SDMIED RIVFW
B RUFRWYKDUHSD P HOMR/ L@ R PLARY 1 HVDK SIRGGE ILDAQ) CRWMYLQ  Z DV/SUP DUO GHRWHFDK
UFHYHEIURP / LGD | RUKH SRINRQ DERFDAG DV LDGAQ) FRP SRHNZP RXQIY \R P LEIRQDQGSRAHHA/IURP H HIAVHR AN
ROMRQ/ DG SDMASDIRQIQWH3XADHIOOR P LARY

* HEHIHYHWWDARXUH LM FDSMUOUARXUAHY Z LEEHVK | LFLHAR \KSSRIWRXUPXUHADE SURWRMG | XQAQ) NP HOV
LFOQAQ) \WHFRQMXHGFRP P HIADT] DARQR RXUSIRGAW \WURXIK DABDWARHCH W P RQIVIURP \WHEDMR IAOGFHR WV/$ QQTD
S5HRWRQ) RP . : HKDYHEDHZ\KVHMP DMRODXXP SURQAKDNP D SIRYHVR EHZ URQ) D5 Z HFRX@S XM} HRXUDYDIDEG{FCSMID
UARUAHARRGHWDDZ HRXUH® H SHAA/AHFDAHR WHQP HIRXVUMWY DG XQFHMBQIA DARADMG Z W FRP P HIRD LQ) DSURGAMAH
GHYHBSP HWR RXUSURGANFDQE DM/ DG RAHUUAHDUAK DG GHYHESP HQTRRYANAY Z HOHXCTEGIVR HINP DMZ LW AHMEIQI RXUI XU
SIRGAEWBYHDHY RXUBYHHY I URP RAURXUHOADQG | XUMUHFRADER DIYH SOWVGHY \WHIP RQNVR LGRBDHG FOBABCRA® VGG RSHDMY
H SHIEUMUAY DARADMS Z LW RXUPXUHQADQE DQIASDMS FOQ FOOMOEY DG RKHUUADLUAK DOG GHYHESP HOATRAYMEY

&CA\ICE HRXUA

BLOHLGRFBWRY Z HKDYHI LCDGAHG RXURSH.DARQY SUP DU WURKIK VOBVR HIXUWY VHRXUMKY G-EWIQDGAQ) [URP \DBVR RU
SIRGFW DQGFRQMPED P HIWXQE-URXUFRIDER DARQDI WP HON

8 QEHURXUH MM FRTDER DNRQ DI UHP HQMWDAZ HHQABGLOWHRBQY FRUHR BXMCHY Z HUFHYHERUP D EHHBGWR
UHRHYH XS URQWDK S P HQWV SD P HOIWVFRQIMY HAKSROVGHALLLHG HYHOVIFKIHYHG B, \XFK SONVGHYDQGUR COMYRQDD GHADBVR
SIRGEMRTE \KAK SONGHY XQEHMHDIWHP HW $ VR ' HRHP BHU VRDD! XUHUH FRQIG) HAED! P HOWVAR XV XQE-URXUH] LY
DIUHP HQV H FOQQ) \MP LCDAMGDIBHP HQV FRGH FHG  ELAIROLL DOSRMIMOSIRGAWDEM/ CRKUHYHGDOR WHSD P HOV
WWJIHIQ) HYHQVXQEHUDTR  RXUPXUHARI UHHP HOV 7 KLY HUP DIMG | XMUHFRQI) HWTP RXQAGER/CRACFOGHDD HANP DRMGUR DIAKDN
FRXGEHGHWRXVLL \WHSDMGHY\KFFHM X@ FRP P HIADT HOQ R WHIFHQHGSIRGEN ) XMUHHYHMKDAP D WIJIHISD P HOMR XY
XQEHAKH D) BHP HOVOUHEDHG\RB(D RQRXUSTNGH AT XXUHH | RWDQG DFKIHYHP HQVR \SHAL LHG GHYHBSP HOMBHIXDRY DGR
FRP P HADCHHON , Q' HR-P BHU DUIXDRY P LOMRHZ K. \MH.Z DVP HAZ KIFK HQNW®GXVR WHRHYHD P LARQP LOWRH
SD P HVDQG\XAK TP RXQAZ D/UHFHYHGLOQ- DO BHHIXUKHUGVAXWRQLQ
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SIRM  6SRORIES HHIUK DG/ LFHQHS JUHP HOWDQG* RYHIP HVERQMFWR RXUP 1 RAWVRY) LOCADDS\BAP HON FROBIGHGLO
330W, WP ) LODGADOS\BAP HQVDOG6XSSBP HQMY ' DB R MV QOO HIRWRQ) RP .

,Q-DOMY ZHZHHIZ DEG PIEIRQE WH8 6 HSDWWHR ' HHQHWR\KSSRVRXURYIRQ) 3KDH  RIQFDOMIDR
HYCODMWH\D HIVOQGHILCR R 1RWEP DAQE IOKRGMI H3829,"  SDINHV 8 QGHANHDIUHP HWZ WWWHS 6 ' HSOM HOR
" HHOH Z HOHHOMBGWR BFHYH\KAK [Z DG EDHG ROWHDIBHHG XSROSD P HWAKHE®! \KEMRAR\KEP DMROR SIRSHUGRRP HOBMRD
DVHVGHIFHR FRP SBINRQR FHYBIQRI FDOMDCHYHQVRUP LBWRGHY DASHA IHGLOWHDI UHHP HOAVDQGCSSURYCCR, WHS 6 ' HEDWW HQAR
" HHQHWDAKFK HYHOVRUP LOAMRGHYKDYHEHHDP HA7 KUIRAIK ' HRHP BHU ZHURIQ HG P IERQIQUAYHXHI URP \MY
¥ DGOGH SPARUFHYHWHUP DQQ) IZDB/R - P LAIRQ \KEMRAR XVP HANY FHYSQRIQFDOMDCHYHOVRUP LBMRGH/DQG
DSSURYDCE, \KHS8 6 ' HBOWY HWR * HHOHDASHRI LHGLOWHDIUH-P HQV

LQSXIDWY  Z HHOMIHGLOR Q2 SHOO DUINVGOBIS JUHP HG. Z WK -H 1 HIHY/ DYD\RBIDIHOASXUIXOQARZ KIFK Z HP D \HD
1URP WP H\RWP H \WURKIK - H I HIHY \KDUA/R RXUFRP P RQWREN LQ\DBY GH-P HG\R EH2 DAKH P DN T HIQIV DVGHLGHGLOS X
XQEHMHE HRXUMIY/S PAKEMAAMR FROGMRO/NGHA HBLOWH2 SHOO DNAGDBIS JUHP HOMQFOQQ) P DQEIQQ) DOH I HANHUD WDIRQ
WA HOWPRYHIQ WH\DBIR KD/ XQGHARH2 SHQO DINABDBIS JUHP HOV, QS SUO  WHUDADARQWIAP HOABDLMMIQ) \NH\DB
R KDY/ XQEHMH2 SHO DN/ DBIS JUHP HIW SLUHS ) URP \WHWP HR [P SBP HBINRQR WH2 SHDO DUNA/GDBIS JUHP HIVWKURKIK
H SIWDMRQR \KH U MADNROWBIA HIMRVDBYR VKD RFFXUBG 2 Q$ XIXWY ZHILBGDGE DARP DIF \KHD W MDIRY
WBAP HODVDDXOULHS: . 6, WFK\MP D/GHIQGGIOSX®T R WHBEHRXUMEYS FW7 KHDARP DINF \KHD U DIRQWBAP HZ DVILBG
VR UHIL\MAL CP R RMHMVHRXUMIY WHVDBIR XSVRDP [ 1P XP DIJUHDMRI| HIQ) SUFHR P LARQR WKOWR RXUFRP P RQVIRAN
WD D EHIMKHGOQGE\RT URP WP HVWR WP HXQEHMH2 SHO DUNAG DBIS JUHHP HWDQGE D EDVH SURSHRMY Z KUK FRYHYWHR | HIQ)
(MXDJFH DQGVOBIE! XVR WHVHRXUMAVIGHRNLHG | URP WP HVRWP HIQRGHRUP RIHRITHIQ) 2 Q0 DK ZHILBGDSRW
HI HRHDP HIEP HVWR \WHDARP DI \KHD U ADARQ WIAP HOAP P HADMD D\MUILAQ) RXUS QOO HERVRQ) RP . IRUKH\ HIU
HEG HHPEU EHDOHZ HREIHDORHGDYD: . 6, XSROILMQ R \VKFK$ QX005 HBRW7 KHSRWAH | HARYHDP HYEP HOW
Z D/GFOBGHIHAYHRQO D 7 KHSRWAH | HARYHDP HOEP HOABDLMMY TP R RIHMHRXUME/ DEDHSURGHRMYZ KIEK FRYHY/WH
RIHIQ WXOQFH DOG\OBIE! XVR XS\R P LARQLOWHDIJUIDAMR WHVERXUMAIGHQWLHG T URP \IP HVR\WP HIQRGHRUP RIH
RIHIQIV Z KIFK LFOGHWH P LAIRQR WOWR RXUFRP P RQRANWONP D EHRIHIHG IWKHG DGR XQEHMH2 SHOO DN
60BIS JBHP HD

. HKD/HD&UHAVS JUHP HOZ WO IGRCS HOMIGIQBHBAMP B DIGVKEHIXHQ® [P HIGGLQ0 DK ) HEDQW
DG-XO 7TKHEUEYS JUHP HYBURMGYIR) P LARQWP GDQFMAWLH@N $VR ' HHP BHU WHRANBQAQ)
SUCASOCEDDFHR \WHEDQZ DY P LGIRQ COGWHI CROW JLYHXVKHCEOV \ROFFHVOIQDEAWRID P IARQDIJ I DMSUCHSIO
P RXQ/R WP BT DARURSIRQWURKIK O DUFK \EMPVAR WHDFKLHYHP HOAWR FHAMBIOPXRP DY FROGURYY

. HKDGD\VEGDHDIWHP HYRWICDD HOMIGLY' HAHPEHU OB VKEHIXHQ® CP HIGHGL0) HEDOW DOG-XO
Z \N DO XQUADMG LG SOV \R RAFXS. DSRMRQR RXUBMIUK DGR | LFHVEDHZ KIFK H SIUHGLO- DAY $VR ' HHPELU

WHUP DQQ) | XMHKEGDHIGRRP H H FOGQ) RUNEWIONWKDHR | CAGMYVRSHDMY H SHOAY/ IPRQMWR  PLARQ

2 XURSHIDIRQYZ L@UHNXUHMI QU LFDQADGAMRDO XQAQ) LOWHI RUAHHIEDH XXMUH 8 QBW DG XQIY. HFDQIHHDM\K | LAHWV
FDK | URP RXURSHIDGY CRAYMY Z HP D AKRRH\R UDIVH DEAWRDO XQBAMURXI K SXEQF DG RUSUYDMR I HIQIVR HIXUWY VHRXUMEY GHEW
ICOGAQIV RUIRP REHARXUAHY + RZ HYHU FHMIQH \MCDO CRRWNAKK D/&2 9, FROQAWLQS5 XWDOYGES NICH SROWNDDG
HARQRP LF G0 MDNRY/ DQGRKHUI CRRYP D FRQMXHWR IIBLED HYRYHZ KIFK FRXG\MLI QU LFDQ® GMXSVWHHJI D0 LCDGROCP DN 2 XU
CELOW \R UDMHDEAMRDO XQB/P D EHOGYHYHD P SCRMGE!. SRMMDIY RYHIQ) R JEEDCHRGRP LF FROBWRQY/DOG YR LQWHFHAW
DG ! LQOGADCP DNAVIQWKHS 6 DQGZ REZ LGH : HARX@H SHIHIFHDQLQOE O \R DFFHW DEAWR DO XQB/ Z KIFK FRXEBLQWHI XU
QHIDMYHD O HAARXUFDSCAW | RUAHMSQFRSRUDMGHYHESP HYMBQUFARQ/RURXUCELAW R P DNHLP SRUBQARSSRUIMOMIF LOYHAR HOA 7R
WHH \WMAKDZ HUDNVH DEAWNRIO XQB/AKURXI K WH\DBIR- HIXWY RUMKDUHKRTHWMTIRZ GHYKLS LOMBP D H SHIHFH\XEWIQACEOMR)
2 XUPUHWFHEWIFLQW Z WO LGRS DQG00 G-EWLQIAQ) WD/ HFDQREEQLOWHI XMHP D LQRYHRSHIDAY FRYHIQMKDAP D
UAMMPNRXUBXMGHW 7R\KHH \MOARDAZ H
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UDVH DEAMRDO XQB/\WURKIK FREDER DIRQ DG AFHMQ) DUDIHP HOV Z HP D EHUATXLUHG\R BHINXAVK \VRP HR' RXULIKWAR RXU
WAKQRE LHV RUSURSENFIAM/RUI IOAMFHHY ROWLP VAKDAUHCRVDYRUITEGIR XY

2)(lJI)(\M.I!-IIXQG_Q] UATXLUP HQVZ LOG-BHGXSRQP D)) | CRRLY [FOGQ) EXVWRAIP WWG\R

\WHRQRQJ FRW\RFRP P HIADT HRXUSUIRGEW RUDQ RKHUIXMHSURGANDQACMY L DR XK FDQA@MUHRHYHY
UHIXDRY CESURYDO RUARP P HIADOWVD®!

RXUCELOW R JHHDMH SHAMG UYHHI URP. RXUFRP P HUADT] DARQH I RW

\WHSURIUAW DB \KFHWR - RXURDQ FDOMDNY DQG SUHRIQFDCCRMMEY IGFOGQ) WAH/DQGP DRI DAMIHR P DMIDY R RXU
SIRGENDEMMFRIGAMGE XV

RXUCELOIV \R P HARSHIDIY FRYHIQNVXQGEHURXUPXUHQNDG | XMUHFBHEWIAOMY 1 DQ
RXUCELOW VR HQAULQR SDVGHIQ) RSSRMQMHY CRRWRXUSLSHICHZ WMMQDQGRANGHWWHS 6

WHFRWDQGWP LQ) R U XDARY |L0QIVOQGESSIRDYE XVOQG RUFRMER DALY

WHSIRIAWR BHIURK DG GHYHBSP HYBURI WP VAUHG RXWE. XV DG RXUFRTDER DAYHSONGHY

DR AKDQIHVIQWHEUHIBN R RAUAHIIK DG GHYHESP HYSIRIUP V

\KHCELQOW \R CAKUHYHWH HYHQIVLGHQIVIHG L Q RAUFRTDER DYHDI UHHP HQMWDAP D WJHJSD P HQMR XVIURP. RXU
FROIDER DIRQSTWGHY

RXUCELOW VR CFTXLUH RUGEHQHRKHAMKGRBILH/RUFRP SRXQB/KDAZ HP D VHHN VR SXUKH
RXUCELOW \R P DEIHRXUIURZ \K

FRP SHIY \WAKQRBILFDCDQGP DUNHABHYHESP HQV

WHFRWDQGWP LQ) R RBBIQQ) HIRAQ) DYGCH HIBQ) RUSDMNDIQG RKHQMBRMICEURSHIV WKW 05

H SHOH/DWRADAGZ WD) XQRAHHROWDIRY [FOGAQ) DY DEMWDNRQDQG VHRXUMEYFOW CRNRQ QY \KIW

, QXIAHWXQGVP D BHDAUHXVVRGHD. VAR ECAN RUHIP LCDMVRP HRUDTR RXUFRP P HIADCH | RWDQG RUUAVHIK RU

GHYHBSP HYBURILEP V \R GRHULIKWXQEHUH, M) QFHOAYRUVR UHIINXMK J UHDAMURUDEILL KWAR SURGAWDQE MY DAIQ HOLDH MBI HR
GHYHBSP HWRURQGWW/I DYRIIEGIWIP VWD Z HZ RXGSRAHZ VHAKRRHRUP D DGHYHD O HANRXUCELON R RSHDMD/DIRQ) FRFHO

0 DIMIDORDWK 5 HIXLWUHP HONV

: HFRIBAWRXUFRP P HIADCCRMMAY DQG UAM-DLAK DQG GHYHESP HBURIUP VIQMEDTD DOG\RURXI K \KLLG SOV KDAFOGH
[P RY RKHY DUDQIHP HQVZ W YHIERY FRQXAIQNV &5 2 VOQGXQYHIMY : HKDYHFRQARNDCOUDQIHP HONZ 1\ \RHAH SO/
KRZ HYHURXUFRQALRVZ \K\KHP DUHFOGRHDEG I HH.DD RQUDRIEGIGRIFHZ MMOQRH\ HIUDQG RXURED) DARQY XQEHMHHFRQMPNV
DUHSUP DUO EDHEROVHYIFH/SHIRP HG : HERQRAKDYHDQ SXUKDHFRP P WY HQVXQEHUDD FRIDER DIRQDUDQIHP HOV

* HKDYH D) UHHP HQWZ LW FHVEIQ FOQ FDOUADUAK R O] DARQVR FROGEWRXUFTQ FDOMDY DG Z [\ \RLLG SO UHDMAYHVR RXU
FRP P HIADT DMRQR RXUSIRGAN 7KHWP L) R SO P HQVIRUDD CP RXQVRZ HEXQEHWHUASHRIYHD) UHHP HONVZ L@G-BHIGRQ YOURXY
I CARYLGFOGQ) BXWRMP MGWR SDMHNIRT HAIGGRKHUSIRIUAVR \WHFOQFDOMDCDGE YOURXY CRAYNA UHIMGAR FRP P HIADD
OX@K : HH SHAW HZ LOFRQIMMHR HOMLQR FROMPNVIOWHCQR P DCFRXYHR EXMGHWZ 1\ YOURXVKLLEG SO/ Z KR VKSSRIVRXU
FOQFDDMOY \XSSRWRXUSUHFOQFDOAFDUAK A DQG SURYLGHRNHNHYLEHYUHDMG\R RAURSHIDIYY SXERM/DVZ HTD/RXU
FRP P HIADT DMRQR RXUSUIRGEN : HFDQWP LCDMWHAHDI WP HQWDAIQ \WP H DG WP LCDMG Z HZ RX@ QRABHCCE® RAKHI X
P RQMR WHUAS-RYHDI WP HON , QRMDG Z HZ LOEHQCE®| ROVAYLEHY SURYLGHG\KURXI K WWHWLP LCDWNRQ GDM SOV FH S Q FOCRHIDARD
FKOUH/ Ll D) DVGHLGHGIQHIK R \WHUASHRYHDIUHP HOV |, QDEAMRD WHHDIUWHP HQVP D 1URP WP H\RWP H EH\KEMPMG\R
P HYP HQNVDVDUAKXOR D) FKOQHREHYH HAMGE, \WHSDMEY
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$VAVRWHGLQGHEAQ 1 RM  + 6SRQRIHE5 HHIUAK DQG/ LAHQHS JUHP HQVDQG* RYHIP HYV&RQMFWR RXUF 1 RMAR
) LCOQALOOB\BAP HQV FRQEIGHGIQ®30WY, WP ) LCDQRDOS\BAMP HOVDOG6XSSBP MY ' DI R \MV$ QU5 HIRWRQ) RP .
SXUKDQWR RXUI GEDCH FOMYHQFHQUHDI UHP HADQG WADAMILFE FRADER DARQD) UH-P HOWZ WK/ LGD Z HDUHUASRUEGH RUIXQAQ) \KH
GYHBSP HFQOVRWIRS  LOWHS 6 ( XURSH DOG-C8Q XS\R P LARQWURKIKS SUO 7TKRIK' HHP BHU / L
HAGXY  PLAROR WHIXQAQ GHYHESP HOVRWINGWHIP RQNZ HHIX® SOGDVR ' HHP B : HKDYHWHUIKAR
ROANRMR FR IXQAQ) R GYHBSP HUWRWDAZ R QLI HHQNGHAILHGWP HY | Z HGHAGHQRARH HIAVHRXURSARMAIKW Z HZ LOEH
UTXUHG\R \KDUHLOQ J GREDOGHYHISP HWRIVXS \R FHABQLP RXQVDAD\SHAILHGFTS DAHVRW LOWHDIWHP HQV

$ CARDD DVAVRMHGIQGHEAQ 1 RM  6SRQRMGS HHDFK DG/ LFHQHS JUHP HOVDQG* RYHIP HOARQMPV\R
RX 1 RMAR) LCOGADCB\BAP HW FRQEIGHGLO®30WY, WP ) LODGADCA\VBM HOVDQG6XSSOP HOBY ' DI R \MLV$ QX005 HERWRQ
JRP . 10-X0 Z HHOMJGLQR DOFHH DG WIQMMRQVH YL/ DI WP HZ W) RUP D 3XUXOQMR\KFK DI UHHP HOAZ HSDIG
)RPDIQXSIRQVHHR P LARY Z W SRMQNI0 RUDQ DEAMRIOGHYHESP HONQG U XDRY P LGMWRHSD P HOVR XS\R
P IGIRQ FRP P HADCP LBMAHSD P HOVR XS\R P LAIRQ DOGWHHGR DWW SD PHW $VR ' HHPBHU FHABOP LGWRCHY
ZHHP HZ KEK HOMBG) RPD\RUFHYHD P LAROP LGMWRHSD P HOMR Z KIEK P IGIRQZ DVRAMBQEQ) DYGIGFOGGZ WMQ
CFFRXQIVSD! CEBILQRXUEDIFHWKHV

$VR' HHPBEU Z HKDYHDFRQUPMOCFRP P L\ HQAHDAG\R RUI CAOMVODHGICHOMYVR P LAIRQ Z W
OSSR IPDMD  PLARQWV/SD EGIZMMQ PRONV6HIRM  +/ HDH/ \RRXU 1 RMAR) LCDCADDB\BAMP HONV FROBIGHGLQ® 30W
. WP ) LQDGADOS\IAP HQVDQG6XSSBP HMY ' DU R \MV$ QQOB HSRWRY) RP . |RUXUKHUGMVAXWWRVR RXUBDH/

$ VAVPAWHEDERYH Z HKDYHDFRQMIFWOCRRP P LY HAZ AW UASHAVMR RXUFUHAWEDAMA Z W0 (G805 8 QEHAHIP HG-G&UHAW

$ JUHP HOMKHWLP GDQVP DMUHRQGHBAP BHU DOG\WHIQMAMNRQD SHIRGIVMRKIK 2 AREHJ 7 KHLQMNDM
DSSTFCEGIR \MHWP GOV XQEHAWHIP HIGHG&WHAVE JUHP HOAMWWHKP R RHP RQK62) 5 SOVDQDEWWE HVWR \KEWMFW
W DSSIFCE®H GRJ SOV OSSIFCEGIP DULQR $ 1LCDOSD, P HOVHHR R SUGASOOYGHDAP DXUMWY GOMR \MH\MP
@O/ $VR ' HHP B WHRAMBOAQ) SUCASIIIP RQR WHEDOZDY P LARQ DEGQRSUGRSOOSD P HOVIHGHZ LMOQ

PRQNV : HOMOORREQDAG\RSD DQQOER [QWDYHIHY $ VR * HHP BHU IXMUHLOMIANVDBXDAGXMQ) \WHEDH
LQMPNDMDY/SHAKHE WAV JUH-P HWOGEWHI DO HHSD, P HQVDAWRADMSZ W \WHFUEAWOAMN P RQMWR P LARQ Z W
OSSR IPDAMY  PLAOR)SD CEGIZIMGQ P ROAV

* HOUHDOR \XEMRAR FOLP \VUHIDAGAR WHSDMMBRMANROR AHYIIOR RAUNMKQRBILHY DV/Z HODY SXSRIMG VHRXUMEV FDON
CRIRQ@Y \KWRKHO DIRQY DG RAHARUEAMOCD) UHHP HOV - HOUHUATXUHG\R DAV WHONHIKRRGR 0 DOHYHMGIP HQVRU
RXFRP HARVKHHP DVWLY DYZ HIDV SRMMODQ H/R - SURECEBIRWAY $ GHMP IQDIRQR WHIDP RXQAR UAHYH/UWHIXLAG L DY IRU
WHHARQIY HIALHYLYP DEHCMUFDUH XCOQDOMYR . HIFK LQAYIGDOCP DU - HER QRAKDYHRWHUP DAMUIDCARQATRXDCARP P WY HONZ W
UASHRAMR P DIWLY QVAXWHG CERYH

WP $ 4 XDONBAYHDQG 4 XDOVIWYH' DWFRKUHVEERAWD DIUNHAB MN

: HOHH SRHG\R P DNHAMVIQWHR A FRAHR RUBMGHN 7 KHHUMYSUP DD LFOGHLQMBMNDMVHOAY N
UHIDMGVR RXULQYHIY HQVDQGERURZ LQIV 2 XUFDK HIXLYDBQWDQGVKRWWMP LM HOVFROIMVR P RCH P DHAXQBY 8 6 WKLY
B JRYHIP HOMSRQRHGHIMSUMAVHRXUMEY DQGFRSRIDMERQGYDQGARP P HIADCEDSHU 2 XUFDK HMXLYDBON DG KRWRP
LOYHAR HON DUHLQMAMGLOKLIK JUDGEHVHRXUME/ DG DY DUAKENZ HEHIHYHUWSUAHADP LGP DORBEWIAN 7 KHIRIYR RXULQAMIT HV
SRIA DUH@OTXAW DG FCSMICEAHYDIRY Z HER GRAHQMILQR LOYHIT HWI RAMBACQ) RASHRXTMYHSXUSRHY DG KDHRAVHE Q)
GHUYDAYH LCDGROCOXMKP HOMR P DI HRXULQAMFINDMH SRXUH ,| LOMIWWDM/Z HHWRIGFUDHRUGFUDHE  EDIVSRON WH
| DUYDDHR RXUFDK HIXLYDBQWVDQG\KRWWMP QIR HOVZ RXGLGRAHDHRUGHFUDHE! DQLP P DMUDCEP RXQIV

7 KHRAMBQEQ) SUCASIOEDDGHR RUGIDIRP 0 LGS BHILYIQMMAMDADQDQQMODMR RHPRQK62) 5 SOVID

DOV HOAR \KEMAAR CESOFEG GRU SOV CBSTFLEGIP DUIQR $ FFREQIO RULQMNW SHOHXQGHMH

0 LGOS &UHAYS JUHP HOWV\KEMPAMR FKOQIHVIQ62 ) 5 ) OFMDIRQ/LQ62 ) 5 CERYHWHFRQAMPXIO GRADMP D KDYHDP DAUDCH I HAW
RQRXULQAMMED P HWREM DARQYLOWKHI XXUH
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MP ) LODQADOS\IWP HIVDQG6XSSOP HML ' Dl

A (5 72),1$1&,%/ 67$7(0 (176
5 LUHBKOP DARWAY |, QF

30DH

5 HBRWR , QE-BHICH/S HIMMBMG3XEQES FFRXQI) ) P 3&$2 %,
YODCFHEKHV

BBAP HOVR 2 SHDNRY/

BVBMP HOWR &RP SUKHOLYH/ RW

BVBAP HOVR 6VBFNKRTHW( TXW * HLAW

BB HOVR &DK) BZV

1 RMAR) ICDCADCA\BMP HOW

6XSSBPHAWY ' DIV
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5 HSRUAR , QGHSHOGHONS HIMMLHG 3XEQES FFRXQAQ) ) LP
7R\WHE\RANKREHY DIGWHYRIGR ' IWHRARYR 5 LIHDBKDWP DAY |, (F

2 SIQRQRQWH) LCDQRDCE\IR HOV

: HKDYHDXG\MG\WWHLFFRP SO0 LQ) EDDGRH\KHHVR 5 LIHCBKOWP CFHANDY ,F WHERPSI) DVR ' HR-PEHU DG WH
UHDMGWEAP HQVR RSHIDIRYY FRP SUHKHQULYHERW WRANKREHITHMXWY  GH IAWDQGFDK | GZ VI RUHIFK R \WHWUHH\ FOWIQWHSHIRG
HGEG' HHPEU DOGWHUHDME GRM/ FRIBARYHD UH HUHG\R DV\KHS | LCDCADOXBM HON , QRXURSIQIRY \WHILGDCADO
DA HOVSUAHQNVOL® LQOTP DMIDOASHRN \WHI LQDGROCBRMRQR WHERP SOQ DV HAHP BHU 58] DOGWHUAKAVR
IWRSH DR/ DG IWFDK | BZ VI RUHFK R WHKUHH\ HDWIQWHSHIRGHIGG' H-P BHU IQFRIRP WZ W8 6 JHHDD
CFA-BIMG CFFARXQIY SUCASBY

: HDORKDYHDXGMS LOCFFR EFHZ W \KHWBQELG/R WH3XETDE &RP SO0 $ FFRXQINY 2 YHILIKWARDSG 8 QAMGE\BAY 38$2% \KH
&RP S IVIQMIDCFROURCRYHUI LQDGADOWSRMG) DVR * HHP BHU EDHGRQFUIMLUD HAMEDAHGLO, QMDD RNRD , QAIUDAG
) WP HZ RNIMKHGE) \WH&RP P WWHR 6SRQRIQY 2 LIDQ] DARY/R \WH7UDZ D &RP P MIRQ IUIP HZ RN DQGRXUUHSRIVWEDAG
0 DK H SUAWHG COXQNXON LHGRIIQROWHIRD

YDUVIRJ2 SIQRY

7 KAHI LCOGACONTAP HONVDBHWHUASRQUELON R \WWHE&RP SDQ VP DI HP HAR XUURSRUELON MR H SUANVDQRSIQROROWH

&RP SO VI LQOCADOWIAP HQVEDHGRORXUDGW :  HOWHDSXECE CFFRXQIY [1LP UHIIMMIHGZ W WH3&$ 2 % DOG OUHUATXULHG\R EH
LQE-BHIEHOAZ LW WAS-PAR\KHERP SO0 LQDFFREXFHZ MKWHS 6 1 HEHDOHRXUMIEY @Y \/ DG \WH DSSTECEG! XGV DG B XOMRY/R \WH
6HPXUMIYDQG( [ FKOQIH&RP P DWRQDQG\WH3&$ 2 %

: HARQBAMS RXUDXAWIQIFFR EFHZ W\KHWBEDG/R WH3&$ 2 % 7 KRHWEEG/BTXUHWDAZ HSOQDOGSHIRP \WHDXAWR
RE\IQU-DRIEG! DAKUIFHCERAVZ KHKHAKHI LOGADONEAP HOVDUHI BHR P DMIDCP DWAEAP HOAZ KHMHUGHWR HIRURUI DG 2 XU
DAWLFOGGSHIRP Q) SRFHSUAMR DAWWHUMYR P DAUIDCP WWEAP HAR \WH LCDADOWEAP HOWV Z KHMHUGHWR HURURUI DG
DOGSHURP Q) SURAHSKUAWDASRIG\R \WRHUMY 6XFK SUIRFHBXULGFOGGH TP LQQ) RODWWMMEDLY HYIGHFHUIDEQ) \KH

P RXQV DG AWFBRKUALQWWHI LCDGADOWEMP HON 2 XUDXEW DR LGFOGHE HYDODMY \WHIFFRXQIY SUGH SBVXVHG DG I QU LDV
HXP DM/P DEHE. P DI HP HQADVZ HIDVHYDODMY \WHRYHDDSUHAHBNROR WHI LCDGADOXBM HQV : HEHIHHWDARUDGW
SURVIGHDUDRIEGIEDULY| RURKURIIQRY

&UWDCH XGW) DMAJ

7 KHPUMFDODXGWP DWUFRP P XQFDAGEHBZ. [VDP DALMY |URP WHPXUHASHIRGDXGWR \KHI LCDGRDOWERP HOVKDZ D/

FRP P XQFDMG RUBTXUHG\R EHFRP P XQFDAG\R WHDXGVWRP P IMWHDQGWON  UHDAM\R CFFRXQIVRUGMVFERKUA/AWDATLHP DMUIDOR WH
I.CDCADOADAP HQVDQG  LOYRYHGRXUHSHADD FKDBILQ) \KEMRAYHRUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR \KHRUMFDCDXGW
P DALGR/QRATBMUIIQDY Z D RAURSIQRQROWHI LCDGADOWBAP HONV \BNHDDYDZ KRB DQGZ HOHGRAE, FRP P XQFDIY \KHRUMFD
DXQWP DAWUEHBZ  SIRVIAQ) DVEDUDAMRSLQR ROWH FUMFDCDXAW DIURURQWH CAFRXQIVRUGVFRKUAR Z KLEK WD/

3URXABDBVS @RZ DQFHVDQG' VARXQV

CRAISKOR WH  $VGAFUEGIOL RM  \RWHI LCOGRADOWEAP HON UAYHOMHI URP SURGANDBY LY UFRG-GCHAR DOWR HOVIRU

0 DU HANP DMGIRYH.GP HAP DOEDAG DQG RUSUYDMD GHIRADAS UHEDA DG FKOU HEDANY GMUBXINROI HAY HXP DAG
SURGANHMG. DG RMHUGEAIRDY 3URYIMRQV! RUHH DG HOWVDUHUHFR GHELOWHSHIRGLQZ KIFK \WH
UHDMWG UHYHOHLY UHFR BHG DG DH SUAHQMG HAKHUDY DUHSAURQR | CFARXQIVUHFH.YCEBIRUDY DQ DFRXHG CCELOW
LQWH&RP SQ Vv
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EDDFHWKHAS VR ' HAHP BHU WHERP SIQ. KDVUHR GHG GHATCE QM| RUSURGENDBY DIBRZ DFH/
DOGAVRQNR P LAIRQ

$ XAWY SIRGENOBYDIRZ DR/ DG AVFRXQNIQRYHEHIDDIRQR P OIHP HONAKEMRMYHMGIP HOV
UIDAEQ WHUDRIEGHVR HXP DMGSD RUDQGFKOQHP L CESTHGWR SIRGANDBY GAUQ) \WHSHIRG 7KHH
HUNP Db DUHEDVHS RQDYDLOEGI PP HUDQG SD RUADBUHHYHG | URP \GHADBY SKOUP CAHY DG GWEXRY QG
UH ORWP DI HP HAYMGI P HOVUH DLAQ) DOWE HOMR KIMRUFDONHIE/ 7KH&RP SIQ. KDVDAP MMGKIMRLY
XSRQZ KIFK R EDHVKFK HP DAY/ DG FKDQI HVLQWHHANP DIMG SD RUDQG FKDQQHCP | FOQKDYHDP DMUDCH | HRAW
ROWHLP RXQAR YOULCEGIFRIGHIMRQUHRIQ] H3

+RZ: HSGAMMG  : HWMMSWHERP SO0 W LQMIDCFROURY RYHAHSURAHWI RUHWP DY DOGUHFRAQ) SIRSANDBY DIRZ DR/
\KHO DARULO2 XU DGAVRXQN 2 XU [GFOGHEFRMRY RYHUP DI HP HOAVUHVEZ. R I QU LEDQADAXP SIRQY \KFK DVSD RJ
$xaw P DQGAOIHPL DOGRKHIGBAW\KRK D/SIRGAWRE FROMFXOOMP V GVFRXQADM/ KMRUFDODBDEG

H SHRAKMG FKBQEHOQYHQRY GYHY XVHGLQWWHHXWP DV

7R\MIHERP SO VSURVMMRQVI RUDIBZ DFHY DG AVARXQIV RAUDKAVSURAHULGFOGHS TP R RKHY
HYDODMY \WHP HARGREILHY/DOG DWKP SMRQYYXVHE DG WHXQEHDLQ) BXHGE \WHERP SDQ : HHYDODMS
WHDAXP SURQ/XVHGE P D) HP HOADI CQWWKIMBUFTCONHIE, HYDODAG\WHFKDQI HIQHMP DRMGCFFUOY | URP
SURUSHIRGY DG DAFWHG\WHKIMRUFDCCFRXUIR. R \WH&RP SO0 VAP DAVDIDQINFMIOAKWV : H

SHIRIP HGE\KEWEQWYH DO WADOSURAHEXUYRQP DMIDOHIAQ) CFRXOCEDDRH/E. DAHMQ) Z KHMHAWHOFRXHG
EDDGAHLY BDRIEBGIUHDAYHVR KIMRUFDCED P HAD DOG\OBV AW

V (W <RXQ// 3

: HKDYHVHLYHS D/WH&RP SO TV DXAWRMCGFH
600Q) DAMWR &OORAD

0 DK
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5,%(/ 3+$50 $&(87,8$/6 ,1&
vS/ $18&( 6+( (76
, QWRX\DQGY H F-BVWKDUHDQG SHUMKDLHEP RXQW

7RBCDAHAN
/| DELOAHYDQG WRANKRIEHM] GH LAWHTXIW
SXUWHMIEL DMWY
$ FFRXQNSD, CE®
$ FFXHGFRP SHODIRD
$ FROGHG UMVHOUAK DG GHYHBRSP HOWV
5 HYHH UAHLYHY/DQG UH XQG QCELOW
2 WHUDFRKHG QCEL DN
/ FDHICELQMY FXUHIABRYRD
" HHBGUYHIH
2 \WHUGRQY WP QCELOWY PXUMYERIRY
7RECAUHMIE DN
/ RY WP SRMRQR GDHICEONY
| ROQVSD CEG GHAR GMRXQV
2 WHGQ \MP CCELONY
7RECICELONY

&RP P W HQW

BVRFNKRTHHNW GHLAW
3UH HUHGWRAN SDUYDOH \KDUWDAORRU] HG QRHIWKHGDG
RAMBOAQ) DVR ' HAHP BHU DG
&RP P RQWRN SOUYDOH \KDU/DAKRU] HG ssc

KD IWKHG DG RAMBAQ) DVR ' HHP BHU DG UAS-RLYHD
$ GAWRCDOSIG LQFCBAD
$ FPXP XOWGRMHUFRP SUHKHMYHERW
$ FP® XOAMGGH LAW
7RBDWRANKREHY GH LAWHTXW
7RUBOICE O/ DOG\WRANCRTHWAT GH LEWHIXW

6HHS FFRP SO0 LY 1 RAVR) LDCADOS\BAP HQW

$VR' HRPEHJ




7ERIR &

, QMW SHOH
/ RWEH RHLGRRP HY H/
SURYIMRQI RULGFRP HWY[ W/
1 HARW

1 HARWSHNKDH BEDVF QGGG

5% (/ 3+$50 $&(87,&$/6 ,1&
67$7(0(1762) 23(5$7,216
, QWR\DQGY H A-BVWSHUNKDUHDP RXQW

<HU( QGG HAPEH)

;. HIKWGDYH LRI H\KDBHY XVHGLQFRP SXINY CHABRW SHAKDUH EDVF DQGAOWG

6HH$ FARP SO0 L 1 RMARY) LDGADCB\BM HOW
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5,%(/ 3+$50 $&(87,8$/6 ,1&
67$7(0 (1762) &20 35(+(16,9( / 266
, QWRADGY

<HU( QGH3' HRHP EHU

1 HARW
2 \KHUFRP SUHKHQLYHBRW
1 HXQUDT] HSGRWRQVKRWMP LQYHXR HOV

&RP SHHMYHBRW

6HHS FFRP SO0 LY 1 RAVR) LDCADOB\BAP HQWV
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5,%(/ 3+$50 $&(87,8$/6 ,1&
67$7(0 (1762) 672&. +2/' (56%(48,7< ' (),&7

, QWRADQGY H A-BWOXP EHUR \KDUH/
$ GAWRO $ FRXP XOOWMG 2 WHJ 7REO
&RP P RO6WHN 30G1Q &RP SUIHKHMYH $ FRXP XOMG BSWRNKRTGHM]
6KDH/ $ P RXQNV &DSMEO ,ORPH/ RW ' HIHW ( TXW ' HIAW
%DODQFH DV RI -DQXDU\
1HW ORVV 2 2 2 2
1HW FKDQJH LQ XQUHDOL]HG ORVV RQ VKRUW WHUP
LQYHVWPHQWYV 2 2
, VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl RSWLRQV
DQG SDUWLFLSDWLRQ LQ 3XUFKDVH 30DQ 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH? 3 3 2
%DODQFH DV RI '"HFHPEHU
1HW ORVV 2 2 2 2
1HW FKDQJH LQ XQUHDOL]HG ORVV RQ VKRUW WHUP
LQYHVWPHQWYV 2 2
,VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH Rl RSWLRQV
DQG SDUWLFLSDWLRQ LQ 3XUFKDVH 30DQ 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH? 2 2 2
%DODQFH DV RI '"HFHPEHU
1HW ORVV 2 2 2 2
1HW FKDQJH LQ XQUHDOL]HG ORVV RQ VKRUW WHUP
LQYHVWPHQWYV 2 2
, VVXDQFH RI FRPPRQ VWRFN XSRQ H[HUFLVH RI RSWLRQV
DQG SDUWLFLSDWLRQ LQ 3XUFKDVH 30DQ 2 2
, VVXDQFH RI FRPPRQ VWRFN XSRQ YHVWLQJ RI UHVWULFWHG
VWRFN XQLWV 568V 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH? 2 2 2

%DODQFH DV RI '"THFHPEHU

6HH$ FFRP SO0 1Q) 1 RW\RY) LQDQA.DO6\BAP HOV
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5,%(/ 3+$50 $&(87,8$/6 ,1&
67$7(0(1762) &$6+)/2: 6
, QWRADGY

2 SH.DAQ) CRAYIMEY
1 HABRW
$ ORI HOMR UFRCAGIGMBRMR VDK XHGLO SIRMGGE. RSHDMY CRAYMY
BRFN EDHGFRP SHODINRQH SHOH
1 HADQROVIBIDYGZ UMM GRZ QR SURSHW DQGHIXLSP HQW
" HBUHFLDNRQ QG CP RMY DARD
1 RQ FDK LOMBKY SHOH
1 HAZP RMY DARQDQGCFFUANROR . GVARXQIRQ\KRWMP LMW HQVDGWP BT
&KOQJHVIQDAHV DG ICEONY
$ FIRQVUFHYCE®! IV
, QMHRUERY
3UB0.G DG RKMHUPXUHNDAHN
2 \HUDKHV
5LIKAR XVHDXHV
$ FFRXQV'SD, CEG®
$ FRHGFRP SHODIRD
$ FROGHG UMHDUAK DQG GHYHBSP HOV
5 HYHQHUAHYH/ DOG H XQG ACELOW
2 \MHUDFRKHG CCELOWMNY

' HHUHGWYHOH
2 WHIRXUWHNDQG &Y \MP COEONY

1 HVDK XHGLQ SIRMGGE. RSHDI) CRINAY
, QYHVAQY CRRYIWHY

SXUKDH/R \KRWMP LOYHAR HOV

0 DXUMAV/R \KRWWHP LO/HKR HOV

3URFHHBYIURP \DBIR SURSHWY DQGHIXSP HOV

3XUKDH/R SURSHW DOGHIXSP HQW

1 VDK SIRNGGE  XVHGLO LOYHANY CRAYMY
) LODGR.QY DPAYIAHY

&RWYKDUHDGYDGRHI URP DFRTMER DARYSNGH)

&RWWKDHSD P HQVR DFRIDER DARQSONGH)

1 HASURAHHBYI RP MKDGRHVR| FRP P ROVRAN XSROH HIAVHR  RSWRQYDQG SOMASDAR)

LQ3XUKDH3@Y

1 HASURAHHBY I RP WP BRI LCDGAQ)

1 WDKK SIRMG-GE [LQDGAQ) DR
1 HAGRUDH G-RUDH LQFDK DOGFDK HIXLYDBON
&DK DG DK HIXYDBOVDAEHILQRQ) R SHIRG
&DK DG FDK HIXYDBQVDMIGR SHIRG
6XSSEP HQEOAMWBRKHR FDK 1GZ 1QRP DARD
, QMINVEIG
3XUKDH/R QBRI LEGIDAHAGFOGHGZ MQDFFRXQVSD CEGH

6HHS FFRP S0 LY 1 RMAR) LCOCADCB\UM HOW

<HU( QGH5' HHP EHU
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5,%(/ 3+$50 $&(87,8$/6 ,1&
127(672),1$1&,$/ 67$7(0 (176

,QWVS QQOBHRWRQ) RP . 35LIHD 3ZH 3XV DGR UHHARS LIHOBKOUP CRHWADY , F DG FRP P RQWRAN UHHYWR
5 LIHIVARP P ROWREN SCUYDOH SHMKDH

' (685,37,212) %86,1(66$1' 6800 $5<2) 6,*1,),8$17$8&82817,1* 32/,8,(6
" HAUSWRQR 9%9MQHY

. HOWHDERMKQRRI\ FRP SIQ GHAFDMSWRAVRYHIQ) GHYHBSIQ) DUGSIRVIGQ) RYHOKHISKIH KDL QI LDQ® 1P SIRH
WHOYH/R SDIHQVZ W KHP DRBILE GAVRUEHYDOG FOGRHU 2 XUSIRGHHIQY WK | REXVHYROMI QDI SDRZ D VADATHRUMFDOR

GWHDHP HKDQWP V

2 XUILLWBUIRGAWBSIRMHGE WH) ' $ V7$9$/ ,66( | RWEP DMIE GVRAXP KH CK\ GIDM \BEGIV WHRQD CSSURVHGRUIOE< .
LQKELRU | ROWHWHDR HOWR DOXOEDINHONZ W FKURQF , 73 Z KR KDYHKDG DQLQUAI | LAHWIHEROHWR DSUHYRXAVWWHDR HA7 KHSURGRWY
DORFRP P HADD DOMEBIQ( XRSHOYES.  D/7$9/ (66( DUGLO&DIEDG, MIHD DV7$9$/ ,66( |RAMHWDR HWWR FKURQF, 73
LQDGXOEDNNV

2XMFREG) ' $ CBSRMHGSIRGAEM 5( =/ ' +,$ ROMMGHIE FOSWKBVIRUKHWDR HOWR DOX@EDNIVZ K5 5 $0 / ZIW
DKABIED!,' + P XEMROD/GHARKGE D)’ $ DSSIRYHG\WMWY  HEHIDORXUFRP P HIADD] DMROR 5( =/, +,$ ROMBMGHIE 1O
CHHPEU : HIQ@AHQHE ROMMGHIE IURP ) RUP DZ WK H FOMYH Z R LGHUIKWI RUWGHYHESP HQAP DX CRMUCY) 05

FRP P HAD DIRY

. HFROGAWGD3KDH  FIQFDOMDCHYDODMY |RAEP DAE | RAMHWOR HUWR Z$ ,+$ DG DIRXEHEWDZ HAGQRWVLBIDD
VL' $ I RALYIQRFDIROFRMGHIQ) \WHWES QCHEWUAXOVOEIXEFHUFHYHGIRP WH) ' $ : HDQIRXGAHG\WHFRP SBURQR \WH
)2&86 3KDH FIQFDOMDCR |RXEP DAQE | RAMHWOR HYR KR HGKUK UIMISDMONZ IN&29," ) RWEP DMIE IVAXUWH®
EHQ WMAHGIQDDL ,+ 1+/ % \SRQRIG3KDH \WDD$&7,9  +RIVINKH7UDD IRMHWDN HYR &29,"  LOKRGMIT H3
SDIHOV

YDUVR 3UHHIDARY

7 KHOFFRP SO0 LQ) | LCDGACOWEMP HOWKDYHEHHQ SUHSDUHG L DAFRUEDCFHZ AW 8 QUG VB JHIHIDED CFRHSWG CFFRXQMY)
SUCASOV 86 * $$3 $Q UHHHFHLOWHHCRAM/R DESTFEGICFFRXQILY JXEEFHLYP HIQWR U HAR\WWHDAKRMINYHS 6 * $$ 3
LFOGGLOWHS FFRXQIY) 6\BEDB/&RALLIFDIRY $6&  DOG$ FFRXQIY) 6\IELG/8 SADM $68  MKHGE! \WH) LODGADCS FARXQIY
GVIQELB/YROE ) $6% : HP DEIHRXURSHIDIRY/D. R BXMCHIHIP HQVRUSXSRA/R DAY SHIRWP DGRH P DNGQJ RSHIDAY
G-AMRYY DGO WARXUAHY

[ ITXIAW

$VR' HHPEU Z HKOGCSSK LP DAY P LARQLQFDK FDK HIXLYDBONDQG\KRVIMP LYW HON 6LGFH
LCRHBWRY Z HKDYHI LQDGAHG RXURSHIDIRQY SUP DO WURKIK VOBVR . HIXAWY VHRXUMEY G-EWLGDGAQ) DUDQIHP HAVFRQAERED P HON
XQEHURXUFREER DARQ DI UHHP HQWVDQG | URP- SURGXPNOBY YDVHE RQRXUPXUHNRSHIDIVY SO Z HEHIHYHWDARXUH MY FDK FDK
HIXYDBQN COG\KRWMP LOYHKR HOVZ LOEH\X | LAHQWR | XQGRXUH SHOHYDQGFOSMICH SHIBWUHUANXALP HOMKURXIK DABDXYWH
HW P RKVIRP \WHE@DMR MMXOFHR WS QOB HRYWRQ) RP .

8\HR (WP DMV

7KHSUEODRQR | LCDGADOWIAP HOVIQARQRIP W Z W8 6 * $$ 3 UHTXILAVP DERIHP HQAR P DNHHANP DM/ DQG DAXP SINRQ/
WDADH HRAVRKH P RXQIVU-BRMG LO\KH | LQDGRLOOWEMP HWDQG DFFRP SO0 L) GRMY 6L QU LEDQAAKIP Db DQG DAKP SWRQVP DEHE

P DI HP HQAGFOGHWRHUHIDY \R UHYHOXH UHFRI QURQ RO SURGANDBY DG FRIDER DIRQ DI UHHP HQV UHFRYHIELOW R RUDXHN
LFOQAQ) DFFRXQNUHFH YCEGY DOGLQHRUNY \KRAN EDJHG AR SHODNRQ DG \WHSURECELOW R CRKIHYHP HOAR FRISRIDMSHIRP DGFH
EDHGP LOMWRH/| RURKUSHURUP DOFH EDHG
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IRFN RSWRQLY. DB/ PSP HQNAKHY \KHZ HIKWG DYH I HIGRHP HQIBCERURZ 1Y) UDMI RURXUBDH HANP DAGLQMIAXNIDMI RURU
ILQDGAQ) ACELAOW \KHHXIP DRGXVH XON HR DAHV DG HANP DAVGIFFUOY SOMEXOLD UAHIIK DQGGHYHBSP QAR RQIQRYIRQ)
EDMY : HEDHRXURIP DM/RQKIRIFICH SHIHGFHDQGRQ YOURXYRMHUDAXP SWRQV\KDIZ HEHIHYHR BHUHDREEGIXQEHMH

AU WEFHY \WHUAKOVR Z KK [ RUP \WHEDYI RUP DNGQJ MGJP HOVIERXAWHFDU LG YOOH/R DAHNDQG CCELOMNADATHCRN
WDA® CESDHIVIRP RKHARXUAHY $ FXDOBXOVP D GLIHUIURP \KHVHHIP DAY XQEHUA HMHADXXP SWRQVRUFRQGMRYY 7RWHH WO
\KHUHDUHP DRMUDOG | HHERHYEHE HHQWHHHXP DM/ DOGCRMOOUAXOV RXUILDGADONBAP HONZ LEHD HAMS

5 HFOWI LIFDARQY

 HSUAHOAG UBYHOHUAHYHY DOG UH XQG ACELOW RQWHI CFHR  EDDIFH\KHHN Z KIFK Z DVSUMRA® FDWI LHEZ MMQRKHU
DFRHG ACEOMY 7 KHSURUSHIRG | LQBGADOQ RP DARQKDYEHHQUFRDMI LHG\R FRIRP Z M \WHFXUHASHIRG SUAHQBINRD

5 HYHOXH5 HFRIQURY

© HUFRIQ] HUWHDHIQDFFREDFHZ WS 6& 7RI 5HHDMHIURP &ROAMDANZ W EXWRPHY $ 6& Z KHQDPXWRP HJ
REBIQVFRQNROR SURP VHEJRRG/RUVHIYLEHY LQDQIP RXQAKDAIH GRVWHFRQUGHDNRQZ KIFK Z HH SHAAR WFHYHIOH FKDQIHI RAKRH
JRRG/RUVHYFHY 7RGAMP LGHZ KHKHUDUDQIHP HOVDUHZ MMOWHVARSHR $6&  ZHSHIRP WHIRTRZ LQ) [LYHVREY L LGHOM
WHFRQAFAY Z W DPYXVRP HU L LGHOMN WHSHURIP DOPHREQI DARQVIQWHFRQUERW LU GHAP LGHWHWDQLRAMRQSUFH LY DXBFDM
WHWADQLRNRQ SUFHVR WWH SHURUP DFH REQ) DARQVIQWHFRQMEFAVDOG Y UHFRIQ) HUYHHZ KHD RUDV Z H\DIM\ RXUSHIRUP DFH
REQIDIRY :  HOBSO \KHI LYH WA P RG-OR FROMFWVZ KHR WY SURSTEGIWDVZ HZ LOFRBAMMHFROIGHDIRDZ HIHHMBGWRLQ
H FKOQIHI ROWHJRRGYRUVHYLFHYZ HWEQW HAR WH PP HJ$ WARQMPALR-BWNRQ RFHWHFRQUEFW GHMP LGHS\R EHZ MOQWHVARSH
R \MVQZ IXNAEFH Z HDAHWARHIRRG/RVAYLFHY/SURP WHEZ MQHTFK FRQMPADQGLGHOM  D/DSHIRP DFHREQIDIRY DQGDWHN
Z KHKHUHIFK SURP IVHG I RRGRUHYLFHLY QIR HWHQUHFRIQ] HDVUHYHOHWHIP RXQAR \KHWEQURNRQ SUFHWDAY DERFDMG\RWKH
UASHRYHSHIRP DFHREQI DARQZ KHY RUDY \KHSHIRUP DIFHREQI DARQLADM LHG

3IRGRV6 DBV

5 HYHHVI URP SURGAVWDBY DHUHFRIQ] HEZ KHRWH\SHADOY AMUMEXRLY Z KR CUHRXUPXEP HY RBBIQFRQMRCR RXUSIRGEW
Z KIFK RFPXY/DADSRQAQWP H XSROGHIYHY R VXK \SHADOV GMUEXRLY 7 KHH\SHADDY GUIEXRYAKEVHTNXHO® BAHTRXUSIRGEMR
\GHADOV SKOWP R SURVIGHY KHDBK FDUHSURYLGHY KRS DGRV , QDEAMRQVR GVMEXNRQ DI UH-P HONZ LW RANSHALDEY
AMMEXRLY Z HDSR KDYHDUDQIHP HOVZ W FHYBO\SHADBY SKOUP LR SURVIGHY LQ R I LFHAVSHMQI SURVIGHY JURXS SXUADIQ)
RUDQ] DARY DQGJIRYHIP HIWQMAARDABIRYLCHI RUIRYHGP HAP DOEDMS 0JG RUSUYDAMD QHIRMNDMG BEDMY FKOLIHEDANY GG
AVFRXQNVZ W UASHRAR\KHSXUKDHR RUSUIRGFAW

SQEHB6&  ZHDHUWNUHGR HAP DMWHWIQLRARQSUAH (FOGQ) YDUDEB FROUGHDIRQWDAM \XEVAWR DFROMIIQMOQ
RXUFRQRERN/Z W RXURXWRP HY/ 9 DUCEGI FRUGH DNRQLY LFOGHE LOWHWIQRNRQ SUFHVR WHH \WOAKDAMA/ SUREDEGIKDADALI QU LEDQN
UAYHYOOQWHIP RQIR FXP XOUYHUHYHXHUBFRIQ] HEZ LORWRFXU 5 HYHXHI URP SIRGAWDBYLY BFREGGHAR AHYEIQ YDUCE®
FROUGHIDARQ Z KLFK LGFOIGHY/HAP DIMG.I RYHP HOAP DQEDMS UHEDA DG FKOL HEDANY GMMEXWNR! HY/ HANP DIMG SURSANHMD/ DG
RKHUGHBAURY/

SURYIMRQV RUUHM.DY DG RKHUDEA HOWDUHSURYLGHE | RULQWWH SHIRGWHUHIAG UHYHOXHLY UFR GG $ AMDCCP RXQVR
FROUGHDARQ XA DAMD UFHYHGP D GLIHIIURP RXUHKP DY | CRMOOUAKXOVIQWHI XXUHYDLY 1URP RXUNKIP DAV Z HZ LODENWARHH
HIP DY Z KUK Z RX@ 0 HAAHABURGKPABHYHXH DG HDUQQIVIQWH SHIRG KK YOUDGRHVEHARP HNGRZ Q

7 KHIRIZ 1Q) DHRXUMI QL LFDQADMIRIN/R VDBV QVARXQIV DG DERZ DR

6DBY' MARXQN @ HSURYLGHRHIMQ PXURP HUDSURP SWED, P HOABVARXQWDAVH STAMWD WIS LQ RXUFRQALRW7Z KH\DBY
AARXQAYUHREGHEDYDUHSANROR - UHYHXHLOQWH SHIRG\KH UHDMWMG SURGANHYHIXHLY BWHHRIQ] HG
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SURGHBHMLY : HRITHIRXUGHADIV GMWMEXRLY DU KWW AMQ SIRGAEXURDHG QUHR® [URP XV Z KK VSRS EDHG
XSRQWHSURGEW/H SLDNRQ@M 3 URGRWHMQ DIBZ DR DUHHXNP DMG DG UHR GG DAKHWP HR DB

* RYHLGP HONDGG3 UYDM3 DL RUS HEDMY ;- HOUHVCEMPAR GVFRXQIRED) DIR QY XQGHWHWEIMO HAFDGSURIUP VOG0 HAFDM
SHAUSIRYGX) FRYHIJHICS SIRIUP : HHMP DMRXU0 HIFIGDJG0 HAFDHSHAISIROGX) FRYHIIHJDS UEDM/EDHGXSRQD
WQIHR SRMEBIRARRP HAKDNLHSURETELQW Z HIKWMG| RAWHHMP DAGSD RUP L[ HOORKDYHUEDMSIRIEP DIUHP HONVZ W FHMO
3%0 VIRUAHMIQSURGAEWSXXOQR Z KLFK UHEDAY Z L@EHSOGLQ DFFRUEDIGFHZ W \WHUASHRYHDI WP HON 7 KHUHEDMUAHYHY/DUH
UFREGLOWHVIP HSHIRGWHUHIMG BYHOHLY BFRIQ] H5 WX LODUHAIROR SIRSANSHYHH DG UHDAMG CCEOW LV R EHEDY
UHYHHUAHYHY Z 1WKLQ RHUDFRHG CDEL DM LQWWH EDDIGRH\KHHA2 XUCCELQW | RAKHHUHEDM/FROMVSUP DUO R AP DMWR FDIPV
| RUWH PXUHATXDUMJ DG HANP DG XMUHFDIP VWDAZ LEEHP DGHI RUSIRGEWKDADY EHUHFRIQ] HG DVUYHIH EXWHP DQVIQWH
AMMEXNRQ FKOQEHIQYHRUH/ DAKHHIGR HIFK BERWY) SHIRG

&KDUHEDAN/DQG' VFRXQIV & KDL HECFNI| RUIHHY DG GVARXQIV U BURHAKH HUIP DMG REQ) DARQY XA | URP FROUIFMED
FRP P LW HOMR\HOSURGAENR FHIBQVSHADIY SKOWP LR SIRVIGHY LOR I LFHAVGHMQ) SIRVIGHY JURXS SXUKDIQ) RJDQ] DIRYY DG
JRYHIP HONQM DABUFHY GZ HAKDQWHQMBUEHY FKDIHE\R RAUNSHADIY GMEXRYZ KR QLD SXKDHWHSIRGFWURP XV

7 KHH\GHADDY GUMBEXRY FKOLIHXVI RAKHGL HHFHERE HOZ KDARH SD. | RAWHSURGANDNGE RXUFRQAIARGVHILY SUFHVRWHH
\GHADOV SKDWP R SURMGHY LQ R LFHAVSHMQJ SUIRMGHY JURXS SXUAKDUQ) RUDQ] DARYY DOGJIRYHIP HONQMY 7 KHHUMHYH/DMA
HXBEDKHE LOWH\OP HSHIRGWDAKH UHIAG UYHHLY UFRIQ] H5 WX LQDUHSFUROR SIRGENIHYHDH $ FXDCRKDUIHEDAN

P RXQVOUHIHH.IED GHAMP [GHSDAKHWP HR WADBIVR\WHVSHADIY SKOP LR SIRVIGHY LOR I IFHAVGHMQ) SIRVIGHY JURYKS
SXUADIQ) RJDY] DARYY DYGJRYHP HOHMMNAVE, RAUNGHADEY GMMEXRLY 7 KHHANP DMGREQI DARQ/DUMQY |URP \MHHFKOLIHECANY
DG AVFRXQN DUHUHFRLGHE DY UYHOH BAHYHY Z WO RMHUCFFKHG COEL N LO\KH EDDIGRH\KHAWY

&R 3D PHY$WMBGH : HRIHJFR SO P HOADMMBFHWR FRP P HIADD LOMKUHG SDMONVP HANY) FHVBIQHDI LELQM WXL HON
7KHFDBX@URQR \WHOFFUXOO RUFR SO DAMBGRHLYEDHGRQDQHWMP DMR FOIP VOQGWHFRWSEHURDIP \WDAZ HH SHRAR UHFHYH
DARFLDAG Z LW SURSAAKDADY EHHQUHRIQ] HE DV UYHDH

&ROADAVE HHQXHYILRP & RIDERIDIRYY

, QWHQRP DOFRUHR BXMGHY Z HFRIGENHHDIK DQG GAYHBSP HMBURIULP VIQE-SHIGHO® DOGLOFRIGHURQZ W RXU
FRISRIDMFRIDER DALY SXOXDQMR Z KLFK Z HOFHH FHYBIQ U KWAR RXULQMIBRNDCSURSH IV R \MLG SDMEY 7 KHWLP VR \MHH
DUDIHP HOMWSLFDDD LGFXGHSD! P HVWR XVI RUDFRP ECDIROR RIHRUP RMR \WHIRGBZ Q) XS URQMIFHOHI HV GHYHBSP HOW
WIXDRY DOGFRP P HADCP LGMRHSD P HV SURGKFWXSSD HYLFHY DOGUR DIM/RQGHANDBVR CFHOHGSURGFAW

8 SIURQW LEHQH) HV |, | WHOAHQHWR RAULQMIPRNOCEURSHW LV GHMP LGHEWR EHAMWMCPVURP \WHRMHUSHIRIP DOPHREQIDMRYY/
(GHONHGLQWHDWDQIHP HQAVZ HUHFRRIQ) HUAYHOHYI URP XS URQADFHQUAH HAY DXBRADAGAR WH QFHQHZ KHQWWH TEHQHLY DO HUBHG\R\KH
QFHQHH DG WHAEHQHHLY CEGIVR XVHDQG EHH IWURP \WHAFHQH ) RUTFHQMADADHEXQBBG Z W RKHUSURP MY Z HGHMP ICH
Z KHAHMHARP ELGHS SHIRUP DOFH REQ DARQ VDM LHE RYHMP HRUDADSRONQWP H , | \WHFRP ELQHE SHURUP DFHREQIDARQLY
DI LHGRYHAMP H Z HXVHMGIP HWQGHMP LQQ) WHLSSURSUDMP HARGR P HDXUQ) SURIUAWI RUSXERHR UHFRIQ] LQJ) UAYHOH
IURP \KHXS | RQMIFHQWHI H/ : HHYDODMWHP HDXUHR SURIUANHIFK USRI SHIRGDOG UL GHAHADY  DOWMAKHP HDXUHR

SHURP DGFH DG UHDAG U HHUFRIQURD

) RUDWICYHP HOWWDABTTXULHXVAR \KDUHLOQWKH GHYHESP HINRIVEXWR Z KLFK Z HER CRASDMASDMLQWHFR GHYHBSP HWZ RN
WHSRIRQR \KHXS! URQWHH DAMEXMG\R RAUNKDUHLQWHI XUHUHGHYHERSP HONRIWLYH FOGHS I URP WHWEQURMRQSUFH |, | VKAK \KDIHLQ
WHGHYHBSP HOVRWWLYSD CEGIEH RGP RQAVIURP WHGHIYHY R \WHFRUASROAQ) GFHQH DMIQULEIOMDGAQ) FRP SRHAY
GHP HE\RH 1M, | DMIQULEDOMDGAQ) FRP SRHWLGHDINVLHG Z HOEKWARHWIQLAMRQSUFHE, UHSXAQ) \WHXS LRQWVHHE, \RHGHWV
SUAHWODHR RUMKDHLQI XMUHGHYHESP HOWVRWVRYHMHH SHRMSFRP P W HBHIRG 6XFK GVFRXQAMGLP RXQIZ LOEHWERWEDYD
ACELON LQWHEDDFHKHHAZ LW DFRUMSRAQ) LOMMNW] SHOHEHQ) CRFUAMG EDHERQD AVFRXQADMIOSSIHE RHMHH SHRAMG
FRP P \N HVBHIRG
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" HYHERSP HQWS HIXDWRY RUSRP P HIADOD LBMRGH3 D P HONV $ WHHIGRHBWNROR HIFK DUDQIHP HOAKDALFOGHYSD, P HOVEDHG
ROWHIOFKLHYHP HOWR FHYQGHYHBSP HOMHIXDRY DQGFRP P HIADCRUGXGRK HYHQV Z HHYDODMZ KHKHAKHP LOWRH/DH
FROIGHHG SURECEGIR . EHQ) DRKIYHG QG HWP DAMKHIP RXQAR EHLGFOGHGLQWHWIQRAIR) SUFHXG) \WHP RWINHD [P RXQW
PHRRG , | WY/ SURTEGIKDADMLI QU LEDQABYHOH UHYHYCY. RXTS QRAREXU \KH DWVRELDMS P LBAMRCH YDOH LY LCFOGHE LOWHWEIQURIRD
SUFH 0 LBWRHSD. P HIMWDADUHGRAZ KLQRXURMH QFHHHIV FRQRO\KFK D/ U XDRY  CESURYDY DUHQRAFRQUGHIHG SRECEGIR
EHQ) DRKUHYHE XQMDXGFHIBIQIV DARADAG Z [V \KH CSSURYDY KDY EHHQUARYHG: 7 KHWDQDRNRQ SUFHLV\KHD DERFDAG\R HIFK
SHIRUP DFHREQI DR RQDUHDWYHWEEERHVHIQ) SUFHEDMY | RUZ KIFK Z HUFRIQ] HUYHHDYRUZ KHQWHSHIRUP DgFH
REQ DRV XQGHWHFRQUR DM LHS $ WHHIGR HIFK KEVHTXHAB-SR W) SHIRG Z HUH HYDODMWHSURECELOW R CRKUHCQ) KK
GHHBSP QG U IXODRY P LEWRGH/DG00 UHDAG FROAMDQADQGL GHHADY  DOWWRXUAKP DMR \WHRYHIDAQANRQSUFH $ Q
\KFK DOWMA HQVDUHUHFR BHGRQDPXP XOMYHFDRK XS EDMY DG UHFRGHGD/SOVR FROMPBYHHY I RP FRIDER DARQYGAUQ) WH
SHIRGR DEXWR HW

3URGAVBXSID 6HYMAHY $ WD HP HVWDAGFOGHDSURP VHI RUXMUBM\KSSO R GXI SIRGFWRUHWHUROQFDOGHYHESP HYWRU
FRP P HIADOWSS® DAKHOFHQHHV AVFUAIRODUHIHHDD FROIGHHGDVRSIRYY : HDXHAW L WHHRSINRQYSURYIGHDP DMIDOUI KVWR\KH
QCRHQHHOGGL \R \WH  DUHOFFRXQIMG | RUDVVHSDUDM SHIRUP DFHREQI DR

600V EDHG0 LBMRGH3 D, P HQVDQGS R DAY ) RUDLIDQIHP HOMWDAFOGH\DBY EDHGUR COMY LFOGQ) P LGWRHSD P HOV
EDHGRQWHYROP HR \DBY Z HGHMP LGHZ KHAHWHTFHQHLY GHP H3\R EH\KHSUHERP LQDQMAMP \RZ KLFK WHUR DOWA/RUNDBY EDFG

P LGWRCGH/UHDMR DG L \XAK VWHFDH Z HUHFRIQ] HBYHHDAKHOMIR L Z KHQWHUHDMWE VOBV RAEXU RU L Z KHQWH
SHIRP DFHREQIDNRQWR Z KIFK VRP HRUDR WHUR DOV KDV BHHQ DIBRFDNMG KDV EHHVDIW LHG RUSDMDED \DIW LHS

* RYHLQP HOA ROALFW

, Q-0 ZHZHHIZ DEGXS\R P ICIRQE \KH8 6 ' HEOWWHR ' HHOHV-RQMBURIWP ( [ HRAYH2 11LFHIRU

&KHP IFDDYRBILFDOS DARBILFDCOQG L XFBOU HHQH UHHIMG\RKHHD/AWHS 6 HSOWW HR ' HHQH \R\KSSRWRXURQYIRQ) 3KDH

FOQFCOMDOR HYDODMWH\D HIVDQGH I LFDR. R 1 RAEP DIE | ROKHVSDN HOWR KRAMIT HEKUK UM SDFQNZ W&29," : H
GHMP LGHEWDMHJIRYHIP HONZ DG\KRXGEHIFFRXQMGIRUXQEHU,$6  SFARXQIY IRJ* RHLGPHQY LDQVDQG' WFRAKUHR
* RGP HYSWMBFH Z KIEK LVRXANGHWHVFRSHR 7RIF D/WHS 6' HSDWW HOAR * H HOHLY QRABFHYLQY UHALSURFDOYDOHI RU
WHUFRQMEXWRYY 5 HYHHLY BFRIQ] H5Z KHQWHUHLY UDRIEGI DAXIGFHWDAMHFRQAWRQV/R \KHJIWDQAZ LEEHP HADQG\WHJIUDQAZ LGD
EHUHFHYHS ) RAWHS 6 ' HSDWW HOAR * H HOHIVFRQUPAMALY RAPXYZ KHOHWMHUHFK P LAMRCHKDYEHHODFAHBAGE) \KHS 6 ' HEDWY HOW
R HHHRUP DDIHP HYWDY FRIFOGHE\WDANHFRQAWRY/R WHIUQMDYHEHHQ\KEWIMID P HABHHS 1 RM  + 6SRQRIMGS HFIFK
DOG/ LFHQHS JUH-P HOVDQG* RYHOP HAE REFW | RUI XUKHUGVAXWRY

6VRFN EDVHG & RP SHODIRQ

6KOUH EDVHG [ DUB/DUH YDOHG DVLUYDOHRQWHEMR JUDQATE WDV LUYDOHLY BFRIQ] HG RYHMHUBDXAMMVHYFHSHIRG
Z KIFK LVIHHDID \WHYHAMY SHIRGR WHUASHRAYHIZ 06 : HXVHWHWEL] KWICH DMIEX\NRQP HKRGRYHAMHUDOMHP SB HH
VHYLFHSHIRG| RAWHHIMHIY DGLQUARIQ] LQ) WRAN EDHGFRP SHODMRQH SHOH : HOFFRXQIVRUIRUHWMUBY/DAKH. RFPXU

7KHIDUYDOHR HIFK ROWRQLY. DUGLYHAP DAMGROWHAEMR JUDQKMCQ) \WHIDN 6 FKROVROMRQSUAQ) P RAHD7KHP R3-D
UANXLUAYP DEIHP HQWR P DNHDQ® BHUR DAXP SIRQ/LGFOQQ) H SHAMS YRDMWY H SHAMGWP UM | BHIQMMWDMDGH SHAMS
AVIGHE/ $ QP B-UR \WHHDXXP SINRQ/CUHVEMARYH DOG\HUGHMP LDNRQIHHDID WNXUHMGIP HQAV - HVHI B DMRSWRQLY. DB/
LQRWHI RTFZ LQ) \WUHHKRP RIHRXVJIURXSVI RARHSXUSRH/R GHALP 1QQY | UYDDH/R ROMRY/ RILFHYDQGALHARLY DURKHJ
HP SBR HAV DQGFRQXAEQW : HGHMP LGHWWHZ HIKWG DYH.DIH YDODNRQDAXP SWRQYM-EDDAMD | RUHIFK R \WHHJIURXSVDY| RTRZ V

IR + 1 HHXP D YRDWIMY XMQJ \KHKIMRUFDOKDUHSUFHSHIRP DIFHRYHMHH SHAMGAHR \WHRSWRQXS W \WWH
SROQNZ KHIHZ HKDYHKIMRUFDCP DINHAEDD : HDOR FRUGHIRKHUI CRRLY \XRK DVLP STHG YRIMWIW RAUPXUHNAIQIFDD
\WDYY DG RMHUARP SO CRRYMH/WDAP D O HAVAKH YRIWDW R RUMBFN
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LQWHIXMUH : HGHMIP LQHGWDADALY WP HKIKRUFDOYRDWM 1P RIHLQAFDMYHR RXUH SHRAMS | XMUHWREN SHIRUP OgFH
\KDOLP SOHG YRIMWY

([ SPRG\MP +: HOGDO] HYDURXYKIWRUFDODB\R GAMP LOH\WHCSSOFEGIH SHRAG\MP | RUHFK R WHRKHURSIR)
JUIRKSV THVABLFOGY  |RUH HAMHGRSWRY \WHWP R \WHRSIRQYIURP RSWRQJUIQAEDMRH HAVHAM  1RU
FOCFHBGRSIRY \WHWP R \WHRSIRQY URP RSWRQJUIQNEDMVR FOFHIMRQ ADM H FOGQ) QR YHAMS RONRQ! RUHWMUY
OG  |IRJRSIROARDAIP DCHSRAMBAQ) DAKHEDDCFHWKHADM \WHWLP R WHRSWRYY| RP ROWROJUDQMWEDMVR WH
HOGR WHU-SRWY SHIRGDQG\WHHANP DMGUP DQQ) WP R \WHRSIRYY 7 KHFRQUGHDNRQ DG FDBXOMRQR \WHIERYH
@BILYH/XVEDRIEGIHAP DMWR \WHH SHAAMGWMP | RUHIFK HP SR HHIWRXS : HDOR FROUGHWH YHAMY) \FKHGXBVR
\WHRSINRQYJ UDQMS DG | CRRWAKURXQEQ) H HIAVHEHKDYRUR \WHRSMRQJURXSV RXUPXUHOAP DINABUFHDQGFRP SO
CRRAW\KDAP D O HARXUP DINAVBUFH , QDEAMRQ Z HFRQIG-UWHRSWRHHWSH LH R LFHYDQGAUARYRUDORKHJ
HP SBR H DOGRKHJICRRWWDAP D O HVWHH SHRMG\WP R WHRSIRD ) RURSIRQYJUIQMGWR FROKAIQN Z HXVHWKH
FROMPXDOMP R WHRSIRQ Z KIFK IVIHHD®  \ HOW | ROWHLQUIOYDODMRQR WHRSIRQDG\WWHUP DQQ
FROMPXDOMP R WHRSWRQI RAMH\KFFHHEQ) SHIRGY

5 N [ UHLQMHWADM+ 7 KHUM | BHHLIQMIRNDMLY EDHSRQ8 6 7 WD FRQWEQAP DX UDMYZ LW MP LAOIP VAR \WH
H SHAMGWP R WWHRSWRQY I RUHDFK RSINRQJIURXS

" LYIGHG\ IHIB+ 7KHH SHAMGAYIGHEG\ HEBLY  DvZ HKDHQRABIGDIGER RV SHAARSD. GYIGHIG/LOWH I XM

: HIUDQASHJR P DQFH EDVHG RN RSWROVR SXURKDHKDU/ R RXUFRP P ROWRN Z KK Z LEYHWIKSROWHIFKLHYHP HVWR
FHABQFR SRUIDMSHIRP DOFH EDFHGP LBMRGHY : HGHAP LGHWHI DUYDOH/R WHHSHIRUP DFH EDHG WRFN ROMRQ/XMQ) \WHIGDN
6FAKRBVRIWRYSUAQ) P RAHCDMWHEMR JUIDA) RANHSRIROR WHSHJRIP DGFH EDHE BN RSIRQVR Z KIFK \WHSHIRUWP DFH
FROAWROLY FRMGHHGSURELEGIR - CRKIHYHP HAZ HUHFRIQ] HWWRAN EDHGFRP SHODIRQH SHOHRQWKH UHIMMG HAP DG DQAEDM | OLU
YDOH/R \KFK ROWRQY/RQDMLI KAWICHEDUVI URP \WHEDMR JUDIQAXS \R\KHEDMZ KHOZ HH SHRAKHSHIRP DIFHFRQGURQZ LOEH
CAKUHYHG ) ROWHSHURIP DOPH FRQEMNRQ/ARDNDUHQRAVRQUGHHG SURECEBIR| CFKLEYHP HAVWHJ UDQAEDAMRUXSRQUH HYDODIRQ DA
WBRMY M SURMNRWHHYHARMOD RAFAUQ) Z HUFRIQ] HWHUHDMEWRAN EDHGFRP SHODMRQH SHOHZ KHQWHHYHWRFFXWRU
Z KHQZ HFDQGHAMP LGHWDAKH SHIRUP DIFHFROGURQLY SURTEGIR - CRKUHYHP HW, QWRHFDAY Z HUFRIQ] HWHFKDQI HLQHWP DAMDA
WHWP HZ HGHMP LGHWHFRQEWROLY SURETEGIR CFKLHYHP HOVE. UHFRIQ Q) WRAN EDHGFRP SHODIRQH SHOHDVPXP XOMYHFDRK XS
DOWWR HADVLL Z HKOG HAP DG DAKHJ UDQAEDMWDAKH SHIRIP DFHFRQAUR)Z RXGEKDYHEHHRDRUHYHG DOGUHFRIQ] HWHUP 0QQ)
FRP SHODNRQFRWAKS \RWHEMZ KHDZ HH SHAAWHSHIRUP DFHFRQEURQZ LOEHDFKLHYHS Ll D))

7 KHIDUYDDHR WH5 68 JUDQAVEDHG RQWHP DINHABUFHR - RAUFRP P RQWHRAN RQWHA@MR JUDQW

$ FFRXQWS HRHYCE®!

$ FFARXQVUAH.YCEGI DUHUHFR.GHE GHAR - PXVRP HUDEBRZ DRHYI RUSURP SWED P HWAVARXQIVDQG 0D DIBRZ OFHI RUGRXEWKO
OFARXQV - HP RQWRUWHI LCBGRDOSHURUP DOFHDQG FUHAME RWLGHWR . RXUPXWRP HYAR\KDAZ HFDQSURSH.® DXHW DG UMGRIG\R
FKOQHVIQWHUFIHAVBUR LGB! - HZ LOUAHYHDI LQMRXUCFFRXQN UHFHYCE®H RUAKP DMGGXAAKDAP D DUVHIURP DRXRP HIV
LTEONVWRSD : HKDYHKIWRUFDD CRA SHIHAHG I QU LFDQARHAWERKHY DG QR CP RXQIVZ HHUAHYHG| RURKP DAGEWH/D/R \KH
EDDFHKHANEDMY SUAHOMG
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7 KHIRTZ LQJ \BEGIVKP P DL HAKRHIRMW R RAUPOMEP HUDEBZ DRI RUSURP SYED P HMWAVARXQVI RAWHSHIRGY SUVHIMG
LOWRAD/

<HU( QGH5' HHP EHU

YODUFHDMHEIIQRQ) R WH\ HU
3URYMRQI RUSURP SVED P HONBVFRXQV
5 HEANROLOSURP SWED P HONAVFRXQN

YODFHDMGR WH\ HU

& ROAHOADARQR & UHAVG WN

) LCOGACOQMKP HOMWDNBRAQIED \KEWMAXVAR DFRFHMDIROR FUEWIMI DUHSUP UKD FDK LM HONQ G-EWHRXUMAY
DG CFFRXQVUHFHYDEG! $ @R RXUFDWK DGOV HONQ G-EWHPXUMI/ DUHP DQEIGHGZ W | LQDGACOLQANANROAKDAP DI HP HQV
EHIHYH/DHFGWRW % SRIA Z HIOP WWHFRFHQIDIROR FUGWIMNE GYHYI\ LQ) RAULQMXF HOVCP RY DYDUHWV R KUK
FUHGWIDCD IWKHY ' XHRWHWKRYWAMP DMUHR \WHHLQMXE HN Z HEHIHYHZ HGR GRKDYHDP DMUIDCH SRKUHR FUHEWIMN
DUMGQJ 1URP RXULQYHXR HQV - HKDYHQRAIMRUFDED H SHIHFHGDQ MIQU LFDQARHEVWRKAY UHDAGAR \WHHI LDGRDOQWKP HOVDIGER
QRAEHIHYHWDAZ HOWHH SRFG\RDD. I QU LFDQAAHEWIM UHIDAG\R \WHHLOXKP HOW

&RFHMDIROR FUHAWIMZ W UASHAVWR RAUDFFRXQIVUHFHYTEGILY QP WAMGGHR RUMWP DIQP BHUR PR HY 2 XUDFFRXQV
UFHYIEGIFROAWP RU® R RAMBDEQ) LOYRIFHYIURP RAUMDBIR. RAUSUIRGAAR RANSHADDY AMUEXRY $ FFRXQNUFHYCEGIP D DR
LFOGHRAMBOAQY LQRFHRUQYRFH/I URP RXUFRIDERDNRQ SDNGHY Z L\ UASHRAMR WH UHDMAGASRQRUHG UAFHDFK DOGAFHOH

DIUH-P HQW DVZ HIDY/RAMBOEQY LQYRFHRULQYRIFHYIURP \KRHS 6 * RYH.CP HAZ LK WASHRAR \KH UHIDAG I RYHGP HOWRQAERAR XU

RAMBOAQ) UFHYCEBID/R ' HHP EHU FOGYV  PIAOROR BIXDRY PIOMEHGHIURP . MH.Z KIFK Z DVFRIBRMELO
-DQ@Y $VR' HHPEU R RXULFFRXQVUHHYTE®BI DHRAMBRAQ) LQRFHVI URP RAUNSHADHY GMMEXRLY DQG\KH
UPDAQ  DHRWEDAQ LORFHIURP RKHFRIER DARQSONGHY P OAD . IMH.OG* WRY $VR ' HHP EHU R

RXUDFFRXQN UHFHYTEGIFROMAG R RAMBDEQ) LOYRIFHYIURP RAUNSHADIY GVMEXRY DGWHUPOQQ)  DHRANBLAQ LOYRFHY/
IURP \WWHS 6 * RYHP HWIJG! URP RMHUFRIDERDARQSDMGHY P OQD * WRYDGG. DM

6HLRM  SHHDMV IRAKPP DY R UYHOMVIURP HIFKR RXUPOMRP HYZ KRIGEYIGOM CFFRXQAGIR)  RUPRUHR \WH
VREOHABURGAVNDBY DG UYHOMY | IRP FRIDERIDIR)Y

&DWK &DK ( TXLYDBQWDQG 6KRUATHP | QVHIR HON

2 XULQYHXR HOAQG-EWHRXUMFVFRQUIMVR P RGH. P DNHNVXQBY 8 6 WD BLa JRYH.GP HOMERORUHG HIMSUMHVHRXUMAY/
DOGFRSRDMERQG/DQGFRP P HIADCEOS-US$ @R RXULQYHXR HOAQ G-EVHRXUMEY DUH DYDXDE® | RUVDB! DG DUHFDWL LHG EDHGRQ\WHU
P DMIMHY © HFRMGHUDTKUIK® AIXGLQYHAR HQVIQGEWHRXUMAYZ WP DMIWR @) VRUBWIURP \WHEDMR SXURDH\R EHFDK
HIXYDBON $ @RIMHULQYHXR HWZ LW P DXUMW JUDMMDD @D VIWRP \WHAMR SXUKDHDUHFDW LHE DAKRWWMP LOYHXR HOW
8 QUDD H3JOQV WAV DHU-ERING Z MMQWHWEM HOVR WRANKRTHWTHIXW GH LAWDQGFRP SWKHMYHIGFRP H BW 7 KHFRWR
VHRUMBARTS LY EDHE RQWH\SHALLE LGHQWIFDIRQP HKRG

* HSHURGFI® HYDOOMRXUDYDIDE®! | RUVIBIP DINATEGIG-EWHRXUMEY RULP SOLP HQA: - KHQ\KHILUYDDHR DP DINHEE®!
G-EWHPXUM LVEHBZ. WP R HG FRWWKHDP R HE FRWAY UHBAEHG\R LWI DUYDOHL WP RIAONHD \WOQGRAKDAZ HOUHUANXULHG\R
\HIDKHLP SOUGVHRXUMY EH RIHUHFRYHY R RXULP RWY HG FRIEDMY RUZ HKDYHWHLQAMMROVR VHIDKHHRULY || GHWHUR \WHH
FROGWRQ/DUHP HAZ HGHMIP LGHZ KHAHKHLP SOUP HQAWGHWR FUEWRKA/E. FRP SDUQ) \WHSUAHQADDHR \WHH SHAMGFDK | BZ V
R WHVHRXUMY Z LW WP RMY HSFRWEDY 7 KHEP RXQIR LP SOUP HOAHFRIQ] HELYV@P WGVRWHH FHWR \WHIDP RWY HGFRWARYHWH
| LUYDOHR WHVHRXUMY $ QDEBRZ OgFHI RUFUHEVERAHYI RAKHH FHWR TP RWY HGFRWRYHAWHH SHRMGFDK | BZ VIV UHFR GHGLORKMHU
LGFRPH H SHOH QHARQWHWIBIMP HOVR RSHIDIRYY , P SOLP HOMBRAH/ARDATLHCRAFHEWHIIMG DHLGFOG-GLOCFRP XDMERMHU
FRP SUKHQULYHLGFRP H BW LQUIRANKRTHWTHIXAW GH LAW
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) DU9DXHR ) LODCRD] QMXP HOW

7 KHFOW 1Q) [P RXQVR RXUILCDGADOQWAKP HOV [GFO@Q) FDK DAFRXQIVUHAH.YTE®! CFFRXQIVSD) CEGI DG CFRXHG ACELMMY
DS LP DI CLUYDOHGHVR\KHUUHIMYHD \KRWP DXUMEY 7 KHFDWY 1) YDOHR RXUGDQY'SD: CEGIDQGRM-UGY WP GEW

DS LP D1 LUYDOHEDHE RQP DI HP HMYHMP DINRQ\KDAD PXUHAQMIANIDM Z RXTS QRAGL I HUP DAIDDD |URP WHWBAG DM RUKH
QVFRXQNIDMIESTHG

7 KHIDUYDOHR RXUFDK HIXLYDBQVDQG\KRYMP LOMXR HQVP HDKUHG DVDIUYDOHRQDUHXUIQ) EDLYDQGOMHFDMRY H3
EDHEXSROWHGZ HWBYHOR W QU LFDQACSXVMR \KH YDODNRYY

$ WHNDQG QDR O UHFRLGHG DAVCLUYDOHLQRXUI LDGRLCOWEMAP HONDUHFDAD R HG EDHGXSROWHGYHOR MGIP HOADXRADAG
Z W WHLGEXWXVHGVR P HDXUH\KHUI DUYDOH ) UYDOHLY DQH IVBUFH UHSUBHQM) \KHDP RXQARDAZ RX@ EHUHFHYHG\R \HODQ DAHARJ
SOG\RWEM HUD ROV LQCQRGHS® WIQLANRQEHE HHQP DNEDIMASION $ VAXKFK | UYDOHLYDP DINHAEDHEP HDXUHP HOAKDN
\KRXT EHGHMP LGHGEDHG RQDWKP SURQVWDAP DINA/BDMA STV Z RXGXVHLQSUFLQ) DYDVHNRIICEQN + IHIFFIOBYHYQUR®
UHDMG\RWHIP RQIR \KEMARIY DARADMGZ W \KHLCSXWAR | LUYDODIROR WHHDWHVDQG ACELDMNY DIHDVIRTRZ V

/ HYHD +, CEXWIOUHXDEWWAG TXRAG SUFHY/LQDRAYHP DNV RUGHINFDCDAHN DARHU-SRMY GDM $ ALYHP CUNHVDUA
WRVHLQZ KIFK \WWDQORNRQY| ROWHDWHARUACELQN RFFXULQVK | LLHQWUIXHR. DG YROP HVR SURYIGHSUFLGY LQIRUP DIRD
RQDQRIRQI EDL

7 KHI DUYDOHG DAHVZ HKRBWDNDHIHHDD [FOG-GXQEHMLY/ HHO DHP RH P DINHAHRXUMWY Z KHHI DUYDOHLY
EDHGRQSXETFO TXRMGSUR

/ HHD +, CBXW RAHMDQ TDRAGSUFH/IFOGGLY/ HHD  \WDAHHWHUGUHA® RIQAUA® REVHYDEG! RAMHDAHNRU
ACEON WURIK FRUHDIROZ W P DIN-AAEDDDAKHU BRI EMOQG! RAWHGAUDIROR WHLOMKP HOAV DQIASDME @ H

7 KHI DUYDOHGE DAHNVZ HKRGAKDADHIHHDID DAFWHEXQE HHD LGFOXGHGIRYHIP HOMSRORUHG HOMSUMHVHRXUMEY
86 WDKY ELQYDGFRSRDMERQG/OUGFRP P HIADOSTSHU:  HX\WI] HWKLLG SOV SUFLQ) VHIYIFHYIQGHYHERSIQY | DUYDOH
P HDXUHP HWZ KHHI LUYDOHLY EDHG RO YOODIROP HERARBILHVAKAK DVP RGHY XMQ) REVHYTEGIP DINHALEXW LFOAQ)
EHIRP DIN\ LHTY WSRUMGWEGHY BIRHUG-DBUTXRMY BLG/ R HY DG RKHUUH HIHFHEW : HXAHTXRMVIURP H WD
SUAQ) VHYLFHSIRVIGHY DG RMHURQ IH TXRBINRQM VWP VAR YHUI WHIDUYDOHR LOYHAR HOVSURNGHGE. RAUMLG
SOV SUAQ) VHYFHSIRIGHY

/ D + 8 GREVHYTEBILCEXAWWDNUHVXSSRUIMGE. OMBIRUCR P DUNHATRRYWY DOG\WDADUHMLI QU LFDQAR WHI DUYDOHR WH

DAHVRUIICE.QNY DG Z KIFK UH GRAP DI HP HOAVEHXVAXIP DMR Z KDAP DINANSDMASTIONZ RXGXVHIQSWAQ) WHDAHNRU
QCELON DAKHWERIY M &RMGHDRQLY ILYHIVRWHUMN LCKHIHQAQWH YDOONRQWMAKQTXH DG WH UM LOKHHONQ\KH

LCBXAMRWHP RG-D: - HGR GRADYHI DUYDDHE DAHNVFOWML HEXQEH HHD

, QOMHRRUH/DQG &RWAR 3 URGXAN DBV

, QVHRRUHY DUHWWIAG DAKHEZ HUR - FRINRUHAP DIMG GHAB-DT) CEGIYDOH : HGHMP LHWHFRWR LOHRUH/XQ) WH
WIQELGFRWP HKRG Z KLFK CSSUR LP DM/ CRAMOCFRAADGGLY YDOHGXMQY WHI LIKAIQ |LUARXAP HXRG |, QYHIRY FRUVSLIP DLI® FROUMAR
CRYHSKOUP CRHANDOLQI UHEHON \KILG ST P DX CRMUQ) FRVVDQG DIRFDMG LQMIDCRYHKHDGFRA © - HFCBAB HLQYHIRY FRWW

Z KHOWHSIRGAWYCESIRVHGE, WH) * $ RUZ KHOEDHGRQP DIIHP HMVMGI P HQM XWXUHFRP P HIALDT] DIRQZ D/FRUGHHG SURTTE®!
DOGWHI XWUHHRQRP LF BHH LWDHH SHAMG\REHWDT HG

3URMR) ' $ DSSURYDCR DSUIRGEWFRWVR SXUAKDVH CRRYH SKOLP CRHAWADCLQI HAHQWIGFOGQ) FRAVVR P 00X CRMUHDSURGRW
DUH KLY HG VR UADUAK DG GHYHBSP HW SHOHZ KHQLGRXUHG 2 XUSK\ MFDOLQYHRUHYDVR  EDDGRH\KHANEDAMLGFOGHLQMHDRLY
TXOQMYYZ KHIHFRWWKDYHEHH SUMRA® KDL HE\R UMUK DQG GHYHBSP HOV
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H SHOAMGRHWKAK FRIVZ HHIGPXUHG SURUR) ' $ CESUIRYDCR \WHSUIRGEW

: HSIRVGHUAHYHY I RUSRMNICH FAW QMG RURBVRBIMLQYHRUEY EDVHG XSRQ DXAXP SWRQV CERXWXMUHGP DG DYGP DNV
FRQGMRQ/ DvZ HODV SUIRGAWKHD A H

&RWR SIRGAWDBYSUP DU LGFOGHFRIR LOHIRUHARTS DG SURSAWKISSIQ) DQGKDQEIQ) FRWV ) XUKHU | RTBZ 1Q) WH
DSSRYDCR 5( =/, +,$ ZHUARIQ] HWHDP RMY DIRQH SHOHR FOSMUT] HGLQIBQI LEGIDAHADGGUR DBV H SHOHLGRXUHE SXUXDQAR
RXUTFHQHDIUHP HYZ W) RP D Z WMOQFRWR \DBY

3URSHIW DQG( TXLSP HOW

3URSHW DQGHIXSP HQADHWIAG DVRWY  HBUHRLDIRQLY FOBXDMG XMQ) \KHWELI KAICHP HKRG RYHAKHHAP DAG XVH XODYH/
R \WHDXHN Z KIFK UDQIHIURP \MUHHVRVEYHDA HDY / HDWHKRTS LP SURYHP HQWDUHDP RMY HG RYHMH\KRUAUR WHODHWP RUOWH

HXP DG XVH XODYH/R \KHDXHN 0 DQMDCRH DG WO DHAKDI HS\R H SHOHDVIGRXUWHS : KHODAHVDHUANMMHG RURKHE \H
AVSRHGR  \WWHFRWADQG CFRXP XOAEG-SUHADIRQDHUP RYHGI URP \WHEDDFHWKHHAIGE D). WAXAY JOQRUGRWLYUH GRAMGLO

WBAP HOVR RSHDIRQVIQWHSHIRG U0 HS

5 HHDURK DQG' HYHBSP HOW( [ SHOWY

5 FVHOLAK DG GHYHERSP HW SHOHVIGFOGHFRWVI ROVALHQIVLF SHYIRQGHD\XSSIHY HIXLSP HOMFRQKAIQWV UDUAK \SRORIGE
XV DEBFDAG RO FRWV FRIVUHIMAG VR SUH FOQFDOD0G FOQFDOMDY ((FOQQ) Y. P DAMIDY DG WRAN EDHGFRP SHODIROH SHOH
$ @XAK FRAV CUHFKDLI HEVR UAM-DURK DG GHYHBSP HOW SHOHY DVLGRXUHG DOG DANHWP HULY. P DMUDEY DHSXUKDHS

: HKDYH YOURXY FRQALFVZ 1\ \KLLG SO UHIDMG VR RXUUAHDUK DQG GHYHERSP HOATRYLMEY & RIVKDATLHLGRXUHS EXWRA
BEGBGWXVD/R WHHIGR WHSHIRGOUHDFRXHS : HP DNHHWP DAVR \WHIP RQNVLGXUHGLOHIFK SHIRGEDHEROWHLG RIP DIRQ
DYDXDEGIVE XVDQGRUNGRZ BGIHR WHOMMR \WHFRQMPXDCCARAMNAY I HHIDICY \KFK FRW & QQFDOMOCFROMAN SHOAVOH
DFFUHGEDHGROXQWR CRRAW ( [ SHOHYUHDAMGR REHIUADUAK DG GYHBSP HUWRAEFW \XFK DY UAHDUAK FROMFW W] LFREJ\
VMG FROADFW DG P DX CRXUCY FRQACFVDUH AP DMGVR EHLGRXUAHG JHIH.IED RQDWVLI KADCHEDUY RYHANHGUDIROR \WHFRQMFW
507 P DMIDYDIGWHG P DMUIDY GRAHIDMER RAUDSSURYHSGXI CUHFKOLIHGWR UMHDUAK DG GHYHESP HW SHOHVDARHWP HR
SXUADH

5 FVHOUAK DG GHYHBSP HW SHOHYDOR LGFOGHP LGMWRCHSD P HAREM DIRQ/LGXUMHG SURR HIXORY CESURYDOR \WH
SURGPNZ KIFK DUHEFFKRHG Z KHQWHHYHQABHTXLLIQ) SO P HQAR WHP LEMRGHRFFXY 6HHUHDME QPR EHBZ

$ GYHUNIQ ( [ SHMH

$ GYHMNQ) FRWVDUHH SHHG DYLGRXUHG DG DHLGFOGHE Z WLQVHIG) JHHIDCDGG D3P LQMADAYHH SHOHVIQWHWEM HOVR
RSHIDARYY $ GYHWMIQ) FRAVIROWH\ HOWHIGG' HHP BHU DG [PROMWR PIOR)  PLAR) OB
P LORQ WASHRALYHD
.35 ', QEQILEGIS WHV

,Q-X0 Z HHQM G LQR DOFHOH DG WDQMMRQVHYLEHY DI UHHP HQAZ M) RIP D 7 KHWIQURMRQZ DY DFFRXQAMG | RUDVOQ
OFDAMMRQR DAFAXQEHUB 68 SHDUAK DQG' HYHBSP HQW, QFFREIAHZ WK\KHIXIEDGRH LQDWBQIRNRQ CFFRXQIMG | RUDVDQ DA

DFTXAMMRQ DO CFTXLAG, 35+ WDAERAY CRAKDYH DOMEDYHI XUUHXVHLY KO HGVR H SHOHDARHDFTXOAMNRQCDM ) XUWH Z - CFFRXQY
| RUP LOMRCHSD P HWREM) DARQY LQRXUMHE DABHYHESP HQAKED HOQG SUR MR DUHIX@AY CESURYDCR DRLQBFDNRQDARADMSZ WK \KH
DFTXLUHG QFHQHG DARADY DK DG GHYHESP HOW SHOHYZ KHQWHHYHQABITXLIQY SO P HOAR \KHP LOWRCHRAPWY O LOWRCH

SO P HWRE@ DR/ LGRXUMG XSRQDG WUD I XDMAY CESURYDIR  DQLGAFDNRQ DARADAMS Z W \KH CFTXUUHG QFHMHS DAVHADQG DARH
FRP P HIADOWEIH Z LQEHUHRLGHG DV LQIEC) LEB DAHAZ KHQWHHYHABTXLUQ) SD P HAR \KHP LOMRGH/RFFXY 7 KHLP RQAHRGGDY
DOLQEQILEGI DAY P RMY HRYHAMHHAWP DMGXVH XONHR WHIFTXUHSQEHQHGDAHV6HHE 1 RM - + 6SRQRUIHGS HHDAK DG

1 IFHQHS JUHP HOVOGG* RYHOP HOAR RQREFW | RUNXUHUGVAXWRY
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/ HDW

: HOFFRQVRUBDAVIQTFFREIFHZ LKS$ 68 1R /HDR 7TREE 7RIF  UADXUADOWHHRGAMP LCHU DO
DUBQIHP HOAY DGDHRUFRQELQY DGDHDNRQMFACHHBNRD 5 LIKWR XVHGDH DMV U-BUHIAH U KR XVHWWHXQGHDLQ) DAHNVRU
WHODHWLP DOG\KHGDHICEON W EHHINVKHREQ DIRQWR P DNHWHGDHSD P HOVOMG) |URP \WHODH 5 LIKWR XVHGDHDAHN
DOGGDHAEDON DHBFRIQ] HSDAWHFRP P HF-P HOAEDMEDHGROWHSIHIWOOHR 1 XMHP LGP XP GDHSD P HOVRYHMWHWP R
WHODH 7KHRSHDMY WKAWR XVHBDHDXHNP D DOR LFOCHIQWIOAUFWRIVDG WG BDHSD P HONGWGDHLGHMYH/ ,Q

P HDAXUGQ) WHSAHINOOHR \KHIXUUHP LQP XP GDHSD P HIV Z HIHHDID XVHRXULGFUHP HABCERURZ 1Q) UDMDYRXUGDH

DIUHP HWER QRABURYLGHDQLP STAVWERRZ LQ) UDMDQGZ HGHHP HS\WDARXULGRHP HBCERURZ 1) UDMZ RXG EHWHIDMR LOMARDA
ZHZ RXGKDHWR SD \RERWRZ RODFRIMI H3EDALYRYHIDMP LOMP R WHBDHSD: P HIVIQDMP LMUHRGRP LF HYLRP HON, | D
GDHIFOGRMRMNRH \WMIGWHEDHWMP  Z HER QRADAKP HWHRSWRQZ L@EHH HRVHGLQWHLQUWIOBDHWMP DXHMP HYXQBW
WHUHLY U-DRCEGI FHIBON \WDAZ HZ L. EDHGRQDQDAMAP HOAR HRQRP LF | CRRYSUAHOAD/R \HBDHFRP P HIFHP HVEDM

/| HDHVZ I DQIQWOMP R P RQNVRUGW DHQRABFRIGHGROWHEDDFH\KHA HDHH SHOHI RURXURSHIDIGY GDHVLVBFRIQ] H3
RODWMLIKAICHEDLY RHAWHODHWP  \VEWRARDQ FKOQH/IQWHGDHRUH SHREIRQ/BIDEQ) WHWWIP \/ 9 DUDEGIGDHFRIVKEK
DVFRP P RQDUDFRWV DG SURSHW B H/DUHH SHOHG DVIGRXUBG

) RURAUNEBRDHDI UHHP HWZ KHHQZ HZ HHWHEWRU Z HUFRIQ] HE\XEGDHLGARP HRQDWUEL] KWIXCHEDIY RYHMHWMP R
\KHUHDWG \VEGDHDI UHP HQV

5 HIKAMUQ

5 FURKRMUCQY FRAVFRP SUMHEVAYHIDGFH RMHAMP LODNRQEHH IWARWY WRFN EDHGFRP SHODIRQH SHOHI ROWRRN LZ DGD0G
RN ROMRQP RA LFDIRQYUHDAGAR Z RIN RUFHUHSANRQY DG CFFHBLDMG G-BUHADIRY © HUHFRIQ HUMAKRMUCQY FKOLIHYZ KHOWH
ACELOW 1V SURECE®! DQG\KHIP RXQAVHKNP CEG! ( P SE HHWMIP LCDIRQEHCH LW DUHCFFUKHE DARHAMP DRI HP HYKDYFRP P WHG\R D
SOQR \MP LDNRQDQGD HAMGHP SR HAVKDYHEHHD QRIVIEG R WHUMP LODARQ GDMDQGH SHAWGVAYHIDFHEHH W

,GFRP H7TO W/

© HXVHWWHDXHNDQG QCELOW P HKRGAR CFFRXQIVRULGFRP H\[ HY ' HHUWMGMY  DWHV QG QCELOMAY DIHUHFRIQY HG | RAKHI XMUH
B FRQHNXHZFHY DMIEXABEBIVR QL HHIFHY EHE HHOWH | LODGADONBA HWFDUN Q) CP RXQVR H M) DAHV DG (RN DG \WHU
UASHRYHY EDH/DOGRSHIDNY GWDQGWY FUHAWADLW IRZ DG/ ' HHUHGY DXHNVOQG ACELONYDHP FDXUHGXUQ) HIPAGAE DAV
H SHAMGWR 0SSO \R\B CEGILGRRP HIQWH\ HOWIQZ KIFK \WRHWP SRUDY Gl HMHIFHVDUHH SHARMG\R EHUHFRYHI-GROHNBG 7 KHH I HWRQ
GHHWG\E DAHVDQGITEONYIURP DFKOIHIOW DMLY BFRIQ] HELOLGFRP HLOWHSHIRGWHRKDQHLYHIRAMG $ YOODIRD

DIBZ CQPHLY HABEDKHGWR BHBFHGH HIMGWY DAHNVR DQLP RXQAZ KRHUIT DIROLYP RHANHD WIQRV

5 HRHQ/$ FFRXQWQ] 3 LRQRXCHP HQW
5 HAHQ® LWKHG CRFRXQIMY JXEDGFHLY HWHUGRWISSTFCEGIRUAG CRADYH RUYCRA SHAMG\RKDYH DP DAMUDCLP SCRARQXY
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1(7/2663(5 6+$5(

YDME GHABRWSHMKDHIVARP SXAMGE. GYIAQ GHABRWE, \WHZ HIKWG DHHIIHQ®P BHUR \KDWR FRP P RQWRFN RAMBAQ)
GUQ WHSHIRG ' LOMGGHARWSHAKDHLYARP SAMGE! AYIGQ) GRWE. WHZ HIKWMS DAHIIHQ® BHUR \KDW/R FRP P RQWEAN
RAMIZEQ) GUQ) WHSHIRGOGWHQ® BHUR DEAURIOKDAR FRP P RQWRFNWDZ RXGKDYHEHQRAMBOAQ) Ll SRAMMDIMD GOMYH
VHEXUMIY KOG EHHQIMAHG 3RMED GOMYHVHRXUMAY/LGFOGHWRAN RSIRQY 5 68 VIGVKDUA/ IMKCEBIXQEHURKUSXUFKDH3 MY 7KH
GOMYHHIHAWR \MHHSRMMID GOMYHVHRXUME/LYUH GRMELQGOWS HIQQIVSHMIHXQ WHWDAY WRENP HKRG 8 QGHMH
WK WEFN P HARG DQIGRIDHLQWHI CLUP DNAAYDOHR RXUFRP P RQWRAN FDQUAXGVQ DI UHDAUGOMYHH | HAWURP SRV
GOMYHVHRXUMEY

7 KHSRMUNDOWKDWH/R FRP P RQWRAN\WWDAZ HHH FOGHG I URP WHFRP SBINRQR - GOMG CHABRW SHMKDIAH I RAMHSHIRG/
SUHHRMG BHFDXVHICFXQA Q) WHP - Z RX@ KDYHEHH DQME OMYHDUHDV I RBZ V  LQWRAMDGY

<HU( Qa5 AP EH)

2 XWMBEQ) WRAN RSWRQ
568V 2
7RED

5(9(18(6
5 HHXVAVDIJWIDAGE. FDMIRY Z HHDVIRTBZ V IQWRADG/
<HU( QG5 HHHPEHJ

* RYHOP HWRQARW 2
7RECUAYHHY
5 HYHIHI URP SIRGAWDBVLYSUP DUO IHDMEVR\DBYR RXUILWWWRP P HADDSIRGEN7$9$ / ,66( ,Q' HHP BHU
IRMBZ Q) \WH) ' $ DSSURYDCR RAMNHFRQGARP P HIADCBURGPWS ( =/ ,' +,$  Z HGHDYHIHG SIRGAWNXCQMAAR RUPXWRP HY DG
UBRIQIHS  PLAOROR GHABYHXHLGFOGHSZ WMQGQHABIRGANDBYI RAKH\ HOUHGHS' HHP BHU 2 XUGHIBROANDIBY

LGFOGH\DBIR SIRGEW\R RXUNVSHADDY GMMEXRLY GHAR FKOUIHEDANY GVARXQVDQG HHY JRYH.P HNDQG RIHUU-EDMY DG MG 7KH
| RIRZ LQJ \BEGVAXP P DU HWH DAY\ LQFKDUIHEDANY GVARXQIVDQG | HHY JRYHP HWDOG RIMHUUHEDY DG BMQAKDAZ HHOFFRXQMS
| RUZ WMQRKM-UCFROHG ACEL QMY | RUHDFK R \RHSHURGY SUAHRIRG LQ\KRX\DRY

&KDUIHEDAN * RYHUGP HOW
" VFRXQNVDQG DOG2 WHJ
) HV 5 FEDIM/ 5 HMUDY 7REO
YODFHD/R -0y
SURYIMRQ UHDMWMG W PAUH I BHIRG\DBY

&UHAVWRUSD, P HQVP DEHGAUQ) WHSHIRG
YODAHDVR ' HHP B
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&KDUHEDA\V *
' DVARXQNVDQG DQG2 WHU
) HV 5 HEDMWV 5 HMWV 7REO
YODAHDVR -0
SURYIMRQ UADMEWR FXUHBHIRG \DBY
&UHEWRUSD P HQVP DEHGAUQ) WHSHIRG
YODGAHDVR ' HAHP BHU
21 WH P LORQAVFRXQNOQG DIRZ DRI URP - JURW SURGANOBYI RAH\ HIUHQGG' HA-P BHU P LARQZ D/

CFFRXQAG | RUDY DEAWRQMR UYHHUAHYH/ DG HXQGMEOV DG P LERQDYUHSANRQY/LQCFFRXQN UHFHYTE®! DYIWIHDMAR
DEBRZ DFHI RUSURP SED. QVFRXQIVDQG SUHEI.G QG RKMHUPXUMADAHN DY/ IVHIDA AR FHYEQ AKDLI HECANY DQG RKHULHAAKDAZ HIH
SWENG LQWHEDDRHKHV

21 WH P LORQAVFRXQN DG DIRZ DRI URP - JURW SURGENOBVI RAH\ HIUHGG' HA-P BHU P LARQZ D/
CFFRXQAG RUDY DEAWRQMR UYHHUAHYH/ DG UHXQGMEOV DG P LERQDYUHSRNRQ/LQCFFRXQN UHFHYTE®! DYIWHDMAR
DERZ DFHI RUSURP SWED. QVFRXQIVDQG SUHB.G QG RKMHUPXUHADRHN DY/ IMBHIDAWR FHYEQ ADLIHECANY DQG RK-UL HAAKDAZ HIH
SWENG LQWHEDDRHKHV

) RUGHEGGAVWAMRY/R RAUBYHMHY I URP FRIDERDIRQ DG JRYHIP HOVRQMPAMAH? 1 RM  + 6SRQRUHGS MK DG
1 IFHQHS$ JUHP HOVOQG* RYHIP HOM RQUFW EHBZ

7 KHI ROBRZ LI \EEGIVXP P O] H/UYHDHVI P HIFK R RAUPXMEP HYZ KRIGAYIGOD DFRXQMGIRU. RIPRM ZKHHOQ
GRAWVEGWKDD R WH\REDH/SURGANDBY DQG UYHHY | URP. FREDERDIRQY

<HU( QGH3' HAHP EHU

0 FE FWRQ6SHADW &DOH' IMUEXNRQ&RERDIRD)

. DWH 2
&D @O HAKFDUH

$6' +HIMFDHDIG2 GRRI\ 6XS0

/ L@® 2
* WIRY

6321625(' 5(6($5&+ $1' /,&(16( $*5((0(176%$1' *29(510 (17 &2175%$&7
6SRQRHE5 HHILAK DG/ LFHQWHS JUHHP HON

: HFRIBAWHHDK DQG GHYHESP HOABURIUIP VIQE-BHIGH® DOGLOFRIGHANRDZ W RXUFR SR DMFRERDRY $ VR
CHHPEU Z HOHDSDW \R FRIDER DIRQ DI UH-P HONZ LW/ L@ \RGYHBS DQGFRPPHADD HS ~ D5,3.  LQKENRU | RUKH
WHDF HVWR QRQ&1 6 QVHDH/DGFRIER DARQOIP HEDAGYHBSIQ) DEAWRIIE, 3. LQKENRYI RAHWDR HUR &1 6 QWDHY Z \K
* Wl RW\R FRP P HUALD] HI RWEP DAQIE | RUKXP DQAMDHVIQDIIQAFDIRYY LFOAQ) FKURQE, 73 DOG$, +$  LO* WRWMUMRY Z KIFK
LFOGV( XURSH WHS . 7XUNH \WHO LG3BI( DIVL RWS | UFDOQGS5 XWID LFOAQ) &RP P RY HIGKR |, QG-SHIGHG\BAY Z . DWH
VR GYHES DQGFRP P HIAD] HI RWEP DIQE Q. IWH\MUMRY Z KIFK LGFOIGHY- D800 &KIGD 707 RDGWHS FRXEIFR . RID Z W
0 HAVRQ\R FRP P HUAD] HI RWEP DAQE LQDOIGAFDIRYY (FOGQ) FKURQF, 73 D5$,+$  1Q0 HAVRQWUMRY Z KIFK LGFOGH/& DD
DQG, MO OQGZ WK . QUKVWR FRP P HIADT] HI RXEP DIQE LQDOIQAFDIRYY LFOAQ) FKURQE, 73 DG$, +$  1Q. QIKVWMUMRLY Z KIFK
LFOGY/ DID$ P HIFD FROMMMY R 0 H LFR &HQMDODQG6RANS P HIFD DOGWH&DUEEHT)

) XUWHJ Z HOUHDBR DSOMY VR FRIER DARQ DI UHHP HOV BXVWER GRKDYHRQIRQ) SHURUP DOFHREQIDARQY/Z W YH HYARIRAKH
GHYHBSP HQNIQGFRP P HADD DARQR $; / (GKIEMAYIQRFREI\ DOGZ W' DUFKLAR SXUKHUMDFK UHIDAGARO * 0 LKIENRY D
RMHFONVR GXI \BIHVFOBG QDAY
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8 QEHMHIERYHH MY DIUHP HOMWKDAZ HHOAUGLOR LOWHRB@DY FRAHR BXMGHW Z HUFHYHGRUP D EHHOM@G\R
UHRHYH XS URWDK SD P HQWV SD P HOIVARQIY HAKSROVGHAL LHG HYHOVDFKIYHG B, \XFK SDMVGHYDOGUR COMYRQDD GHADBVR
SIRGAEMRBE KK SDUEHY XQEHAHDI WP HOV $ VR ' HHP BHU RO XUMUH FRQIMI HED! P HOMR XVXQGHUDTR CERYH
H LY DIUHP HQV H FOQQ) WP LCDMSDIUHP HOV FRXGH A BLQIRQL DIBRMMDOSIROEWDAM/ DFKIHYHEOOR WH
SO P HOAMWIJHIQ) HYHQVXQGE-UDTR RXURXUHADIUHP HOW 2 | WLVEP RXQW P LOIRQUADMAR\WHIFKLHYHP HWR GHYHBSP HQV
HHQV P LORQUADMAR\WHIAUHYHP HR BXORY HYHONDGG P LAIRQUADMARWKHCAKUHYHP HOAR FHMBQFRP P HIADD
RUGXQRK HYHQN 7 KLY FWP DG | XMUHFRQIMY HAZP RQARVQRAGFOGHDD HMP DAGUR DO \KDNRXG EHGHWR XVLL \KHSDNGHY
\KFFHM X FRP P HIADT HOQ R WHAOFHQHG SIRGEW ) XWUHHYHOMKDAP D WIJIHUSD P HIMR XV XQEHAHDI UHP HOVDUHEDHG
\RBID RORXUSDNGH XMUHH | RWDQG DFKIHYHP HOVR \SHALLHE GHYHBSP HOMBIXDRY DQGRUARP P HADCHHON

* GEDQ( [ FOMYH/ LFHQHS JUH-P HAZ W/ LGD

2Q) HELOW Z HHOMHGLQR DIGEDCH FOMYHIOFH/HDOGFRIER DRI HOAZ W/ LED / LD $ JUHP HOW Z KIFK
BHFDP HH | HAYHRQO DK XSRQFBODFHXQEHMH-+ DWEFRVB RACRS QIUKWYP SURYHP HOVS AR \RGHYHBS DG
FRPPHADOHS  |RANHWDOR HUR QRO&1 6 QDAY , QUEAWRY \WHFRIER DARQLY DIP H3 DAGHYHBSIQ) DEAWRIIS, 3.

IQEVRY/ | RARHWHDR HOAR &1 6 GMDVHY/ 3XWXCQAR\WHWLP VR \WHORHQWH DI UHHP HOAVZ HIWQMG\R/ L@ H FOMYHUWKWWR GHYHBS

ODGFRPPHADIHS  OGUWHDMGS,3.  IQMEMRYIQOMIQERFDNRYYZ REY 1GH 7 KH SO FRIDER DIRQLY JRYHGHGWURKIK DNRQNV
JRYH(DIHARP P LWHDQG DSSURSUDM\KERRP P LWhHY

. HOHWASRQIEBIR) R GYHBSPHWRWIRS  LOWHS 6 ( XURSH DQG- D500 XS R DVSHAILHGFDS / LG LVUASROIED!
IRUXQAQ) \WHUP DQE-UR DOGHYHRP HONRIWMAIRSS  DOGRAMHUGRO&1 6 QVHDHGHYHESP HOVDQAAM, :  HKDYHWHUWKWR
FOVRAWR FRIXQAQI WH5  GYHBSP HORIMEVIQWHS 6 ( XURSHDQG- CEOQDAZ R G HIQNSHALLHGWP HY |, | Z HH HIFVHRXUI LUV
ROANRMIIKWCR MMADQ6HSMP BHJ XQEHMH/ 1GD $ JUHP HOAZ HOBHUITXUG\RIXQGRUMOHR WHS  GHYHBSP HW
CRYAMYLQWWHS 6 ( XURSH DQG-CBDQXS\RDP [ IP XP IXQAQ) FRP P W HWR P IE@RQWURIKS SUO | ZHGAGHQRWR
H HAMVHRURSARMIIKW Z HZ LOEHUATXUHG R \KDUHLQ I BEDOGHYHESP HOVRWR XS \R FHMBQDP RXQNVDAD\SHAILHGFTS D/SIRVIGHS
IRUQWH/ LD $ JUHP HQV

: HOHUASRQUEGH RUSHIRIP Q) DG XQAQ) LQWIDAVRYHY DGLGHNIFDIROR &1 6 QHDHGHYHESP HOVDQEEM/
) RIBZ 1) FOQAMVHBRNRY / 1GD Z LAEHWASRMED RUSHIRIP 1Q) DG XQAQ) DT XMUHGHYHISP HVIQGFRP P HIADT DIRQR WH
&1 6 QV-DHGYHBSP HOWVDOAM

8 QAHMHWWP VR WHORHQH D) WHP HQAVZ HZ HIHHQN@(G VR UHAH YH D QRQ UH XQAIE®I DG QRQ FUHAMIE®RIXS IRQAFDK SD P HQV

P RXQIMY \R PIARQ ZKKZHBAHYHGIQ$ SUIO ¢ HOWHDOR HANMBGR DEAMRIDOP [GWRCHSD P HQVIRUGRQ &1 6 GVHDH
SIRGAWFRQMMMY R XS\R P LORQP LGWRHSD P HQVXSRQWHDFKIHYHP HOAR \SHAL IHG GHYHBSP HOADQGUHIXDRY P LOMWRGH/
DGXS W P LARQIQ\DBVP [GWRCHSD P HQVRQDSIRGEAE. SIRSAEDLY , QDCAURY G-BHYAQ) ROWHH WWR RXURR IXQAQ)

R5  GYHESP HRMMAY Z HZ RXGEHHM®BG\R UFHYHWABHGUR DOV SD P HOVROGHADBVR QRO&1 6 GDHSIRGENVDN
SHAHQIIH/DQILQY 1URP WHP 1G MQIGIAIIWWR KLIK \WHD/ \KEMPAR FHABQ WIEDLE BHEANR/DGR IVHV : - HOUHDOR HI LEGIR
UFHYHP LOWRCHSD P HOVIRU&1 6 GWDHSIRGAWFRQIMMY R XS\R P LAIRQIQP LGWRHSD P HOVXSROWHOFKLHYHP HYR
\GHAI HG GHYHESP HQMHIXDRY DGR P HIADCP LOWRGH DGXS \R P IEIRQIQ\OBVP LGMWRHSD P HQVRODSIRGENR
SIRGANDIY : HZ RXT EHHAMBG\R BFHYHWAHGUR DOV SD P HOVRQGHADBVR &1 6 QV-DHSIRGFWXS \REZ CREBIAIIW \KEMRV
R FHMIQ WIQELG WHEANRY/ DGR VHV

: HOFFRXQMG| ROMYDIUHP HOXQEHE 68 DOGLGHRIVIHGWHI RTBZ 1Q) GMRSHURLP DFHREQ DARQYDACH-BIRQR \KH
DIUHP HW D JUDQMY R \WHOFHQHUWIKWRYHAMHQRO &1 6 SHHMONQMBRMICERSHY 3 006 E JUDMY R WHOFHQHWKW
RYHH&L 6 SHIHADQWY3 Z KIFK Z LOEHGHIYHIG\R/ L@ XSRQFRP SBINROR \WHDEAWRDOUHDUAK DG GHYHESP HWH | RIWAGHRLLHGLO
WHDIUHP HW HFRFOG-GHIFK R \KHHSHIRUP DFHREQI DARQVLV AP HEDHGRXUDKHAP HOARQWHDXXP SIRQWDW 1@ FIQ
EHHIWURP HIFK R WHIOFHQHV/RQIWRZ QB GYHBSIQ) DOGFRP P HADT LQJ WHXQEHDLQ) SIRGAMMQ) IWRZ QUARUAHY
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8 QGHMH/ LQD $ JUHP HOAZ HOHUTXUGWR\KDH R WHGHYHESP HOVRWIRLS  LOQWHS 6 ( XURSHDQG- CEIQXS \RD
\GHAULHGFES * LYHQRXUWWKW\R RSWRXWURP WHGHYHBSPHWR 5 Z HEHIHYHDAKHP LQP XP Z HKDYHDFRP P W HOAR | XQGWH
GHHBSP HOVRWIVXS R P LARQDVAVPAHGIERH : HFRQUGHHGWIVARP P LW HWR | XQGWWHGHYHESP HQAFRWVDYDMIQULEDQV
ILDAQ) FRP SRHAR \WWHFRQUIFAZ KLFK Z HOFFRXQIMG | RUDVDUHSAENROR WHXS! URQIWVHHVR GHUYHWHWDQLRMRQSUFH 7 KLVI LQDGAQY)
FRP SRCHZ DvUHR GH5 DV DACELOW DAWQHBUHHOAMDOHR CBSUR LP DAD PIIRQXMQ D GVFRXQNDM , QMM SHOHLY
EHQ) CFRMAMG RQVXAK QCELOM RYHHH SHANGFRP P WY HYBHIRG DQGDOWMAG I RAMP LQ) R H SHAMSFRIYKDUASD, P HOV , QMY
H SHOHIFFHAMGGAUQ) WH\ HIUHIGS' HHP BHU DG ZD/ PUARODG  PLARY WSHRWHD 7KRKIK' HHPEHJ

/1 BOGXY P IARQIRURUMDIHR GHYHBESP HUVRIWVXQEHAY DI WHP HOMAHIP RQZ DVIX® SOGDVR ' HHP BHU

$VR' HHPEU DG WHRAWGEQ IDAQ CHOWW/ IO ZDV P IARQOGEG P LARY WASHRAHD
DOGLFOGHEZ MOQRKHIERY) WP ADELOMY FXUHSRWNRY DOGRM-UEGQ WP CCELOMA LOWHEDDIGRHKHAV

. HOTRFDAMG\WHQHMEQIAMRQSUFHR P LAIRQWR HIFK SHIRUP DIFHREDI DARQEDHE RQRXUEHWVAXIP DMR LWUHDMYH
BQEERHVHTIR) SUFHXVMCQ) \WHDEWMAMGP DUNANDAHXP HOABSURTFK © HFRGFOGHE\WDWKH CFHQHUI KWRYHAKHQRQ &1 6 SHIHADQV
3 UHBUAHOIVI XQRIRIIO 3 WDAY RV SHAMG\R FKDQIHRYHP H D52 HKDHQRRYIRQ) RUXQEHDYHHG REQI DARQY HDWHR KK , 3
WD L@ Z LTEHH IWURP WHXVHR KK, 3 ROWHGHIYHY GDM $ VKK \WHWIQDRNRQ SUFHDIRDAG\R \WHQRD &1 6 SHIHADQWS R

P L@IRQZ D/UFRIQ] HGDVBYHXHIQWH\ HIUHGG' HHP BHU XSRQGHIVHY R WHQRQ&1 6 SHHAIQW3 \R/ L@ 1O
0 DK ) RAMHGHIYHY R CFHQHWKWRYHAWHE 1 6 SHHAIQW3 Z HOUHREQ DAG\R SHIRP DEAWRDOMDUAK DG GHYHESP HW
HIRWEH RUH/ 1O FOQOFR-BAWKHAFHQH 7 KHOCRFDAMSWIQIANRQSUFHVRWHEL 6 SHHADQW3 R P LAIRQLVEHQ) WFRIQ] HEDY
UVHOHIURP \WHH | HAYHEDMR \WH/ LGD $ JUHP HOARURXI K WHHYHOXDOCFRH-BBFHE, / 1OD XMQ) WHICSWP HKRG ,Q-XQH /LD
SIRNG-GQRIFHR FROMIOCFHSXUXDAMR WHWLP VR \WH/ LD $ JUHP HOAZ KHIE / LGD HBRAGIWRSIRQWR GOGWHLGHONIFDIRQDG
\HDRMROR! &1 6 SHHIQABDGFOGEGM DOGDAKK Z HUFRIQ) HSWHUHP DQQ) RAMBOAQ) GH HUHG UYHHUHDMGWR GHIYHY R \WH
&16 SHOHMQW3 ) RAWH\ HUHQGG' HR-P EHU DG ZHURIQHSWHDHR  PLORQDEG  PLARY WSANHD
CHDAHRWHGHIYHY R &16 SHHMQWY3 ) XWHUZHUWFRIQHG P LEIROR UYHXHUHDM\RWHGHIYHY R &1 6 FRP SRXGR
/ 18D GAUQ) WH\ HOUHDGG' HHP BHU

7KHUP DQQ) 1 XM YOULEG FROUGHDNRQ UADMER | XWUHP LOWRGHSD! P HWD/AVPAWHE CERYHZ HIHI XED FROMDIGHS
EHFDAHZ HFDQERAVRGFOGHWDMMNY SURECEGIWDAD I QU LEDQABYHYIDOR \KHEP RXQINR FXP XOMYHUYHXHUHFRI Q) HGZ LORARU
JLYHQWHLCKHHOAKGRHMBEQI R \KFRHW/Z WK \KHVHI XMUHP LBMWRGHY ) RADBY EDFHGP LBMRGH/DOGUR DM Z HGAMP LGHG\WDARH
QFHOHIMKHSUHERP LOOQMAMP \RZ KIFK \WHUR DONVRADBY EDFGP LBMRH/WHDM $ FFREQIO Z HZ I@UHFRIQ] HUAYHHDAKHOM
R L Z KHOWHUHDM\OBYRFFXU RU (L Z KHQWHSHIRUP DFHREQIDIRQWR Z KLFK VRP HRUDTR \KHUR DOV KDYEHHQ DIRFDAGKDVEHHD
D LHG RUSDMIDID \DIWLHG : HZ LU HYDOOMWHWEQLRNRQ SUFHIQHIFK USRI SHIRGDQG DV XFHIBQHYHONDHUARYHGRU
RMHUFKDQ) HYLOALXP WBgFHVRAFXU

* UIRY/ LEHQHS JUHP HW

,Q-0pAY Z HHQMHGIQR DFRP P HIADT DANRQOFHQHDI UHP HQAZ WK * W RYZ W H FOMYH UL KWAR FRP P HIADD H
| RUEP DIQIE | RUKXP DQAVDHY LFOAQ) AKURQF, 73 DG$ ,+$  DIGARQH FOMYHWKW\RGYHBS | RUEP DMIE LQ* WL RW\MUMRLY
8 Q@EHMHDI UHP HQAZ HUHFHYHG DQXS LRQARD P HQR P LQIRQ Z I\ \KHSRKMMA R P LAIRQIQWREOHI XDAY DG

FRP P HIADCP LBWRGHY : HIUHDOR HUMBGWR UHFHYHWNSSHE GREGI ALIIWIR DOV SD P HOVEDHE ROWAHGQHADDYZ KK P D UK
R QHAUDDY 7 KHDI WP HATOR UHMXLLHG XVAR FROMXH\R FRIGENRUERY) WP RSHQ @EHCH WMRQWMG. RQSDIMONZ L\, 73
WURAIK (0 $ DESUIRYDIR , 73 LQ( XURSHRUXQIMDKHWMG HB/DvZ HOD/FRIGAMMHSIKDH \MOCR | RAP DIQE 1O$ ,+$

,Q-A@Y WH( & JUDQAMGDAHADT H30 UMY $ XWKRLL DNRQI RUIRAEP DAQE YDIG\KURKIKRAMH( 8 DOGLQWHS .
D\MAHG-EDWMHR \WHS . 1URP \KH( 8 | ROMHWHDA HOWR FKURQE, 73 LODBX@EDNONZ KR DUHUH IIRRY R REHADR HON © LWL
CSSIRYDDLQ) HEXDY ZHUAHYHG P LARQCRQ W XQEEBISD P HQMFRQUMAMGR D P LARQSD P HYWBHXSR0 $$
CSSIRYDCE! WH( 0 $ R [RWEP DIQE | ROWHILWWQEFDNRQDGD P LARQAUHAMIEGIDEYDFHUR DOV SD P HWEDHGRQWHWMP VR
RXUFREDER DARQDI UHH-P HOAZ M * WIRY 7 KHOERYHP LOMWRGHSD! P HQAZ DY/ DERFDAGAR WHAMWAEHIR P DGRHREDI DARQVIQWH
FRIER DARQ DI BHP HZ L\
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* WRY

: HOFFRXQMG| ROMYDIUHP HOXQEHUB 68 DOGLGHRIVIHGWHI RTBRZ Q) QMRSHURLP DFHREQ DARQYDACH-BIRQR \KH
DIUWHP HQWV D JUDQMY R WHOFHQH E SHIRWP DFHR UAHDURK DG UHIX@RY VHYLFH/IHDMG\R RURYIRQ) BQ) WP RSHQ @EHD
H WMRQUMG ROSDMONZ W, 73 DG F SHIRP DFHR BMOA VHYLFH/UHDAG\R RUSKDH  \WDAOS , +$ ,Q2RAREH)  ZH
HOMHGLQR DFRP P HDOWSS® DIUHHP HOVRAKHOFHQHGWUMRULY : HFRFOGHGHFK R \WHHSHIRIP DFHREQIDIRQ/LVAWRN H
EDHGRUDMAAP FONRQWHIRTZ L) L RUDAHAP HIWRDA Ul RYFIQEHH IWURP \WHOFHQHROIWRZ QB GAYHBSIQ) DG
FRP P HAD Q) WHXQEEHDLQ) SIRSARMQI IWRZ QUARXUAHY DQG L \KHI CRAKDAKHP DA CAMUQ) \HIYLFH/DUHQRALIK® \GHADT HG
LQDMHOGGFIQEHSHIRP HGE! RMHUYHIERY 8 SRQH HRAWRQR RAUDIUHP HWZ W WRY Z HGAMP LGHS\WDAKHXSI URQVHHR

P LQIRQ Z KLFK VWHQRQ U XQEEBISRWROR \KH P LEIRQXS URQWHH UHBUHMG WHWDIQLPMRQSUFH , QWKHI LUWATXDWWUR

Z HUAYVHG\WHWBQORNRQ SUFHR LFOGHWH P LARQR WHXS URVED: P HIWRDNY QR ERQI HIUH XQEEBIXQEHURXUDI UHP HOW
DIGWH P LARQSD P HOAHFHYHEWDAY QR BQIHUFRQAIGHS © - HOTRADAG\KH XSCEDMSWIQLANRQ SUFHVR WHAMMFWEHJR P DGFH
REQ DARQYLQRXUFRIIER DIRQDI WP HUWEDHERQRXUEHWAKYP DMR WHUHDMYHWEQEERHHIY SUFHDVIRBZY D |RAKHIFHIH
Z HHXYP DAMG\WHWIZEDERHVHI SUFHXUCQ) \KHDGWWAG P DUNHADXFAP HNSSURTFK R HIP DMIWMEEERHVHIQ) SUFHLOWH
QFHQHGWUMRUNY OQG E | ROHUAHDURK DO BHIXDRY VHYLFHY Z HHAP DAG\WHWBERHVHIG) SUFHXMCQ) WHFRWEOVH SHRMG
P DJIQDSSURTFK $ VDUAXKOWR \KHDOXWMEWEQLRNRQSUWFH DAIWKE HOVDHUFREHGRQDPP XDUWHFDEK XS EDLY DIGUWHFREHEDY
SDWR FROMPABYHOHVI URP FRIDERIDARQYLO

) RAWH\ HOWHG-G' H-P EHU DG ZHUFRIQ] HSUHYHOHDIRADAGZ W \WH UMLK DG GHYHBSP HW
VYFHVR  PIAIR)  PLORQDEG  PILARY WSHANHD ) ROWH\ UGS HHPBHU Z HOORUWFRIQ] HSUYHOHR
P IARQUADM R AFHQHSWKWOE P LORQUADAG\R\WHH HIAVHR ROWRQV/VR LGFOGH DEAMRCOMUMNRUHY
) RAWH\ HOUHQG-G' H-P EHU ZHUFRIQIHE  PLEIRQR UR DOV UYHHIURP * WIRY DQG\KRK P RXQIZ DY
LFOGHGEZ WM QFRQMPABYHHYI URP FRTDERIDIRY 1 F VKK UYHXHZ DYUHFRIQ) HG| ROWH\ HOWHIEHS' HAHP BHU DG
7KHUP DQQ) 1 XMUH YOUCEGIFRQUGHDIROR P LAIRQUADMGWR  XUUHU-I XA DQGFRP P HIFDCP LBMRGH/Z HMHI XD

FROMEXGHS GXHVR WH CRAKDAWZ. Dy SURECEGIWDADALI QU LFDQABYHYOCR FXP XOMYHUHYHXHZ RXT RAFXU I LYHWHLGKHIHOAKGRHVRIQNY
ROKFFHWZ AKHHI XOMUHP LOWRQHY © HDHUFRIQ] LG URYHOAHY UHDOMGWHUAHDUK DOGUHIXDRY VHYLFHAKURIKRAMHWP R \WH
UASHRYHRIQFDOSURILP VXMQ) \WHICEXWP HIRG ) RADBY EDHGP LBWRGH/DOGUR DM Z HGAMP LOHG\WDARHOFHOHIMKH

SUHERP LDQMAP VR Z KIFK WHUR DBV RUMDBY EDHGP LOWRGH/UHDM $ FRAQIO Z HZ LOBFRIQ] HUWHIHDMWHOMR L Z KHQWH
UHDAWG\DBYRFFXU RU L Z KHOWHSHIRUP DOFHREQI DIRQVR Z KLFK \RP HRUDIGR WHUR DBV KDVEHHQ DIFFDAMG KDY BHO\DIM LHG RU
SDMTD \DMIHG : HZ LEIUH HYDODMWHWIQLFRQ SUFHLOHFK WHBRMEY SHIRG DG DY XEHVBIQHYHIVIUHUARYHG RURKHURKOQIHY/
LQALRP WIFH/RAPU

: HHOMJGLQR D&RP P HIRDOBXSSO $ JUHP HOAZ LM* WRVIQ2 AREH)  WR\XSS® DQG\VHTRXUGX] SIRGABURHEDAD
AHMEIQP DUNKS \SHAL LHGLOWHDI WP HQMOQ TXOQM¥A* Wl RVAKDITR G-I URP - XV SXUXOQVMR DG LO CAFRUEIFHZ W WH DI UHP HABURU
VRWHERP P HIDOBXSSO $ JUHP HWZ HKDGD' UK 3URAVBXUKDHS JUHP HQAZ IW* WIRYHQMBGIQ' HAHPEHU ) RUWH\ HOLY
HGG' HHPEU DG ZHUARIQ HGUWWHDHR  PIAOR)  PLAORQDYG  PILARY UASHAWHD WHDAG\R
GHIYHY R GXJ XSSO \R* WRYIRIWARP P HADT] DARY
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. IWH/ IFHQHS JUHP HOV

JQ2RREH)  Z HHOMIHGLOR DQH FOMYHOFHHDOGVXSSO DIUHP HOAZ W WH AR GHYHERS DQGFRP P HIADT H

| RSP DIVE |QDIFXUMHOADQG SRMMDOQAFDIRQ/LQ. IWHWMUMRY . ALY URSRQUEGH RUSHIRIP LQ) DG XQAQ) DOGHHEBSP HOW
CRRYANAY| RUIRWEP DAQE LOWHIDERYH P HOMGHGWUMAIHY © HUHFHYHG QXS URQVDK SD P HOAR P LR Z W \WHSRAMQMO RJ
XS \R DQDBAMRIO P LARQLQGHYHESP HQMMHIXTRY DOGFRP P HADCP LGARGHSD, P HOV DQGZ L@UWHFHYHP 1G VR XSSHAE HQV
SHAHQMBHG HADDMG HADBY EDHGSD. P HOVI RMHXSSO R |RMIP DE 8 QGHMHDIUHP HOAZ HIWQAG. IWH\WHOFHOHUWIKW
\RIRWIP DIQE Q. IWH \WUNRY DG DMHREDIDMGVR\KSSD . IWH.Z W GX) SIRGEWRUXVHLQFIQ FOOMDNY DQG SUH FRP P HIADT DARQ
CAMMEY :  HOUHDOR BASRQUEGH RUKHP D4 CAMHDQG\XSSD R | RWIP DIE | RUDT XMHGHYHERSP HQADQGARP P HIADT DIRQ
CRARAMEY XQEHMHDIUHP HQV

: HOFFRXQMG| ROMYDIUHP HOXQEHB 68 DOGLGHRIVIHGWHI RTBZ Q) QMRSHURLP DFHREQ DARQY/DACHHBIRQR \KH
DIUHP HQV D JUIQMY R \WHAFHQH E \XSSO R |RWEP DIE | RURIQFDOAHDGG F P DMIDOUW KWDWRADAG Z W GVFRXQAG

| RWEP DIIE \WDADUH\KXSSTHG | RUXVHRAHAWDQ FIQFDCRURRP P HIFLDD, QDGAMR) Z HZ LASURYIGHFRP P HIADOSURGANKSSO Ll \WH
SRGAWYCESIRHELQWHAOFHQHGWUMRY : HFRFOGHGWDNIFK R \KHHSHIRUP DOFHREQI DARQVLV AN HEDHGRXUDKHIP HQV
ROWHIRMZ Q) L RAUDKHRP HOAKDN IWH_FDQEHH IWURP WHIFHQHRQIWRZ QB GYHBSLQ) DGFRP P HAD L) WHXQGHOLQ)
SIRSANMQ WRZ QUARXUAH/DGG LU \KHI CRARDAKHP D4 CRMUQ) VHYFHYDUHQRKLIK® \GHAD HGELQMMHOGGFOQEHSHIRP HG
B RMUYHIERY 0 RURYHU Z HGHMP LGHSWDAKHXS IRQVHHR P LEIRQU-SUAHOMSWHWDQDRNRQ SUFHDQG Z D DERFDMG R WH
SHURP CRHREQI DARQVEDHE RORXUEHANAKP DMR \WH UHDAYHWIQEERHVHIQ) SUFHDYVIRTBZY D | RANHOEHOH Z HHXP DAG\KH
WHEDERHVHIRY SUFHXVQ) \WHDEWWAGP DINANDXHMP HIWTBSURIFK \R HAP DAMLIWMWEEERHVHIG) SUFHIQWHORHHG\WMUMRULY  E
IRAKH\XSSO R | RSP DIYE DQG\KHP DMIDOW KWDARADAGZ W GVFRXQAG RAEP DMQE. Z HHANP DMGWHWEERGHVHI) SUFH
XMQ) \WHFRWEXVH SHAWGP DULQDSSURIFK 9 DUCEBIFRMGHDIROR P LARQUHIMG\R | XMUHGHYHESP HOADQG U XDRY

P LBWRGH/Z DVI XT® FROMICHS BHFDAHZ HFDQRAFRFOGHWDAMA/ SURECEGIWWDADMI QU LFDQABHYHICOQWWHIP RXQIAR PXP XOUMYH
UYHOHURIQ] H5Z LORWRFPXU JLYHOWHLCKHHOMGRHIBION R \KFFHW/Z WK MHVHI XMUHP LOWRGHY © HUFRIQ) HUYHOGHV UHDME\R
WH\XSSD R |RWEP DMQE OGP DAMIDOWKWKSROGHIVHY R 1RMIP DMIER. WH. ) RAVDBY EDHGP LOWRQHVDQGUR COMY Z H

GHAMP LGH\KDAKH OFHQHLVWHSUHERP LCDQMAP VR Z KLFK WHUR DRV/RUMDBY EDHGP LOWRH/UHDMR $ FFRAEQIO Z HUFRIQ] H
UVHOHDARHOAR L Z KHOWHUHDAGNOBYRFFXU RU L. Z KHWHSHJRIP DOPHREQI DARQVR Z KLAK \RP HRUDR WHUR DOV KDVEHHD
DERFDAGKDYEHHOVDM LHG RUSDMDID \DWLHG : HUH HYCOOMWHWEQLRNRQ SUFHIQHIFK USRI SHIRG DG DV XQRHISIQ HHIW DA
UAROYHE RURMHUFKDQ) HYLO AP WGV RFPU

Q$SUD . IWH.DQRXGAHGWDAIRL ' $ Z D/AKEP WWG\R-CE0QV30 ' $ |RUIRWEP DMQE LOFKURQF, 73 © LK \KLVP LOWRCH
HHQAVZ HBFHYHG P LARQQRQ UH XQEEGI DG CRQ FUHAMIEGISD P HQVURP . M SXUMCOAR\WHWMIP VR RAUFRTER DIRD
DIUHP HQVDQG KK P RXQIZ DVUHRRIQY) HG DV UHYHDMHI RARH\ HOUHQGHG' HAHP BHU Q' HHPEU . DWH_DQRXQRHGWDW
-CBOQV30 ' $ CBSURYHG\KHL' $ |RUIRWEP DIIE LORKURQF, 73 : WN\MLYP LOWRGHHYHOAZ HZ HHHQNBG\R UFHYH P LORY
QRO UH XQEEBI DG QRQ FUHAMIEGISD P HQWVURP . LWH_ SXUXOQARWHMP VR RAUFRTIER DARQDI UHHP HAZ KIFK Z HWHFRIQ] HEDY

UYHOMHI ROWH\ HOUHQGHG' HAHP BHU 7 KHEP RXQIZ D/ASBHIXHQ® FRIAMSLO- DO
$VR' HHPEU DG WHUP DQQ) GHHFGUYHXHZDY P LARQUADME\R\WHP DAMUDOUI KWDARADMG Z 1\
AVFRXQMG | RIEP DME XSSO ) ROWH\ HWHIGG' HHP BHU DG WHHZ HHQR P DAMUDOUHYHVBFRIQ] HG

DARADMEZ LW \KAK RAMBOEQ) GH HUHG BYHDH

) ROWH\ HOWVHGG' HHP BHU B8] ZHURIQIHGUWYHOHR  PIARY P IARQDIGRUWHIH
UASHAYHD UHDMG\RGHIYHY R GXJ SRGPWR. WA

0 HA\RQ&RP PHRADODQG/ IFHQHS JUHP HQV
JQ2RAREH)  ZHHQMMGLQRWERH FOMYHFRP P HADIDQG CFHQMH DI BHHP HOVZ WO HAVRQI RAKHFRP P HIADT DIRQR

| RAEP DIQE | RUFKURQF, 73 1Q0 HVRQWUMRY  SXUMXOQARZ KIFK ZHWFHYHGD P LARQXS URQMED P HAZ AN UASHRAR\KH
DIUHP HQNQ&DIED :  HIFFRXQIMG | RAWH DI UHHP HQWP DEHZ LW DOXS! URQW
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SOPHOXQEHB6&  DOGIGQINIHEWHIRIRZ LQ) FRP ELGHG SHIRUP DFHREQI DARQY/ DACRHBMRQR \WHDIWHHP HW D JUDQIY R \KH
QFHOHDQG E RBEIQQ) BIXDAY CSSRYDAQ&DDER |RWIP DMELQ, 73 : HGHMIP LOHSWDAKHGRQ UH XQEEBIXS IRQVHHR

P LEIRQUBUAHM\WHWEQORANRQSUFH + RZ HYHU XQGEHAHDI UHHP HQAZ HKDYH\WWHRSWROWR EX\ ECAN DU KWAR WHSURGAND
&ODEDZ MMOM] P ROMVIURP RBEIQQ) BIXMAY DSSURYDO RAWHWHOR HUR $,+$ LQ&DIE 7 KHEX ELFN ROMRQSUHFOGH/XVI IRP
DO/ HUQ) FROMRCR WHAFHQHWRO HIVROXQEHB 6&  © HEHIHYHWDAKHEX EDANSUIRMMRQ U H HMHG Z LAUHDUHXAR
WEXUADHWHOFHHDADQLP RXQMNXDOR RUP RUIMWWDOWHXS ROV P LAIRQ $ VAKAK \KLY DLUDQI HP HOW CRFRXQIMS | RUDY DI LCDGRQ)
DUDCIHP HQV, QAMIAXY] SHOHZ DvDFFUAMG RQVKAK QOELOW RYHAWHH SHAMGEX EDFAN SHIRG 1 RIQMANZ DY CFFUAAG GAUQ) WH\ HU
HGG' HHPEU DG ' XUQ WH\HUHGS HHPEHU ZHOFFBAG  PLARQR LOMMWAHDMRWLY
ILCDAQ) DUDQIHP QM HOORELGBGE0 HIVRQIRAHGHIVHY R | RWEP DMIE \XSSTHYI RUFIQFDOAHZ KLFK Z HGH HIMG DG LGFOGHS
Z MMQWHRAMBDAQ) |LDIAQ) CIEMN FRMGHIQ) WHEX ECANSIRVIMRD

7 KHG-RAMRQWRH HARVHWHEX EDFN RSWRQLYG-BHIGHOWR P OQ | CRRWLGFOGQ) P DI HP MW FRWDQG EHH WDXHAP HOV
DQGWH\KFFHWVR RAVEIQQ) WHIXDRY CESURYDO RAKHWHDR HOWR $,+$ 1Q&DIDE ,Q-XH  Z HU-ERIMGWHRS QHUAXOVI URP
RXUSKDH WOCR |RWEP DMIELQZ $ ,+$ Z KLIFK \KRZ HGWDARH\WDOAG QRAG-P ROMDMWBMFDOLI QI LFDFHLQWHSUP DY HILFCR
HIESRQAQWHRYHIODWG SROOMRY . HOORDIRXHGIQHI® 2 AREHU  \WDWZ HARQRW SHAARILBIDOML® $ IRUZS,+$
(QEFDNRFRMGHICY WHRS OCHEB UKV WHIX EDFHUHFHYHGI URP WH) * $ © WOWHHUFHWEYHEBSP HQN Z HDMAXHGRU
ROMRQ/SDH | RZ D5 LGFOXGQ) RAUBX ELFN RSMRQUUKWZ W W DLBARWHO HIVRQQFHQH DI UH-P HOMDHGRQP DLIHP HAV
DAHAP HOMWYKLIK® UHP RMWDAZ HZ LGH HIAMHRXUEX ECAN RSUWRQUUKWE VAKFK. Z HUHDHYHG\WHRAMBERACQ) |LQDRCQ) CCEONV\R
0 HVRQIPRQMI\F P LAIRQLQWHI RA TXDUMR DGUHFRIQ] H3WXAK CP RXQIDY FRIDER DARQ UAYHOXHLQ CFFRUEFHZ LW

$6&  LOWH\ HUHGG' HH-PEHU $VR' HHPEU J RANBOEQ | LDAQ) CEOVRO HAVRY 7 KHRAMBOAQ
ILQOAQ) CCEMVWRO HIVRQDVR ' HHPBHU PRQMIR  PLAORQZ D/FOGGZ MMQRMURY WP CCEONYIQWH
EDDRH\KHW

QS XDV 0 HAVRY, WTHOUHFHYHG\WHARHQAYI RUB MADMRDCOSSURYDO URP WHO LMY R+ OB 3XUXOQMRWH
H FOMYHFRP P HUADCDGE QFHQHDI P HAMKLY HYHAI I HIHGWHI LUXAP LOWRCHWDAMKH U XM DSSURYICR WHSUIRGEND, MIDHD
| ROWHI LYWWQEFDIRY IRIDDQRO HXQEEBRISD PHVR  PILARY : HUFRIQ] HEWLY TP RXQIDV/UAYHHGUQ) \WH\ HOUHIGG
CHPBEU

. QUKW&RP P HADO [FHQHDQE6XSSD $JUHP HQV

,Q0 D Z HHQMIGLQR FRP P HIADOIFHQHDQGE\VKSS® DIWHP HWZ W, QUIKWRUWHFRP P HIADT DIRQR |RWEP DIME
| RUDSSIRYHGLQAFDIRVLQ. QUIKWHUMRY  3XUXCOAR\XAK ARP P HADOIFHQHDIUHP HQVZ HBFHYHGD P LEARQRHWP H GRQ
UH XQECE®! DOGQRQ FUHAMIEBIXS LRQMED P HOAZ MM SRMOMIO RUXS \RDQOEAMRID P LARQIQUIXDAY DOG\IBY EDHS
FRP P HIADCP LBMRCHSD P HQV DQG.Z L@UFHYHIHQV \R P LG KLY SHIFHQMNHIHG HADIMAMG GHAVDBYEDHGUR DBV SD. P HQVIRU
SIRGAMRBLOWH. QIKWMIMAY : HOFFRXQMGI RAMYDIUHP HOAXXQEHB 68 DG LGHQNHGWDAMHXS URQAED P HZ DVD
FROUGHDARQ | RUIJWDQAY . QIKWKHTFHHWR FRP P HUAD] HI RWEP DAQE | RUDSSIRYHGLQEFDIRQIOWH. QIKWMUMRY DOGCR | XUk
P DALIDOGHIYHIEGY DARADMGVR KK XS URQABD P HAG VAKAK. Z HUFFRIQ] HE\KHXS! URQAED! P HOADY UHYHOXH GAUQ) \WHVHFRRQG X0
R 9 DUDEBIFRQUGHDIRQ UHDMEVR | XMHU XDRY P LBMRGH/Z DVI XD FROMEIGHS EHDAHZ HFDQRARGFOGH WD SURETE®!
WDADMI QI LFDQABYHYDOQWHIP RXQAR FXP XDRYHURYHHUHFRI Q] H5 Z LOGRARFFXU JLYHWHLGKHIHGRHIBQIV R \MFRHW/Z WK
WHHIXMHP LOGWRH/ ) RADBY EDHGP LOWRGH/DGUR DY Z HGAMP LGHSWDARHOFHOHLKHSUHERP LCOQMM \RZ KLFK \WH
UR DI/RANDBY EDHGP LOMRGH/HDMR $ FFREQI® Z HZ LABFRIQ] HUYHMHDMHOMR L Z KHOWHUHDMG\OBYRFFXU RU LU
Z KHYWHSHURUP DQFHREQ DARQVR Z KLFK VRP HRUDIDKHUR DBV KDY EHHD DTRADAG KDY EHHQVD LHG RUSDUMDI \DIWLHG © HZ LaLH
HYDODMWHWIQLPNRQ SUFHLQHIFK W-ERWY) SHIRG DQG DY XERHISQHYHVDUHUARYHE RURKHURKDQI HYLQALURXP WWIRHVRAPXU: - HOH
DOR UASRLEB RAWHH FOMYHP DX CFMHDQG\XSSO R | RUEP DIIE | RUDE XUWUHGHYHESP HQADQGFRP P HIADT] DARQ R/ XQE-U
DIWHP HW
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' DUAKL&RMER DNRQ$IUHP HQWV

3XVXOQVRWHS P HIGHG& RIERDIRQS JUHP HNEDMGS SUO ZIW' DIFKL GAUQ) \WH\ HOWHIGG' HHP B
DG ZHURIQH  PIORODX  PILARQ UASANHD R UYHMHUHDMRWHIFKIHYHP HOAR FHMBQP LOWRGHY $ @
GHIVH.IEGV XQEHWHDI UHP HYMDG EHHSUAYIRAV® GHIYHIHG DQG DVAKAK WHIERYHKDG EHHQUHFRIQY] HG DV UYHMHIQWH
FRUMSRIEQ) SHIRG/AKK P LOWRGH/Z HHOAUHYHG

2 WHUTFHQHDIUHP HOV

,Q) HELOW Z HHOMIGLQR DQRQH FOMYHTFHQHDIUHP HZ LW CQXQUHDAMG\KLLE SO Z KHIE, Z HIUDQMG\KFK
XQUHIOMGKLLE SOV U KWAR DFHMEQ SDMN, QFRMGH DRI RAKHIFHQHWKWIWQAG Z HBFHYFHGDRHWP HIHHR — PLAIRQ $ @
\WH GHDYH.TEGW XQGHMH DI UH-P HOMDG EHHQ GHIVHIHG DOG\WHRH WP HI HHZ DYUHFRIQ] HG DYUHYHMGUQ) WH\ HIUHGS' HHP BHU

* RGP HOA&ROADAW 86 HSDUR HWR ' HHQWMV-3( 2 &961°

,Q-DOMY ZHZHHIZ DEGXS\R P ICIRQE \KH8 6 ' HEOWHR * HHOHR\KSSRYRXURIRQ) 3KDH FIQFD
\WDOR HYDOOMWKH\D HIV DQGHI DR R | RWEP DMQE | RONHWDR HYWR KRSAST) HGKUIK UMSDIFONZ W&29,'  7KHIP RQMWR
Z DGZ HZ LAUWHFHYHI URP \KHS 6 ' HBOWY HAR * HHOHLYAKEMPAR\XEP IMWIRQR  SURSHUGRRP HABRQDVHYIGHIFHR FRP SBUROR
FHABLQ RO FOOMDCHYHON RUP LMRQHY DASHAI LHGLOWH DI UH-P HOADQGLSSURYDCE, \WHS 6 ' HBDWY HWR ' H HOHWDWKFK HYHOVRU
P LOMRQH/KDYHEHHQP HA! HGHRMP LOHG WD JRYHGP HAY DUG\KRXGBEHCFFRQMS I RUXQEHU,$ 6 $FFRXQIM IRJ* RYHGP HOW
* (DQNDQG' DWFRXUHR * RYHP HYSWIMBGRH Z KIFK LVRAWGHR WHVFRSHR 7RIF DARHS 6' HEDW HOMR * HHOHLYGRW
WFHYLQ) UHASURFDOYDOHI RAWHUFRQMEXNRYY : HUHFR GIRYHP HWRQMFABYHIHLOWHWERP HONR RSHDMRQY/LOWHSHIRG Z KHD
WY SURECEGIWDIZ HZ LOUHFHYHWHIZ DG Z KIFK VZ KHDZ HFRP SO Z W \WHFRQAWRQY/ DARADAG Z LW \KHLY. DG DG REBIQIBSURYID
IURP \WWHS 6 HEDIW HOAR * H HOHWDWAAK FROEMRQYKDYHEHHQP HA) RAWH\ HOWHIGS' HHPBHU DG ZHURIQIHS
P LARQDGG P LEIRQ WASHRAYHD UHIWGWR KLY JUDQAT KUIRKIK ' HAHP BHU ZHUFRIQ] HS P LARQUAYHH DO

ZHH SPARUGAHYHWHUPDQQ) IZDGER P LARY \KEWAARXVP HAMY FHYEQ RO FOOMDCHYHONRUP LMRQHY DG CSSURYDE
WHS 6 ' HEDWW HOR * H HOHDASHAL LHGLQWHDI BHP HQW

| IFHQWHDQG 7 DQUMRQ 6HMFHVS JUHP HVWZ W) RPD

2Q-XD Z HHQMHGLQR DIFHH DG WIQMMROVAYLEHY DI UHHP HAZ 1\ ) RUP DI RUDQH FOMYHTFHQHWR GYHBS

P DX CRXUADQGFRP P HADT HROMMGHQE ) RUP DIVSURSUHBY LCKIEMRUR P, +  TRUDQ XVHVZ R LGH LGFOGQ) | RAWHWHDR HWV
R $0 / DOGRM-UP DI QQFHY 3XUKOQAR\WHWP VR WHIOFHQHDIGWIQMRQVHYLFHY DI WHHP HWZ HSOG) RIP DORXS IRQVHHR

P LR Z WM \WHSRAQMOR SD XS\R P IAIRQR DEAWRICSD P HOVXSRQIAKUHYHP HWR \GHALLHG GHYHISP QDG
UIXDRY P LEMRHVOEGXS W P LAIRQR DEAMRIOSD P HYVXSRQIAKHYHP HVWR FHVBIQRRP P HIADCP LAY 7 KHSRAQIND
GHYHBSP HMDEGUIX@RY P LBMRHSD P HOVR PIAORQIFOGHD P LARQSD P HYAXSRQIFAKIHYHP HOWR DRHYIIQQHIUWLP
GIXDRY PLBMRHD P LARQSD P HYWKSRQWHI LB XDRY CESIRDCR WHOFHHE SIRSPADQG P LARQSD P HYYSRY
WHIFHQHG SRGEW| LR P HIADODBIVXEMAMR FHIBQRMHUFRQEURYY , QDEAURY \KEMANR\KHWLP VDG FRGURY/R \WHIFHDH
DOGWIQMRQVH YLV DI UHHP H) RUP DZ RXGS EHHOMBGR WG UR DOV SD P HOVRQGHADBYR CFHQHE SURSENVDSHRHQEIHY

WY 1URP GZ WHARP LG MUY D/Z HODVFHABQSRWROR RXUNKECFHMCQ) UBYHH \MEMAANR AHVEIQ WG AR/ DG
RIVHV

7 KHWBQURIRQZ DV DFFRXQAMG | RUDVDQIFTXMMWRQR DAHAXQEHUB 68  SHADUK DQG' HYHIRSP HQW, QFFRUEIFHZ WK \WH
IXEFH LODWDQRNRQ CFFRXQAMG | RUDVOQDAVHAFTXMMRQ D) DFTXULG, 35 \WDWERHYQRAKDYH DEMIDAYH I XMHXVHLY FKOI HG\R
H SHOHDAKHOFDXOMMWNROEM $ VIRHIFTXMWRQCDM WHOFTXUUHG CFHQHDWHAZ DVDFFRXQAGIRUDY, 35 * DOGZ HGRQRADQIASDM
D0 HRERP LF EHH MR EHGHIYHG URP \KAK CFTXIUHG QFHQHE DAHNRKHAKDQWWHSUP DY LQAFDINRYY $ VKK Z HOFFRXQAG I RUWH
XSIIRWHHR ~ PLARQSOG\R) RPDDV,35 ' DGUHRGHG\KAK FRWZ WO UMDIK DQGGHYHESP HOW SHOHVIQWHWEM HOVR
RSHIDARQ/| RAWH\ HOUHGG' HAHP BHU
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8 QEHMHCFFRXQIY) JXADGAH FRQMIIHD FDK SD. P HQVZ L@EHDFRXHG Z KHD WY SURECEGIWDAD QCELAM KDV EHHQLGRXUWHG QG
\WHIP RXQFDQEHUDRIED HAWP DM : HZ LOTFFRXQNRUP LGWRCHSD: P HIARED) DRV LGRXUMHG DAGHYHESP HYMBIHDQGSURMRD
WIXDAY DSSIRYDIR  DOLQAFDIR DARADMS Z LW WH CFTXLUHG QFHQUHG DAHADY UAM-DURK DG GHYHBSP HOW SHOHYZ KHOWHHYHOW
UITXLIQY SD P HWR \KHP LOWRHRAPXAY 0 LGMRGHSD: P HWRED) DARQVLGRXUHG XSRQDQG O WUD U XDMAY CESURYDCR COLQAFDIRY
DARADMGZ L\ \KH CFTXUUHG QEHOHE DAHADQG DARHFRP P HIADOWIIH Z LQEHUHFRUGHS DVLQBRI LEGIDAHAZ KHWHHYHABTXUUQ)

SD P HMR \WHP LMWRGHYRFFXY 7 KHIP RXQABFRGHG DV QB LEGI DMAZ LOEHTP RW HGRYHMHHAP DAGXVH XOOHR \WHIFTUWG
QFHQHGDAHAS R DOV S P HWUHIDAG VR \KH CFTXUHG QFHQVHS DAVHAZ LAEH R EHE DVFRWIR \VDBYZ KHQLGRXUWHS ' XU \WHI RO
TXOUUR SURMNRWHDSSIRYDIR )' $ RQ' HAH-PEHU DQHIUWMP UBIXDRY P LOWRHZ D/P HAZ KIFK HOMBG) RUP D\R
WFHYHD P LEIRQP LGMRHSD P HIABLGRHVKAK P LAMRGHSD P HOAREMI DIRQZ DVIGRXUMHG SUR MR DUIX@AY DSSIRYOCR )
(QEFDNRQ DARALDMS Z WK \WHOFTXULHG QFHQHE DAVHAZ HUHFRGHE\KAK DP RXQADY UAHDURK DG GHYHBSP HOW SHOHLOWH\ HIUHIGG
CHHPBEU 2Q HHPEU WH) ' $ DSSIRVHG5(=/,' +,$ ROMMGHIE FOBVKOVI ROWHWHDN HOWR DOXEDNONZ LK
55$0/ ZMKVKABIEG,' + PXBMRY/D/GINARMGE D)’ $ DESIRVHG\MIN) RIBZIQ) \WH) ' $ DBSIRYIDZ HOXQKHGS ( =/ ' +,$
DOGP DCHI LWNKLSP HOVR WHSURGEMR RXUPXVIFP HY : LW\MY) ' $ CESURYDODQG LWKWRP P HIADDOBIR \KHSURGAW) RP DZ D/
HONGG\R UFHYHDVRBCR P LEIRQP LGARHSD, P HOV BLGRHVKAK P LOWRGHSD P HOANREM DIRYYZ HIHLGRXUHE XSRQDG DM
WIXDARY DSSIRYDIR WHSURGAWZ HUHFRLEHG KK CP RXQADY LQIBR) LEGI DAHARQWHEDDIFHWKHAG VR * HHP BHU

RANMBRAQ) P IGWRHSD CEGIVR) RPP DR P LAIRQZ DVUFREHEZ MM QIFFRXQN'SD CEBILQRAUEDIFHWKH

672&. ¥$6(' &203(16%7,21
7REDWRAN EDVHG FRP SHODINRQH SHOHUHDMS\W DOR RAUMBEN EDHG Y. DBV Z DVDVIRTRZ V LQWWRMB/

<HU( QGH5' HHP EHU

6HIQY JHIHDDGG 0GP LQVADAYH

5 VDK DG GHYHBSP HQV

5 FMUKAMUCQ) FKOLIHY 2 2
7REDIREN EDHEFRP SHODIRQH SHOH

6VRAN EDHGFRP SHODIRQH SHOHI RAWH\ HOWHGHG' HRHP BHU DG FOGHIRUPHOBORKDUHWR  PILARY

DG PLARY UAS-AYHD UHIDAG\R AN RSIRQP RAIIFDIRYY ,Q1RYFPEH)  Z HDQRXGAHGDUHAIROR Z RN RUH SUP DD
LOWHUADUAK RUJIDQ] DIRQ DG HIMMHGLOVHYH.IDGRHDI UHHP HWVZ W FHUSIQDH HAMGHP SE HY Z KK SIRIGHS TP R RKHY H \WMMRQ
R \WHE@MWMURXIK Z KK FHYSQDH HAMGS HP SE HAYFDQH HAVHWHUYHING ROMRYY , Q0 DK RAUVROGR ' IHARYCESRHMHG\R
H WIGWHH HRVHSHIRGR WRAN ROWRQJUIQNP DCHWR RAUZRIRP HYROEGR ' WWHARLYZ KRHWP VH SWHELOO D ,Q2 AREHU

RAUFOGR ' LUHARYDSSURYHG\R CFFHBLDAMWH YHXM DOGH \WIGWHH HVHSHIRGR FHYBQWRAN ROWNRQJWDQNP DEHR D
IRP HRIFHZ KRUAMIGIO2 AREH) 7 KHLGRUP HBOFRP SHODIRQH SHOHYZ HIHFRP SXAMGEDHERQWHI DUYDOH/R \WH
P RALHE LY DLB/ROWHP RAILFDIRQEM $ VDUAKOR \MHHWHERN ROMRQP RAILFDIRYY Z HUHFR GH\WHIGRUHP HABOWRAN EDFHG
FRP SHRDIRQH SHHI RUHIFK R \WHUASHRAYHSHIRGY 7 KHLGRUHP HQEDWRFN EDHGFRP SHQDIRQH SHOHUHIDMG\R WHP RAILFDIRQR
VRN RSWRQ/R RAUERIRP HRAROGR ' IHARLY DG RP HUR IFHUZ HHUFRGHGZ MMQVDBY JHHIDCDQG OGP IQWDAYHH SHOH DG
\WHP RAILFDIRQR WRANRSMRQVR FHMBIQDH HAMGHP S HVGHWRZ RIN RIFHUHBANRZ HHUFRIGHG Z MMQUAKKRMUQ) FKDLIHY

( TXW, QFHOMH3 OV

2Q0 D RAUMBFNKREHYDSSIRFGWHOGRSMRQR RAU- ( TXW, FHOAYH3@O 3O 7KH  3@QVKH
WFFHARUSTQWWH (AW, FHOAYH3@D WH (AW, GHOWH3@Q DGWH 1 RQ( PSER HH' IHARMIGVRAN2 SIRQ
300 : HKOHWROAWHHTXW SO RU  3@QDJGWHS LIH, QG- HYB@Q D/IP HIGG , GO HYB@Q DOG\WWIHKHZ LK
3@ WH( XMW, HOMWH3@OQY 7KH  3OQSRVIGHIRUIWIDNY R WHAN IZ DBARRXUR | LFHY QUARY DORKM-UHP SR HY/
DG ARGV 7 KH, QAP HYBIR Z KLFK LV DQRQ WRANKRTHUDSSURYHGWHFN SO LVIQMIGHEP QD \R SURMGHIQIQBFEP HW
P DAUDCE) JUDQMY [¥ DuB/| RUFHIBQLQAYIGOMR HOMIQR HP SER P HAZ LW XV $Z DB/J QMG XQEHIRXU( TXW , FHRAMH3 @O/
H SUHROMMDD  \ HOWIURP WHADMR JUIQASZ DB/P D EHIWQAGZ W G HIQAMHAMY WP VIURP WP HVRWP H 7RGDM ZH
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JUDQMS WRFN RSWRQV OG5 68 VXQEHURXAU TAW , GFHORYH3 @R/

QO DFK  DIGSXDMWW  ZHILGGS5 HILMIDARQE\IAP HIVR U IMMIDGAURID KDV DG KDWY/
UASHAWHD R FRP P RQWRFN URHLYHG | RUMKXOGAHXQEHURXU, QGFHP HRB@D , QO D RUMRANKRTHY DESURYHG\R [P HIGRXU
300 [P RY RKHUMWP V DEGHE D0 DEAWRID \KDUA \RWHO®P BHUR WKOW/R FRP P ROWHRN DAKRU] HG 1 RUMSOGFH
XGEHRU 300 DOGVKAK \KDUZ HHU MG IQWHS HIMIDIROG\BM HOMOBGLOS XIXW ) XWHULQ' HPEHU  RU
YROGR ' IHARYDSSIRMHG\RLGFUDHWHQ®P BHUR FRP P ROWIRAN UAHYHS | RUMMORHXQEHURXU, QFHP HYBOQE KDV

6VRFN2 SIRQVDQG5 68 V

7 KHIRTZ 1Q) \BEGVXP P Dl H/ARAN RSWRQYDGS5 68 VIRRYW DG WKDUHY DYDLOE® | RUIWDQAXQEHIRXU TAW , GRHRYH3 @R/
| RUMH SHIRGY SUVHQMG

6WHN 2 SWRV 568V
. HIKWG T HIKWG © HIKWG$ YHDIH
6KDLH/$ YOLOE®! 1XPEHJR $YHDIH ,QMOMFIDOH 1 XPEHUR * LDQW DM
) RU* LDQW 6KDLHY ([HAVH3UFH  LOWRA\DOGY 6KDL ) D9 DOH
2XWVWDQGLQJ DV RI '"HFHPEHU
$XWKRUL]JHG IRU JUDQW
*UDQWHG
([HUFLVHG 5HOHDVHG 2
&DQFHOOHG DQG IRUIHLWHG
2XWVWDQGLQJ DV RI '"HFHPEHU
IHVWHG DQG 9HS/ WO M R WRFHPEHU
([HUFLVDEOH DV RI '"HFHPEHU
2 1 \WH\REDIRAN RSWRQ/RAWBEQ) D/R " HHHP B \KDH/RANBA Q) DUHSHIRP DAH EDHE WRFN ROMRQY

Z KHHQWHIRKUHYHP HOVR WHFRUASROAQ) FRISRIDM EDHGP LBMRGHYZ HHQRSURECE®! $ FFRAQIO WHUHDMG JUDQAEDMI DUYDOH
IRONHHSHIRP DFHEDFGWRANRSMRY/R P LARQKDYQRAEHRUHFRI QY HEDVRAN EDHGFRP SHODIRQH SHOHDVR * HRHP BHU

) ROWH\ HWHGEHG' HRHP B DG MVIRFN RSWRQ/ YHIMGZ HY KDWY/ KD/
388 KO UKRSHAWHD  Z W Z HIKWG DYHIDIHH HAVHSUFHR SHMDH SHMDUH DX SHMDH
UAS-RAYHD

7 KHDJJ W DMLQNIQUF YDOH/R WRAN RONRQ/RAMBASQ)  YHMWGDOGH SHARGAR YHWAVDGH HIAMEG BHBSUHHOMKHGA!  HHFH
EHE HHQWHH HAVHSUFHR \WHXQEH®LQ) 7 DB/DGWHTXRME SUFHR  RXUFRP P RQWIRAN | RAWHRSWRQWDAZ HHIQWHP RGH DVR
" HHPBU ) RAWH\ HOWHGG' HHP BHU DG WHDJJ U DMLQNQUF YOOHVR AN RSWRQH HIAVAYZ HH
SSKIPDMY PIAORY  PIARQDMG  PLARY WASAMHY UBUHHIG \WHGI HMHFHERE HOWHI DUYDOHR RXUFRP P RQ
AN DAWHGEMR H HAVHDGWHH HRVHSURHSOIG

) RAWH\ HOWHG-G' HR-P EHU DG ZHIUQMGROURQAR SXUAKDF KD
KDDL KD IASHAMHD R FRP P RQWRAN Z LW Z HIKWG DYH.IDIHJIWDQAEDMI DUYDOHR SHMKDH SHKDH
DG SHMDOH WS-RAMHD

7 KHI RGBZ LQJ \BEBIKP P DL H/AKHZ HIKWMG DYH DI HDXKP SWRQ/UHDIGY RN ROWRQYJUIQME GAUQ) \KHSHIRG/SUAHIMG

<HU( QGG HRAPEH)

5 1N | UHHIQMBNDA
([ SPRGWP 1O\ HILY
" IMIGHG\ HIB

( [ SHARG YRIWDWY
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$VR' HHPRU \KHHZ D/CSSUR LP DMD P LAIROR XQHRIQ] H5WRAN EDHSFRP SHODNRQFRWZ KIFK LV
H SHRMEWR EHUHRIQ] HoRYHUMWHUHP DQQ) Z HIKWGS DYHIIHSHIRGR \ HOY UHIDWAG VR WP H EDHSWHFN RSWRQY SHIRWP DOAH
EDHGWRAN RSWRQVZ KHHQOAKLIHYHP HOAR WHFRWASRAQ) FRERIDM EDVHGP LGWRHYZ DY FRQUGHIHG DY SREE®! D568 V

" HIOYR RAUMEAN RSWRYVE H HAVHSUFHDHDYIRBZ VD/R ' HRHP BHU

2 SWRQV2 XWHIQEQ) 2 SWRQV( [ HAMCE®!
© HIKWG $ YHDIH
1XP EHUR 5HPOQQI &ROMDPMDD  : HIKWG $ YHDIH 1 XP EHUR © HIKWG $ YHDIH
([HAMVH3UFH BKOLHY/ / IH 1O\ O/ ([HAVH3UFH BKOLH/ ([ HAMH3UFH

( P SB HHE\REN 3 XURKDH3 @Q

2 XUSXUFKDH3OQSHP IWHIILEBIHP SB HAAR SXUFKDHFRP P ROWREN DAD @VFRXQAKURXIK SD IRDIG-BAIRY/GAUQ GHLGHE
RIHIQ) SHIRG/ 2 XUSXUKDH3OQSUIRMGYIRUD P RQKRIHIQ SHIRGFRP SUMGIRAUM] P RQK SXUKDHSHIRG/Z W DERN EDFN
ROIRY $ BRN EDFN ROWRQLY DSIRYMRQLQRXUSXUFKDH3 TQXQEHIZ KK HIILEGIHP SB HA/FIQSXUKDHWKDUWAR RXUFRP P RQWRAN DA
DSUFHSHMDHHNXCOR\WHOWHR R \WHI DUP DNHAYDOHRQWHI LMD R WHRIHIQ) SURGRJ R WHIDUP DINAANDOHRQ
WHSXUKDHEDM 2 XUSXUADH3OQOOR LGFOGDI HDMMWD/BIRNGYIRUDGQHE. R1HIQ) SHIRGWR EHILQZ KHQWKHI CLUP DINHAYDOHR
RXUFRP P RQWEN RQIQ. SXUFKDHEMGAUQ) DOR | HIQY SHIRGI DOYEHBZ WHI DUP DNNYDXHR RXUFRP P ROWRAN RQWHI WA R
KK RIHUQY SHIRG 7 KLV HDMUHLY FOEBG D WA 3DMALSOQN CUHDARP DIFDD HIRBGIQWHGE RIHIKY SHIRG

2XUSBMRY P RQNRIHIQ SHIRGXQE-URUSXUAKDH3MHIGGRY-XCH OGDQEZ  PROMRIHIQY SHIRG
WBWMGRQ-XO 7KHIDUYDDHR [ DB/ XQE-URUSXURKDH3@OLYHANP DMGROWH@MR RUQGE. RITHIQ) SHIRGXMQ) \WH
%DAN 6FKRBYRMRQSUAQ) P RAHDZ KIFK LVEHQ) CP RMY H3RYHMHUADXOMVHYIFHSHIRG/

7KH\BEBIEHDZ \XP P D) BAKHZ HJI KW DYH.DI HDAKP SINRQYUADAGAR RXUSXUFKDH3 @R RUSHIRG/SUAHAG ( [ SHAAG
YROMDMY| RIRXUBXUADH3 QQDHEDHE ROWHE R \ FOUKIWRUFDOYRDMMY R RUMEN ( [ SHFRAG\WMP UBUVHOMKHZ HIKMG
DHIIHR \WHSXUADHSHIRG/Z MMQWHR I HIQ) SHIRG 7 KHUM | UHHIQAAXNVDMI RUSHIRG/Z MMQWHH SHRMGWP LVEDHERQS 6
7UDKY FROABQAP DXUMY UDAY

<HU( QGG HAPEH)

5 N | HHLOMBXNDM
([ SPRG\WP 1O\ HLY
" IMGHE\ HB
([ SHARG YRIWDW
1 RADP HDMXUP HYBHIRGMCRHWHOWAZ R \ HOUR | HIKY SHIRG\WBWGRQ- DO DIGWHHZ DVQRUAHAR
7KHZ HIKWGDHIIHI DUYDDHR [ DB/ XQEHIRXUS XUFKDVH3 @R DAKHP HDXUHP HWBHIRGGAUQ) \WWH\ HHUHGHG' HRHP BHU
38 L] D/ SHMDUHDG SHAMKDH LHSHRAWHD $VR ' HHP BHU XQHRIQ] HEWRAN BEDHG
FRP SHODNRQ FRWWHDMS VR RAUSXUKDH3 @ CP RXQMGWR P IAORQ Z KK VH SHRMS\R BEHUHRIQ] HSRYHUWHUHP DQQ) Z HIKWG

DHDHSHIRGR \ HW/
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) ROWH\ HOWHGG' HHP BHU DG WHHZ HH KD \KDWWDQG KDWY
UASHRYHD R FRP P ROWRAN SXUKDHE XQEHMH3XUKDH3 MO DAIQDYHIIHSUFHR SHAKDH SHAKDIHDOG SHJ
KD UAS-RYHD $VR ' HHP B WHHZ HH \KDU/UHYHS | RUIXAXUH KOGPHXQEHANH3 XURDH3 @0

,19(1725,(6

7 KHI RIBRZ LI \EEGIVKP P DU HVLQYHIRUHY GHMOQWRADGY

$VR' HHPEHJ
50¥ P DAMIDY
: RINLQSRAHY
) IQ\KHGIRRGY/
7RED
$VR' HHPEU ILQMWKHG I RROVLQYHQRUHY LGFOGHIQHARY TXCQMA/CFTXULHGIURP ) RUP D SXUMCQAR\KHWMP VR
WHOFHQHDQGWIQMRQ DI P HOAS VR HAHP BHU ZHKDH P IARQIQDGYIFHSD P HMR\KHP DX CRMBUR RXUUY
P DALIDY Z KIFK Z DVLQFOXGHG Z 1WKLQ SUSD.G QG RMHUPXUHAD AV LOQWKH EDOGRH\KHAN
&$6+ &$6+ (48,98/(176$1' 6+2577(50 ,19(670 (176
&DK FDK HIXLYDBOWDG\KRWMP IO HOVFROMAGR \WHIRTRZ 1Q) LQWRAOB/
$VR' HHPEHJ
&DK
0 RH P DOHAXQBY
86 WDXY HaY
* RYHIP HYWSRQRUHE HIMSUNHVHRXUANAY
&R SRUDMERQB/D0GARP P HADOSSHU
5 HBRWGDY
&DK DG DK HIXLYDBON

GKRVNALP LOYHWE HW

&DK HIXYDBQVOQG\KRWWALP LOYHXR HOWVLGFOGHWWHI RTBZ LQ) HRXUMMY/Z W JURWXQUDT HGIOQVDG @RI 1Q
\WRADQB/

* (RW RW
SPRONHS SQUDOHS SQUDTHG
$VR ' HHPEHU &RW * DoV | R ) DU DOH

86 WX B@Y 2

* RYHIP HSRQRUHG HMSUNHVHRXUANY
&R SRUDMERQB/D0GARP P HADOSTSHY 2

7RED
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*

* (RW RW
$SPRINHS SQUDOHG SQUDOHS
&RWW * DoV

$VR ' HHPEHJ /| RWH/ ) D9 DOH
86 WDXY B 2
* RYHIP HYWSRORUHG HIMSUNHVHRXUAY 2
&R SRUDMERQB/ DG ARP P HADOSSH)
7RED
$VR' HHPEU DG RXUFDK HIXLYDBQNDQG\KRWMP LYY HOVKDG DZ HJIKWMG DYHIIHWP HVR P DMUMNY R

SSH IPDMY VDG @V UASHRYHD 2 XUKRWWMP LMW HOVDUHFIL LHSE DY DYDME® | ROVDBIMAXUMAY $ FFRAEQI® ZH
KDYHFIDALLHG FHUSQVHRXUMEY DAKRIWWAMP LOYHAR HOVRQRXUEDDFH\KHHVDAKH DUH DYDLOEGH RUXVHLOWHPXUHANRSHDIRY $ V/
R' HHPBEU Z HKDG QR LQYHAR HOMKDADG EHHRLQ DFRQIRXY XQUHIT] HSEWSRINRDIRUP RIHWD P RQKY $ VR

" HHPEU DWREIR  LQBYIGOOHRXUMAYKDGEHDIQDOXQUHI HSBRWSRIMRQIRU P RQKVRUGW DOG\WH®RWH/Z HH
GHAMP LGHG\R EHWP SRIDY 7 KHIURWXQUHDT] HE GRWHVIERYHZ HHFDOMGE! LQMMWDMIGRBDAY 1 R\WIQI LFDQVIPVRUFLURXP WEgFHY
KDYHDUM-QVR LG FDMWDARHHKDYEHHDIQ. VI QU LFDQAGHMIR DIRQIQWHFHET RWCHVR \WHIMKHYR WHVHPXUMEVKHEBE. XV
YDHGRORXUUMEZ. R WHHVERXUMY LGFOQEQ) WHDAHAP HOAR WHGXUDARQ DQGVHYHIMY R WHXQUHDT] HSGRWHY Z HKDYHQRW
UFRIQ] HE0Q  FUBWBRWHYRQWHHVERXUMIVDY/R * HAHP BHU s8]

7 KHI RGBZ QY VBEGIVKRZ VAKHI CUYDOH QG I URWXQUHD HEERKHYR RXULQYHIE HWLQLQEAYIGODHRXUMEAKDAIHLQD)
XQUOD HEEWSRIMRY DIJUIDMGE QM HOVDMRY  LOWRADE/

$VR ' HHPEHJ )OUSDOH 8 QU HE/ RV

86 WD) HQY

* RYHOP HYWSRQRUHS HMSUMHVHRXUMEY
&RSRIDMERQE/DOGFRP P HADOSCSHU

7RED

)$,5 9%/ 8(

7 KH\EBEGIEHBZ \iXP P D] H/\KHI QUYDOHR RXUFDWK HIXLYDBOW DG VKRWMP  LOQYHXR HQWVP HDXUHG DAVDUYDDHRQD
UL EDMY DG DHFDM R HS EDHE XSRQWHEZ RINBYHCR ML QU LFDQACEXVIR \WH YDODNRYY  LQWRMVGY

$WHVDW OU9DOHDVR ' HHP EHJ
/ BWHD / BWHD / WHD 7RE0
0 RH P OINHNXQBY 2
86 WDXY B 2

&RBRIDMERQG/DIGHRP P HIRDCSDSH) 2
7RED

|
|
é
é

$WHVDWY DU9DOXHDVR ' HHP EHJ

/ B / B / BHD 7REO

0 RH P DINHNXQBY 2
86 WDXY B 2
* RYHIP HYWSRORUHG HIMSUNHVHRXUAY 2
&R SRUDMERQB/ DG ARP P HADOSSH) 2

7RED

[ BN NI VN
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27+(5 %/ $1&( 6+( (7 &20321(176

3URSHWDQGHTXLSP HW
SURSHW DIGHIXSP HONWRQUIMAR WHIRTBRZ LY LOQWRXDOBY

$VR' HRHPEH

/ DERDRY HIXSP HQW
&RP SXMJDQG\R \& DA
) XUQVMUHDQG HISP WV
) 1} HSDAHVIQSIRIBAW
7RIBCEURSHW DQGHTLSP HQV
| HWCFPXP XOWG G-BUHADIRQDOGCP R DIRQ
3URSHW DQGHIXLSP HQMGHY

7REDG-BUADIRQDGIP RWDIRQH SHOHZDY PITRY  PIARQOQG P LAIRQIRMWH\ HOVHGS' HHP BHU
0% UASHRAYHD ' XUQ) WH\ FOUHGG' HAHP BHU Z HZ IRMGRZ QPHMIQSURSHW DG HIXLSP HQAZP RXQIY)
W PIARODARADMSZ W RXUGDHS DO Z KIFK H SIHGLO- DY DOGUHFRIQ] HEVKAK [P RXQIZ MMOQVHIYY  JHHDOG

OGP LQVADAYHH SHOH
, QQILEBIDWHWV

, QI LEGI DAMH/GHYIIQWR TP RMY HGFRWR FLSAB) H5P LGWRCHSD P HWREQIDIRQAR) RUP D LGRXUHG XSRQDQG W
UWIXDMY DSSIRYDOR RIFTXAUGSIRGANBHE L RM  6SRQRIAES MK DG/ LFHQHS JUH-P HOVDQG* RYH.GP HW&RQMFWIRU
UHDMG QVPAMRYY 6XFK FRUIWDUHEHQ) TP R HG RO DL KWICHEDUY RYHAKHHMP DAGXVHXCD HR C5SUR LPDAD  \ HOY ) RAWH
\HUHGG' HAP EHU ZHUFRGGP RWDIROH SHOHR C5SR IPDAMD P LARY Z KIFK Z DVIGFOGHEZ LMQFRWAR \DBY

LOWHWEN HOWVR RSHDIR)/
7 KHI ROBZ L) \EEG! SUAHIMKH AP DIMG | XMUHIP RMY DNRQH SHOHR LQIBC) EEGIDAFWIQWRADS/

) RUWH\ HIUHGQ) ' HRP B

7KHHDW

2 \WHJDARXHGACE DWW/

2 \WHUCFFUXHG ACE O ARQUMAR WHIRTBZ 1) LOWRX\VIB/
$VR' HRHPEHJ

$ FFOGGFRP P HIADCH SHORY
$ FFOHGRKHH SHOHY
7RECRKHIDFR)HG (CELOMNY
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: HKDYHD&UHAVE JUHP HQWZ WO LGR 05 HQMMHGRQ6HBWP BHU &AQ) ' DM DYGLP HEHGRQ0 DFK ) LW

$ P HXP HQV ) HELDDW 6HRGS P HIEP HWDQG-XO 7KILES P HIEP HW 7 KH&UHAVS JUHP HQMBURMGHIRUD

P LARQWMP GOQFHAWCAMN $ VWHEBMQ ' DM PLARQZ DVIXQEHS 7WQHKH  1QO D DQOCAMRID  PLARY
WP IXQEH5 7WQRKH  DARHBHRQGS P HIGP HOMIQDEAWRID P ILARQZDVIXQES 7TWQIRKH  DQGDAWKHT KILGS P HXEP HOMD
DEAMWRID  PLAORQZDVIXQES 7WHH  $VR' HHPEU WHRAMBOAQ) SUCASICEDDFHR WHEDQZ DY

P LGIRQ DYGWHI CROW JLYH/XV\KHOEQN \RCFFHVOQOEAURID P LARQDIJ U DMSUGH.SDOIP RXQAR \WIP GOQDARXURSIRY
WURKIK O DK 7UDHH

7KH) LW P HXP HOARWHE BHEVS JUHP HOWOMIGIQ0 DK H \WIBHGWHSHIRGWURKIK Z KUFK 7WDQRKH - Z DY DYDLOED
VRXV 7KHEHRQGS P HIEP HOMRWHEUHAVS JUHP HONHOMIGLO) HEOW [P RQY RKHAKMQIV [P HIGHGWHDSSIFCEM XQ@AQ)
FREGMRQY DESTFCEGIFRP P LW HOVDQG FHMBEQRAHWP VUHDIY) \R DYDOEGIFHEWIAONY 7WEHEY DG  DEHS0EAURTIOMP
GOQFMAWIAOY 7WFHH  DOGUAYMVHEFHVIQWMIP VUHDWG\R WHI L DGACCFRYHION

SURMNRWHT7 KILG$ P HIZP HOMMHRAMBQEQ SUCASDCEDDGRHR \WHGOQERHIQMMWDAIQDQQMODMR RHP RQM/ %2 5
RUDFRP SOUTEGICESTFTEGIQE  IDMGHMP LGHS SXAKDQAR\KHEUHAVE JUHP HOM WH/ |92 5 1VQRBQIHIDYDIDE®! SOV CESTFE®!
POJIQR \KEMPAARD/ %2 5 | GRUR DOGLYSD CEGIP RQMOD LQDUHIY ) XUMHJ WHE WHAVE JUHP HOABURNGHG RUDD
IQMMARD SD PHISHIRGR P RONVIURP 2 RREHJ IRBZHGE. P ROKVR CP RMYDAROSD P HON 7 KHIQMIMRID
SHIRGFIQEHH WOG-G\WR P RQKY | LWQAMMRYD H WRIRQ DIGDIOOW P ROMY VHFROGLOMIMRID H \WMRQ XSROWH

DM DAMRQR FHIBQFROAWRONHNRIW IOWHE HAVS JBHP HOV,Q-XQH  DOG-XQH  Z H\DILHGWHI LIWDQGVHFRQG LMW
R H \WMRQFRIAWRY UASHRAYHD Z KIFK HIHAYHD H WIGHSWHIQMMRDD SHIRGWURKIK 2 AREHJ $ @XENGSUHSD
DOG DFFUHGLOMHXMIUHGAH DG SD. CEGICR MANDQG HSWP EHU $ 1LCDOSD, P HOVHHR R SUGASOOVGHROWHILGID

SO P HOWR WHWMP 6D

) RIRZ LQY WHT KILGS P HIEP HIAMKHP DXUMY GDMI RAHWMP GO0Q/Z D/H WOEHGWR 6HEWP BHU DOG\WHIQAMHINRD
SHIRGZ D/H WE-G\R2 RREHU ) XU \KHLQAAXVIDAMEHGFKP DINZ D/ROQHGIURP /925 \R62) 5 7 KHIQAMAINDA
DSSIFCEGIWR \HWLP GROQVXQEHAWHIP HIGHG&UWHAVE JUHP HOMWWHKP R RHP RQK62) 5 SOVDQDEWWE HVWR \KEWMFW
W DSSIFCE®H GRU SOV OSSIFCEGIP DULQR $ 1LCDOSD, P HOVHHR R SUGASIOYGHDAP DXUMY GOMR \RH\MP
(2307

8 QEHHIP HBHG&UHAVE JUHP HOMKHSBED P HWHHCBSTFCEGIVR \WHMIP BOQVZ DVUAFNDAHT KULGS P HIEP HWEDM : H
PD PONHYRXQEY SHED P HIV LQZ KRBIRULQ SDWMAKEMFAR FHIBQ SUHED P HABUHP LXP VDQG DEAWRDOQAMAMED P HQV 7 KH&UWHAW
$ JUHP HQADOR FRQEQY FHIBQ SURYIMRQY \IXFK DVHYHNR  GH DXONIQG FKOQI HLQFRQARCBURYIMRYY Z KIFK L \MIJHBG Z RXGS BTXUHXY
VRP DNHP DQEDAY SUHSD! P HQVRQWWHWLP B0 Z KLFK DUH\XEMAAR FHIBQ SUHSD! P HABUHP LXP VDQG DEAWR DO QAMAMED P HQWV 7KH
REQI DMRQYXQEHMHIP HIG-G&UHEVS JUHP HONUHVHRXUHGEY DSHUHRAMG HRXUN LOMIMNQDTR RAUDKHIVLGFOGQ) RAULQMIBRMID
SURSHW

7 KHEP HIBP HQAR\WH&UHAVS JUHH-P HOAZ D/CFFRXQMG | RUDVGHEWP RALFDIRD $ VKK |HVSOG\RO IGTSR PLARY
Z HHUFRGHG DY/ DEAWRD0G-BNAVFRXQADGE DEGHG R \WHXEP RMY HG G-EVAVARXQAKDADHEHQ) TP RMY H5 DVIQMUIAY] SHOHKMURKIK
P DMUNY XMQ) WHH | HRAYHLQMIAVIDMP ARG * HEAMXOGRHFRW CUHUHFR.GHG DVD AUHAEHEAIRY! P WHRXAMBQAQ) SUCASTD
EDDQFHR WHWP GO $V' HHP EHU DG WHXTP RMY HS MAXOFHFRWOG G-EVAVFRQNIP RQAG\R P LARQDYG
P LORQ WASHAIYHD $VR ' HAHP BHJ DG WHRAMEDAQ) EDDGFHR WHEDD GHAR XP RW HGG-EWAVARXQIZ DY
FOWLLHGD/EQ WP CCELAM LOWHDFFRP SDQ) LQ) EDDRHKHW

, QMW SHOH LGFOGQ) TP RWY DARQR \WHGHEVWAVARXQATGGE CFFBNRQR \KHI LG HA/UHIDMG AR \WH&. UHAVS JUH-P HONVRUWH
\HOWHEGEG HRHPEU DG ZHH PORY) PLORQDG  PILARY UASHRAHD $ FRHGLQMMR
P LOIRQZ DVIGFOGHEZ WMQRKHUIFFXHGE (CE OV IQWHEDDGFHWKHHAD/R * HAHP BHU
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7 KHI RTBZ Q) \BED®ISUAHOMKHI XMUHP LGP XP SUGASDCSD P HOVR \WHRXAMBEQ) GOQDVR ' HHP BHU Q
\WRADBY

) ROWH\ HOUHQAQI ' HAHP BHU

3UGALSDOTP RXQN7 WDGRKHY 0BG

7 KHIP HEHG & UHAVE JUHP HONFARQIEEQY FHRIQFRYHIDQWVZ KIFK P R RKHY WHNXUUHXVVR GHDYHUI LQDERDOWSRWDN
GMI@MEWP /R \WH\ HOUDQGP DQEIQP LQP XP XQUAXMRMS FDK DWW HABYHXHY $VR ' HRHP BU ZHZHHQRAQ
YIRDARQR Q) FRYHIDOQV

/1 ($6(6

: HKDGD®DHDI WP HYZ W DOQBRE + HIGKSHN3URSHWY ,F |RPHO NJRZQD/+&3 % & [/ & \RRAPS

CSSWH LP DMD VIXOUHIHANR UWDUK DQG R | LFH\SCFHEFDAGLOGRAK 600) WIGAMVR &DIREQD Z KHHOWHEDHH SIUHGLO

-0 - HOOR KOG DVXEGDHDI UHHP HZ 1 DO XQUHIDAG\KLLG SDUV R\KEGIDSRINRQR \WHODHGICAMYVR CESK P DMY
VIXOUHI HANZ KHHMQWH\KEGDHH SIHGLQ- DY

2 Q2 RREHU Z HHQMBGLQR DVKEGDHDI P HZ WS \BUD\R \XEGDHISSUR LP DAD UHQBEGIVIXOUMHI HR
RILFH\SCFHEFDAGLO6RAK 600) WIAMVR &DIRED 6XEMAARKHMP VR \MH\KEBDHDI WP HOMKHBDHWMP FRP P HRHGLQ
1IRFPEU  DQG\KOOH SUWHIQO D 7KYVQE GDHE! CAON LVAXUHM® KHIBDVRXUQGH. + HIGDOWMY| RIZ 1) \WWHH SLUDIRD
R RUSWMRX/ODHGICAON ,QIFREFHZ NS 6&  / HDW  DABDHP HDKUHP HQNDM Z HUHFRIQ] HEWHRSHIDIY GDHUWKWR
XHDAANQGODF (@K R C5SR IPDAD P LARY 7KHIP RQNHFRIQ] H3D/RSHDIY WKAR XVHEODHDIANGE GDHICEOY

UHBURHQWVWH SURHQAYDOHR WHIXWUHP LQP XP GDHSD P HQVRYHMHWLP R \KRHGDH P HDXUHGXMQ) RAULGRIHP HORCERUWRZ 1Q)
DM

$VR' HHPBEU ZHWRGG P LOROR GDHLAHIRYHYIURP - RAUSUVIRXYV GDVHG | CRAW DG P IAIRQIRP RXU
\KEGDHZ WS \BUD Z KIFK Z HUHRGHE DY BHEANRQAR WHRSHDANY GDHWKWR XVHDAMANV 7 KHZ HIKWGDYHDIHUWP DQQ) \WP R
RUGDH/D/R ' HAHP BU v \ HWY/

7 KHARP SRHQVR RAURSHIDIY GDHH SHOHZ HHDVIRTRZ V' 1QWR\MIB/

<HU( QG5' HHP EHU

) [ HSRSHIDAY BDHH SHOH
9 DUCEGIRSHIDNY GDHH SHOH
7RECRSHDAY GDHH SHOH

XSSP HABOQ RIP DIRQUADIMG\R RAURSHIDIY GDHH SHHZ DVDVIRTRZ V LQWRA\DD/

<HU( QGG HAPEH)

&DK SD P HWIGFOG-GLOWHP HDXUHP HONR RSHIDICY GDH
TCHONWY
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6XSSEBP HALOQ RIP DINRQ UHIMWG W RXURSHIDINY \XEBDHZ DVDVIRBZ V [QWR\MDGY

<HU( QGG HAPEH)

) [ HS\KEGDHH SHQH
9 DUCEBNKEBDHH SHQH

BXEDDHLGRP H
lH/V 2 2 2

7 KHI RIBZ LG \EEGISUAHIMKHIXMUHP LGP XP BDHSD P HOVR RXURSHDIY GDHIEMNYDVR ' HHP BHU 1Q
WRADD/

2 SHDAMY / HDWH 6XEGDVHS HHSW 1V

) RAHUHQAQ) ' HHP BHU

7RECP LQP XP SD P HOVUTXLG

672&. +2/' (567(48,7<

SWHHIHS6\WHAN

: HOUHDAKRU] HG\RIXH \KDW/R SIHHIFGWRAN $VR ' HHP BHJ oG WHHZ HHR IMKHGDOG
RAMBEQ) \KIW/R SUHHUHGWRAN 2 XUEROGR GUARYLYDAKRY HGWRI L RUDGMMWHGMIQINRQ SRZ HY SUH A/ DOGWKWR
WH\KDUW/R HOFK VHLIVR - SUH HUHG\KDUAY DQG\RHTXO0 LFDARQY @ MRV RUUMMANRQ/R D) Z KRT XQUKHG\KTUA \R HATEDK
IURP \IP HVRWP HWHQ® EHUR KD RN 0O VKA VANV DOGWR LG DHRUGHFRUB DHWHOQ® BHUR \WKDBY Ll D)

&RP P RQB\VRN
2 XUKHWIFDMR , FRISRDIRQDYCP HIG-G DG UMBIMLQO D DARRU HXRIKH \KOWW/R FRP P RQVIBFN
2 SHRO DUNHABDBI$ JUHP HQW

LQEXIXW  Z HHQMMGIQR D2 SHRO DUNHMGDBIS JUHHP HQAZ 1\K - HI HIIHY DVRXUVRBINDBY DI HUEXWKOQAR Z KLIFK Z HP D)

\HTIURP WP HVRWP H \RURXIK - H 1 HUIHY \KDWW/R RXUFRP P RQWRAN LOVDBY GHH-P HG\R EHE DARH P DUNHAR T HIQIV  DVGH LGHGLOS X

XQEHWHS HRXUMEVS PANKENRAMR FRQGURQ/\GHA LHGLQWWH2 SHRO DUNA/BDBIS JUHP HQMQFOGQ) P DIQIIQQ) DQHIHAMH
U MADNRQ WP HOVERYHUIQY \WHVDBIR KDY XQEHMH2 SHRO DIN/BDBIS JUHP HOV, QS SUO  \WHUI MADNRQ WP HQV
U IMALIQ) \KHVDBIR VKDUAY/XQEHAH2 SHQO DUNH/BDBIS JUHP HQW SILHG ) URP WHWP HR! LP SBP HQBANRQR \KH2 SHQO DUNHBDB
$ JUHP HQAKURXIK H SWDARQR \WH U VRDARQ\UBMAP HQAVCRVOBVR VKDY RARXUG 2 Q$ XIXWW ZHILBGDQE DARP DIF \KHD
U MDNRQWEMP HOADVD YOO LHG: . 6, \KAKWP DVGHIGHGIQSXB R \KHEHRXUMAYS FW7 KHDARP DI \KHD U MADARD
UBAP HZ DV LOGWR W MAL TP RQY) RRHNHRXUMIEY \KH\VOBIR XS\RDP [j P XP DJJUWHIDMRIHIQ) SUFHR P LGIRQR \KOW/R
RXUFRP P ROWRANWDAP D EHIWXHG DQGVRT | R WP HVR WP HXQEHAMH2 SHOO DNAMBDBIS JUHHP DG D EDVHSURSHAMY Z KLFK
FRYHYWHR IHIQ) IMXDGFH DQGVDBIE! XVR WHVHRXUMAVLGHONLHG T URP WP HVR WP HIQRGHRUP RIHRITHIQ) 2 Q0 DK
Z HILBGDSRWAH I HAMYHDP HIEP HARKHDARP DIV \KHD UH MADIRQ WP HOAP P HADMY DI LOQY RXUS QX005 HERWRQ) RP
IRUKH\ HIUHGG' HAHP EHU EHDXAHZ HRGIHDOULHGEDVD: . 6, XSRQILAQ) R \KFK$ QRXO0E HERW7 KHSRWH | HARYH
P HYEP HQAZ DVGHFROUHGH I HAWHRQO D 7 KHSRWH | HARYHDP HIGP HQABIIMMY TP R RKHMAPXUMAY DEDHSIRSHAMY
Z KIFK FRHYWHR I HIQ) [WXOGFH DOG\DBIE. XVR XS\R P LARQIQ\WHDIJU-IDMR WHVFRXUMIVIG-QIVIHG | URP WP HVR\WP HIQ
RHRUP RHR I HIQIV Z KIFK [GFOGHWH P LORQR WKOWWR RXUFRP P RQWRRNWWDAP D EHR I HIHS [MXHSE DG \RT XQEHMH
2 SHOO DINBDBIS JHP HRQVB VR ' HHP BHU QR\KDUHY KOG EHQ\VRTE XQEHAH2 SHRO DUNH/BDBIS JUHP HQW
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,18&20( 7$: (6

) RAWH\ HOWHG-G' HR-P EHU DG Z HAGQRAHRIQ] HSRYIMRQI RULGFRP HV H/GHWRRXUSUH\Y ERRN GRAHY
DG DI X@YDODUIRQDIBZ DIFHZ DV UHFRUGHG DI IQWNRXUGH HIMGMY DXV ) RANH\ HOUHQGHG' HAHP BHU ZHUFRGGSRYMRY
IRUGFRPH R P LAIRY 7KYSURYMRQI RUGFRP H\VY] Z DVUHDAMGVR\KHWEMUY CCELAOW SUP DO GHWR UYHXHUFRIQ] H3IRU
WH/ L@ $ JUHP HQMV HAGQRAWDYHI HEHIDOGRRP H\E] H/GAHRWHVK | LAHAL 2/ FOUY | RZ DUBAKDAZ HIHIHHDMG SURMRWH
HIRAR HOAR WH7D $ FADYZ HODV\I QU LFDQABMIIK DQG GHYHESP HONUHEWADLW [RZ OBV : HFRQMXHWR UHFRUG DI XEYDODIRY
DIBZ DOFHRQRXUGH HIMGVY DAVHIVFRQUGHIG) RXUPXP XOMHERIMY/LQSURA HIYDOG | RHDIMS G/ LOWHI XU

" HHWGIGRRP H\R HYUH GRWHCQHAY HIHRWR WP SRIDY QLT HHAYBRE HHQWHFDW 1) 0P RXQVR DAHVDQGACHOMWY IRU
I LDGADOBRINGY SXBRHY DIGWHDP RXQVXVHG T RUGARP HWE SXUBRHY 6L QU LFDQAARP SRHQWVR RXUGH HUHG\Y DWHVDHDVIR®BZ V
LQWRA\DI/

$VR' HRHPEHJ

" HHUWGW] DAHV
1 HARSHDY QWA | RZ DB/
2 (SKODAX) DIGUAHIAK DG GYHBSP HWAHAW
&CBAN HG UMUK DQG GHYHBSP HQNABEW
" HHWGUYHOH
" HHWGFRP SHRDIRY
2\ QW
/ HDHICEONY
" HHWGW CEONY
2 SHDINY GDHUIKAR XVHDAHN
2 \KHY
7REDH/EH HIBG\E DAHV
/ AW YDODIRQDERZ DFH
" HHWGW] DAHNV GHAR DEBZ OGFH 2 2

7 KHUHRACNRQR \WHWEIMRY [HHDAGRP HWY  UDMR\KHH | HARYHWE] UDMZ DVDVIRBZ V

<HU( Q@5' HHP EHJ

) HH.COADMARY \5f UDA

6VBM QHAR | HEHIDCEHGH LW

9 DODNRQDIBZ OFH

BVRFN FRP SHODIRD

2 (SKDQGXI DG UAHDK DG GYHBSP HQWHAW
2 WHJ GV

(NHAYHMY] UDM

,QIHHIOXQ@EBHURY R \WH, QMIDTE HHOXH&RGH 6HAIRY  DFRSRIMRQWDAKQEHIRVDQRZ GHIKLS AKOQIHLY

\XEMFVMR @P LVBANRQY RQLWCELOW VR XM HIWSUH AOQIHL 2/ FOWY RYHYDQG\Y FUHEWAR R IVHVXMUBVE] CEGILGRRP H 2 XUH LA

12/ FOWIRZ OG/D0GW FUHEWDHKEMAAR CP MINRQ/DUMQ) |URP RZ QHYKLS FKOQIHVZ KIEK RFFXUHGLOSUYRXVSHIRGY © H

LG HGRXUDCDOMYR SRMMIORZ GHYKLS FKOQIHVDQGFRFOGGRUBHAIRY  RZ GHMKUVCDOMY GAUQ) \WH\ HOUHGG' HHP BHU
: HKDYHXS@MERAUL 2/ FOWY IRZ DBAR U GRAKHUAKOVR \WHEHURY  RZ GHAMKUVDOMYDVR ' HHP BHU

: HAGQRW SHIHFHDD WIQULFDQWAKDQIHY/IQRZ GHIKLS LQWHSHIRG/SUAHMG ) XMUHFKDQI HVIQRXUMEAN RZ GHIKLS \RP HR

Z KIFK DHRANGHR  RUFRQURO FRXCB UAKONQ DORZ QHIKLS FKOQIHXQEHUBHAIRY  DOG UAKXAONQ DEAWRDOIP MBAR)/
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$VR' HHPEHU ZHKDG1 2/ FOUN |RZ DUB/I R HHIOGRRP H\ SXSRM/R DS LP DM PLARY 21 WH
IHHDOL 2/ FOWN IRZ DG PLORQ Z KK H SWHEHLQQQ) IQWH\HU  DOGWHUP DQQ) 12/ FOW |RZ DG/FOQEHFUIHG
IRZ OGLQCHIQWD \EMPARDQQOOIP MIMROR R\ CEGILGFRP H : HOORKDGWEBML 2/ FDUY IRZ OUB/R DSSIR LP DA
P LORQ Z KK H SWHEHILQQQ) LQWH\ HU

. HKDYHIHHICEMQHRNVFMHAWR D5 P DMD P LARY Z KIFK Z L@H SWHEHILQRQY 1O L CRAM HG DLV
FROIMMGR UMUK DOG GHYHBSP HQNAUHAWDQGRUSKOQGX) FUAW : HOBR KDYHWIM UK DOGGHYHBSP QMY FMAWR
DS LP DAD P LEIRQ Z KIFK KDYHQRH SILDARQGDM

5 D] DARQR GH HWHG\Y DAHNVLY G-BHIEHIYXSROIXMHHIQQIV U DY WHWP LQ) DOGIP RXQAR Z KIFK DUHXQFHMEQ
$FFREQO RXUGHHWG\E DAHVKDHEHHIX® RIVAAR YDODMRQDIFZ DH FRMGHIQ) RXUPXP XOUYHERWHY/LQSUR HLWDQG
| RUFDWAG GRAHVLOWKHI XWXUH 7 KHYDODMRQDEBZ DFHLGFUDHSE! D5SUK LP DAD PIIR) PLORODG P IARQIRMH
\HOWHEHG' HHP BHU oG UAGHRRHD

7 KHIRTBZ LQJ \BEGIVKP P DU H/AKHIOARYY UHDAMGVR RAUIURIVXQUHFRIQ] HOWE] EHHIW LQWRADG/

<HU( QGH5' HRP EHU

YODFHDMHEIIQAQ) R WH\ HU
, FUDHUHIDAG\R XU HOMY SRR/
YOOQFHDMHHIGR WH\ HU

©XUQY WH\ HWHEG' H-PBHU DG WHIP RQM XQHRIQ] HoWY BEHH IWLGRBDHE GHR DEAURTO
UAHDUK DG GHYHESP HONIQGRSKOAX) FUHAW.I HIHDAG GAUQ) \WRVH\ HILY 7 KHUYHYDOR \RHXGAHMIQW] BHH IWZ RXGECRADH HAW
RXUH | HARYHVE UDMVR \KHH \WQAKDAZ HFRQIKHWR P DQEIQ DI XQYDOXDNRQ DERZ DOFHDI QANRXUGH HUMGME] DAFIV

© HOUH\XEWAWR | HGHIDOGFRP HVY] DQG YOURXV\EM\SE HY/ Y4-FDAHR 12/ DQG UMUK FUEWAILY RYHY \EWSQMID COR
RAMY \ HOWUHP DQRSHQWR H [P LCDAR)

2 XUSRIA MR UHFRIQ] HLQAMMINDQG SHDMWYIFFXHGRODD. XQUFRIQ] HG\Y EHH WDVDFRP SRHQMR LGFRP HVY H SHOH
: HPXAUWHO® KDYH@R\E SRUMRQNDAZ RXTS EH\XEMAMR LOMAWRUSHIGNY

5(6758&785,1* &+$5* (6

JQ2RAREH)  Z HOQRXGAGDUBAIRQIQRXUZ RIN RIFHSUP DUO LQRXUGHYHESP HADQG OGP LQWDNRQIWRXSY : H
UFRO-GUMKAMIQ) KOUHVR P LARQIQWHWEAP HQVR RSHIDNRQYI RWH\ HOUHQGG' HAHP BHU FRP SIMHGFDK
\HYH.DGH ERQXVDQGHIDAGHP S HHEHH IWDQG\WY HVR DI HRMGHP SB HV $VR ' HRHPEHU Z HKOGCSSK LP DMY

P LARQRAMBIEQ) XBOGFDK VHYHIDFH ERXVDIEUHDAGHP SR HHEHH IWOG\ HVLGFOGHE Z W QIFFXHG FRP SHODIRQIQWH
EDDRFH\KHHANZ KIFK Z HH SHAAREHSOGRAE \KHI LIXTHXOUMUR

JQLRMPE  ZHOQRXEHEDUBAIRQIQRXUZ RIN RIFHSUP DUO LOWHUAHIUAK RIDQ] DIRY : HUFFRGHGUAXKAMUCY
AKOUH/R P LARQIQWHWEM HVR RSHDMRQ/I RAH\ HIUHGG' HHP BHU FRPSIMG P LARQFDK \VHYHDFH
ERQXV/DGUHIDAGHP SR HEHH IWDG\WY HVR DIHRMGHP SR HY P LERQR WRAN EDHGARP SHODIRQH SHOHUADMG\R RONRD
PRAIFDIRQDYG P LARQLP SOWP HYAR AHYBIQSURSHW DOGHIXLSP HAZ KIFK Z DVUHFRUGHEZ LMQG-SUHADIRQH SHOH$ VR
CHHPEU ZHKOGCSSH IPDAMY P LARQRAMBQEQ) XCGBOGFDK VHYHIDFH ERQXV QG UHDMG HP SB HHEHH WO\ HY/
LFOGHEZ M QOFRXHG FRP SHODIRQLOWHEDDFH\KHHAZ KUK Z HIHSDIGLQWKHI LUXAXOWUR
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6833/ (0 (17$5<"' $7$
BFKHX®,, 9DOXDINRQ DQG4 XDM\ LQJ $ FFRXQV

$ @QAHOVDHRP IWHGEHDAMHWH - DHQRAZSSTHE®! RAWHUWHNXUUHGLQ RUP DRQIVKRZ QLOQWH I LADGADOWENP HOVRUQRMV/
\WHHR

WP &KDQIWVIQDQG' MDJUHHP HQVZ WK $ FFRXQEQWRQS$ FFRXQUWQI DQG) LQDQADO WRBRXH
1RH

MP S &ROARYDOG3URRHEXUHY/
&RFOMRQS5 HIDUEQ) WH( 1HRRYHIHWR * IVFBRAKUHE ROARY DQG 3 LRAHEXUHY

8 QEHMHVKSHYIMRQDQGZ W WHSOMASDIROR  RXUP DI HP HOMGFOQQ) RUSUICASITH HAXWHR | LFHUDGG SUGH.STD
ILQOGADOR | LIAHU Z HARQGAMG DQHYDDDMROR  RXUGMWBRAKUHFROANRY DQG SURFHBUY DAKFK\MP VAHIQGX@EHEX® D H

SURP XO DM XQG-MH( [ FKDQIHS PAMDHG RQWLY HYDODMRY RXUSUGHSDCH HRAUWHR | LFHUDQG RXUSUICA.SIO LQDCAOCR  LEHUFRGFOGG
WDARXUGNFBRAXUH FRQIRY DG SURFHEUYZ HHH I HAYHDVR WHHIGR WHSHIRGFRYHIGE, \MV$ QD5 HBRW

0 DQDIHP HIAV$ QQXDCE HSRUARQ , QMUDO& ROAR®? YHU) LCDQRDGS HSRUAQY

2 XUP DI HP HOAY UMSROUEGH RUMAIEDKLQ) DGP DQEQQ) DEHNXOMIQMIOFROMRCRYHI LCDGROOWERM)  DAKRK\MP 1V
HIQGIQ([FOYHS VBXBY D | 8 QBHUWHWWSHYIMRQDQGZ LW \WHSDMASDAROR RXUP DI HP HOMQFOXQQ) RAUSUCASIOD

H HRAYHR | LFHUDQG SUGA SO0 LQDGADOR | LIAHU Z HIRQGAMG DQHYDODMROR \WHH | HRWHHWR RULQMCDOFRQMRCRYHUI LQOGADD
UBRINY) EDHGROWHI P HZ RINLO, QMLDOSRNRD |, QAMILDAG) UIP HZ RINIMKHGE. WHERP P WWHR 6SRQRUCQ) 2 LIDQ] DIRQVR WH
7UDE D &RP P IWRY WP HZ RN 9DWHERQRXUHYCODMRQXQEHMHI WP HZ RINLO, QMIDOSRR? , QAMIWDAG) LLPHZRIN RAU
P QI HP HOVRGFOGHGWDARXULQM (DOFRQURCRYHUI LDCADOBBRYYY Z D/HIHRANWHDVR ' HRHP BHU

7KHHIHAYHIWR RAULQMIDOFRURCRYHUI LCDADOWERWY) DVR * HAHP BHU KDVEHHDDX@AWGE\ ( LW
<RXQ) / | 3 DQLQE-BHIE-ONH MALHG SXEQF CFFRXQIY [LUP  D/MBIMGLQLWDIMBINRQ U-BR Y KIFK IVVFWRW EHBZ LOWLVS QQXTD
5 HBRWRQ) RP

&KDQIHVIQ, QMO8 RMRYRYHJ) LODCADCS HSRUAQ)

7 KHHZ HHQR FOQ) HVLQ RAULQMCDOFRQURCRYHU! LODGADOU- SR \WDARFRXUHG GAUQ) WHI R TXOUMUR \WDNDMH
P DAIDI O HAMS RUDHUBDRIED ONHD VR P DMIDD O HAARXULQMDCFROURCRYHU LDGRDOBER W)

/ 1P MMRQVRQ( [ HAMHOHWR & ROARYDQG 3 URAHEXUHY

,QGEIQQ DIGHDODNY WHGEWRRXKUHFRQURY DG SURAHEUA P DI HP HQABFRIQ] HARDAI). FRONRY DG SRAHGUWY (R
P DWUKRZ Z HOGAL QH5DQGRSHDMS FOQSIRVIGHRID WDRIEGIDAXIGFHR CRUHYIQ) WHGHUHG FROURCREVIAIYHY , QDGAWRD \KH
GHIQR QVFBRKUHFROMRY DQG SURFHEXUY P XA GRAKHI CRAKDAHLH DU UARXUAH FRQAMLON DO WDAP DD HP HW BIXALHG\R
D50 MGIP HQAQHYDODA WHEHH IWR SRWEGIFRQURY DQG SURFHEXUY UHIMYHR WHUFRWV




7ERIR &

5 HSRUAR |, QGHSHOGHONS HIMMLHG 3XEQES FFRXQAY) ) LP
7RWHE\RANKREHY DGWHYRIGR ' IWHRARYR 5 LIHDBKDWP DALY |, GF

2 SIQRQRQ, QMLIDC8 RAAMRCRYHJ) LCDQADCS HERUAQ)

: HKDYHDXGMG5 LIHCBKOUP CFHANDY | GF W LQMECDOFRQARCRYHU LQDCADOERYY D/R ' HAHP BHU EDHGRQFUMLID
HUBEQKHGLO, QMIDOROANRD |, QMIWDAG) WP HZ RINIMKXHGE, WHERP P WWHR 6SRQRLCQY 2 UDQ) DARY/R \WH7UDZ D &RP P MRQ
IUPHZ RN \WH&262 FUMAD ,QRXURSIQRY 5 LJHOBKOWP CFHFY ,(F \WH&RP SI) P DQEGHS LQDTP DMIDOASHNV

H I HRYHLQMIDCFRQNRCRYHUI LQDGADOWSRWG) DVR ' HHP BHU EDHGROWH&2 62 FUMMID
: HDORKDYHDXGAMS LOCFFREGFHZ W \KHWBQELG/R WH3XETDE &RP SO0 $ FFRXQINY 2 YHILIKWARDSG 8 QAMGE\BAY 38$2% \KH
EDDFHWKHHVR WHERP SDQ DVR ' HRHP EHU s8] WHUHIDMG WEBAP HQVR RSHDIRDY FRP SUHKHLYHERW \WEANKREEHA
HIXWY GH IAWDQGFDK | BZ VIRUHIK R \WHWUH\ HOWIQWHSHIRGHGG' HAHP BHU DQG\WHUHDMG GRM/ DQGRXUBRWY
@AMG0 DK H SURKHG DQXQNDH LHERIQRQWHIRQ

YDMVIRJ2 SIQRY

7KH&RP SDQ) VP DI HP HQAY UASRQUEG RUP DQEIQQ) HIHRARYHLQMCDOFRQURCRYHU LQDGADO- SR WY DQG!| RUWDRMAP HUWR \WH
HIHAYHHWR LQMODOFRQARCRYHUI LQDADOUBRMY L(FOG-BLOWHDFFRP SOQ) LU 0 DRI HP HAYS QX005 HSRWRY, QIO RQNRO
2 YH) LCDQADCE FBRMGY 2 XUURSRQUELON MR H SUAN DQRIQRORQWHERP SO IVLQMIDCFRURCRYHUI LGDGADOSRWY) EDHGRY
RXUDGAW:  HOHDSYXETE CFFRXQIY 1P UHIMAMGZ LW \KH3&:$ 2 % DG DUHUNXUHGAR EHLQE-SHIG-QWZ LW UASHRAR \WHERP S 1O
CFFRDGAHZ WKHS 6 1 HEHDDHRXUMYA/ QY \/ DQGWWH CESIFTEG UXBY DG U XTMRQVR WHGEHRXUMEYDQG( [ FKDQIH&RP P MWRQDG
WH3&S$ 2 %

;- HFRQGAWS RAUDXGWO CFFR GDCFHZ WO\KHMWREDGY R \WH3&$ 2 % 7 KRHWEEDG/UHNDAUUHWDAZ HSOQDQGSHIRP  \WWHDXAWR
RAMOQUHDRIE®! DWXUDAH CERAWWZ. KHKHUH | HARYHLOQM CDCFRQARCRYHUI LADOADOWSRMYY Z DvVP DQRICHSL1QDOP DMIDOHSHRNV

2 XUDAWFOG-GREEQQ) DOXEEHMWNEQ) R IQMDIFROARCRYHUI LCDGADOWERWY  DAHRQ) \WHUM\KDADP DAIDCY HINGHAH MV
WY DQGHYDOOMY WHGMIQOGGRSHIDNY HI HAWHHVR LQMCDOFRQNRCEDHE ROWHDAHWHG UM DG SHIRIP LQJ \VKAK RMHU
SR/ DVZ HFRQMGHIG GHAHADY LOWHALLRP WIRHY © HEHIHYHWDARXUDKGEVBURYLGY DU DRIEGIEDLY| RURKURSIQR)

" HIQWRQDQG/ LP MMWRQVR |, QMDD ROWRR YHJ) LODCADCS HSRUAQ)

$ FRP S0 VIQMCDOFRQURCRYHUI LDGADOHBRIY LVDSURFHW GHULI GHE\R SURYLGHUHDRIEGI DAXUIDFHUH DEQ) WHUHICHOW R

I LCDACOWBRMGY DOG\KHSUHEDDNROR! | LCOGADOWEAP HONVI RUH WICDOSXUSRHYLQCAFREDGAHZ MW JHHIDID CFRR-SWWG CFFRXQIG)
SUCASOV $ FRP S VLM QDOFRQURCRYHUI LCDGADOBBRY [GFOGH/WRVHSRIAH/DQG SURHUAAKDN — SHYBIQWRKHP DLQMIIRH
R UFRG/AKDMQU-DRIEGIGABIO CFFXUDAMD DOGI DL® UH GRAMHWIQLRNRY/DGAVSRMRY/R WHDIHVR WHRRP SD). SURVIGH
WDRIE® DAKUIGFH\WDMBQLAMRQY DHUHFRGHG DV/QHHADY \R SHP IVSUWHSDUDAROR! | LCDGRCOWIMAP HOWLQ DFFREDFHZ W JHH.DD
CFFHBWG CFFRXQIY SUCASGV DOGWDAMFHSWDQGH SHIBWU/R WHARP S0 DIHEHQ) P DEHRQD LQCAFRUEIGRHZ LW DAKRU] DARY/
R PO HOQGALRARYR WHRRP S DG SIRVIGHUDRIEGI DAXUDFHUH DLAQ) SUHMRORMP HD GHARIROR

XQDARRU] HEOFDXAMRY XVH RIAMSRMROR \WHFRP SDQ IV DAHMKDAARXTS KDYHDP DAMUDCH | HANRQ\KH LCDGRADOWEAP HON

UHFDAHR WIGKHHAMP MINRY QM DOFRQURCRYHUI LCDGRDOUSRGY P D QRASUHYHNRUGHRAWP [KBIAP HOV $ OR SIRWANRQ/R
D) HYOODIRQR HIHRRYHIARAR | XMUHSHIRG/ DH\EMAMR WHUMWKDAARQURYP D EHFRP HICQDEHDOMEHDAOHR FKOQIHVIO
FRIGMRYY RAKDAWHGIWHR FRP SIDFHZ W WHSRIFLHVRUSURAHOXAUAP D GMIRIDM

V(W <RXQ/ /3
60Q) WHWR &DURAOD
0 DK
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WP % 2\WHJ, QR DIRQ

1RH

MR & WVFRXHS HDUEQ] ) RHIQ- XUMVGRARQVWDAB LHYHW QUSHRRRQY
1 RADBSTHE®!

3$57,,,

, WP " ILHARYY ([ HRXWYH2 1LIFHYDQG & RIBRUIDM* RYHLCQDORH

,QRP DIRQUHIDLAQ) RUAURRY H HRXWHR | LFHY DG FRSRDMIRYHIDGFHIVIGFRRERDAGE. U1 HIHFHVRWHLQ RUP DARQ
VHWRUW XQEHHFCBMRQ/? ( GRIRQR ' LWHARY DQG20 DQIHP HQW ([ HRAWH2 [ILEHY LQRXUSWR\ 6\BAP HOQVRUOWH — $ QQXD
0 HIY R 6\WANKRTHWAREHILOGZ W WHB( & ZWMOQ @ VR ' HHP B 6XFK LQRP DIRQLYLGFR SR DAMGKHHOQR
UHHHIH

,QRP DIRQUAIDAQ) FRP SIDFHZ IW6HAIRY D R \WH( [ FKDQIHS PAWIGFRSRIDAGE UH HHFHR WHLQ RUP DIRQVHVRIK
XQHMHFBWRY® HIQNHMGHAIRY D SHERW LQRXUSWR\ 6\UMP HQVRAWH S QOO0 HHMY R 6\RANKRTHWAR EHI LOGZ W
WHE( & ZIWMQ @ VR' HHPBEU 6XAKLQRP DIRQ L D) LVIGFRERDAGKHHOR U HHFH

, WP ( [ HAMWYHE& RP SHWDARQ

,QRP DIRQUAIDLAQY) H HRXWYH DG GUHRRUFRP SHODIRQLYIGFRISRIDMGE. UH HIHIFHVR\WHLQ RIP DNRQVAWRW XQEHH
FOBMRQ/2 &RP SHODIRY' IVAXWIRQDGS @OMY” 3( [ HRMWHERP SHODIRG OOG®' LUHARUERP SHODIRG LQRXUBUR \ 6\BRP HOWVRU
WH  $QQOD HIMY R 6\WANKREHYAREHILOGZ W WHE( & ZIMQ @ VR ' HHPEHU 6XFK LQRUP DARQLY
LFRERDAGKHHOE U HIHFH

, QRP DIRQUAIDLAQY &RP SHODIRQERP P WKHLQM RN DQGLOUGHUSOMASDIROLY LFRERIDAGE. UH HIHFHVR \WH

LQRIP DARQVHVRIN XQEHNHFOBWRQ® & RP SHODIRQ&RP P WH, QAN DQG, QIG-LUBOMASDIRY LORXUSUR \ G\BIAP HOWRUWH

$ QOO HMY R 6\WANRTHV\REHILOGZ WWWHE( & ZMMQ  A@VR ' HHPEU 6XFK LQ RUP DIRQLYLFRIER DAMGKHHO
B UHHHFH

,QRP DIRQUHIDEQ) RXURP SHADIR&RP P IWHY UM DOGAVRAMRQR RXUERP SHADIRY' VAXWWRQDIGS OMVLY
IGFRERDMGE UH HIHFHVR WHLQ RUP DRQVHVRIW XQEHMHFDBRY® & RP SHODIRQ&RP P IWHS HSRWIQRXUSUR \ 6VBRP HOVRUKH
$ QOO0 HMY R 6\RANKRCHY\REHILOGZ IWWHE( & ZIMQ @ VR ' HHPEHU BXFK LQRIP DIRQLVIGFRERDMG
KHHQB UHHHIH

WP BHXUW 2 Z GHIKLS R &HIBIQ%HOH LADCR Z GHYYDQG0 DODIHP HOADQGS HIWS 6VANKRTEHUO DALY

, QRUP DIRQUAIDLAQ) VHRXUMY RZ GHIKLS R FHVBIQEHH LFLOCRZ GHYDGG P DO HP HWDQG\VHRXUMIY DAKRU) H5 1 RUMMKOGFH
XQEHURXUHIXAW FRP SHODMRQ STV LYLFRSRDMGE UH HIMIHVRWHLQ RUP DMRQVAWRN XQEHMHFDSWRD? 6HRXUM 2 Z GHIKIS R
&HYBQYHH LADR Z HYDQG0 DO HP HADQGS HIDAGEVEFNKRTHU0 DY DQG? ( TXW &RP SHADMRQ3@Y, QRP DARY LQRXUSUR \
GVDM HOVROWH  $ QDO HMY R 6\WANKRTHYV\REHILBGZ IWWHE( & ZWMQ ~ A@VR ' HH-PEHU 6XFK LQRP DIRQ
WVIGFRSRDMSKHHOB UHHHIH

MP & HIEIO5 HIDARQKLSVDQGS HIDMS 7DQDRARYY DQG! LLHARU, QG-BHOGHAH

,QRIP DIRQUAIDAQ) FHVBIQUHTAROKLSY DG UHIAG\WDQLRNRQY DG GLHARULQE-BHIGHFHIVIGFRSRDAG B, UH HIHFHWR\KH
LQRIP DARQVHVRIW XQGHMWHFDBWNRQ/? 7 UDQORNRDYZ W 5 HDAG3HYRYY DQG?, QRIP DMRQS HIDAEQ) WHYRIGR ' IWHRARYDLG
&RERDM* RHDIH IQRXBWR\ 6\BMP HOVROWH  $ QDA HIMY R 6\RRNKREHYV\REHILOGZ MW WHE( & ZLMQ A VR
CHPBEU 6XFK LQ RIP DIRQLVIGFRERDMGKHHOB, U HIHFH
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P 3UGQASDCS FRRXQEON HA/DQG 6HYEHY

,QRIP DNRQUHIDAQ) SUCASDOTFARXQIG | HVDQGVHYLFHYIVIGFRISRIDAGE. UH HIHFHVR \WHLQ RUP DIRQVHVRIW XQGHWH
FLBIRY? 5 DNVLFDNROR 6HPRNROR , QE-SHIGH/S HIMMBG3XETFS$ FFRXQIY ) P LORXUSUR \ 6\BAP HOVRAKH — $ QX000 HANY)
R 6\WANKRCHYAR EHILGGZ MWW WHE( & ZIWGQ @ VR ' HHP B 6XFK LQRIP DIRQLYLGFRSRDMGKHHOB UH HIHFH
3$57,9
MP ([ KEW ) LCDQRDCBVBMP HMBFKHEXBV

7KHIRTRZ L GREXP HOVDHEHQY [ LBGDVSIVR \WLVS QOXOCS FERWR)) RP

) [CDCADOS\BAP HON? , Q3 \R) LCDQFRDCB\BAP HOVIQ30WY, WP R WV/$ QX5 HBRWRY) RIP

6HH( [ KEWQEH DARHHIGR \WLV$ QD5 HSRWZ KIFK LVIGFRISRDAMGKHHQE UHHIHIFH 7 KH( [ KEWOMWGIQWH
OFFRP SO0 QY ( [ KIEWQEH DUHILGGDVSOVR MY BERW
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$ P HZHG0065 FABME&HWIFDMR . (FRSRIDIRY | LOGDYDDH KIBVWRS LIHIVEXWHIE FERWR)) RPP . GDIMG-XCH
— — DGIORSADMKHHOR WHHHFH

$ P HGHGD0G5 HABMG%A @7 V 1LGGDVODH KIEWRS LIHIVEXUWHYS HERWRD) RIPP . ADMG1 RYHP EHJ DG
ICFRIRDMGKHHOR WHHHFH

S&HWIFDMR $ P HYEP HOAR\KHS P HIGHG 0065 HABMG & HWIFDMR  FRISRIDIRY | LGBGDYODH KIBVWRS LIHIV&XWHON
SHRWQ)RP . _@M0D _ DGICRIRDMSKHHOR WHHFH

&HWIFDMR $ P WHS$ P 5 HADMG & HWIFDMR ILBGDYOOH KIBVWR 5 LIHIV&XWHON

SHRWO)RP . @OM00 _ DOGIRSRDMSKHHOR WHHHFH

" HAUSWROR &BEMIGVEFN | LBGDYODH KIBWRS LIHWS QOO0 FHSRWRD) RP . | RUWH\ HUHOGHG' HRHP EHU
IGCROYHEDDY  _ DOGLIOARBRDMSKHHOR WHHHFH

) RP R Z DUBOVWR SXKDHWOUHWVR FRP P ROMREN 1 LGGDYBRH KIHVWRS LJHIVS HIIMADNROG\BAMP HONRQ) RIP 6
NOCROGHBMPEY _  D/IP HEGGDGIORSRDMSKHHOR WHHHFH

_6SHAP HO&RP P ROGWWEN & HWWIFDM | LBGDVORH KIHVWRS LIHIVEXUWHIS FBRWRO) RP . GOMS-XCH DG
ACFRIRDMGKHHOR UWHHHA

. DUPOAMKHG\R + &3 %7 &/ 1 & |ROHSXUKDHR \WKOW/R FRP P ROVREN [LGGD/ODH KIEVWRS LIHW/4 XOW D
SHERVRD)RP 4 IROKHDOWUHOEG0 OFK_ DOGLOFRBRDAGKHHOBR, M HHFH

) RP R 6\EFN 2 SWRO$ JUHHP HVWEXWXKOQWR (AW, GAHORYH3 OO [LAGDYODH KIBVWR S LIHIVS HIMADNRD)
B\BAP HONRQ) RP 6 _ DVIP HG-GDGLIORRBARDMSKHHOR WHHHFAH

9B \R 6XWY HDHEHR HHD5 LIHDOG6@XIK %7 & / / & CDMZ0 D [LOGDYDOH KIEWRS LIHW/4 XD ®
SHRWO)RP 4 IRMHDOWHGEG-XH _ OGLORSRDAGKHHOR WHHFH

$ P HYP HOWR X R 6 XMWY HDHEHE HHO5 LIHDOG6 BRXIK %7 & [ [ & CDMS2 AREHJ 1LBGDVERH KIBVWR
SUHWVS QOB HRWO)RP . DVIP HIGHS [RAWHIMDO HUHGG' HR-P B DOGICARBSRDMGKHHOQ
B HHHA

$ P HYXP HW R 77 RWR 96X \R 6XIW HDHEHEHD5 LIHDOGERXAIK Y/ & [/ & DME-00DOY HEGD/I
H KIEWWRS LJHIVA XOWWM® S FERWRQ) RP - 4 | RAWHTXDWUHIGHG6HBWP BHJ DGR SRDMSKHHOR
AHHHFA

$ P HIP HON R 7 KUH\WR Y@ \R 6XIW HOHEHERHD5 LIHIDG6RXIK Y7 & [ / & @DMS-DXOY ILBGD/ID
H KIEVWRS LJHWVA XOWW® 5 FBRWRQ) RP - 4 | RAMWHTXDWUHIGHG6HBWP BHJ DGR SRDMSKHHOR
AHHHFA

$ P HIP HONL R ) RAMR Y@ \R 6XW HDHEHRE HH5 LIHODOG+ &3 %7 & /| & Q@MG) HEXDY ILBGD/ID

H KIEVWRS LJHIVA XOW® 5 FBRWRQ) RP 4 |RAMHTXDWUHIGHG0 DK DGR SR DMSKHHOR
AHHHFA

&RMERDNROS JUHP HONAHX HDS LJHIDOG' DKL 3KDWP AW R/ VB _ GDMGS XIXWY | LGGDVDQH KIEWWR
SUHWAXDW® 5FHSRWR)RP 4 | RAWHTXOWWIHGG6HBNP BH DGIRSRDMSKHHOBR WHHHAH

2 11HY FWJIURP 5 LIHBKOP CAWNAYY  (F \WR: RDIDQ) ' XP P HJ @ME2 RFEH) ILBEDYOOH KIHWRS LIHV

SOOCHHERW)RP . [RMWH\HIUHGE HHP B IL(BG&QH—E.NJJ _ DGICRSRADMSKHHO
R HHHF

) RP R, Q3P QW$ JUHP HOM LBGDVOOH KIBVWRS LJIHIVA XOW® S5HSRWRO) RP 4 IRMHTXOWHGG
O0FK _ _ DVOPHIGH DOGICFARIRDAMGKHHOR UWHHHA
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(TXAW, FHMH3@0 D/OP HGHG 1IGGDYDRH KIBVWRS LJHIVS HIMADNROG\MBM HOWRQ) RP 6 ILBGR)
-XCH DGIRERDMEKHHOR UHHHFH

1RQ(PSR H' IHRARVBWAN2 SWRQ3@N DvVOP HGG [GGEDVODH KIHVWRS LIHIVA XDWM® 5 FBRWRO)
JRP 4 IRMHTXOWHGHS-XCH [LGGRO$ XIXWW DGR SRDMSKHHOR WHHHFH
$ P HGGDGE5 HMBMS&KDQIIHR & RANRBHYHDFH3 M0 1IGGDYDRH KIEWRS LJIHIVS QO HSRWRQ)RP . IRU
\KHI VDO HUHGG' HRHP EHJ DGICARSRDMSKHHOR WHHHFH

(P S® HHEWRENSXUADH3 @0 D/CP HYGHG 11BGDVERH KIBEVWRS LIHVA XDWM® SHERWRO)RP 4 IRWH
_DXOWWUHIGHS- XCH ILBGROS XIXW DOIRSRDMEKHHOR UHHH A

9 / IFOHDG&RMFRDNROS JUHHP HWERAR HO5 LIHDOGS WAB= HHDS % QMG) HEXOY 1IBGDVORH KIEVWR
SUHWAXDW® 5FHSRWR)RP 4 |RAMHTXOWWIHGEG0 DFK DGR SRADMEKHHOR UHHHAA

(AW, FHH3OR Dv/OP HYAHG 1IGGDYDDH KIBWRS LJIHWVA XDWWM® SFHSRWRQ)RP 4 IRAWHTXDWW
HGEG-XCH [ LGRS XIXWW DOGIRSRADMEKHHOR UHHHFAA

)RP R 6WHEN2 SWROS$ JUHP HONBXWXDWR (TAW, GFHOWYH3@0 11BGDYDOH KIEVWRS LIHVA XDWM® 5 HRW
R RP 4 |RMHTDOWHIGGE6HBWP BHJ DGIRERDMSKHHOR UHHHFH

) RP R 6\RAN2 SWRD* WIOAL RIFH 2 SWNRD$ JUHP HOWOG 1 RIFHR - ([ HIAVHXQEHMHS LTHD QGHEP HB@0D 1LBGDY
DOH KIEIVWRS LIHIVEXUWHS FERWRO) RP . IIGCROZAREHD  _ _ DOGLCFARBRIDMGKHHOR WHHHAH

$ P HIEP HOL R ) LYHVR %X \R 6XIWW HDHEHE HHDS LIHCBKOWP RV . (F DOG+&3 Y%7 & / / & COM-XD
ILBGDVOH KIBVWR 5 LIHIVS QOXOCE HERWRD) RIP . | RUMKHIVADD, HIUHODGH' HRHP BHU lifeze)

0 DK DOGLOAR SRDMSKHHOR WHHHIFH

([ HEXAWYHBHYHDOH3 @O0 (LBGGDYDOH KIEVWRS LIHW/4 XOW® 5 HRWRD) RP 4 | RAWHDOWUHIGHG0 DFK
IBGRYO 0 DOGLOFRSRDMGKHHOR W HHFH

([ HEXWYHBHYHIOFH3 @O0 (LBGDYOOH KIEVWRS LIHW/A XOW® 5 HRVWRO) RP 4 | RAWHTDOMMIHIGHE0 DK
IBGRYO 0 DOGLOFR SR DMGKHHOR W HHFH

(TXW ., GRHOWH3@D DVCP HIGHG (LBGDYODH KIEVWRS LIHIVA XOW® 5HERWRD) RP 4 | ROWH XD
HOGG-XH [LBGRO$ XIXWW DGR ERDMEKHHOR HHHIH

9 2 (1HY HAWJIURP 5 LIHBKDP DAHXANDY . (F \B' HIDBFAKRCR GOMS0 [ [LOGDYDOH KIEVWRS LIHY
AXOW® 5HRYRD) RP 4 |RAHTXOWMIHIGHS-XCH [LOGROS XIXW DOGLOFR SRIDMSKHHOR
HHHFH

9 _SRWFRDNRODOG/ LEHOHS JUHP HOWZ W, [WH 3KOWP CFHAWIRR _/ \G_CDM52 AREH) [LGGD/ODH KIEVWR
5LIHWS QOB FBRWRD) RP . [RUH\ HUHG-G' HHP EHU NIOGRO) HXDY  _ DOGLFRSRDM
KHHOR WHHHFRH

9 _6XSSD $ JUHP HONZ K. [WH 3KDWP CFHANDORR _/ \B_CDMG2 AREHJ [LBGDYOOH KIEVWRS LIHS QD00
SHRWQ)RP . IRMH\ HUHGE' HHP EHU INOGRO) HUMY  _ DOGLFRSRDMGKHHOR
HHHFH

9 _&UBEWIIGEHXUWS JUHP HOMDMSDVR 6HBWP EHJ [P R 5 LJHCBKOWP CAHAWAY .(F 0 IGR[B) LA

7DV D) HONBQG GOEH) DOGWWH DEIWRCBOBOCHY T URP WP HWRMP HSOW WHINR | LBGDYBOH KIBVWRS LJHV
AXDWO SHSRWO)RP 4 IRMWHTXDWHIGHG6HBW B IHAGRO1 RYHP BHJ DOGIOARSRDMS

KHHOR UWHHHA
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9 ([ FOMYH&RP P HADT DARY/ LHHHS JUHP HOZ W * WRY: REOZ 1GH2 SHDNROV/ 1P WG @ME-DX0Y

. NGGD/DOH KEWRS LJHIVA XDWM® SHERWRO) RP - 4 |RMHTXOWUHIGE0 DK ILBGRO0O DO
DGIRSRDMSKHHOR WHHHAH
&DK , (FHIWH3 OO 1LGGEDY/DRH KIHVWRS LJIHWVEXUWHS FHSRVWR)) RP . IGGR)1 RYHP BHJ oG
AR SRDMSKHHOR WHHHAH
&DK , CHHWH3 @O GGDVODH KIBWRS LIHIVEXWHG FBRWRO) RP . [LGGRY) HEUXOW DG
AFRSRDMSKHHOR WHHHAH
9 2 1HY HWJIURP 5 LIHBKDUP DAY, CGF W' DAGE0QRY @DM-XO IIGGDVIH KEWRS LIHVA XD ®
SHRWO)RP 4 IRMHTXOWIHG-G6HWP B INAGRO1 RYHP BHJ DGIFRSRDMSKHHOR
AHHHFH
9/ IFHOHDYGERMERDNRY$ JUHHP HONAHX HHDS5 LIHIDOG( @/ L@ DOG&RP S DMG) HEXDY IBGDVDD
H KIEVWRS LJHIVA XOW® 5 FBRWRQ) RP 4 |RAMHTXOWUHIGHG0 DK HBGR0 D DG

1FRSRDMSKHHOR HHHAA
1RQ(PSR HH' IHARUGRP SHODINRO3RIA _DVIP HGHG 1IBGDYDOH KIHVWRS LIHIVS QDB HSRWRO)RP . IRU

AH\ HUHGHG' HAHP BHU ILBGRO0 OFK DGR ERDMSKHHOR UHHHFH
— &DK . GRONH3@0 [LGEDYDOH KIEVWRS LJHVEXUHVSFERWO)RP . [IGGRO-DDMY D6
ACFRIRDMGKHHOR UHHHR

9 P \WH&! 6HRXAUWS JUHP HOAZ WO LGRS ) LAPCA DY XWAM@DMG0 DK NGV
H KIEVWRS5 LJHWS$ QOO HSRWRQ) R . |RAMH\ HIUHGHG' HRHP EHJ IGGRIO DK B8 L)
ACFRIRDMGKHHOR UHHHRH

9 _6HRYGS P HYEP HOMRWHE WHEIWIG6 HRXUW S JUHHP HOWZ MO LGRS ) LADCHDOY DAMMEDMG) HEXDY ILBGDY
DOH KIEWWRS LJHVS QOO FBRWRO) RP . IRMWH\ HIUHGHG' HRHP B ILBGROO0 DK 06

ACFRIRDMSKHHOBR WHHHFH
9 $PHYP HOM R 6L \RYXG R 6XIW HDVHENK HD5 LIHBKDP CAAWNDY  (F DG+ &3 %/ & / / & GDMG0 DIK

IGGDVORH KIEWRS LJIHWVA XDWM® SFHERWRO)RP 4 |RMHTXDWWUHIGHG0 DK IIGGRY0 D
DGICRSRADMSKHHOR UHHHAH
9 / IRFOHDG7 DOMWROEHNEHVS JWHHP HOW M) RIP D7 KHIDSHAMWPY  GF CDMG-XO ILBGDYDOH KIBVWR
SUHWVAXDWWO SFSRWRO)RP 4 |RMHTXOWWIHIG-G6HWP B IIBGRO1 RYHP BHJ 06
ACFRIRDMSKHHOR WHHHH A
9 7KUGS P HYE HOWMRWHE WEWIOG6 HRXUW S JUWHHP HOWZ IO LGRS ) LADCADOY DAMMEDMG-XO ILBGD/ID
H KIEWWRS LJHWVA XOWWM® 5 FBRWRQ) RP - 4 | RAWHTXDWUHIGG6HBWP BHJ IBGRO1 RYHP BHJ

DGICFRSRADMSKHHOR WHHHAH
S LIHBKOP DAY , (F , QGEP HYBO0D D/CP HGG

9 _6XEBDHS JUHP HOW WS DY RKH DBKHMP , (F - M2 RREHJ
9 21HJ HMJIURP 5 LIHBKDUP CRHWNADY ,CF WR5 D P RG) XU _GDMG1 RYHP BHJ

SROHOWR , QE-BHG-VS HIMMBHG3XETF$ FFRXQIY) ) LLP
SRZHR $WRIH ICFOGGROVICDMHSIH

SHWIFDNROWTXUWGR 5X D D RBXM G I
SHWIFDNROWTXUWGER 5X D D RBXM G I

SHWIFDNROWTXUWGE 5XM D E RGEX®I G E DOGEHANRD R&KBM) R 7V R \WWHE QWS6MM/
&REH_ 86& _
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D ( QILEGIBVRN $Z DG 5 HASLHIV 7KHRQ® SHIRQY HIJLEGIR UFHYH WDV R 6\RANS$ Z DB/ XQEHUWY 3@Q DA
(AVIGOY Z KR D\ \KH \WIQELBY | RUGGEP HWIWQN XQGUL $6' $4 0 DINASDFHS5 XGB! F DQG\WHUHDAG IXAFH
XQ@HIL$6' $4 ,0 $ SHIRQZ KR SUMRA® VHYHEDVOQ( P SR HHRU  LUHRARUZ LORNEHHIILEGIR BFHYHEVRNS Z DB/
XQEHUWH3 @D RKHKDD | RIBZ Q) DERD ILCHSHIRGR RQHP SR P HW3HYRQY HIJLEGIR UFHYHJIUIQVR 6\RANS Z DLBY XQEHJ
\KLY 3Q0 DUH UH HIHG VR LQ MY 3@ DV 3 ( @ILEG! ( P SBHY  7KHH 6\RAN $Z DB/ P XWEH CBSURYHG B\ H\KWHUD P DWW R \KH
&RP SR V3, QAHBHYGHOW IWHARLY  DVNKK\WMP IVGHIQHGIQ1$6' $4 / MY 5XB1 D RUKH&ARP SIQ VAP SHRDINRY
FRP P [WkH SURVIGHG\KAK FRP P LWKH LV FRP SUMHG\RBD R, QE-BHGHOW LWHRRLY \WHe | QG-BHOGHWRP SHODIRQ &RP P WH  1Q
REHWRFRP SO Z W WHH HP SWRQIURP \WH WRANKREHUCBSURYDOUHTXLUAP HQVRUE LQGAP HQVUION. SIRVIGHGXQEHUS XBT F

RWH1$6' $4 / MMJ 5XOV 1$6' $4 0 DMHEDFH5X®  F  DOGWHUHDMSIXAXFHXQAUL$6' $4 ,0 D
UH HIHG\R LOWLY 3@QDKHSE , QOXFHP HY$Z DUG5 XBV

E $ YOUDE®I$ Z DGV 7 KH3MRSURYIGHYI RAKHIWDQAR 2 SINRQ/DGS5 HMPWGE\RANS QUSZ DB/ $ @R SWRYVZ LOEH
1 ROMIMAY 6\RAN 2 SIRY $Z OBV LQMEGHG \R TXOM\ D/ WHANKRTHUDSSIRYHE SHIRIP DgRH EDHG FRP SHDIRY | RUSKERHY R
6HURY) P R WHE&REHP D CRAEHIWIQAGXQEHAKLY3@Y

F 3XWBRH 7KLY 3@Q \WURIK \WHIWDQMY R 6N $Z DB/ LV IQMGHG R SURYIGH L D LQBFEHP HAP DMIDDIRUJ
AHMIQLOAYIGOM\R HOMIQR HP SR P HUZ MWO\KHERP S ZOMMOWHP HIQQI R 5XB1 F RWH1$6' $4 / MM 5XOV
L LQRHQIVHVI ROVKAK SHYRQARH HWP I LP XP HIRWI RAWH\KFFHWR WHERP SDQ DGR $ 11IIDMDGG UL DP HIQVE Z KIFK
( LEGI( P SB HVP D EHJLYHD DQ RSSRUMQW \R BHH IWURP [GRBDAHYLQ YOOH R \WH &RP P RQ 6\RAN WURKIK \WH JUDQIY R
NS Z DB/

$0.,1,6759,21

D $ CP IQVADARQE\ YROUG 7 KHURDUG Z LD LOMMAH3 @Y SURMGHS KRZ HYHU \WDAWRANS Z OB/P D R EH
JUDQMGE HWHJ L DP DV R WH&RP SO0 V, QG-BHIGHW LWHRARYRU (L \KH, QG-BHOEHA&RP SHODIRQ&RP P LWH 6XEMPAR
WRH FROXIIQN DQG WH RAMHU FROXIZIQN R \KH , QGFP HOASZ OG 5XBV WH %R0G PO GHBIDM \VRPH R LW SRZHY R
D LOWDARQR WH3MQWR D&RP P WkH DVSIRMG-GIO6HAIRD  F




E 3RZHWR %ROUG 7 KHYROGZ LAKDYHWHSRZ HJ \WEMPAR DOGZ MMQWHAP MBNRQ/R  WHH SNV SIRIMROVR
WH3@QDGEWH, QOFHP HY/$ Z UG5 XBV

L 7RAMPICH $ ZKRZICEHIWQMS6\RNSZ DB/ % Z KHYDQGKRZ HIFK 6\RANS Z DUGZ LOEHI UM
& ZKDMVSHR 6\RANSZ DGZ L@EHIWOAG ' WHSIRMRQVR HIFK 6\WANS$ Z 06 Z KIFK GHHG QRABHIGHNAD LGFOEQ) ZKHOD
SHYRQZ L@EH SHP [WHG\R H HIAVH RURKHZ VH UHRHYH FDK RU&RP P ROB\BN XQGHMWHBEVRINS Z DG ( \WHQ®P BHUR \KDWWR
&RP P RQG\RAN EMAAR RUWHFDK YODHR D6VWN$Z DG DG ) WH) U0 DUN/® DOH CSSTFCEGI\R DERNS Z D6 SIRNGHS
KRZ HYHU WDAB\RN $Z 06/ PD. RQ® EH JUIDMG B\ HWWHU L D POVRIW R \WH &RP SOV, QG-BHIGQV WWHRARY RU LU \KH
, QE-BHIGHERP SHODIRQ&RP P LWkH

I 7R FROMKH DG LOMSUAARH 300 QG 6\RAN S Z DUB/ JUDQAG XQE-UIWORGE W FAEEDK TP H)G DG WYRNH
XBV DQG WIXDIRY/ | RUDEP LQWADIR) R \WH 3MQ DG 6N S Z OB/ 7KHYRDSG LQWHH HRVHR \WHHSRZHY PD FRUMAAID
GHHWRP IMRQ RULGFROIMMR. LOWH3@RQRJIQDY 6\RAN$Z DUES$ JUHP HOMQ D P DQGHUDGE \R\KHH \WIAWZ L@GHP GHHAOY
RUH SHAHWR P DNHWH3@QRUB\EINS Z DG X H I HARYH

I1R 7R VHNB DOFRQARYHMH/ U DB Q) \WH3@QDOG6\RANS Z DB/ JUDQMG XQAHIW

Ly 7R OAAHBIDM 1QZ KRB RULQ SDYWWH WP HDAZ KIFK DEWAN$Z DG P D EHH HIAMHG RUYHWRUDAZ KIFEK
FDK RMDHVR &RP P RQ6\WRNP D EHIMWXHG

Y 7R\K\GHIG RUWLP LCDMWWH 3@QDADQ. WP H ( [ FHBADY REHZ IVH SIRVIGHS LQWH 3MQ RUD 6N $ Z DB
$ JUHP HQMKXSHMRQ RUWLP LCDMRQ R \KH 300 Z LADGRAP DMIDD LP STHUD 3C0ASIQAY UKW XQGHUKLY RUKHUWHD RAMBEQ)
BVRFNS Z D5 Z WRXWKLY RUKHUZ UMD FROHIW FAHBADY SIRVIGHGLOVKEVHRAIRY YLLL EHBZ

YL  7RIPHIGWH3@QLIQDD UASHRWKHYRDEG GHP VGHHAY RUDGYMEG! LFOGQQ) Z MR MIRQ
DS [P HIEP HOV I \R QRO LHG GH HWG FRP SHODIRQ XQGUBHAIRD  $ R \WH &RGH DOGRUP INGQJ \WH 3@ RU
BVRENS Z DB/ JUDQMG XQEHUWH 3@QH HP SWURP RUFRP SIDQAZ 1AW \KH UATXLUMP HOW | RUGRQIXOM LHG GH HIBHG FRP SHODIRQ XQGHU
BHAURD  $ R WHERGH \KEMRNR \KH P MBMRY/ Ll D) R CSSIEGIQY || UTXWGE D5STIFEGI @Y RUDKNY WINXUP HON
DQG H A-BADY SURMGG LQ6HANRY D UADIMY \R &DEMUT] DNRQ'S GYWIR HOV \WH &RP SO Z LOVHHN WRANKRGHUDSSIRYDOR [
P HIP HQAR \WH3MQWDNV$S P DMIDD LGRUDH/\WH QP BHUR \KIUW/R &RP P RQ 6\RAN DYDLOE®! | RUMKOGRH XQEHUWWH 300
% P DAUDED H SDUB/\WHFDWR [QAVIGOY HILEGIR UFHYH 6N S Z DB/ XQEUWH3@D & P DAUDD LRBDA/\WHEHH W
DFAXQ) \R3DMASTOVXQEHMH3@Y ' P DAIDID UHSFVWHSUFHDAZ KIFK \KDUVR &RP P RQGVRANP D EHIMHG RUSKUKDHG
XQEHMH3@OD (P DMIDD H WO/MHWP R \WH3@Q RJ) P DMIDI H SO0B/WHWSH/R 6\RANS Z DB/ DYDDE® | RUMKOGFH
XQEU\WH 3@ ([ A-BADY RKHZ MH SIRMGHS 1Q WH 3@0 LFOAQ) VEVHAIRY YILL EHBZ  RUD 6\RAN $Z 06 $ JBHP HOVGR
P HIGP HQAR \KH3@QZ LEP DALIDD LP SIUD3 DA SO U KWXQEHUDQ RAMBDAQ) 6\BANS Z DLG Z WRXVWKH 3 DA SOV Z UMKD
FROHW

YL 7RWEP D [P HIZP HWR \WH 300 | RIMBANKRTHUCSSLIRYDD LGFOGQ) BEXWRNIP MGR TP HIGP HW
R WH3OOLOMEG-G\R\DN \WHUTXUWP HOVR 5XB1 E R ([ FKDQIHS PARUDD \KFFHARJXG

YIL  7ROSSRYHIRP VR 6\RANSZ OGS JUHP HOVI RUXVHXQEHWH3 QDGR CP HIGWHWIP VR DY RHRU
P RIHRAMEQAQ) 6\BN$Z DB/ LGFOAQ) EXAGRADP WG WR TP HIEP HOWV\R SURYLGH WP V P R | DYRUIE®! \R \KH 3DMASCOANDD
SHVRAO SIRVIGGLOWHEWNS Z DUG$ JUHP HOMMEMRAAR D). \GHALLLHG @P LWILQWKH 3 TR WDADUH QRAKEMPAR %F0.G AVFUAIRD

$ 3DMASDQAV WKWXQEHUDQ 6\RNS$Z DG Z LOGRAEHIP SOUHGE DO WKAK [P HIGP HYWQBIW\WHE&RP SDQ - UHTXHUVWH FRQFHQV
R \KH CH HAWG 3 00 SDQIVDE WH 3 DA SDOAFRQHOVIQ Z UMY+ RZ HYHU D 3DMASDOAV WKW Z |@CGRAEH GHP H3\R KDYH EHHD
PSOBGE DY VKK OP HXGP HOALL WH 9RO QW \RBI GVFHIRY GHALP LGH/ WDAKH TP HIEP HWWMINHD DV D Z KRB GRY QRW
P DAIDID LP SIUWH 3DMASDOAV WKW |, Q DEAMRY \KEMRAR \WH CP MMRQ/ R CSSIFCEGIQY. U D) WHY%ROGP D [P HYG \WH
WPVR D) RHRUP RHEWANSZ DLB/Z WWRXAKH 0 HAMS 30MASDOAVFROHVS R FOUI WHP DQGHUR H HP SWRQIURP  RUR

BUQ) WH 6\RAN $Z DG IOR AR SIDFHZ W 6HAMRD  $ R WH &RGH RJ % \R ARP SO Z W RNH CESTFCE®! Q7 V RU DAY

WXL HOV




I * HHD® R H HRVHKK SRZ HY DG \R SHIRP VKK TRV DVWHYROG GHHP VQHHAOY RUH SHAHQAR
SURP RMWHERMQMAWR WHERP SDQ - DOG\WDAIHQRAQFRQ GRVZ LW WHSURYMRQVR WH3@QDOGRUBVRANS Z DUES$ JUHP HON

[ 7R DERSWXFAK SURFHEXUA DG \KE SOV DV DUH GHAHAOY RUDSSURSUDM $ W SHIP IWSDLMASDIRQ LQ WH
300R QAVIGOYZ KR DHI RHIQIRIDY RUHP SB H3 RANGH\KHS QAMG 6\BM/RU % DIBZ 6\RAN$Z DB/\R TXOM\ | RAVGHADD
DR HQWQDIRILIQMUMGRNRY SURVLGHE \WDV/RDLE CESURYDOY LOQRAEH GHAHWOY 1 RULP P DMUDOP R LFDIRQ/\R WH3MQRJ
D0 6\RANS Z DBG$ JUHP HOARDATLHUATXLUAG | RUFRP SIDGRHZ M\KH@Y VR \KHUABYDQVRUMIQMUMGRNRD

F ' HBIDARQWR&RP P \WhH

L * HGH.DO 7KH %ROG PD GHBIDM \RP H RUDDR \WH D LAWDIRY R \WH 300 \R D &RP P WH RU
&FPP WY/ || OGP LQVDIROR \WH3@QLY GHBIDAG\R D&RP P WkH WHERP P WWHZ LOKDYH LOFRQGHARQZ LW \KH OGP LQVADIR)
R \WH3OQ WHSRZ HY\HHR RHSRAAAHGE \WHYRDG\KDADYH EHH GHBIDMGWRWHERP P WH LFOGQ) \WHSRZ HAR GHBIDM
R D\XEFRP P WKHR WHERP P IWKHDQ R \KH DEP LQMADAYH SRZ HY\WH & RP P LWHLY DAKRU HGWR H HFVH DQG UH HMPHV QWY
3OQ\R WHIRDE Z LCOWHIHI WUEHVR \WH & RP P WHRUVKEFRP P WH $Q GHBIDIRQR OGP LQMADAYH SRZ HY/ Z LOEH UH BRMG LO
UROMRY, RAUFROMMNZ W WHSIRMRQVR \WH3OQ DERSMG I URP WP HVRWP HE\ \WHYRDGRUSRP P [WH D/CSSTFCE®! 7KH
&RPPIWHP D DADQ WP H CERDK WHVKEFRP P LWiHDOG RUBYHINQWHERP P WKHDQ  SRZ HY/GHBI DAG\R\KH\XEFRP P LWH 7 KH
UROGP D WABQWHDAKRIM \R FRIPXAUHQ® D LOUMAMH3OOZ W \WH&RP P MWHDGP D DADQ WP H UYHINQ\WHYRDG\RP H
RUDER WHSRZ HY/SURA® GHBIDAG

IL  5XB E &RPSIDQFH 7KH&RPPIWHP D FROMXRBD R \ERRUPRH1RQ( PSR HH' WHARY 1O
CFFREFHZ NS X® E R WH( [ FKDQIHS FW

G ( HHAAR %ROUBIV' HAMRQ $ @CGHMP LCDIRYY LQMSUABNR)Y DG FROMKAIRYY/P DEHE, \WHYRIEG 1Q JRRG | DK
Z LORAEH\KEMPANR UYEZ B D) SHYRQDOGZ LOEHI DD E.QAQY) DYGFRFOMYHRQOTSHIRYY

H & DFHIDAR) DQG S H* (DQAR 6\VWENS$Z DUGY 1 HWHWHIRDGQRUID &RP P IWHHZ LOKDYHWHDAKRIMW R L
BBEHWHH HFVH SXUKDHRUMMNASUFHR D) RAMBOEQ) 2 SIRQ RU L FOGRHD). RAMBRAQY) 2 SWRQ\WDKDVDQH HIFVHSUEH
RUMMNH SUFH I U-DAMMDQWH AU QU0 DNV DOHR \WHERP P RQGWRAN LQH FKOQIHI RUFDK RURKHUG\RNS Z DB/ XQG-UAKH
3@ XQBWARHWHRNRTHYR \WH&RP S KDYHISSURYHGVKAK DQCRNRQZ MMQWEHOH P ROV SURUMR \KAK DQHYHW

6+$5(668%-(&72 7+( /%1
D 6KDUH5 HHYH

L 6XEMPNRGHAIRD D UHIMCY \R & CEANT) DARQS QWU HOV \WHDIJWIDMQ® BHUR \KDWR &RPPRQ
BVRANWDP D EHLWKHG SXUXOQAR 6\RANS Z DB/ Z LRV FHG KDWY/ \KHS 6KDUHS HHIYH

L BKIWWPD EHIX-GXQEHUWHWMP VR WY 30010 ARQGHAURY Z W D P HIHJRUDFTXMWRQ DY SHIP WG
B 1$6' $4 / MM 5XPI F 1<6( /IMMG&RPSDQ 0 DQOOBHWRY $  $0(; &RPSIQ * XGHE6HARY  RURKHJ
DESOAEGIX®! DG \KAK MKOFHZ LOGRAHSFHWHQ®P BHUR \KDL/ DYDLOE®G! | RUMKOFHXQEHMH3OQ

E 5 HYHMRQ R 6KDOUHY/ VR WH 6KDUH 5 HHYH 1 DEVRAN$Z DG RUDQ SRURQ R DEVRAN$ZOG L H S RU
RKHZ IVH WP QDAY Z AKRADDR  \WH KDY FRYHBG B \WWH 6VBRN $Z 06 KDQ) EHHD IWKHG RU LU LV \HABG IQ FDK LH WH
3OMASTOAFHYH/ FDK IDAHUWDQWRAN VXA H SILDNRY WP LODARQ RUVHINBP HOAZ LODQHYHWHBW WA RURKHZ VH R VAW
WHQ® BHUR WKDWR &RP P RQ6\RAN WWDADUH DYDDE®! | RIMKOFHXQEHMH3@Y , | D) \KDWWR &RP P RGN MKHG XQEHUD
BVBANS$ Z LG DUH | RUHAMG ECFN R RUBSXUKDHG B\ WH&RP SO EHFDAHR WHI DOUH\R P HAD FROMIHR. RUFRGMRQUATXLAG
VR YHUWAGKF KDL/ LO\RH 3 CLWASCOMMHWH VKDUAAKDADUHI RUHWG RUBHEXUAKDUHG Z LORASYH YR DG D) Q EHARP HDYDLOE®H | RU
IMMOOPHXQEHMH3 @R




$Q WKOWUWLFIXWGER WH&ERP SR LIOVDIWCANRQR \if Z MWKRTQ) REQIDNRY/ RQ D 6\RAN $Z DG RUDY FRQUGHDNRQ | RUWH
H HRVHRUSXUAKDHSUFHR D6\RANS$ Z DGZ LAOQRAD DQBHARP HDYDME® | RUMKXOIFHXQGHMWH3 @0

F 6RXUFH R 6KDUHY 7 KH WRAN IMAXCE®! XQEHU WH 3@0 Z LOBEH \KDW R DAKRU HS EXMXQWXHG RU WHIFTXUHG
&RP P RQ6\WWAN LGFOGQ) WD/ UBSXUAKDHEE WHERP SI) RQWHRSHP DINANRURKHZ \VH

(1, %,1,7<

D ( QILELONV |RUBSHALF 6WN$Z DUV 6\RINS$Z DLB/P D RQD EHJUDQMG VR SHIRQYZ KR D ( QILEGI( P SR HY/
GHAUEGLO6HAIRY D R WH3@Q Z KHHWHE\RANS Z DG LV D LGP HAP DAMIDOR \WH LQR YLD HIMIQ) LQR HP SBR P HOV
Z\WWHERP SIQ RUDDS$ | IADMZ MMOQWHP HIQQI R 5X® F R\KH1$6' $4 / MM 5 X0V SIRMGHGKRZ HYHU \KDAVREN
$ZDB/P D QRAEH JUDQMG\R ( QILEGH ( P SBR H/Z KR DH SIRYIAQ) & RQIXRXY 6HYIFH R \R Q) 2SOV R WHERP S DY/
VAP IV AHIGGIO5XB R WH 6HRXUMA/$ PVXQBW L \WH RN XQEHOLQ) \KFK 6\BN $Z DB/ LV \WHDMS DV 2 \HYLFH
UASHMWEN XQ@EUBHAIRY  $ R \WH &RGEH IRUH PSB! EHFDAOH \WH 6\RAN $Z DB/ DH JUDQAG SXUKOQMR D FRIERIDM

MBQOANRQ VXK DV DVIIQR T WIQOANRQ RU L WHERP SO LQ FROXERINRY Z LW [W B3 DOFRXQHD KDV GAMIP LOHS WDKK 6\RAN
$Z DB/DHRKHT VHH HP SWURP RUFRP SO Z IW\WHAMWUEXMWRQUATXU HOVR 6HAMRD - $ R \WH&RGH

E $ SSURYDO5 HIXILHP HOW $ @6\RFN $Z DB/ P XWAEH JUIQAG HWHUE. D P DVUW R \WH &RP ST 1V LQG-BHIGHOW
AURRYRUH, QE-SHIGHERP SHODIRQ&RP P LWkH

3529,6,21H(/$7,1%72 237,216

( DK 2 SWRQZ LAEHIQVWKAK | RPP DG Z LOFRQEQVKK WP VDG FROAMR)Y DAKHIRDE GHHP VISSURSUDM $ @2 SURYY
ZI@EH1 ROXNIMRY 6\RFAN2 SIWRQY 7 KHSURYIMRQ/R \HEDUDM2 SINRQYGHHG QRAEHLGHOIFDD SURMGHS KRZ HYHU \WDVEFK 2 SINRQ
$ IUHP HQZ LOFRIRP R WURIK LGFRISRIDIROR SIRIMRQVKHIR B UH HIHFHIQWWHCSSTFTE®BI2 SWR$S JUH-P HOWRURKHE \H
WHKEWBFHR HIFK R WHIRTRZ 1) SIRYIMRQ/

D 7HP 1R2 SIRQZ I@EHH HAMEGIDWMHH SIDAROR  \ HOWIURP WHEMR LW I UIDARMNKAK \KRWUSHIRG
\GHALLHGLOWH2 SINRQS JUHP HOW

E ( [HAMH3UFH 7KHH HAVH RUMMNA SUFHR HIFK 2 SINRQ Z LEDEH QRABIW/ WD R \KH) QU0 DNVYDOHR
WHE&RP P RQG\RAN KEMRAR \WH2 SIRORQ\WHEDMWH2 SIRQLY JUIQMG 1 RELMNEIAQ WHIRMRQ D2 SIRQP D EHJUQAMG
Z AW DQH HAVHSUFH®Z HAKDQ R WH) DUO DN/B COHR WHERP P ROGVRAN \KEMPAR WH2 SIRQL VKAK 2 SIRQLY JUIOAG
SXUXDMR DQDXXP SWRQR RUVKEMMIRY | RUDGRKHURSIRQ RUMRAN DESUHADNRQ W KVEXWACOMAR D& RSRUDM 7 QRN DQGLOD
P DOQHUFRQMMMAZ W WWHSIRMRVR 6HAIRD $ R WHERGH

F 3XUAKDWH3 UFHIRJ2 SWRQV 7 KHSXUAKDHSUFHR &RP P RQ6WEAN CFTXWUHG SXYXOQAR \WHH HIVHR D2 SMRQ
PD EHSOG \R\WHH WVSHP WGE CSSIFEGIQY. DOGDVAHMP IGHGE \WHYRIGLOIWARBIAVAHIRD B\ D) FRP ELCDNRQR \KH
PHARG/R SD P HMMHAIRW EHBZ  7KH %ROG Z LADKDYH WH DAKRIMY \R JUIDA2 SWRQY \WDAGR QRASHIP IMODR WH | RTBZ 1QY
P HARG/ R SD P HQW RURKHZ [VH WAXMRAKH CEAOW VR XVH FHYEQ P HARGY DG R JUDQA2 SWRQY \KDAUHTXLH \WH FROFHAR \KH
&RP S0 \RXVHDSDUWAX@UP HRRGR SD P HQV7 KHSHIP WGP HKRG/R S P HQADHDYI RTBZ V

L B FDK FHN EDNGIDWRUP RH RGHUSD CEBIWRWHERP SIQ
1 SXUKDQR D SIRIUP  GHYHBSHE XQGHUS HIXDMNRD 7 DY SURP XODMS B\ \WH ) HEHIDOS HHYH %R0G WDV

SURMR\WHIMMOFHR \WHWHRFN \EVRAR \WWH2 SWRQ IAXOVIQHWHAMHUHFHSAR FDK RURKHAN B \WWH&RP SO) RAWHUHHSWR
LWHYRADEGILQIKRNRQMR SD - \WH DI U DMH HIRMVHSUFH\R\WWH&RP SDQ 1URP \WH\DBY SURFHHY




11 B GHYHY \WWWH&RP SO HWHUR CRXDOCHIYHY RUDNMEINRD) R \KDW/R &RP P RQ6WN

lY B D3QGAHHAH DUDIHP HQASXXOQMR Z KIFK WH &RP I Z LODUWHEEH \WH QP BHUR \KDW/ R
&RP P RQ 6VRAN LWKCE®! XSRQ H HFVH B\ \KH QLIHWAZ KRB QP EHUR \KDWA/ Z W D)) QU0 DUNHAS DOH WDAGRHY QRAH FHHG WH
DIJWIDMH HRVHSUFH SRIGHS KRZ HYHU \WDAKH&RP SO0 Z LOCFRHSWD FDK RURKHUSD! P HQVURP \KH 3 DNFLSDQAR \WH H WW
R D) UPOQQ EDDFHR \WHDIJWIDMH HAVHSUFH CRADIM IHG B \XFK BBAIRQLOWH QP BHUR  Z KRBIKDUA/\R EH IWKHG
6KOW/ R &RP P RQB6\RAN Z LADQR BRQIHJEH \EMANR 0D 2 SWRQ 05 Z LOQRAEH H HRMCEG! WHIHWUVR \WH H \WOAKDVS KDL
IMACEBIXSRQH HAVHOHXVHG\R SO \WHH HIRVH SUFH SXYXOQAR\KHE GHA HIAVH® % KDY DUH GHIYH G R WH 3 DMASTOADY D
UAXKOR \WAKH HAVH DQG & \KOW/OUHZ MRKHS\R DN \5f Z WKRTQ) REQIDARY RU

Y QD) RMHUIRP R GIDOFRQUIGHDIRQWDAP D EHCFAHB\EEGIVR \WHYROLS DG \SHAL LHG LOWH CESTFCEG
2 SINRQ$ JUHP HOW

G 7 DQMHLEION R 2 SWRV 7KHYUROGP D LQLWVRBI GVAHNRY P SRH XK @P LMIANRQ/ RQ WH WM HIHOW R
2 SWRYVD/WHYRDGZ LOAHMP ICH , QWHIEHIHR MK DGHMP LCDNRQB\ \WHYRDG\R\WWHFRQADY  WHI RTBRZ 1Q) UAARNRQVRQ
\KHWDQUHIHOW R 2 SIRQY/Z LACSSO

L 5 HAMPARQYRQ 7 DM HJ $ Q2 SIRQZ LARAEHWDQMHIEGIH A-BAB. Z LORUB \WHOZ VR GRAHNIG
AVMEXNRY RUSXOXOQAR VEHRAIRY/ LU DG UL EHBZ  DQGZ LOEHH HIAMEGI GAUQ) \WHOHWP HR \WH3OMASIOARD B \WH
3OMASION7KHYRDG PO SHIP IWRBQYHUR \KH 2 SWRQ 1O D P DYHJWDALY GRASURKIEIG B CSSIFCEGIY 05 VHRXUMKY @2 V
([ FHBWDVH STV SIRVIGHGIQWH3 @Y DQ2 SWROP D QRABHWIM HIHG | RUFRQUGHDIR

L ' RP HMF 5 HDARQV2 UEH 6 XBVRAIR \WH DBSURYDOR  \WHYRDG RUD GO DAKRU HG2 [IFHJ 0R2 SIWRQ
PD BEHWBQHUHG SXUXOQMR WH \WMP VR D GRP HWF UHDMRYY REGHU R [ LHDOP DUIMUIDVANBP HADIUHP HOARU RKHU GYRUFH RU

\FEDUDARQLOXWKP HOW

L %CHIAD) ' HLIQDARD 6XEMANR \WHCSSURYDOR WHYROLG RUD GX® DAKRU HG 2 111EHU D3 0MA ST
PD B GHIYHIQ Z UMK QRIFHWR \WH&RP SO LQDIRP CSSRMGE WHERPSI)  RUWHGMIDAG IRV GALICDMDWULEG
SOV Z KR RQWKH G-DN R WH 3 CLA SOQWVZ LOWHUHD WUEH HQN®B G AR H HIAVHWH 2 SINRQ DG UHFHYH WH & RP P RQ 6\RAN RURKHU
FROIGHIDIRQ WAXKAY [URP \XFK H HIMH |, Q \WWH CEVHIFH R \XFK D GALICDIRY \WH H HIARURUDE LQVADRUR \KH 30MASDOY
HXDM Z LCOEH HON®G \R H HIFVH WH 2 SIRQ DG UHAHYH \WH &RP P RQ 6\RAN RURKHUFRQUGHDIRD BAXAY 1URP \XFK H HIAMH
+RZHHJWHERP SIQ P SRKIAWAHLIDMRQR DEHHIADY DAI) WP H LFOAQ) GHW D) FRFOMROE \WHE&RP SDQ \WWDW
WK G QDIRQ Z RXE EHLGFRQMMMZ W \WHSIRYIMRQVR CESIFCEGIQY V

H 9HMQ * HHDD 7KHVREDQ®P BHUR KDV R &RP P RQ 6VRAN \KEWRAUR 0D 2 SARQ P D YHXDQG WHH RUA
EHRP H H HIAVE®! 1Q SHIRAF QAP HQV WDAP D' RUP D QRAEH HIXDD 7KH 2 SIRQ P D EH \KEMAMR \KFK RKHU\MP V 006
FROGURQ/ROWHWP HRMP H/Z KHQIWP D RUP D' QRABHH HIVHG ZKIFK P D EHEDHG RQWH\DR CRARQR SHIRWP DFHJIROYRU
RMHUFIMUD D/\WHYROGPD GHP DBSURSUDM 7KH YHIY SIRYIMRY/R LQAYIGAMO2 SIRY/ PO YO 7KH SLRIMRY/R \KY
6HAURY H DUH\EMANR DD 2 SIRQSIRVIMRY/JRHAQQ WHP LQP XP QP BHUR \WKDUWR &RP P RQ6VRAN D/VR Z KIFK DD2 SURQ
PD EHH HAMG

[ 7HP IOOWRQ R & ROMXRXV 6HYIFH ( [ FHBWDY RKHZ LVH SURVIGHS LQ \WH CESTFCED! 2 SWRQS$ JUHP HMRURMH
DIUHP HAEHE HHQ WH 3DMASDQADQG WHERP ST LI D3 DUNASTQAY & RQMXRXY 6 HYLFHWIP LD/ RKHWDQ | RU&DXVH DG RKHJ
\WDQ XSRQWH 3DMASDQAVGDN U MEQON \WH3DMASDIOAP D H HIAVH KLY RUKHI2 SIRQ R \KH H WQWKD/KH 30MASIONZ DY
HONBG\R H HIAVHKAK 2 SIRQDVR WHAMR WP LDIROR &RQMXARXVEHYIFH Z WMQWHSHIRGR WP HHIEQ) ROWHHUMHUR
L \KH QDM Z KIFK RAFXY P RQMY I RTBZ LQJ WH WP LCDIRQ R \KH 3CLWASDOA & RQMIRXY 6HYIFH DQG LU \KH H SWDIRQ R \KH
WP R WH2 SINRQD/VHVRI LOWH2 SIRQS JUHP HOW, | DNMUWP LDIRQ R &RQMRXYGHYLEH \iH 3 DUASDONRY QR HIAMH
KIVRUKHL2 SWRQZ WLQWWHDBSTFLEGIVP HI WP H WH2 SNRQZ LOMP LCDM




J ([WMRQR 7HP LQDARY' DM ( [ F-BWDY RKHZ MH SURVIGHS LQ \WH DSSTFCEG! 6\RAN $Z DG $ JUHP HWLL \WH
H HAVHR 02 SWRQI RIBZ 1Q) WHWLP LDIRQR WH 3 DA SO & ROMRXVEHYLEH REHKDQ! RUS DXVH DG REHAKDO XSROWH
3OMASIOAN G-DK RU' WMEMY Z RX@ EH SURKIEWE DADQ. \WP H\RBD EHFDOH WH MAXOFH R \KDWY R &RP P RQ 6VBN Z RX@
YLRDM \WH U RDNRQ UHTXLHP HOW XQEHUWKH 6HRXUANY/S PAKHD WWH 2 SINRQ Z LAOWP LLDMRQWHHOMMHUR L \WHH SUDMRQR D
VRBOSHIRGR WP H \KDACHHG GRABH FRQHPXARYH . HTXDOWR \WH CSSTFDEG! SRAMIP LODNRQH HIRVH SHURG D WLAH WP LODNRQR \KH
3OMASTIOANV & RMDRXVHYLFH G Z KIFK \WHH HFVHR WH2 SIWRQZ RXG QRAEHLQ YIRDMRQR VXK U MADNRQ WXL HOW
D35 L WHH SILDARQR WH\MP R \KH2 SWRODAVHVRIN LO\KHCSSIFTE®BH2 SWRQS$ JUHP HV, QUEAMRY XQBWRNHZ MHSIRIGHS
LQD3DASTOAN 2 SNRQ$ JUH-P HOMI \WH\DBIR DO &RP P RQGWRAN UHFHYHG XSRQH HIAVHR DQ2 SWRQIRIBZ LQ) \WH\MP LCDIRO
R \WH3 DUVALSDOAV & RQMMRXVEHYIEH RKEHAWDQIRUSDAH Z RXGB YIRDMWHERP SO0 VIQIGHMDAQ) SRIA \WHQWH2 SINRQZ L@
WP LCDMRQWHHIMHUR L WHH SILDMRQR DSHIRGR @) VRUP RQMY \WDAGHHE QRABH FROHPMYH  HTXCOWR WH CSSTFCEGI SRWV
\MLP LCDIRQH HIAVH SHIRG DAMWHWALP LODARQ R \KH 3 CLWASTOAV & RMDAXY 6HYLIFH G Z KIFK \WH\DBIR WHERP P RO6\RN
UFHYHE XSROH HVHR WH2 SIWRQ Z RXG QRAEH IQ YIRDWRQ R \WH &RP SO0 VIQUG-UMBAQ) SRIR RU LU \WHH SILDARQR WH
WP R \WH2 SIWRQDVHVRIW LO\WHCBSTFEDI2 SWRQ$ JUHP HV

K * MDELON R 3DUAASDOW( [ FHBWDY RKHZ VA SURYLGHS LQ WH CESOFLE®! 2 SMRQ$ JUHP HMWRJRKHUDIBHP HQV
EHE HHQ WH 3DMASDOADG WH&RP SIQ U D 3OMASTOAV &RQMRXY 6HYLFHWLP LDAM/ D/ D UAXONR \WH 30MASION LCELOW

\WH3OMASIONP D H HAVHKLY RUKHUZ SWRQ R WH H \WMAKD/H 3 DMALSDOAZ DY HQNBG R H HIAVHVKAK 2 SIRQDVR \WHEDMR

WP LCDIROR &RQMDRXVEHYIFH BRI Z MMOQVKFK SHIRGR WP HHIEQ) ROWHHDMHUR L WHAM P ROKVIRIBZ LQ) \WKFK

WP LCDIRQ R &RQMRXY GHYFH GG LU \WHH SUDIROR WHMP R \KH 2 SWRQ DV VTR LQ WH 2 SARQ$ JUHP HQW, | AR
WP LDIRQ R &RMARXY 6HYLIFH WH 3 DUASIOAGRHY QRAH HIAVH KLY RUKHU2 SINRQ Z WLQ \WH CESTFTEGI WP H 1 WP H \WH 2 SIRQ
Z LCOMP DM

L " HDM R 3CUARSDOQW ( [ FHBADY RKHZ NH SIRVIGHS LQ \WH DSSIFTEG! 2 SIRQ $ JUHP HOMRU RKHU DIBHP HQV
EHE HWH3DMASIQNIGWHERP ST I L D3 DMASIOAY & RQMXRXY 6 HYLFHWLP LODM/ DV DUAKOWR \KH3DMASDON G-DX RU
L \WH 30MASIOAGH/ Z MO WH SHIRG Ul 0Q \VGHAULHG LQ WH 2 SIRQ$ JUHP HOATRUH HIAMELOW DWMUKH \MP LCDIRQ R \KH
3O SDQAV & RQMXRXY 6HYLFH | RUD BDRQ RKM-UWDD G-DK \MHQWH 2 SIRQP D EHH HIVHG \R\KH H \WQAIKH 3DMALSDQAZ DY
HQIMBG\R H HAVH\XAK 2 SIRQD/R WHAEMR GDX B \WH3DWASION/HIMEM B\ DSHIRQZ KR CFTXUHG WH UKW H HIAVH\KH
2 SIRQB EHNXHWRULGKHIMIGH RUB! D SHYRQ GHLICDRMG \R H HIAVH WH 2 SINRQ XSRQ \WH 3DMASTOAY G-DK. BRI Z WO \KH
SHIRGHAQ ROWHHIMHIR L \WHAM P RQMVIRTZ LQJ \WHAMR G-DN D06 I WHH SILDARQR WHWMP R \KAK 2 SIRQDY
VHNRUK LOWKH 2 SRS JUHP HQW, | DI\MUWKH 3 DMASDOA G- \WH 2 SURQ LY QRAH HIAVHG Z \MLQ \WH DSSTFCEG WP H WP H \WH
2 SIRQZ LOMP LCDM

M 7HP LODARQ I RU&DX\H ( [ AF-BWDVH STAMD SUIRMGHERAHZ MVHIQD3DMASDOAV 6\RANS Z DG$ JUHP HWRURKH
| QAYIGODZ UMD DIUHP HOAEHE HHD WH &RP SO0 RUDQ. $ 11LIDM DG WH 30MASDQNVL D 30MASDOAV &RQMMXRXY BHYFH LV
WP LCDAG |RJ&DAOH WH 2 SIRQ Z LW LODM XSRQ WH DM RQ Z KUK \WWH HYHQAOLYLQ) UNH VR \KH WP LDINRD | RU &DXVH LY
RAPXUHG DG WH 3 CMASDQAZ LOEH SURELMG 1 URP H HIAMQY) KLY RUKHU2 SINRQ I URP DQG DHMUMH DM RQ Z KUFK \KH HYHAJIYLQY
UNHVR WKH WWLP LCDINRQ | RUS DA | LIANRFXUHG RU UL WTXWGE CESTFLEGIQY. \WHAMR WP LLDMROR &RQM®RXVEHYIFH || D
3OMASIOANV & RUDRXY 6 HYLFH LV AXSHIEE SHIEQ) DOIQHAMDMROR WHH IMMFHR &DA0H DOR \KH 3 DMASIOA WKWXQEHU
\WH2 SIRQZ LODBR EH\X\SHIEHE GAUQ) WHLQYHWM DARQSHIRG H AHBWR\WHH \WABURAEMGE. DSSIFCEGIQY

N 1RQ([HP SW P S® HV | DD2 SNRQ LY JUIDME W DQ( P SR HHZ KR VD GRQH HP SAHP SRR HH I RUSXSRH/R
WH) DU/ CERUG\BEDG/$ VR DVIP HGHG WH2 SWRQ Z LEOCRAEH | LI HIFMEGIRUDD \KDW/R &RP P RQ VRN XQMDDN
®DW P RONY IRTRZIQ) WH GDM R JUDQAR WH 2 SWRQ DAKRXIK \WH 2 SIRQ P D YHMSURUWR XK DM &RQIMMAZ LW \KH
SIRYIMRY/ R \WH : RINHJ( FRIRPLF 2 SSRIMQW $ FW L Ll WK QRQH HP SW( PSR HH GHY RUNKITHY D' MEDW L XSRQ D
&RSRIDM 7UDQOANRY LQ Z KIFK VKK 2 SINRQ LY QRADRKP HG ARG RUVKEWIMMG RU LLL XSRQ WH GRQH HP SW( P SR HHV
UAMHP HWDV\KFK \WP P D BH GHLGHG LQ WH GRQH HP SW( P S HHV 2 SWRQ$ JUH-P HOAIQ DCRAHUDI UHH-P HOAEHE HHD WH QRO
H HP SW P SR HHOQGWHERP SO0 RULL GRVKAK GH LQURY LQOFFREXFHZ W WHERP SI) VWHD PXUHOAP SE P HYERTAHYOOG
IXGHIQH \WH YHIAMG SRIRQR [0 2 SWRY/PD EHH HAMG HOMHUWDD P RONY IRTZLQ) WHA@M R JUIQAV7 KH IRHRQ)
SIRYIMRQLVIQMEG-G\R RSHDMR\WDNIQ LGFRP HGHIVHGE, DQRQH HP SWP SBR HHLQFRQGHRANRDZ LW WWHH HIAVHRUYHAMY R )
2 SIRQZ L@EHH HP SNIRP KLY RUKHUUHIXOUWDMR SD 7R \KH H \MASHIP LW DG RUBTXIUAG | RUFRP SCOGFHZ W \WH: - RUNHD
( FRIRP [F 2 SSRWQWY'$ PAR HOXUHWDADD. LGFRP HGHUYHGE, DQRQ




H HP SW P SR HHLQFRQGHRIRQZ W \KHH HIAVH YR RUMKORHR 0 KDWY/ XQE-UD) RKHU2 SIRQZ LAEHH HP SWURP \KFK
(PSR HVUIXOUDMR SO WHSURYMRQ/R \MYSOUJUISK Z LAOTSSO \R D02 SWRY/DOGOHKHIE IGFRERDAGE. UHHHIFHIQR
KK 2 SINRQ$ JUHP HOW
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( OFK 5 HAURMG 6\RAN 8 QU Z DLG$ JUHH-P HOAZ LOEHIQVKAK |RP - D06 Z LOFRQEIQ KA \MIP V DG FRQAMRQY DV WHYRDG
GHP VISSURSUDM 7 KHWIP VDG ARBMR)/R 5 HAMRMS6\RAN 8 QVSZ DUGS$ JUHP HOVP D FKDQIHIURP WP H\R\WP H DOGWHWP v/
DQG FRGMRY/ R \FEODM 5 HAURMG 6\BFN 8 QUSZ G $ JUHP HOW QHHG QRAVEH LGHQIFDD ( CFK 5 HIMRRMG VRN 8 QW6 Z DG
$ JUHP HYZ LOFRQRP \R \MRIK LFRSRIDIROR WHSIRVIMR/KHIR B\ U HIHFHLQWKHS JUH-P HONRURKHZ VH \KH\XEWFH
R HIFK R WHIRGBZ 1) SIRYMRQ/

D &RUGHDARY $ VIKHWP HR JUIQAR D5 HAURMG6\RAN 8 QU Z DG WHYRDG Z L@GHMP LGHWHFRQIGHDIRY L
D) WEHSOGE \WH 3DMASIQWWSRY GHIYHY R HIFK \KDIH R &RP P RO 6VREN \VEMPANR \WH 5 HIURMG 6\RAN 8 QWS Z OG 7KH
FRMGHDIRQWREHSOG Ul D) B WH3DMWASDOVRUHIRK WKDHR &RP P ROB\RFN \KEMPAR D5 HAMPWG 6\RAN S QU$Z DEP D EH
SOGIODY IRP R GICOFRMGHDIRY\WDAP D EH CRFHBMIE®! VR \WH %ROLG 1Q IW\RBI GVAUHIRQ DOG SHIP IMIE®! XQGHU CESTFCED
(04

E 9HMQ) $WAHWP HR WHIWIQAR D5 HIURMG 6WWAN 8 QU$Z 06 WHYRIG P D P SRH\KAK URIIRNRYY RQ RU
FRQEWRQ/VRWHYHXY R \KHS HXURMG6\RANS QY Z DG DVIWIQIWARBIGVUHIRY G-HP VDSSURSUDM

F 3D P HOW$ 5HAUAMS 6\RAN 8 QWsZ DG P D EHWVNBG B WHGHIYHY R KDWY R &RP P RQ 6\WAN WHUFDK

HIXLYDBOMQ FRP ECDNRQWHIR RUQDQ RMHUIRP R FROIGHDIRY D/GHMP LGHSE WHYROLG DG FROBIGHSLOWHS HAMRAG
6VRFNS QUEZ DES$ JUHP HQW

G $ GAWRDO5 HAMPARYY $ WWH WP H R \WH JUDQAR D 5 BXURAMG 6\RFN 8 QW6Z DG \WH %RDG DV WGHPV
DSSIRSUDM PD P SRH VXAK URXRNRYY RU FROGMRYY WDAGHDY WH GHIYHY R WH KDWY R &RP P RQ 6\RAN RUWHU FDK
HIXLYDBQMXEMRAR D5 HXURMG6\RAN 8 QVE Z DGR DWP HOWWMHYHINY R \XRK 5 HIMRMG6\WAN 8 QV$Z DG

H " IYIGHG ( TXLYDBOQW ' LYIGHIGHIXYDBQVP D EHFBHAWGLQUAS-FAR \KDWWR &RP P RQB\RN FRYHIGE D
5 FAMPAG 6N 8 QU$Z OG DV GAMP IGHG B \WH %R0 DG FRQEGHS LO\WH 5 BIMEMG 6\RFN 8 QVS Z DG$ JUHP HIAVS WKH \RB!
AVHR) R WH YROG \KFK AYIGHIG HIXYDBOW PD EH FROYHWWG LQR DEAMRIOWKIWY R &RP P RQ 6\RAN FRYHUIG B\ \KH
5 ARG 6\BAN 8 QU Z DLG LOVKAK P DQGHUDYGHMP IGHGE. \WHYRDE $ Q DEAUREDOKDUYFRYHMG R \WH5 HXURMS 6\RAN 8 QW
$Z 06 FHAWG B BDRY R \XFK QYIGHIG HIXLYDBON Z LODEH \KEWRAUR DR \WH VP H WP V DQG FREMRY/ R \WH XQEHOLQ)

5 HAMPMG6\RANS QU Z OGS JUHP HUWRZ KIFK WH UHDMM

I 7HP LQDARQR 3 DUAASDOAV & ROAMXRXVEHIMEH ( [ AHBWDYRKHEZ IVHSURYLGHG LQWWH DSSTFEDIS ARG 6\RAN
8 QV$Z DGS$ JUHP HOMAKFK SRIRQ R WH 5 MG 6VRAN 8 QY Z DLG \WDAKDY GRAYHWAG Z LADEH | RUHWG XSRQ WH 300 SDQAV
WP LCDMRQR & RQMMRXVEHYLFH

&29(1$1762) 7+( &203$1<

D $YDDEION R 6KDUHY/ 7KH &RP SIQ Z LEONH-S DYDOE®! DADDWP H/ \WH QP BHUR WKWV R &RP P RQ 6\
UWDRIE® UMXGRDN \WHQ RAMBIEQ) 6\RNSZ DB/

E GHXUMEV/ [Z &RP SIDQFH 7KH&RP S Z LR RBEIQIURP HIFK WIXDRY FRP P MWMRORUDIHR KDAQ)
MUMVGRNRORYHWH3@QVKAK DANRIMY D/P D EHUHTXUHGR JUDQVB\RFNS Z DBV DOG\R MKHDQGVHIDKOUVR &RP P RQB\BFNXSR)
HHAVHR \WHBVBNSZ DB/ SIRMGHG KRZ HrHU WD XQEHWEN.Q) Z LAOGRABHTXLUH WH &RP SDQ R UHD IMUXQGHUVKH 6 HRXUMWY
$ FVWH3@O 0 6\WNS$Z DGRUDD. &RP P RYGVRAN LWKHS RUIAKCEGI SXUXOQAR D). \KFK 6\RANSZ DG , | DMUBDRIEGIHI RW
06 DAD UDRIEG FRWMKHERP SDQ. LV XQEGIR RAEIQIURP DY \KFK BIXDRY FRP P MWIRQRUDJHA \WH DAKRIMY \WDWFRXQHD
IRUWH&RP SIQ GHHP VGHRHAOY | RUWH @O | XOMKXORH DQG VOB R &RP P RO 6\RAN XQEHUWH 300 \WHERP S Z LOEH WHIHVHG
IURP D) CCEOWIRU




I CLOUH R LWKH DQG VHD.RP P RQBVRAN XSRQH HIVHR \XAK 6\RFN$ Z LB XQBW DG XQMDWRK DAKRIMY IV REBIGHS $ 30MASDQNV
Z LOCRNEHHDILEGH RAKHIUQAR DBVRNS Z DG RAMHEVETXHNMMOIFHR FDK RU&RP P ROGVRFN SXUXOQAR WHE\RANS Z DG L
KK JUDQARUMAXOGRHZ RXG EHIQYIRDINRQR D0 DESTFLEGVHRXUMEY @Y

F 1R2 EQIDARQWR 1 RN RJO LQIP JH70 K/ 7KH&RP SO Z LAOKDYH QR GAW RUREQIDARQWR D0 3DMASIQNR
DOYMH KK KRTHU DV \R \KH WP H RUP DQGHUR H HAMQJ \KFK 6\BFN $Z 06 ) XWHP RH \WH &RP SIQ Z LOKDYH (R GV RU
REQIDARQ\\R Z D) RURKHZ IVH DGYMH \VKAK KREBHUR D SHIEQ) WP LODIRY RUH SUDARQ R D 6VRAN $ Z D RUD SRME®! SHIRG LQ
ZKIFK WHB\BN$Z DGP D QRABHH HAMHG 7KH&RP SIQ - KDY QR GAN RUREQIDNRQR P LQP ] HWHWY FRQHNXHFH/R DEVRN
$Z DG\RWHKRE-HUR \KFK 6\IIN$ Z D6

0.,6&(//$1(286

D 8\HR 3UIRAHGVIWRP 6DBVR &RP P RQ 6WHAN 3URAHLV IR WH\DBIR WKDW R &RP P RQ 6\WHAN SXUXOQAIR
6\WANS Z DB/ Z LOFRQAMMIHHDO XQBV/R WH&RP SDQ

E &RBRDMS PARQ & ROMMAQ) * LDAR 6VRANS$Z DUBY &RSRUDM CRNRQ FROANMIY DIWIQAR \WH&RP SIQ R
D6WWANSZ DGR Q) 3DMASDVY LOEHGHP HGFRP SBIMGDVR \WHEMR XK FRISRIDAMORAIRD XQBWRKHZ MHGHMP LGHGE. WH
%ROG UIDEBWR Z KHQWH QWK HOAVFHWLFDM RUGWHUHGHIAQ) \WHE\RNS Z DG LVFRP P XQFDMG\R RUDAMID UHFHYHGRU
CFRFBWG B\ \WH 3DMASDQN, Q WH HYHAKDAKH FRIERIDM UFRG/ HI %R0LG FROHIV UAROMRYY RUP LA/ GREP HOMY \WH
FRUSRDM CRNRQ FROAMANY \WH JUIQAFRQEIQ\WP Y HI  H HIAVH SUFH YHAMY) VAKHGEXBIRUQP EHUR VKDY WDADUH LFRODAN
Z LMK WRHLQWH VRN $ Z OGS JUHP HIADV/DUAKOR D FBUFDOHUIRUIQWH SCBHIQY R \MHEWAN$Z DES$ JUHP HYWKH FRERDM
UFRB/Z LOFRARCDQG\WH3 DMASQAZ L@KDYHQR GO0 BQEQ) WKARWHLIGFRRUHAMP LOWHE\RRNS Z DES$ JUHP HOW

F BWWNKRTEHUS LIKW 1 R30MASIQNZ L@EHGHP HE\R EHWHKRE-UR RARKDYHDQ R WHUWKWR DKRGHUZ LK
UASHRAMR DD \KOIW/R &RP P ROB\RAN \EMPAMR DEVRFNS Z DG XQBW DG XQMD L. \KAK 3 CLIMALSOQMDY/ADRY LHG DO HOVIRU
HHAVHR RUWH IMXOFHR KO R &RP P RQ 6VRAN XQEHU \KH 6\BFN $Z 06 SXUKCOAR WPV OQG L \WH DMKOFHR \KH
&RP P RQBVREN \XEMPAR \KFK 6\BFNS Z DG KDY EHHDHOM G LQR \WHERRNY DG UFRB/R \WH&RP S0

G 1R ( P SE P HOWRU 2 WHJ 6HYFH 5 UKW 1 RMQ) 1Q WH 300 D) 6\EN $Z 06 $IBHP HOVRU D) RMHJ
LOKIKP HOAH HPARG WHUKQEHURUIQ FRIGHANRD Z LW Q. 6VRANS Z DU5.J UDDMG SXOXOQAKHIR Z LOFRJ HUXSROOD 30MASIOAIQ
UL KR FRQMAH R VHLYHWH & RP SO RUDDS | LEDM LOKH FOSTAMW LQH | HRADAKH WP H\KH 6VRAN$ Z D Z DV JUDQAG RUZ L@ HRW
WHUWKWR \WH&RP SDQ RUDDS | LIDM\R WP LCDM L WHHP SR P HOAR DR ( P SR HHZ W RUZ WKRXAWCRINH DOG Z WK RUZ WKRXW
FDOH LFOAQ) BXWRMP IMGWR &DAH L WHVHYIFHR D &RQXAEABXUIXCOAR \WHWMP VR \KAK & ROKEBOA DIUHP HOAZ LW
WH &RP SIQ RUDQ$ILADM RU UL \WH\VHYIFHR D' LUHARU SXOXOQMR WH B @Z VR WH &RP SOQ RUDQ'$ 11L.ODM DOG DQ
DESTHEGISIRYMRY/R WHFRSR DM@ R \WHWBIMLOZ KIFK \WH&RP SO RAWHS |1 LIDMLYLGFRER DM DAMHFDHP D EH

H &KDQIHIQ7 P H&RP P IM? HOW, QWHHYHIAD3 DMASIOAY B XTUGYHIR \WP HFRP P WY HONQWHSHIRWP DGFHR
KLY RUKHUVHYLEHY IRUWH &RP SO0 DQG DD $ 11 LADAY LY WHBAHG 1RUH CP SBI DQG Z WWRXWAP MIRD L \WH 30MASDQMY D)
(PS® HHR \WH&RP SIQ DG \WH ( P SR HHKDY D FKDQIH LQ UMY I URP DI XQ@WP H( P SBR HHR D SOV H( P SR HHRUMINAV D
H WEHGODHR [EHIH DWWHEMR JUDQAR 0 6VRANS Z DU \R \WH 3 DA SDQMMHYROLE KDV\KH UL KWOQ IWARBI GVFNROWR
L PO\H D FRUASRIEQ) WBAIRD 1O WH QP BHUR \KDWY RUFDK [P RQMKEMPMR 0Q SRIRQ R \XFK 6\FFN $Z DG \WDALY
\AHXGGWR YHMRUEHRP HSD CEGID\MIMHEMR KK FKOQIHLQWP HFRP P MW HWDGG L LQ@X R RUQFRP BLCDIRQZ W \KFK
D UHBANRY H WG WH YHIMY RU SD P HOAMFKHEX®! DESTELEG! \R \KK 6\RN $Z 06 ,Q WH HHIAMR DD XK WHBAIRY \KH
30 SDQIZ LOKDYHGR WKW W BASHRAR D). SRMROR WHE\RANS Z DLGWDMAR BHBAHGRUH WG

I , QYR HONVS WXLDQRHY 7KH &RPSDQ PO WHTXWH D 30MASDQWV DV D FREEWR) R H HAMQ) RU DFTXLCQY
&RP P RQG\WAN XQEUDQ 6WWANSZ DG L R JLYHZ UMKD DX/ \DIM CARLY \RWH&RP ST D/ VR WH 3 DMASTONY NRZ BGIH
DOGH SHIHFFH Q| LDGRDOD0G EXMGHN P DY DG RUR HP ST D SXURKDHJU-SUAHQEBIYH UDRIE® \DINMCRARY R WH&RP SO0
Z KR LVNRZ GGEIHEG DG H SHIHFAHG LI LDGADOD0G EXMGHN P DMLY DG \WDAKHRUMKH LY FDSCEGIR- HYDOOMY  DRHRUARIHKH
Z I\ WH SXURKDHUB BB HQBMYH WHP HIWDQGUAMYR H HAMQ) \WHEVRN$ Z D6 DQG 1L R JLYHZ UMK DXXUDGFHADN CRRLY \R
WHERP SO) B \KDAKH 3 DLA SDQAY CFTXLLCY &RP P RQ6\RFAN EMPAAR \RHEVRENS Z D65 | RAWH 3 DMASIOAY RZ QLFFRXQIADDG
RIZ K DQ) SUAHON




IQMINRQR \HIQY RURKHE VH GMMBAMY \WH&RP P RQB6\RAN 7 KH IRUHIRQ UMW HONV DQG D) DRKUDGRHY JLYHD SXUXOQAR
KK UTXLUP HON Z L@EHLGRSHDAYHL L \WWHIMKXOGFHR WH KD/ XSRQWHH HIVHR DEVRANS$ Z DU RUDFTXMMRQR &RP P RQ
BVRAN XQGHUWKH 6\RFN $ Z UG KDY BHHD U MG XQGHUD WHD PXUHO® H | HARYH UHI LADNRQ WIRMP HAWKQEHUKH 6 HRXUMEY/$ FWRU
L DARDQ SOMEXOUUTXLP HOAMDGHMP LDARQLYP DEHE, FRXQHI RAWHE&RP SO0 WDVWKAK UATXLLHP HQAGHHG QRABHP HAQWH
FLURXP WBGFHY XQEHWHWH CESTFLEGIVFRXUMIV @Y V 7KH&RP S PDL XSRQDGFHR FRQIHDORWHERP SI) STFHGIHIG/RQ
KRN FHMYLEDMY MKHS XQEHUWH 300 Dv \KAK FRXQUHDGHHP V GHHADY  RUCSSURSUDM LQ RGHWR FRP SO 7 [\W DSSOFE®! VHRXUMAY/
@V (FOAQ EXNRAP WAMG\R GIHIG/UKMANY \WHWDQM HIR \WH&RP P ROG\RAN

J : WKRTEQ) 2 EQDARY 8 QBWSIRAEMGE WH\MP VR DOWANSZ OGS JUHP HWWKHERP SIQ PO LQIW
\RBIGVAUANRY \DIY\ D) 8 6 |HEHIOWEM G001 RHIQRURKHAY Z WKRTMQ) REQIDARQUADIY WRDE6\RANSZ DGR 0 R WH
IRTZ LY P HIQVRUE\ DFRP BLCDIRQR \KFK P HOQY L FDXVCQY \KH 3DMASQMR WOG-UD FDK SO P HQW L Z WKKRTEQ) \KDW/ R

&RP P RQG\RAN I URP \WH\KTU/R &RP P RQGVRAN WXHG RURKH.Z [VH IWXCEGI VR \WH 3 DMALSTONQ FROGHRANRD Z LW \WHEVRN S Z DG

SIRMGHS KRZ HYHJ \KDAR KDBWR &RP P RQB\RRN CUHZ WKHT Z [\ D YDOHH AHHAQ) \WHP LQP XP TP RXQAR I BNXUHG\R EH
ZIMWKHBE @7 RUVKAK RMHUCP RXQAD/P D EHGHHADY \R DYRG FOWILFDARQ R \WH 6\BAN $Z OB DY D ACHAW | RJILCDCADD
DFFRQIY SXERAY LIl ZIWKRTIQ) FDK IURP D 6VRAN $Z 06 \HIWBG 1O FDK LY ZWKRMQ) SDPHOMURP DD [P RXQW
RKHZ [VHSD CEGIVR \WH 3 DMASIOMQFOAQ) SIRFHHD/IURP WH\DBIR \KDW/R &RP P RO BVRAN LWKHG SXUXDQAR D\RANS Z 06

RUY B XK RKHUP HKRGDVP D EHVHVRIM LOWHE\RANS Z DB$ JUHP HQW

K (GPWRQYF' HIYH) $Q WHHHFHKHHOWR D3 Z UWH3 DI UWHHP HQARU GRRXP HOAZ LOOLCFOGH Q. DJUWHHP HOARU
GRRXP HQAGHIDYHHS HBRRQFDD  1LBG SETFO DAZZZ VHFIRY RUDD AFHARUZ HEVW WHHR - RUSRUAMG RQ \WH &RP S0 v
LOADCHVRURKHIMDUHG HPRRQEF P HIXP FROUR®BGE \WH&RP S R Z KLIRK WH 3 DA SDQVKDY DAY

L " HHUDY 7R \WH H \MOASHP WG B\ CBSIFCEG Q7 \WH %R0 1Q LW \RBI QVFHIRY P D GHMP LGH \KDAKH
GHIYHY R &RP P RQB\EAN RUKHSD P HQAR FDK XSROWHH HAVH YHAMY ROVAMBP HOAR DORUDSRMROR D) 6\BANS$Z OGP D
EHGHHWGDOGP D FABEDK SURIUP VG SURFHEXUY | RUGH HUDOHPRMRQAR EHP DGHE. 30MASOQV ' HHUIDYE, 3DMASIONZ L@
EHP DCHIQOFREGFHZ MM 6HRAIRD  $ R \WHE&RGEH \R\WHH \MOATSSTFCEGI\R D3OWMASDIQN &RQMMAMZ WK 6HANRD — $ R \KH
&REH \WHYROGP D SIRYLGH! RUGMMEX\NRY/Z KLBI D3 DMASIQN MMIDOHP SB HHRURKHE MHSRMAQ) VHYFHARWHERP SIQ)
7KHYROG LY DAKRU] HG\R P DNH GH HUDY R 6\RAN$ Z DB/ D5 GHMP LGH Z KHD DG LQ Z KDADGOSHA-QEIHY 30MASIQVP D
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CSSWF LP DMD UHQEEDI VIXOUH I HAMWHS 5 HOREGIS UD R \SFHGFDMGROQWHQQN W | GRUDGG FRP P RI® NRZ QDY
XM 3 HPIMG3UP LMY D/ PR SOWAXO® GAAUEGIQWH3UP DY / HDH DQG GFDAG LO\WH EXCAQ) KDYIQY DIV
DEWR  * DAZD YRXGYOE 6RAN6DD) INAWR &$ JAHQY

© +(5($6 6XEMBREGMUA\R\XEGDHDUR WH' HP IVHG 3UP M GDHE XQEHWH3UP DY / HDHWR 6XBMINVDG
6XEWIDAGMUY/ \R \KEGDH DDR WH' HP MG 3UP MV I URP 6XEMQERG LQ CAFRUEITH Z W WH WPV OOG FRGURY/ R LY
6XEBDH

$*5((0(17

12: 7+(5()25( LQFRMGHDIROR \WHP XWOCFRYHION WP V/DQG FROAUMRQNHVR W KHIHQ DOG | RIRKHLURRG
DG YOOCEGIFRUGHDARY WHUHFHSWIGG\KI I LAHR R Z KK DHKHIE DANGRZ GEIHS \WHSDMY/ DI HHDYI RTBZ V

CHPMVHOIG([IMMY ) ( 6XEMPANR \WH\MPVEHBZ 6XEDQEREKHIE GDH/\R 6)XBMIQNDIE 6)XBMIQN
KHIE. GDHV IRP 6XEDERG WH HOMH ' HP VHG 3UP MY DOR UHHIMG \R KHHQ DV \WH 36XEGDVHG 3UP MYV D/ PRMA
SDMAX@® \KRZ QRQ( [ KIEV$ DABFKHE\R DQG P DEHD SR \MLY6XEBDH RIHKHUZ W \KH UL KR XVH\KHRP P RQDUD/R \WH
YXLARQ) DVGARUEHGLOWH3UP DU / HDH 6 XEDQER G D0G 6 XEMIQA UHWDAKHS HBEBIS UDLY FRIFOMYH| RUDTSXSRHVR
KLY 6XEGDH DG L CRAWKEMPMR U FDKUHP HOAV2 Q \WH 6XEGDH ( [ SWDIRY' DM DV KHH@WIGH QG 6 XEDERE \KDD
FROMH DD LMY | XUV 1L WU/ DQG HIXSP HWGRFDAG LQ \WH 6XEGDHS 3UP A LFOGQ) BXMGRATP WG \R DDSUYDM
RILFH FRQHHIH URRP V DG PXEFBH | XUWMUMH DR Z KIFK DUH UH GRMS RQBFKHEX®!, DMIFKHG KHIAR DQG P OGH SOVWKHIR WH
J([MQ)) (7 \R6XEWIQNGXEDQERG\KODCHIVHIODY [ MY )) (VR 6XBMIONQDYLYFRIBURQ YIDD TXWADIP E@R
\DB! 6XEWIQNKDD L D 6XEDQBRE7HY R IROWH( [ MY ))  ( ROWHEXEGDH( [ SLDARY' DM DG L WP RYH
WH([ MM )  ( 1URP WHBEXEBDHE3UP MVIQDFFRIDGFHZ IW6HARY R \MVEXEGDHE \WHEXEGDH( [ SWDIRY' DM

7HP

D 7KHWMP R WVEXEGDH WH36XEGDHTHP ~ \KOTOFRP P HIFH RQWHGDMLP P HADMD |RTZ 1Y \WH
SDMMT WFHSAWR WH 3UP H / DEREY &ROHIW D/ GHIQHS BHRZ  EXWGR \RRQHJ WD 1 RYHP BHU \WH 36XEGDH
&RP P HFP HON DM DIG\KOTH SILHRQ0 D LH WHOMMMWRH  ZHN SURMWHKHGGH SILDIRQ M
R WHWP R WH3UPDY / HDH WH26XEGDH( [ SILDARY' DM XQBW\RRGHMIP LCDMS RUFDRHIBGLQ DFFR EDCFHZ W WH
WP VOQGFRIEWR/R \WV/6XEBDH




E I IRD UDROWHMP R WH3UP 0V / FDHMMP LCDMGSURMWHEXEGDH( [ SLDNRY' DM WLY6XEGDH
\KODDARP DIFDED \WP LCDM RQWWH GDM R \IKFK \MIP LCDIRQ DG XQBW UAKAMY) 1P DGHDXO\E 6XEMQER.G XQ3-UWY 6XEGDH
DOGRAKH3UP DY / HDH 6 XEDQERG\KDIDRAEH ACEGIVR 6 XBMIQWVRUNKFK \MP LDIRQ

SHP WG 8 \H 6XBMIQMKDIDXH OUG RFXS. \WH 6XEBDHG 3UHP VAV \VRBID 1Q CFFREIFH Z W DJG DV SHP IWKG
XQE WH WPV R \WH 3UP DY / HDH DG IRJCQR RKHUSXSRH 6XBRMIQMWKDD L QRAFRIGEWCRUSHP WK EH FRIGAAG RQWH
BXEBDHG3UP MY D) BMGHWZ KIFK LVIQVIRDIRQR 0Q @7 RUJRYHLP HOEDBHIXDIRD DG L \RKHH WOANKHUASRQIELON R
BXEDQERG XQEHJWH 3UP DY / HDH DQG SURYIGHS 6 XEQIERLEG GHIYHY \WH 6 XEBDHS 3UHP VAV 1Q WH FROGMRY WIS KHKQEHU
P DQEQWHEXEGDHS3UP MAVIQCFFREIGFHZ W WHWMP VR \RH3UP DY / HDH

3D PHOWR %DHS5 HOAQGS GAWRS HOWV

D 7KRIKRAVIMHEXEBDH7HP 6XBMIQMKIDSD R 6XEMBRE L H3 EDHUHWE %DHS5 HIV DAKH DM
R L SHUP RQK RO DI XOVHYLFHEDAY | URP \KHBXEBDHE&RP P HIFHP HW DMRWHGXEGDH( [ SWMRY' DM SD CEGILQ
HIXOOP RQNO LOXIER HN LQDGYDIFH ROWHI LKW R HOFK FOBQEDUP ROK GAUQ) WHEXEGDH7HP SIRIDMGRQDSHIAHP EDIV
IRUDQ SDMVICFDBEDUP ROV 7 KHYDHS HYWKDOEHVEMPAR DQDQQCOMMH — SHFAHQWAFDDMRQH | HAYHRQHIFK DOQYHIDY

R 6XEBDH&RP P HIFHP HQW DM DvP RUH SOMEXOU® VFARW ROWH %DM 5 HBE®! DMEFKHG KHUAR D/ 6FKH®!,, 6 XEWIDQNKDED
D \R6XEDQEREWHI LIXP RQKD LOXDID HIWR %DHS HIWRXUWH® Z LM\KHH HRXWRQDUGGHIVHY R \MVEXEBDHE 6XBMIQN

R 6XEDQERE 1 REMMWEDEAQ) DO Q) \R \WH FROAY KHHOQ \WH %DH 5 HIAVKDIDEH CEDAG LQ | XEI RUMH | LXK | XCOFDBOEU
P ROMVR \KHEXEBDH7HP

E ,QDEIWR)\R %DHS5 HWFRP P HAQ RQOWH 6XEBDH &RP P HIFHP HQAV DM DQG FROMAQ) WURKIKRXWAH
EXEBDHTHP 6XBMIQNKDIED R 6XEDQER G DAKH SOFHZ KHHUDHS HOAY SD CEGIDD LA [ SHOHY DG DIDRKMHUS GIWRID
5 HQABD [EGIE\ 6 XEDERG XQG-UWH3UP DY / HDH ) RUDEWKAK $ GAURID05 HWB XEDQBR.G Z LOEH IWSRMEGI RUDQ XQGHSNG
CP RXQN DV Z HIDDY HQMBG \R UHP EXYHP HOAR RYH.S0IG P RXQNV UHIAY \R \KH SHURG SURUVR \WH 6 XEBDH &RP P HFHP HQV' DM
6 XEWIDOAZ LADEH UASRQUED! IRUDQ XQEHSOG CP RXQN DV Z HIDDY HOMBG \R UHP EXHP HUAR RYHSOG [P RXQN | LIMADUMGY RU
CFFAXQ) GXUQY WH SHIRG 1URP [QG O\MUWH 6 XEGDH &RP P HIFHP HW DM 1 RE\WEOEQ) WH I RIRQ) RUDQ WQ) KHHOQW \WH

FROAMDY  UHQAKQEHUWLY 6 XEBDH KDEDQRAIGFOGH DG 6 XEWDQWKDIKDYH QR WASRUELONY RUCCELOW |RJWHSD P HOAR D) FRW
H SHOH DG RUADUIHOUMGY |URP 6)XEDQER BV DOUHR SHIRP WRED) DNRQY/ XQEHMLY6XEGDHRUKH3UP 0 / HDH

F $O@YDH5HWIEG $ GIWRTOD5 HMWKIDEH GH DG SD CEG Z MKRWGHP DG WHIH RU DQG Z IKRAWDQ
GBAIRY RIVEATEDAP HOVFRXQMFDIP RUGHHIH H A-BADY RKHZ VHH SUWO VFWRW KHHMQ 7KHP ROND LOWED HOVR %DH
5 HQADQG$ GAMRDOS HARD CEGIRQCFFRXQAR D0 SOMDCFDBREDUP RQK GAUQ) WHEXEGDH7HP LI D) \KDWEH SIRDMG RQDSHU
GHP EDIY 6XBRIDQMKDIP DNH SD P HWRUVKK BOABL $ &+ SD P HUARUHBRIRQE | XQG/ WM HU SURVLGHE WDAG XEQIQEILG KDV
SURMGHG LW CFFRQAIGRP DIRY $Q  BOASIG GHA® B\ 6XEWDQAR 3UP H/ DQEBR.G DABUP H/ DOGR BV RUE XEDQER BN UM
\KDIOEHFUHEAMG\R 6 XE MDAV FRUIAERQAQ) UHY/RED) DNRQXEH LY 6 XEBDH

BHERXUNY ' HBRMW 6LP XGUHRA® Z W \WH H HPAURQ DG GHIVHY R \KY 6XEBDH 6XEWIDMKIDG-ERIWZ LK
6 XEMOBEEG DVHRXUW G-BRIWE 6HRXUW ' HSRIW LOWHLP RXQIR 2 QH-+ XQRHG) LIW 7 KRADQG DG RO 1Q
FDWK DV VHRXUMY | RUWH | XEDDQG | DM XOSHIRP DFHE. 6XBMIDAR 6 XEWDOA REQ DIRQY KHIXQE- 6 XEDQEREG \KDDUHMGQ \KH
BHXUN' HSRIWUWHGEGE WHLP RXQV Ul ) WDAKDYHEHQCSSIHG\R WP H3 GHDXOVR \MYBXEBDHE! 6XEWIOMR 6XEWION
ZLIMOWD — BMGHWE VONMAHH SUDNRQRUHIMH MR LODNRQR \KLY6 XEBDH

~RSADNFOR 3UP DY / HDHR 5 HHHAH

D 7KH\WPV FRYHIONOQG FREGUWRY/R WH3UP DY / HDHOMHIGFRERDMGKHHO B UH HIHIFH H F-BVR WH
H \MQAKH DU H SUAXO GHBWMG RUP RALLHG B WH SIRYMRQV R WY 6XEBDH ( [ FHBAD/ VHATRW KHIHQ HYHY WP FRYHIIQADQG
FROAMRQR WH3UP D / HDHE.QAQ) XSRQRIQUQ) \RWHEHH IWR 3UP H/ DIBRG\KDDLQUASHRR \MV6XEGDH EHEQAQ) XSRQ
RULQUHWR \WHEHH MR 6XEDQERGDGHHY \WP  FRYHIDQADGFREWROR \WH3UP DY / HDHELGAQ) XSRQRULQAUQ) RAKHBHH LW
R 6XEDQERE\KID [QUASHWR WY 6XEGDH EHEQAQ) XSRQDYGLOUHR WHEHH MR 6XEMION:  KHHYHWHWLIP 3/ HARU RU
3/ DQEBUG DESHILWIQWHSUP DV / HDH \WWHZ RG2 6 XEGQGERE \KDOEH\XEWARG\KHH RU Z KHIRYHAKHWP 2/ HH RU




37 HDQW CESHIWLQWH3UP DY / HDWH \KHZ RUG3 6 XEWCDQA \KDREH\KEWMMAG\KHIH RU Z KHHYHAKHZ RG3 3 UHP VA CBSHOWYLQ\KH
3UPDY / HDH \KH Z R 26XEGDHS 3UP VAV \KDDEH \MEWAMS WHHRU : LW UASHRMR ZRIN VHYLFHY DOG XM \KDADH
REQIDARQ/R 3UP H/ DOBRGXQEUWH3UP DY / HOH WHVRBIWASRQIELMN R 6XEMQRREG \KDIEH R X\VH FRP P HIADD WDRIED!
HIRWVR RABIQ3UP H/ DQBRBVSHIRP DIFH

E  1RELMMEEQ WHIRMRQ L \WHIRDZ Q) QP EHHESOISKVR WH3UP [ / HDH\KDDRATESD \R

WY 6EXEBDH 7KHEXP PO R YDME/ HDH,QRPDIRQ H ABIY 6HAMRY/ DG 6HARD  SLIKWR ) LWN2 ITHJ 6HAURQ
2FPUHFHR ' HIYHY ' DM SUWEGT  YDHSHW $WFGT  $WIGP HADQG 6XEGIMGY  RKMHUWKDQ 6HANRY 6HAURD

1 RIFHWR/ IHKRBURJ* URXQG/ AR $ DI &RYHIDOAR 4 XIHA( QR PHOV $ RGB! / HIWUR &UGEW $ WFDI  6LIQY
SWFDI 1RV 6HAURD URNHY  6HURQ " HYHBSP HOAR WH 3URMRW ( [ KEEW% DG+ R \WWH 2 WILGDO3UP O
| HDH \KH ILWWHOMFH R 6HAIRD DG 6HANRYY DG R \KH) LN P HIGP HYWR 2 WLGDD3UWP DY / HDH DQG \KH 1 LW
VFOMFHR 6HAIR) DEG6HAIRY D DG R \WHEHRIGS P HIGP HOAR 2 WILGDOBUWP DY / HDH OG5 LU WHWP HAP IWARQELGHS
LQWH3UP DY / HDHIRUBXEDEREG D/ \MDQMR JLYHCRIFHY P DNHGHP DQB/RUSHIRP [0 CRAVARYHDWRUFRQAUMRQRUR H HIAMH
DD WKWUPH3 RURSIRY DUH P RAIHG KHHO B \KRWMIQ) \WH\P HIQ HFK IOMIFHE, R @V DOG UL B HHFHY 1Q \WH
IRGBZLQ) FRAIRY/ R WH 3UPDY / HDH \R 3/ DOGRE \KDDWHJ R R 3UPH / DBRG D/ RSSRHG W 3UP H / DERG OIG
GXEDMBRG $WFB 6HURY OB DOGWKHI LWAVHOMIFHR 6HRNRD R WHBHARQGS P HIEP HWR 2 WILCDOBUP DY / HDH
.1 DO ROWHH SBWSIRMMRQ/R WY 6XEGDH WKDDFRIQEAZ LK D) R WH SIRYIMRQVR \WH3UP DN / HDH WH SIRIMRVR \KLY
6 XEGDHWKDDI RYH.Q DY EHE HH 6 XEMQEERG DG XEWION

BXERAMNROWR3UP DY / HDH 7 KIVEXEGDHOGGDOR 6XEMIAN/UI KWKHIXGEHUDH\XEMAVDG\XER DM \KH
3UPDY / HDH 6RBQ D/ 6XEMDOALY QRAIQ GH DXOKHIXQEH EH ROG CESTFTE®! QRIFH DG FXUH SHIRGY  6XEDGRE \KDID@RWV
WP LCDMWH 3UP DY / HDVH Z RARH SURUFRQHAR 6XEWIDQNZ KIEK P D EH JUDQMSG RUZ LWWKHIE LQ 6 XEWDOAV \RBI GVFUHIRD
XQBW3UP H/ DOERGLIHHAR UBFRIQ] H6XBMIQND/DAUFMIDRIWHWP VR \MYV6XEGDHIQFRMGRIROZ LW \KFK WP LODIRY

5 HP EXHP HW, | 6XEDERG LY BTXWGE 3UP H/ DOGRG SXAUXCQAR WHMP VR \WH3UP H/ HDHWR UHP BXUH
3UP H/ DOBRGIRUH SHIBWU/P OGHE 3UP H/ DOBRGUAXANY |URP 6 XEWIOAEUTFK R \WHWMP VR \MV6XEBDH 6XEWIDQNKID
SD \R 6XEDEREOOP RQVGP OG5 E 3UPH/ DIEREG (R MWIQWH HOMHUR L WLW @D VO\WUZ UMKD G-P DG B\
6XEDQERG Z KIFK G-P DOG\KDTLFOGH UDRIEGIVXSSRIY GROXP HABROWHHRIDEG L IR @) VSURMWRWHEMZ KHOKEK
SD P HQWUHNXUG\R EHP DEHE, 6XEDQERE\R3UP H DIERG

$6 .6 QROGWR) 6XEWIDDNANGRZ GG HY/\AKDAH FHEWD/ VHAVRW LOWMLY 6XEGDH CHWHUEXEDBRGGRUDD R
BXEMERBNDIHON HP SB HRUW-SUAMHQEBRYHYKDYH P DEH D). USUHQEMRQ RUZ DUDQN HWHUH SUWRULP STHG Z W UAGHFW
WRWH3UP MY \WHFREBUWROR WH3UHP WM/RIWHXHR WH3WP MAVE. 6 XEMIDQNDOG 6 XEMIDQNFR-EWWHBEXEGDHE 3UP MY/
LQIWPXUHOAR DVLY 3Z KHHLY DQG3Z W DI DXV FROAWR) 6XEMQER G \KODKDYH (R REQIDIRQ\R | XUWK RUVKSSD 0 ZRIN
VHYLEHY IXUQWMUH 11 WU/ HIXSP HOARUGHFRIDIRYY SURYIGHS KRZ HYHU WG XEDQER.G \KDCHDYHUWH 6 XEGDHS 3UHP M/ 1O
BRP FBOQ FROAWRY Z LW DIV WP V 1Q JRRG Z RINQ) REUDNGE FROAURY 2 Q RUBH RHWHBXEGDH ([ SLDARY' DM RUHDMHU
WP LODMRQRUH SWDIRO R WY 6XEBDH 6 XEWIQAKDDUANRUH \KH 6 XEGDHE 3UHP VAR WH FRQEMRQH M) D/R \KHBXEGDH
&RP P HAP HQW DM REQ@Y Z HIUDQG\WIJ P DIHIURP FDWDDY DQG RGP DIRY 06 H AHBAR WH H WA RYDOLY UHNXULHG
B 3UPH/ DQGBRSG SHP WG DOMDARYY DG P SIRYHP HOV H AFBMG 7KH REQIDIRYY R 6 XEWDOAKHIXQE-U VKDEDVKYLYH WH
H SILDARQRUHILIHAMP LCDARQR \MLY6 XEBDH

SHIRP OFHYA 6XED0ERG 1 REMWEINEQ) D) RAHUSIRYIMRQR KLY 6 XEGDH EXVBURYLGHS 6 XEGER.EG GHIYHY
WHBXEBDHG3UHP VH/DOGWH( [ MM ) ) (- LOWHFRQAMRQ NG KHIKQEH 6 XEDQERG\KDTKDYHQR REQIDIRQ D WRIXUIMWK RU
SURVIGH RUFDAHWR EH I XUMNKHE RUSIRYIGHG [ UHEOLY WAARUDARY DIMDARY/ RURKHUZ RIN RUHBRUMFENY KHDIY  YHONMDANRD DU
FROGWRQQ) Z DAL HBYDRU FOOQQ) RURKHUXWDMY ROVHYIFHY RU E \RFRP SO Z W RUSHIRP RUH FHBWD/H SO SIRIGHGIQ
MY 6XEBDH \R FDOH WH FRP SIDOFH Z W RUSHURPDFHR D R \WH WP V DG FROGURYY WTXLHG \R EH SHURP HG B\ 3UP H
| DOEREG SXUXOOMR \WH WPV R \KH 3UP DY / HDH 6XEMIQMHIE DIWHY WDABUP H / DOERE L VRBD WASROEG! |RUWH
SHIJRP DFHR WHIRMWRQ) REQIDARY 1 REMMEAQ) WHIRIRQ) XSRQWHZ UMK UANXHIR 6 XEMIDONG XEDQER G \KDTP DNH
Z UMK G-P DG XSRQ DQG RMHZ IVH XVH FRP P HIADED WHDRITE®G! H I RW VR FDXOH 3UP H/ DQBRG\R SHIRP IW REQIDNRQY XQGHUWH
3UP DY / HDHZ W UASHAR \WH B XEBDHE 3UWP MAVLL 3UP H/ DOBRGI DR SHIRP P HZ MQWHWP HI WP HOE L WKH P 0OgH)
UATXLUHG SXOXOQMR \WH 3UP DY / HDH SIRMGHS KRZ HYHU 6 XEDQERG \KDDCRAEH WTXLHG \R BLIQ) DO CRNRQ DICIQWKH 3UP H
/ DG R HIRFH IW REQIDNRYY | XUKHUSURNGHS KRZ HYHU WDALL 3UP [ / DQBRG GH DXOV XQGHUWH 3UP [V / HDH RUIDOY\R
SHURP D) R W




REQIDARQY XQGHUWH3UP DY / HDHDWWMJUFHSWR Z UMK QRIFHI URP 6XEQIBRGR \KFK | LOUH 6XEDQERGKDTHWHIQAAM®GI DO
SURFHEQIVDIOQNEUP DY / DEREGAUHA® RUDMIQEXETERGY UWKWXQGHMH3UP DY / HDHWR 6 XBMIQAR\KHH \WACHHADY
VR SHP VB XEMIQMR LOXMAM GICOSIRFHHEQIV DIDQMBUP 0V / DYER.G R RAEQ SHIRP OFHR 3UP DY / DQEREY REWDIRYY
XQ@EHUWH3UP DY / FDH SURVGHG 6XBMIQADIUHV\R LQG-P QI\ 05 KRT KD G 6 XEDQERG | RUDDRDIP V QCELOWA/ DG &P DIH/
WDAGXEDQGREG PD \KWHQ D/ D UAXO\R  DUMQ) RMR RULQ FRIGHRNRY \WHIZ LW DOG SD V 6 XEQIQEBLEG DIDFRWV DG H SHOAY
UDRIED LRHUHGE 6XEOQERGIQFRIHRANROWHIZ W, QWHHYHIS XEDQERE EUQIV D CRIRQDIOQNBUP H/ DIERGW HIRFH
3UP H/ DOBRBVREQ DARY/XQEHMH3UP 0N / HDHZ W UASHRAAR WHB XEBDHE 3UP MK/ DOFRIWVOGH SHOAY LGFOGQ) Z WKRXW
P VMR UDRIEG! DWRCH VT IHV DG H SHOHY LOPAUMG B 6XEDIERG LO FROGHRANRD WHU 1W \KDDEH GHP H5 $ GARMRI0S HOW
DG\KDOEHGHDXGSD [EGIE. 6XEMIQNR 6XEDGEREZ MOWLY @ VR GP DG Z KIFK WKDTLGROGH UDRIEGIVKSSRUY
G HAMRY WHHRU7KVEHAIRD  \KODAKYLYHWHH SILDARQRUFDHAMP LODARQR \KHEXEBDH7HP

1R3UMWR (WBM 1 R3UMW R &RQMFWL RKQ) LQ KLY 6XEGDH \KIWEH FROMKHE W FUDM SUYW R FWEIMRU
SUMWR FRIFWEHE HHD6 XBMIDNAIQG3UP H DOBREG

1 RVHIFKR 3UP DY / HDH 6XEWIDQNKDIDRAR RUSHP IWE IWDIHQN HP SR HAVDQGFROMPRLY \REHGRHDQ
CAMRULG) RURP VIR GR DQ \WMLQ) BTXULBG R B WHWMIP VR WLY6XEBDH Z KK P D FROAMMAM DEUIFK RUIRDIRQR D) \MP
FRYHIDQARUFRQAURQR WH3UP DY / HDH QRE WKBIEQ) \KFK CRMKLQ) RURP IWRQLY SHP WG XQEHAHWMP VR \KVEXEGDH

BXEWION HDV |, | 6XEMDQNOOY\R FXUH D GH DAOKEWLY 6 XEGDHZ MMQ D) CESTFTEG! QRIFH JUIFH RUPXUH
SHIRGFRQEGHGIQWH3UP Y / HDH Dv\KAK DESTFEGIQRIFH JUFHRUPXUHSHIRGLYP RAIEGE, 6HRAMRD KHHQ 6XEDER.G\KOD
KDYH\KH U KWEXMWIRAKH REQIDIRQ \RVHHNVR UP H3 DO \KFK GH DXOWRQWHEHDD R DQGDARHH SHOHR 6 XBWIONROWHWMP V
R$WFB R WH3UPDY / HDH DVLGFRERDAGKHHO $Q UDRIEGIRMR SRNHNVRWMDIGH SHOH LFOGQQ) Z WKRWIP WMBNRD
UDRIEGIDNCH V| HVDQGH SHOHY CRXDD LAAUGE 6XEDQERG\KDDEH GHHP HG$ GAURD05 HOAIE \KDDEH GAHDQG SD) CEG
B 6XBMDONR 6XEDCRGZMMOWLY @ VIWQRNHIRP 6XEDEGRE | 6XEDERG RN UHFHYH/ XQEHUWH 3UP DY

/ HDHOQOEDM HVWR BQARUDD SRUMRQWHIR UAXAMY | URP D) FDWOIV FROGP (DIRY IQMUIXSIWROR \HYIFH/ R GHDXUE 3UPH
| DOERG WHD6 XEWMIQNKDOEHHON@G\R UFHYHI URP 6 XEDQERGWHIP H\XKAK CEDMP HQV

SROHW : KHIHYHJWH FROHARU DSSIRDOR  6XEDINERE 1V UNXLHG XQG-UWLY 6XEGDH \R WH H \MABUP H
| DOERGN FROHOARU CBSURYDDLY DOR UHNXLHG SXWXOQANR WH\MPV R \KH 3UP DY / HDH 6XEDQERG \KDDSRP S® P DNH \KFK
FROHQMRU CESIRYDDUDHMR 3UP H / DQBRG DG XVH FRP P HADD WDRIEG! HIRW W RAEQ \KFK FROHIMVRU CSSIRYDD DG
6 XEWIDQAMKDIDXH FRP P HADD WDREIEG HIRWWR SIRP SO SIRYIGH I LQRP DR RGP HIBMRQ WDABUP H/ DOBRGP D
UM FROGHRRD WHIZ W 6 XEWMDQMKDI UHP EXYH 6XEDERG QR \KDQ LW @V DW Z UMD GP DG B
6XEMBRG IRJD) CRAMDIOONG UWDRIES |HY O0G VXU HOV R DR V DAQMN HILGHY RURKHY FKOJHG B 3UPH
/ DOBRE LQ FRQGHAIRD Z W D) VKK FRQMHQRU DSSURYDD 6XEDQER.G KDKDYH (R ICHMN R DY NGB \R 6XEWION RU3UP H
| DOERGV | IOUHWR JLYH W FRQHONRUCESURYDOWR (R DY 6 XEMQER.G XA/ FRP P HADD WDRIEGIH I RW\R RRBIQWHVIP H ,QR
HYHOAKDID6 XEWIDOARU 6 XEQQER.G EH ACEG! \R \WWH RKHUIRUDD ARQHTXHOADD \SHADDRU SXQWH GP IHY DUMQ) RWR RULQ
FRQCHAIRD Z W WY 6XEBDH H F-BAIR WH H WG XEDQERG LV REQI DMG R 3UP H/ DQBHREG | RUMH VP H DY/ D UAKO\R 6 XEWI0N
GH DXOXQEHMLY 6 XEDDH

3UP H/ DR G&RHIMR 6 XEGDH

D 7KV 6XEBDH LV H SHAO FRIGWRIHG XSRO RAEIQQ) WH Z UMKD FROHOVR 3UPH/ DQERG 33UPH
/ DUBBUG&RMHIV LQIRP DOGVKEBFHUDRIED CSRVHGE: 6 XEDQER.G DG 6 XEWDONT KH SOMEY CFNGRZ GGIHWDS XEMIQN
\KDIDUHTYXHWABUP H / DQEHE R FROHIMQ WH 3UP H/ DOGREG & RQHIWR SHIP MG XBMIQADDR WH SDNG) DG WI@IH WKWR
BXEDERG DV \MIDQAKQEHJ6HAIRD DGSWFD R WH3UPDY / HDH WASHRWHD DJG WDASXEWIQAP D DAIW RSIRY
FROGWROIWDSSURYICR \WH3UP H/ DQERG&ROHMWRQUFHSMHIR ) RUSKERHVR WLY6XEBDH WH3UP H/ DIBRG&RUHINKID
EHGHP HSWRKDYHEHHRJLYHQDVR WHEDMZ KHQ\WWH3UP H/ DQBRG&RQHMD/EHQIX@ H HXMSOQGCHIHIGE 3UP H/ DBRG
6 XEDQER G OGS XEMION

E  1REMMIEQ 6HARY) CERYHWWHFRQMY OO |HVDGH SHOAIGRXUWHGE WH3UP H/ DERGRIM)
P RMDIFH JURXQG BMRURURKHUKLLG SOV 1Q FROCHANRD Z 1\ BNXHNY QG RARQQY) \KH3UP H/ DQBR G & RQHMKOIDEH SOG A
6XEDBREG 6XBMIQVIUH/ W UDRIED FRRSHDM Z W 6XEQQEREG OU5 XVH FRP P HADD WDRIEG HIRW \R \XSSO 0D
LQRIP DR DG GRAXP HOBMRQUADHUMGEL 3UP H/ DOBRGZ MOV @ VR BTXHWARHIH RU 6 XBMIQAKDIKDYHCR WKWR
00 FOP DIOQWSXEDBREIQWH




HYHAKRH3UWP H/ DB G & RQHWYCRARBIICHS SURVIGHE 6 XEDIBR G XVHYFRP P HIADD WHDRIEGIH | RIWR RBMOQ XK FRQHWV

F 1 WH3UPH/ DQBRG SROHNY RARBBGHG ZIMOMIW A VIURP WHE@MR WY 6XEGDH HWH

SOWP D WP LDMKY6XEBDHXSRQZ UMK QRIFHVR WHRIHU Z KHIHKSRQ 6 XEDIERG\KDIEURP S UHXQG BXQD) HYHQAZ MO

BAMCHVA V \R6XEWDVMHI LLIXWP RQMV YDHS HINQGWHEHXUMY' HSRUVEDG\R 6 XEQEILEG DG GHWHUSOW \KDTGKDYHIQ

I XUKH REQ)DIRO \R \WH RKHU XQEHUWLY 6XEBDH H A-SWR \WH H \WOMKDAMKH SIRIMRQ/ R WKLY 6XEGDH H SUAL® \KOLYH \KH
\MP LCDIROR \MY6XEBDH

G 7TKVEHAIRD  \KDIDWXLYHWHH SUDIRQRUHDIHAMP LCDIRQR \KL/6XEBDH

$WIP HVWRUBXEGINGY  6XEWIQMNKDDRANKEGDBRUI) SRWRQR WHBXEBGDHS 3UHP MH/RUDKLIQ HIFXP BHU
P RWIOIH SBGEIHRURKHZ MWD HAWLY 6 XEGDH B RSHDIRQR @¥ RURKHZ MH RUDQ LOMMRHIHO Z WRXAKH SURZ UMD
FROHQAR D 6XEMQBRG Z KIFK FROHDAP D EH Z WWKHIS LQ LW \RBI DG CEVROM GMUBINRD H AFBALQ FROGHANRY Z [\K D WM HJ
HIFAMGSXOUXOQARWHWMP VR 6HARD R \WH2 WIQDOBUP [V / HDVH DQG E 3UPH DBRG

Q3P QW 6XEWMIDMKIDIGEP QI\  DQG KRT KO G 6XEQQERE IURP 0) FOIPV ACEOMY DG AP DIH/ WDV
BXEMQERG PD \KWEQ D/D WXO\R OIMQ) RVMR RUIQ FRQQHARD ZIK L \WH XVH RURFFXSDGR. R \KH 6XEBDHS 3UHP MV B
6XEMDONVIW DIHON FROMPRY HP SBR HY LOMMY CFHQHY VYOOV \MEFRQUIRRLY RUNKEMIQN L DO JURW QGHI@IHFH RJ
Z 1OXOP WARQGAR 6XEWIDARUDQ R 6XBMIN JHW FRQMPRY HP SR HV IO QFHQHHY \KEFRQUMRRLY RUVKEWIDQN
DG UL DY IDOWHE 6XBMIQAR IX® DG SURP S SHIRP 00 R 6XEWDOA REQIDIRYY XQEHMY 6XEGDH 6 XEDBR.G \KDD
QAP Ql\ DOGKRTKOP GW6EXBMIQVURP D) FOIP V (CEMMY/DQE AP DIH/\KDSXBMDOP D \KUEQD/DUIAXOR DUMQI RAWR
RULQ FROQHAR)Z W L \WHXVHRURFEXSIGR. R WH 6XEBDHG 3UP MAVE. 6XEGQERG W DIHW FROMPRY HP SR H LQMMY
QHOHY \HYDON \XEFRQMPRY RU VVBMIDQWV SURJ\R WH 6XEGDH &RPPHFPHV DM L D) JIRW GH@IHIH RU Z LGXO
P LVRIDAR 6XEDCRGRIDD R 6XEMQRRGYDIHIV FRERRLY HP SBR HY LQYIWWHY QRHQHHY \KEFROAERALY ROKBMIDQNV DG
1L D) IDOWHE 6XEDQEREG\RIX® DIGSRP S® SHURP D) R 6XEGERGYRED DIRY XQHMLY6XEGDH 7KVEHANRD KO
\KLYHWHH SILDARQRUHIHAMP [CDARQR \KHEXEBDH7HIP

QXU

D  6XEWDQNKDID DAWRBIFRWWDGG Z LW WASHRAR WH 6 XEGDHS 3UP VAV P DQEIQWURKIKRANKHE XEBDH
7HP DO LQXDFHFRYHDIHWNXUHG\REHP OQEGHEE 6XEDER GXEEHMH3UP OV / HDH

E  7KHQXUDGFHWD/S XBMDON/UTXUHGWR P DQEQWDIIIP HEXEDERGOG3UP H/ DQEREDYE EAWRID
QXD 6XEWIDQNKDOGHIYHUFHWIFDAM/R DOIQKUIDFHUTXLFGR 6 XEWDQAR 6 XEQQERG DG 3UP H/ DOGHRG QR MAMMDQWH
BXEBDH &RP P HA-P HW DM 1 REZLKMEDAQ) D0 \WLQ) R WH FROADY  FRQEECHE KHIHO 1O GR HYHMKDEDG XEMIQAEH BNXUHG \R
SIRYIGHDRRS R Q) [QXDEFHSRIA XQBWDQG\R WHH WNRXDD WTXUGE 3UP H DIEREG

BXEDIERE, P SRYHP HY$ (57 DOFH 6XEMANR UFHSWR \WH3UP H/ DOGR.G & ROHIAG XEMDQWKOTEH DXBZ H3WH
XHR \WHIXTP RQWR WHUHP DQQ) D/R \KHEMR WYEXEGDH 7HIQAP SURHP HY/$ @R DGFHI RUB XEMIQAWLP SIRYHP HOV\R
WHEXEBDHE3 WP VAR EHSHIRP HGLQDFFREXFHZ WK WHWLIP VR \RH3UP H/ HDH LGFOGQ) \WH: RN/ FARUDMRKHGDY( [ KIEWVS
VR WH 6HRQG $ P HIGP HQMR 2 WILCDO3UP DY / FDH \WH3: RIN/ AW DV IFRISRIDMG KHHQ DG 6XEQER.G \KDDSURP SO
FRRSHDM Z W 6XEWIOMOQ FRICHAINRD \WHUIZ W 05 KDEDQRAZ LWWKRTS LW FROHOMR Q. GALIQ RUFRQWKRIRQ R D) 7HIDQW
,P SURYHP HQV DVGHIGHSLQWH: RN/ HAKL SURVGHG 3UP H/ DOBERG FROHONV VR WHMEP H VR WWH H \WQAIKH FROHDARUCSSURYDOR
3UP H/ DQERG LV UNXLHG XQGUWHWP VR \OG: RN/ HRU $ GIMRID XSRQZ UMK BTMXHWURP 6 )XBMIQNG XEDQERE \KID
P DNH DYDLOEGIVR \WH 6 XEAMDQAKHS GRANRDOY HIDQWP SURYHP HY$ @7 DOFH DVGHIGHSLQWH: RN/ HWU SIRVIGHG 3UP H/ DOBRG
FRQHQV\R WH\LP H SXUXOQAR WH3UP H/ DOER B & RUHQMKXEVRAR WHWIP VR \KH3UP [V / HDH SURIG-G\WDG
EH UASRQIEGB! IRUDQ [P RXQW LQ UASHFWIKHIR  UTXLHG VR EH SOIG R 3UP H/ DQEBLE SXUXCQMR WH\MP VR \KH 3UP DY / FDH
Z KIFK CP RQNMKDIEHSD CEGIKHMXQEHUD/S GAMRICE HOAMSRY @) VG-P DOGWHMHRU

EXUHIGHUR WHEXEBDHG3WP MY ' XUQ) \WHOWZ HNR WHEXEGDH7HP DIGXSROCRABIWKID  KRXUW SURU
QRIFH\R 6XEMIONGXEBERGP D LOSHRAKH3 WP VAR GAMP LGHWHZ RIN GHHEHG\R EHGRHWR WARUH\WWH B XEBDHG 3UP LMH/R
WHFRBWRQUATXLHGE, \WH3UP DY / FDH




S5HPDH 6XEMDQVKHIE UHBDHY 6XEDQERSEG RU DQ RH FOIPIQ) \MRKIK RU XQ3HJ 6XEDGREG B ZD R
\KEURIDIRQ RURKHZ M 6XEMIQAKHIE,  UHBDHY 3UP H/ DQER.EG RUDQ RGH FIIP 1) WURKIK RUXQAHUSUP H/ DBRGE ZD R
KEURI DIRQ RURKHZ [VH \R WH H \MAKDAS XEDIER.G UHBDHY 3UP H/ DUEHRG SXXIOAR \WHMP VR WH3UP DY / HDH 6XEWION
\KDEDFDAH LW LOKUDGRH FDUHY \R LGFOIGH DY FIXHY RUHIGRYHP HQV LQ IDYRUR  6XEDIBRG 3UP H/ DQBR.G DQG D) DEAURID
SOMHY Z KIFK 6 XEDQER BLVUANXUHEWR SURVGHSXUXDQMRWHSURYIMRQVR \WH3UP 0 / FDH

1 R $ @CQRIAHY DG RKHJ FRP P XQFDNRQY BNXULHG RU SHIP IWHG XQGHU\KLY 6 XEGDVH \KDEH DE3HAHG R \KH
DEAHHNHNR W BHBZ

7R 6XBMDNSURU\R \WH 6XEBDH &RP P HHP HW DMDV  9HMIQV %G 6RAN 600) MR &$ HP OO
> @

7R 6 XBMION\WNKHEXEGDH&RP P HAP HQV DMDV * DMZ D YRXBYDUE 6 XM 6RXAK 60Q) DAV &$
HOo> @

TR6XEDBREGDN ERHRGSHUKP 6WHHNG XM 7KRADG2 DNV &$

( WKHUSDW P D FKOQIH W DG/ IRUGRIFHRQGRABWWIDILYH  BXMGHW @ M RIFH\R \WH RMHUSDW  $ @CRIAY
G-P DQB/RUFRP P XQFDIRQVLOFRQGHARQZ WK WL/ 6 XEBDH\KDREHSURSH®D DE3MANHG DG GHIYHIHGDVIRTZV D SHIRIDD GHIYHIG
RJ E \XEP WG \R DQ RTHQIKWARXUHJVHYIFH AKOJHY/ SWEDG RU F G-BRIMG LQ WH P 0O FHWIHG WMQ UFHSAWBIXHIMG DG
SRUHSWEOG RU G HPOOZ WDKDGARS VHMZ MMORH @ SXXIQME D E RUF CERH 1 RIHAKDOEHGHP HSGHIYHIG
XSRQ L WFHSWI SHYRIDD GHIYHIG L RH  BMGHVA DWUEHQ) \KEP WG\R DORYHQLIKWARXUHVHYIFH ROVHAR. HP DO OQG
UL WHH  BAMQIWAE VOWUP DAY U P OGGDAHNRIWIERH

+ REQ) 2 YHU , QWWHHHG XEWIONDO\R YOFDMWH 6 XEGDHE 3UP M/ DG WP RYHWKH( [ IMMY ) ( DAKRHHEG
R WHEXEGDH7HP  \WHD LQ DEAWRQ R 6 XEWMIDOA REQ DIRQY DG 6 XEQQERGN WKWDQG UP HAH/XQE-US WG R \KH3UP DY
/ HDH DVLGFRERDAGE, 6HAIRD  WH?, QFRBRUDMS + RGRYHU3 LRYMRY 6 XBWIDQAKDIEH ACEBH | RUDQGLQEP QI\ 6XEMBRG
IRUD) DQG DOFRW DG H SHQAVCRMDD LGAAGE 6XEDQRREG XQGE-UWH3UP DY / HDH LFOAQ) EXWRMIP WMGWR COUWHQNDIG
RM-UIP RQNVRZ HG B 6XEDQEREG\R 3UP H/ DQGERG XQE-UWH3UP 0N / HDH DV/D UAXO\R 6 XEWIOAN KREBQ) RYHJ BXWIP RQV
XQEHUWY 6HAMRD  \KDDEH UHBFG B \WH [P RQAUHTXLG \R BH SOG  DQG Z KIFK LV CAMDD SOG B 6XBWIMR 6XEQEREG
SAKOWRKH, FRERIDAG -+ RTRYHU3URYIMRO\R WHHLY QR GXSTFDIRY

YLRNHY 6XEDQER.G DOG 6XBMIATFK UBUHMR WH RKHWWDAMKDY GRAG-DOV W 0 RKHUELR\HURKHUWDD
. 16310 DXHZ VBRI 6 XEWDQAR 6XEWLDQAVYARNHY  DQG&XKP DY DNHIHI WA 6 XEDEREG 36 XEMQRIRENV
YURNHU  OOG FRIDANYHD Z LW 6 XEWDOAV VAR GRHU  LOFRQGHRIROZ MW \LY/6 XEGDVH DG \WHWIQLRNRQY FROMP SOMGKHIE
6 XEDQER.G \KODARP SHODM 6 XEWDOAV Y4 RNHUDQG 6 XEQQERG YURNHUHIFK LQ CRFRUEDGRH Z 1AW D\HSOUDM DI UHP WG XEDQGR G
DOG6XEMIQNIAK LQE-P QI\ DGKRISKOWP GW\KHRKHUIURP DG DI IQMIOFOIP V (CEMNY AP DIH/ FRIWDIGH SHOHY LGFOAQ)
Z LKRAWIP LBANRQ U-DRIE®! DIRLCH V|1 HV OQG RMHURKDUIHY DUIMQ) RWR D) FOIP GHP OQG RUSUIRAHHEQ) | RUFRP P RV 1HY
UHP BXUHP HONVRUH SHQHYRURKHUFRP SHODIRQE! D0 SHYRQRUHQMY Z KR \KDDFOIP \R KDYH G-ODWZ LW \RHLQE-P QU Q) SOW 1Q
FRQHAIRQZ LW \KHB XEGDHRKMHADRYARNHU 7 KVEHANRD — \KDDXYLYHWHH SILDNRQRUHIMH AP LADNROR \MYBXEBDH

BLICIH 6 XEMDQVKDIKDYH DR \KH LI QI H WKW I UDQMG \R 6 XEDQRR G XQG-UWH3UP DY / HDH IGFOGQ) BXW
QAP MMG RS FG! R \WH2 WILGDOBUP DY / HDH  \XEMPAR 3UP H/ DGR BV FROHIMR WH H WRALHNXLHG XQGE-UWH 3UP DY
/ HDH ) XU 6 XBMDQATRNGRZ GG HY \WDAG XEDQER BV LI IH WKW I RUWHO ROP HOASXUXOQMR 6HAMRD R \WWH 2 WLGID
3UP DV / HDHOHSHYRDOR 6 XEQQERGONGP D RAEHDALIGHEW DD \KEGWHHZ WWRXWHH SUWFRQHOMR 3UP H/ DOBRG

30NQ) 6XEMPARWHWIP VR \WH3UP DY / HDH 6XEMDQNKDEKDYHWHH FOMYH U KWRXHDADDP H/GAUQ) \WH
BXEBDH7HP DOR \WHSOINGQ) \SOFH/P DCH DDMEGIXQG-UWH3UP DY / HDHWR 6XEDQERE ) XWHJ 6XEMIOATFNGRZ GGEIH/ WDV
EXEMOBRB SONG SDAHY SXIKODMR 6HAIRD R \WH3UP DY / HDHP D QRAEHWIQYHIHG DMIGHS \KEGDHS RURKHE M
DIHDAME 6XEDUEREGZ MWRVWHH SUHWVARQHIAR 3UP H/ DQBRG




5 FHAHIBIRYYDOG:  DUDRIHY 6 XEWDAG-BURHIV DG Z DUDQNV R 6 XEDQEE G WG XE M DAY DAKRU HGWR HMJ
LOR\KLY6XEBDH \WDAKH SHIRQH HRAMY) KLY 6XEBGDHRQEHDTD R 6XEMIQNY SIRSHD DAKRU] HG\R GR\R DG \WDASXEWIQNY/ D
YDIGD H IMMY HMMY DR H5 VR GR BAMGHN 1Q &DIREQD 6XEDERE U-SUAHIN DOG Z DDV \R 6XEMIDOMADAG XEDQBRE LV
DARRU] H3\R HOAULQR WKLY 6 XEBDH \WDAKH SHYRQH HHAY WY 6XEBDHRQEHDD R 6XEGERG LY SIRSH® DAWRY HEWRER\R
DGO/ XEQQERGLYDYDIED H MY HIMY DR HSWRGRE-MGHWIQ& DI RAD 6XEQERG! XUWHIU-SUAHINDQGZ DUDOMKDADY
R WHEMKHIR D WH3UP DY / HDHLVIQI X RIFHOGGH I HAADQG\R WHNERZ GGIHR 6XETERG QR GH DXOVRUHYHOMKDAZ LK \KH
SDADJHR WP HRUWHJILYLQ) R QRIFH RUERK Z RXQBFROMMMD GH DXOVH LWANHIHKQEHURQWHSOWR 3UP H/ DGR GRUGXEDQEREG

E HA-BWRURBBIGQ WH 3UP H/ DOERBN FROHMKHMR 6XEQERG KDY \WH UKW JUIQAS XEWDQMAH UKW JUIQMS 1Q \MLY
6XEBDH F WHFRS R \WH3UP DV / HDJHDMFKHGKHMR DY( [ KLEEWMY6LYDWKH FRUHWIQGFRP SBIMARS. R \WH3UP DY / FDHDQGDY
R WHEMKHIR  \WHH H IMACR RKHUDP HIGP HOV RUP RAILEDARQ/ R \KH 3UP 0N / HDHH FFBVAD/H SUAAO VFVRW \RHHQ G \KH
H SWDARQ CDMXQGEHMWH3UP DY / FDHLVO D 6XEDERGZ DUDQNMKDAGUQ) \WHEXEBDH7HP  6XEDQEHE\KDDH AW
VR \NH H \WQARH\DP HLY DO REQIDIRQR 6 XBMIQMHIXGEH FRP SO Z WWH3UP DY / HOVHDQGP CNHOTSD P HOMR3UP H/ DBRG
UG WHIKQEHU RKMHAKDQSD P HVP DCHAUA® B 6XBMDOAR 3UP H/ DOGBREG U 0Q DG \KDOFRP P MR GH DXOWWHIKQEH
RAHUWDQ D GH DXAOMHXAY [URP 6XEWDOAV GH DXOWHIKQEH EH RQG \WH H SUDIRQ R D CHSOFDEG QRIAH DQG FXUH SHIRG/
BXEBWRIKOOSHIRP DOR W FRYHION QG REQ DARQY XQGEHH3UP DY / HDHWD/ER QRABHTXLUA | ROWHUSHIRUP DOFH SRAHMRD
R \KH 6XEGDHS 3UHP [VHY DG WDADH QRARKHZ IVH\R EH SHURP HG B 6XEBWHH XQGHUWMLY 6XEBDH RQEHDD R 6XEBWRUWR \WH
H \MQANDVG XEBWRIVI DOUHR SHURP Z RXTS DGYHYHD O HVGXEBWHHI XVHRURFFXSDR. R WHEXEBDHE3UHP VY 6 XEBMRUMKDID
QRADIUHWR DY TP HIEP HYARUP RAILFDMRQR WH3UP DY / HDHWDADGYHYHD D HRAN 6 XEBWHH RFXSOER. R DG RUDFFHW AR \WH
BXEBDHG3UP MY XIBWEXEGWRUI LIXREVEIO/6 XEGWHHIVZ UMKDCSSURYDOR \KFK [P HIGP HWRUP RALLFDIR)

QNS JUHP HON7 KLY 6 XEGDH FRELQY \H HMH DI UHHP HNBHE HHD WH SOV Z W URSHRAR WH \KEMPAP DKL
FRQIEEGHG KHM.Q DG DUBURUGH RIDIRQY DG DI UH-P HONVUAP HIHGKHIHQ , QWHHYHATD. SIRYIMRQV/R \KLY 6 XEGDH DU KHIS R EH
LQYDIG RUXCHIRIAHEBILQ DD UASHRAWWH YDIGW GIDIW RUHIRFHEOY R \WHUP DGQ) SRYMRY/R WY 6XEGDH\KDDUP 00
XDIHAMG

$ PHYP HOVOG0 RAIFIRY 7KV6XEGDHP D (RAEHP RAILIHGRUIP HG-GLODQ P DCHRKHAKDDE DZ UMW)
DIUHP HOMLIQHGE 6 XEMQRHR.E DG6XEWION

BXFEHWRLY OGS WLIQY 7 KHFRYHIDQN DQG DI WHP HQVFRQEIGHG LOWKLY 6 XEBDH\KDTELQG DG LOUHVR WHEHH IWR
6 XEDQER.G 0066 XM IDONIG\WHUUASHRIYHSHIP WG \KFFHWR Y DOG DAL Q/

SRQMEIW 7KV 6XEBDHPD EHH HWMG QD) QP BHUR FRQMSDW HFK R ZKIFK Z KHD\R H HRAMS DG
GHIVHHE \KDTEH GHP H3 D) RUILGDO RUDEEXUSRAHY DG DIVKAK FRXQM SDMAAKDIMAR HKHFROAMMMEXVRHOGGWHVEP HIQKKP HQV
$ P DQUOLI@OMHROWYEXEBDH DQLP IHR Z KIFK \KDEKDYH EHHQ WEQP WG HBRURQFDD  \KDODFROAMMAM DO RIILCDOI QDM
| RUDIDSXSRHY/ 7KHGHIYHY R FRSHVR MY 6XEBDH LFOGQ) H HRXWG I DMH SDIHY Z KHH BTG B\ HBRURQF WQP DWWRQ
Z LCOPRQANMAM HI HAYH GHIYHY R \MY6XEBDH | RUDDSXSRA 7TKHZRG/SH HRWG 3H HARG S\IQS WIOMH DIGZRG/
R @\HLP SRWQ WY 6 XEGDH KDILGFOGH P DIH/R P DO H HRAWG LI QDM \WEQP WG B\ | CAVP LB RURKHIHBRIRQE | RP DV
(FOAQ) ZWWRWIP MINRD 3SA° *WI° RUSNS)  DQG RAHU HPRARQE WQ@MBY LFOAQ) Z MRWIP MIMRD ' RRX6GLIQ DG
$EEBLIQ TKHXHR HPRURQF \LI QDM DG HBRMRQF WFRG/ LFOGQ Z WWRWIP WBINRY [Q FROUPRURMHUUHRG FUDAG
JHHDM VHOVFRP P XQFDMG WFHYHS RARBGE HBRRQF P HIQ/ \KDDEHR \WH\EP HGIDOH | HRAWWDIAW DOGHY RHTELQN DVD
P DD H HRAMGWI@MHRUXNHR D SCSHUEDHS WFRE NHELQI VOVRP AR WH | XA WOASHP WG B\ CSSIEGIQY. LFOGQ)
WH) HEHDO( GRAIRQF 6L QDMIIQ* GEDCDQG 1 DAREDO&RP P HIFHS PADQGDQ. RMHUCSSIFCEGIQY. (FOGQ) Z MRWIP MBNRQ [Q)
WBM@QY EDHGROWHS QIRP ( GRMRQF 7 IDQRNRY/S FRAWHS QLRP &RP P HIADOSRH

&XP XOMH5 HP HAHY $ @UIKWOQG P HAH/R 6 XETNERE DG 6 XEWIDAXQEHMLY 6XEGDH DAMIY. DGLQHIXW
DUH PP XOWYH DQGWHH HIFVHR RHRUP RIAUWIKWRUBHP HAH/ VKDIQRAEHENHQAR H FOGHRUZ CLYHWH U KWR\RHH HIRVHR DQ)
RKHJ

1RO: DYHJ1 RUWKWRUWP H3 XQGHUWLY 6 XEGDVH\KDIEH Z CLYHS XQBWWKHZ DYHULYLQZ UMY DQGMIGHGE. WH
SOV FOIP H3\R KDYHP DEHWKHZ DLYHU DQG VKK Z DLYHMKDOGRAEH I QM SUAMG DV DFRQINXQ) Z DYHU




7 KHJVKDDEH R SUAKP SINRQ CESTHS LOWH FROXMKRIROR WL/ 6 XEGDWH DI CLONWH SO WD
ADMG\MLY6EXEGDH ( [ AH-BWDYRKHZ MH\SHAILHGLOWLYEXEGDH L 3 LFOGY DG GFOAQ)” P HIQIGFOG/RUGFOAQI B ZD R
LEODNR) G (RAR\ ZD R QPLMMRY L SPD” IV SHPIMYH UL UWHHMFHY R ([ KEW 6HAMRY RUNKEVHRIRY/ DH W WRH
DMIFKHG VR RULGFOG-GLOWLY6XEGDH DUGDNY [ KEWDHLGFR SRIDAGLORWLYEXEGDH D05 LY WHVFRIRQDQGRM-UKHIAQIVIQWKY
BXEGDHDUHI RUFRQHIHFHRD DGR QRAIP IMRUH SIOGIQ SIRVIMRVR \MYEXEBDH 71P HIVR WHHXHIHZ W BASHRAAR KLY
6XEGDH

" HIGHS7HP V $ @FDSMIT H3 WP V QRARKHZ LVH GH LGHS LQ KLY 6 XEBDUH VKDEKDYH WH GH LR/ FRQBICHE LO\KH
3UPDY / HDH

&KRFHR /7 7KV 6XEGDH WKDOWEH JRH(HG B DG FROIKHS 1Q CFFREXAH Z W WH Q¥ VR \KH 6\BIM R
&DURAQD Z \WWRWHDGWFRJITAR QY XV

E&RYHTONR 4 XIHN QR P HOA3URYIGHE \WDAG XEMIDQAY QRAQ GH DXOWKHIXQEHUEN RQG CESTFCEG! GRIFH DG FXUH
SHIRG/ 6XEWIOAN TXHAHIR P HWR \KH 6XEGDHS 3UP VAV \KDDCRAEH LQMIHIG Z W RUGMMEHS B\ 6XEDBRE SIRVIGHS
KRZ HYHU LL \KH3UWP DY / HDHKDVEHHQ\MP LCDMG | RUDUDRQRMHMDY L FDXOBY RUFRQGHP (DR RU L DGHDXOR 6XEDBRELQ
SHURP IQJ 1Q REQIDNRY/\MHIKQEHU H FOQQ) DY GH DXONMKDALY FDAHG B\ 6XBMIOA | DOUAWR SHIRP W REQI DR XQG-U\KLY
BXEGDH RUXQEHIKLY6XEGDH LFOAQ) 6HAIRY KHIR  WHWP LQDNRQR \KMY6XEBDHD/DFRQHNHFHR \MH\MP LDIRQR \WH
3UP DY / HDH\KDDRAFRQUMMMDEB K R WYFRYHIDOAR TXHAQR P HOW

000 HIYHY 6XBMDQAIDN 6XEDQERE DUWKWR L FRMKH R XVH\WHDEGHNV R \WH6XEGDHE 3UWHP MA/ DG
UHFHYH P DODAKH 6 XEGDHS 3UP M XQID HAHP BHU D06 L SN XS WK POOIURP \KH 6XEBDHS 3UHP VAV DAP X0
FROMQHQAIP HY DG GFDMRQ DIUHG\R B \H SOV XQID- DXL SURUVR \WH QDM R WY 6XEBDH 6XEMQEREG KD/ XVHG
FRP P HAD® WDRIEGIH I RWWR XSEOMIWOEHIQ DOGP DODEAMMY

6LI@OMH3DIH) RBZ\@
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WP VVHVRUW LO KLY BUKL

7KVLVDIX@WP H H HP SYERANRQU-ER WY \RP H <RX Z LOEHUASROIE®! RUDTIGAMYPXMRP DD DARADMGZ W \KLY SRANRQ DG
\XFK GANYDVP D EHDAMIGHGWR\ RX B\ WH&RP SIQ |URP \IP HVRWP H <RX Z LY RINDARXUICAOW GFDMGDN  9HMIDY/
YRXGYILG 6RAN60D) WIAMR &DI RQDWURKIK WHHIGR WH\ FOUDGGWHIIWUDN — * DMZ D %RXGYOLG 6RAK600) MR
&DIRAQD 2 | FRAYH \WH&RP SI) P D FKOQIH\ RAUSRMMRY GANYDQGZ RINGFDIRQI URP WP HVRWP H DVIVEH-P VRO

1\ RX CFRHBAKLVR T HJ WH? $ JUHP HV \ RAUDQOCODDY Z L@EH ) RXU+ XQAHE) RW7KRADDG' RIWDQG1 R&HV
GWDIBTNUHGZ MWKREQVOEED) YROQEY SD RDGHAIRYY Z KIFK\ODY Z (@EHUME H3SHIRAFDM |, QDGR \ RX Z L@EH
HIJLEGI RUD&RP SDQ ERQVR EDHGROCAKIHYHP HOR \ RAULQAYIGDCDG\WHERP SO0 VJIRDY GHMP LGHSLOWH\RBY
AVFHIROR WH&RP SDQ  DVZ HIDAXAK RAFUFIMMIDDYGHMP LG-GE. WHE&RP SI) $ GRMRID XQEHMWH&RP SDQ VS P HG-G
D55 FUBAG 6 HYHDFH3@OR QWHLOXMIFHR D\MIP LODNRQLOWHFDHR DFKOQIH LQ FRQARO\ RX Z LaDMXO\ |RUD
\HYHDFHR [ \ODN  HIJIEBIERQY YHAMY R DOWRNRSIRY/  \ HUSHIRG\RH HAVHRSMRY/ DG\ HOWR &2%6$ DD
XQEHFHVHQFRIAWRY DIGLOWHIEVHIFHR DRKOQIH O FRQWRO\ RX Z LA\ IRUDVAYHIGHR  \ HIU SOGP RQKMD  YHIMY R
IFFN LQWHDP RXQAR \WDAZ KIFK Z RXES YHWRYHAWHQH WHIUD  \ HOUSHIRG\RH HFAVHRSIRYY DG\ HIUR &296$ DOXQGU
FHABQFRQAURYY 7KH&RP SIQ PO PRAL FRP SHODIRQDJGEHH IWI URP WP HVRWP H DVIVEHP VQHHRDY

<RX Z L@EHHDI LEG RAKH&RP S0 VMG EHH LW DYDOEGIR MP LOLD \IMDMEHP SR HY LGFOGQ) P HAFDOQMUIGRH
YOFRDIRQ MANGDYH DOGKRIED V \KEVRARWHWMP VDG FROAWRQVR \KFK SOV ' HIEY CERXRHHEHH IWDHIGFOGHG | R A RXU
WY 7KHE&RP SDQ PD PRAI\ FRP SHODIRQDQGEHH IWIURP \IP HVRWP H DVIVEHP VGHHROY

$ GAWRDD \ RX Z LOEHJUDQAG\WHI RTBZ 1Q) HIXW JUDQATNMIFRP P HIAHP HOWR \ RXUHP SBR P HOAVDQRSWNRQR SXUFKDH

2 CHKXQRHG DG HIKW VHYHQWRXOGG | LYHKXQRMG \KDUWWR WH&RP SO0 VARP P ROWREN Z KLFK KDVDI RAUN HIUYHIY
SHIRGIQWDMSRO\ RAMBWEDM W KRGH IR R WH\KDUA/ YHANRGH\ HOUDNM RAUKUWHEDM DG W KRCHIRWY HIKW R \WH
KDL/ YHANP RQKD \WHBDNMURYHAKHGH VWRUHH\ HOY 3 \WP H EDHGRWRQ IOV 1 LGHV WUHWRADDG \HYHOKXQBG
ILW \KOW/R \WH&RP SO0 WARP P RQWRANZ KIFK Z LOYHWKSRY> @ SHIRP DOAH EDHGROMRQIUQN DG 11GHV
WUHWRADDG \HYHDKXQRHGI LW VKDWVR WHERP SDQ VARP P RQMBANZ KIFK Z LOYHIXSRQLAUHNGY) > @° SHURWP DOFH EDHG
ROMRQIUIQN 7 KHWINHSUIFHI RAKH\WP H EDVHS D06 SHIR P DGRH EDUHG RSWRQ.J IDQNVKDEEHWH\LP HD/AHFRHSUFHRY
1$6' $4 ROWHAE WDN RUHNXW JUDQAM/CSSIRYHGE, WHS LIH&RP SHODIRQ&RP P LWkH

7 KWVR [ HULY AR HYKSRQS LIHOUHFHYLQ) VKFFHWM XCURKOVI URP DECANI URXQG FKHAN FRIBAMG RO\ RX B\ RANKLLE SOV YHIERU
DG\ RAUFRP SIDFHZ WRXUE2 9, YOFAQDIRQSRIA

$ VD5 LIHHP SR HH \ RX Z LAEHUBMXUHG\R MIQDQGFRP SO Z WWHERP ST 3URSUHEBY |, QRUP DARQDQE, QHMRY/S JUHP HQV
DMSFKHGKHHR DV( [ KIEW  Z KIFK SURKLEWXCDAKRU HSXVHRUGVRXUHR &RP SDQ SURSUHBY LQRP DIRY

<RXP D \MP LCDM\ RXUHP SR P HZ LK \KH&RP SD) DADQ WP HDQGIRUIQ WDRQZ KDARHYHMP SO B QR L) WHERP S0
/ INZ INH WH&RP SO0 P D WP LODM\ RXUHP SB P HQADAT) WP HOQG I RUDD UHDIRQZ KDARHYHU Z W RUZ WRAWADXAHRUDGYDHH

RIFH 7KL/DAZ LQHP SR P HQVHIDRQKLS FOQRAEHRKDQIHGH A-BAQZ UMY MIQHGE \ RXDQGD&RP ST RILFHU




<RXDJUHWOMRURH  \ HDUIRTBZ L WH\MP LADIRQR \ RXUHP SR P HOAZ W \WH&RP SDQ. \ RX Z LOGRGHIR DD LQUDMRU
SDMASDMIQWH\RIAMINROR DO HP SBR HHR \WH&RP SO RUDQ. R LWDH LADAAR\MIP LCDMKLY RUKHJUHIDROKLS Z W \WH
&RP S RUQ R WO LIDM/IQREHMR BHRP HOQHP SR HHIRUDQ. RMHUSHYRQRUBXMGHW HMY

7RHOKUHUSIG DG HRGRP LFDOUAROMROR 00 AVSXMVZ KIFK P D DUMAXQEHALYS JUH-P HOM RX DOGWHERP SO DIUHWDAIQ
DG DOEVSMRUFRMRYHYUHY Z KHKMHUR Q7 RUIDFAAR [0 (DMUHZ KDARYHU LGFXAQ) EXWRAMP MG\R. DIDWBM QG| HGHIDO
VIR DGAWUP LODNRQRDIPV CUMGY 1URP RUWHIDLAQ) \ RXUHP SE P HOMRAHWIP LODMRQWHIR - RUWHLQM SUHDINRD
SHIRP DFH HIRIA-P HWRUEUHRK R WLV JUHP HONKDEEHUARYHG SXUMOQARWH) HHICS IBEWDIRQS PV 8 6 & T R WH
IXCBWH] \WYVEHP WHGE, @7 B FRQIGHNDI LDODGEQEQ) DEWDNROFRIGEME -$0 6 RUWKFFHARI XQEH-$ 0 6TWHD
DESIFTEG! GV DQG SRFHEXUYI RUHP SR P HMAMSXMYEH RHDMQIGIDEEMDRU DYDMEGIXSRUATXHWDQG DOR FXUWH® DYDLOEGIDN
KWB ZZZ NIP\DEUFRP LBV HP SR P HQADEEWDIR) DOGFRIGAEMLQ6D0) WEAVR &DNREGD <RX DANQRZ GEIHWDAR
DIUHHQ) VRWLYDLEDMADARY SURFHEXUH ERW\ RX DQGWHE RP SDQ Z DLYHWHUWIKWRURRYHDQ KK GAVSXWWILRXIK DWDCE)
MU RUMGIHRUDGP LQVADAYHSURFHHEQ) |, QDGAURY DORTIP V AVSXMY RIFDAHVR CRIRQXQEHMLVAVHRAIRD Z KHAMHUB \ RXRU
WH&RP SDQ P XWAEHEURXI KWOQDQLQAYIGKOOFECAW DG \KDDRABHEURIKVWDY/DSTIQN  RUFTP DQVRUFDWP HP BHIQD)
SXSRWSFOWRIUSUAHBIYHSIRHHEQ). QRUVIQHG RUFRQRIEDAG Z W WHFDP VR 0 RMHUSHYRQRUHMW 7 KHOLEMDARUP D
RVRORIDMWHFDIP VR P RIHWOQRHSHIRQRUHMY DQGP D QRABUACGHRYHUDD IRP R WBAHBYHRUFDN SRFHHAQ)
7R\WHH \WOANDAHSUFHEQ) VHIMFH/ W DEQ) FOWRDIP VRUSIRHHAQIVDUHI RXQG\R YIRIDWCESIFCEGIQY. RUDHRAHE M
IRX@GXCHIRAEG 0 FOIP V DIBIHGRUBRXIKWRQEHDD R DRDWAKDTSURH-GIQDFRAWR OF IDKMHWDQE DEWDIR) 7KLY
SODIUSK \KDOGRAZESO \ROQ CRARQRURDID \WWDWDQCRABH\KEMFR P DOEDRLY DUEMDNRQDYDP DMUR Q7 LFOQQ) Z WWRXW
P MINRY FOIP VELURXI KVEXUXOQAR \WHE DI RID3UYDMS WRLGH V¢ HHIC FUR DVOP HGHG WH& DI RAID) DU

(P SBR P HWIEG+ RAMQ) $ FADVEP HGHG DOG\WH&DI RGQID/ DERUGRGH DVIP HIGHS \R\WHH \WONKFK FIIP VOHCRSHP WG E
DSSIFCEGIQY. V REHWKEP WGE\RP DQEDRY DUEMDNRQDQG\WHOSSIFEGIQY. V DUHCRMBUHP SAGE \WH) H3HIC IEWDIRO$ FARU
RKHZ DHLQYDIG FROBANHD WH? ( [ FOGGAMPY , QWHHYHIV RX LOMIGWR B P XGISGIFDIP V IGFOGQ) RHR \KH( [ FOGS
&OIP VOMMGIERYH \WH( [ FOGG&OP VP D EHILGBGZ MW DFRXUWZ KUGIDD) RKHURDEP VZ LU DOVEMPAR P DUEDRY DEMDIR)
<RX Z LOKDYHWHUIKWR EHU-SUAHOMGE. BIDCFRXQHIDAI) DEMDIRQSURFHHEQ) 4 XHMRYR Z KHMHUDFOIP DMKEVRAR
DEWDNROXQEHAY DI WP HONKDREHGHAGGE, \WHDEWDRU / INZ VH SURFHEXUDOTXHANRDYZ KIFK JURZ. RAWR \WHQ\SXMDQG
EFDURQ\KH I LODOEVGRVANRQ CUHDBR P DALY | RAWHDUEMDARU 7 KHOEWDRUMDID D KDYHWWHDAKRUM \R FRP SHODGHTXOMGWRYHY

I ROHUAROMROR \WHGVGXM DGR LZ DG VKK UHIH D/Z RXCSRMHE MHEHSHP WKGE, Q¥ DQG E MKHDZ UMK WIMP HW
\JQGE WHDEWDRUUWHDAEQ) \WHAVSRIMROR HFK FOIP DOGWHUAIH U D) ¥ DEHGDARHIFK FOP  WHUDRQYYI RAWHLY OG
DG \WH MDA HAHINO LGEQIV DG FRIFOMRQ/RQZ KIFK \WHLY. DG LYEDHG 7 KHDEWDRMDOEHDAKR ] H5\R [Y DG DOUHIH
WD RX RANH&RP SO0 Z RXGS EHHMBGWRVHHNIODFRAWWR Q7. 7KH&RP ST \WKDDED DI3$ 0 6 DEEMDNRQI HVIQH FHVR WH
D LQVRDAYHI HHAKDA RX Z RXGBEHUTXUBGWR SD. LIl WHAVSXMZ HHG-AGGLODFRWR Q7 1 RMQJ IQWLYS JUHP HIW
LQMIGG\R SUYHOWRHA RX RAWHERP SIQ 1URP RAIIQQY LOWQRRYHUHIH LQFRXWWR SUYHOMIMEDIEGIKOP SHIAQ) WH
FRIFOMRQR D0 \XFK DEMDAR) $Q ¥ DB/RIRGHYIOKAK DIEMDIRQ/P D EHHM-GOQGH RHGDYMGI P HOVIQWHI HIHID
DOGWEMARAWR 00 FRP SHMOAMUMARNRD

7KVS JUHP HOMQFOGQ) ([ KEEW  FROXMPAM/ARHFRP SO | LOCD0GH FOMYHHP ERAP HWWR WHHQMHDI UHHP HWEHE HHD\ RX 06
WHERP S0 Z W UASHAAR \WH\WIP VDG FRQEMRQVR \ RXUHP SBR P HOW 7 KIVS$ JUHP HQAW HMBGLQR Z IWRXWHIDGRH XSRQDQ
SURP VH Z DU RUUBUAHQBIRY Z UMK RUR DO RAHAKDOWRHH SWAXO FROBIGHEKHIHQ DOGIWAXSHIHIVDD RKHNXRK

SURP NAY Z DUDQMY U-SUAHQERQYRUDIUHP HQV WP D QRABHIP HGHGRUP RALLHGH AFBWA DZ UMKDLOWAKP HONLIGHGE! \ RX
DOGDGX® DR HWSUAHBIYHR WHERP SIQ H A-BAZ W UASHRAR\MP VIRHYHG\R\WH&RP S0 [VAVAIRD 7KLY

$ JUHP HQWP D EHGHIYHHG DOGH HPXMG YD DRAVP LB HBRARQF P 0O LGFOQAQ) SA RUDY HBRAWRQF WQDMUHFRP SOLQ) Z IWWKH
8 6 IHHDY 6,* 1 $ PR 8 QURP ( GRIRIF 7UWIRARYYS FPARURKHUCSSIFCEGIQY.  RURKHMEQP IWRQP HARG DQG\KOID
EHGHP H3\R KDYHEHHQ GX® DQG YOIED GHIVHIHG DQGH HRXAWEG 06 EH YOG OQG H | HAMHI RUDIBXERHY

.1 DD SIRMRQR WIS JUH-P HQWYGHMP LGHEWR EHLQYDIG RUXGHY RIAHTE®! 1QZ KRBIRULQ SOV GHAMP LCDIRQZ LR HAW
DO RKHUSIRMMRQR WLV$ JUHP HW 7 KLV J UHHP HQWKDTEH FROWIKHS DOG L QM SUHAG LQCFFRUEDGFHZ LW \WWH@Y VR \WHE\BIMR
&DI RODDYG\KDOEHGHP HSGDWGE. ERK SO/

$VUTXUGE @7 WMYRHIV\EWAMR\VDM CRRY SRR R\ RAUWKWRZ RINLOWHS QAMG6\VBIMY

: HDHYHY H RWGCERW RAUNRQQ) RAUKP DQGEHQ) SDVR 5 LIHOV/SORIRMNAHWY $ VAVRMWHS Z HH SHAW RAUMBIWEDM\R EH
RQ1RHP B 3GDHIRP DI H\ RAUCFHBWFHB SIRMGQ) XVZ W\ RXAUMI CDMUHRQWLY GIWUDQG \WH( [ KW
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YDHGROP\ NRZ BGIH \KMYUERWERHQRVRQEIQND XQUKHWEM HQAR DP DAMIDO CRARURP IR WEMD P DMUIDO CRACHHADY \R
P DNH\WHWEIAP HQVP DCH LQ@IKWRL WHFLLIFXP \WIFHY XQEHUIZ KLEK \KFK B HQVZ HIHP DEH QRAP VBDAQY Z W UASHRARWKH
SHIRGFRYHIGE WVWERW

YUDHGROP\ NRZ GGIH \KHI LODIADOWEAP HIV DQGRMHUILQDGADOQ RIP DARQLGFOGHG QWY BRI DO SUAHAQDTP DMUDD
UASHRAMWHI LDCADCFROEMR) UAXAVR RSHIDNRQ/CQGFDK | BZ VR WHUHIMADQAD/R - DQG ! RU WHSHURGY SUAHOAGLOWLY UHSRW

7 KHU-D ADQAV RIKHURHW LQ) R1LFHUY DQG, DUHUASRQUEG RUBKMEQKIQ) DOGP DQEIQQ) GVFBRAKUHFRQMRY DG SURAHEUY DY
HIQGIQ([FOYHSAVBXBY D HDOWG G H DOGLQMIDOFRURCRYHUILGDADOUERWY D/GHIGHELOQ( [ AKDQIHS PV
5XBV D | DB G | IRAMHUIMADQADQGKDH

D " BLIGHG\KFAK GMFRKUHFRQARY DG SURFHEXUAY RUPDAHGAKAK GVRERXUHFRQURY DG SURFHEKUAAR EHGALI GHG XQEHURYU
KSHYIMRQ R HQKUHWDAP DMIDCLG RIP DNRQUAIGY) \R\WH U MADQMQFOGCQY) IWFRQRIEDME\KEMGDUHY VP DeH
NFZ QRXVE RKHYZ MMOWRHHM¥Y SDWAXDU® GAUQ) WHSHIRGLOZ KIFK MY UERWYEHQ) SBEDHG

E " BLIQHG\KAK LQMIDOFRQUMRCRYHUI LODGADOW-ERINY - RUFDXVHG VKK LOMCDCFRQURCRYHU! QDA DOU-ER MG \REHEILIQHS
XQEURAUNKSHYIMRD R SURYLGHU-DRITEBI DAXUDGFH U DLAQ) \WHUHITEAW R [ LQDGADOW-SRAY DG\WHSUEODIROR
I LOGACOWEAP HWVI RUH WLDOSXUSRAYLQDFFRERHZ W JHGHIDED CFAHBWG DFFRXQIY) SUCHSBY

F ( YDODMG\KHH [ HRAMHHNVR \KH U RO GVREXUH FRQURY DG SURFHEXUAY DQG SUMHIAGLOWLY U-SRIWRXUFRFOMRQY
CERVWHH | HAYHIHWR WHQWFBRKUHFRQURY DG SURHEAUY DVR WHHIGR WHSHIRGFRYHIGE \MYUERWEDHGRQ
\IKFK HYDDDIRQ DG

G " DWFRVHGLOWLY BRI AR HLQWH U MABOAY LOM CDCFRQARCRYHU LADCH ORI WDNRARXUHG GAUIQY \KH
UH) MDA P RANBHAHQAVIVADOT XD WH UHI A | RAUK I VFDOTXDAMULQWHFDHR - 0Q DRXBOUSRWAKDAKDY P DMUDD
DIHAMS RUYUDRIED ONHD \RP DMUDD O HAMKH U AWABQAY LOM QDCARQARCRYHUI LADCADOWSRWY DG

7 KHU-D ADQAV RIKHURHWWA L) R1LFHUV DQG, KOYHAVFRHG EDHGRORXUP RIBFHQAYDDDIROR LOMCDOFRQURCRYHUI LDGADD
UBRWY VRKH U DAV DXGARY DOG\WHDXGWARP P IWHR \WH U MADOAVERDLGR GUHARLY RUSHYRQ/SHIRIP LG WHHTXLYDBOQWV

IXQRNRY/

D $ @WIQULFOQNEH LAHAHYDQG P DMIDY. HNGHAHVIQWHGHLIQRURSHIDNRQR LQMCDOFRQAMRCRYHU LDGADOS-ER WY
Z KIFK DHUDRIED ONHD VR DGYHYHD D HAVARH U MADQAY CELOW \R UFRE SURFHW \KP P [ HDQG WERWIQDGADD
LQRP DIRQ DG

E $Q IUXG Z KHKHIRUGRAP DMIDO\KDAQYRYHYP DI HP HOARURKHUHP SB HHVZ KR KDYHD ML QU LFDQARBILQWH
U0 LD LOQMCIDOFRQURCRYHU LQDQADOW-BR WY
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P DNH\WHWEIAP HQVP DCH LQ@IKWRL WHFLLIFXP \WIFHY XQEHUIZ KLEK \KFK B HQVZ HIHP DEH QRAP VBDAQY Z W UASHRARWKH
SHIRGFRYHIGE WVWERW

YUDHGROP\ NRZ GGIH \KHI LODIADOWEAP HIV DQGRMHUILQDGADOQ RIP DARQLGFOGHG QWY BRI DO SUAHAQDTP DMUDD
UASHRAMWHI LDCADCFROEMR) UAXAVR RSHIDNRQ/CQGFDK | BZ VR WHUHIMADQAD/R - DQG ! RU WHSHURGY SUAHOAGLOWLY UHSRW

7 KHU-D ADQAV RIKHURHW LQ) R1LFHUY DQG, DUHUASRQUEG RUBKMEQKIQ) DOGP DQEIQQ) GVFBRAKUHFRQMRY DG SURAHEUY DY
HIQGIQ([FOYHSAVBXBY D HDOWG G H DOGLQMIDOFRURCRYHUILGDADOUERWY D/GHIGHELOQ( [ AKDQIHS PV
5XBV D | DB G | IRAMHUIMADQADQGKDH

D " BLIGHG\KFAK GMFRKUHFRQARY DG SURFHEXUAY RUPDAHGAKAK GVRERXUHFRQURY DG SURFHEKUAAR EHGALI GHG XQEHURYU
KSHYIMRQ R HQKUHWDAP DMIDCLG RIP DNRQUAIGY) \R\WH U MADQMQFOGCQY) IWFRQRIEDME\KEMGDUHY VP DeH
NFZ QRXVE RKHYZ MMOWRHHM¥Y SDWAXDU® GAUQ) WHSHIRGLOZ KIFK MY UERWYEHQ) SBEDHG

E " BLIQHG\KAK LQMIDOFRQUMRCRYHUI LODGADOW-ERINY - RUFDXVHG VKK LOMCDCFRQURCRYHU! QDA DOU-ER MG \REHEILIQHS
XQEURAUNKSHYIMRD R SURYLGHU-DRITEBI DAXUDGFH U DLAQ) \WHUHITEAW R [ LQDGADOW-SRAY DG\WHSUEODIROR
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